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PaL 27940208

__This Morigage ("Security tnsiament™) is given on JUNE 9. 1905
\ The Mortgagor is EYA ). KARRAZES DIVORCID AND HOD STRCL REMARRIED AND CAREGS DIAZ O CEON, SINGLE MALE. NEVER

MARR LT
whaose mddress is AT46 WEST GLOWGAS STREET COHTCAGO . I 606410

C"Borrower®). This Security nstiument is given 1o Mt AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE 04 (LLINOIS, and whose address is 211415,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINOIS 60443, ("Lender™).
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Borrower owes Lender the principal sum of ONL HUNDRED GIMCTEEN THOUSAND SEVEN WURDRED §IF1Y DOULARS

ng

Dollars (U.S.$ L1G.15%0 00 ).
‘This debt is evidenced by Borrower's note dated the same cate as this Security Fiauument ("Note™), which
provides far monhly payments, with the full debt, if net puid carlier, due and fayabls on July 1, #02h
. This Sccurity Instrument secures (o Lender: (a) the repaymens #i'the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of pXiother sums, with
interest, advanced under paragraph 6 to protect the security of this Security [nstrument; s the perfarmance
of Borcower's covenants and ngreements under this Scourity Instrument and the Note. For thiz purpose,
Borrower does hereby monigage, grant and convey to Lenider the following described propeny localed in
LO0K Coumty, Winvis:

SAS- A LITSION
TOSTILGH

LOT 24 1N BL0CK 5 TN BECMONT GARDENS. BEING A SUBDIVISION OF PART OF T
NORTHEAST L/4 OF SECTION 27, TOWNSHIP 40 NORTH, RAKGE 13, LAST OF THE
THIRD PRINGCLIPAL MERIDLAN, ACCORDING TO THE PLAT THEREQF RECORDEQD JUNE 186,
1913 AS DOCUMENT 5209764, [N COGK COUNTY, JLUINOTS.

PoLN. 13:27-227-034

FHA TLLINGHS MOR TAGE FURM  Foren A39] (8008}
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witich b the address of d1dn WiNE glokat STuEld | CHL AL
' (Street) (€City)
inois hithd ] ("Property Address™),
fip Conlte)

TOGETHER WITH all the mprovements now or hereatter erected on the property, ad all caseiments, pghts,
apputtenances, renis, royafties, mineral, ol and gas coghts and peadits, wates rghin wnd stock amid sl fiatures now
or heeealter a paet of the property. AL replacements and mdditions shall slso be covered by thix Security
nstrument Al ol the fagegaing s referred o ia thay Security Instrament ns the *Propeny.*

BURROWER COVENANTS thit Borrower ix tawfuly seazed of the estue herehy conveyed snd has the 1ight 1o
murigage, grant acd convey the Property and that the Property 1y unencumshered, except for encumbrances of
record. Bozrower warcnts nod will defemd geaeratly the tile 1o the Propenty against all elaims and demands,
subject (o any encumbrinees of recosd.

1. Payment of principal, lutevest nnd lute Charge.
Horrower shall pay when due the pringipal of, nnd Interest on, the debt evidenced by the Note and Jate charges due
under the Nole,

2. Monthly Puycentzof Taxes, lnsurance and Other Charges,
Borrower shall include-iz zach monthly payment, together with the principal aned interest as set forth in the Note al
any late charges, o sumdargpdtaxes md specinl assessmeims levied or t be levied agninst the Property, ()
feaschuld payments or gronge sents on the Property, snd (¢) premiums for insuranee reguired by prragraph 4. I
atry yead in which the Lender mus: pay a mottgage insurinee preivim to the Secretury of Housig sad Urban
Development ("Secretary™), o in way-year in which such premium would have been required if Lemder stilt held the
Security [nstrument, each monthly payricit shall also inelude either: (0 aosum for the annual mortgage imsurianee
presiug to be paid by Lender to the Steretiay, or (i) a monthly charge instead of a morigage insirance premiom it
this Security Instrument is held by the Secretory, in w reasonable amount 10 be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are called *Escrow ftems” wd the sums paid (o Lender are
calted *Pscrow Funds,™

Lender may, at any time, collect and hold amounts f5;-Hscrow Tiems in an aggregate amount qot w exceed the
kiU amount that may be required for Borrower's eserow aecount under the Real Estate Seitlement Procedures
Aclol 1974, 12 U.S.C. & 2601 ct seq. and implementing regulations, 24 CFR Part 3300, us they muy be amended
(rom time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unaticipated disbursements

or dishursements before the Borrower's payments are available in fic sccount may not be based on nmounts due log
the mortgage insurance premium.

It the amoumts held by Lender for Eseraw ftems exced the amounts persiited 1o be helit by RESPA, Lender shall
deal with the excess Tunds as required by RESPAL 1F the amounts of funds hele oy Lender at any tine are nol
sullicient to pay the Escrow liems when due, Lender may notity the Borrower and raquire Borrower to mike up the
shortuge or deficiency as permitted by RESPA,

The Liscrow Funds are pledged as additional security for all sums secured by this Security dnstrument. Il Borrower
teslers to Lender the full payment of all such sums, Borrower's nceount shall be credited with the balance remuining
for all installment items (), (b)), and (¢} and any morgage insurance premium instaliment thiy Lerder has not
become obligated to pay to the Sccretary, and Lender shall prompily refund any excess funds lo Forrewer,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's cecovit stinll be
credited with any balance remaining for all instalimems for iteis (1), (), and ().

. Application of Payments.
All Payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

FIRST, to the morigage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instend of the monthly mortgage insurance premium, unless Borrower prid the entire mertgage insurance
premium when this Securily [nstrument was signed;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other bazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.
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J. Fire, Flnod aml Other Hazaed s,
Horrower shall msare all improveents on the Property, whither now in existience or subsequently erected, against any
hivvards, casualtics, and contingencies, including fire, for which Lender requires insurance. This insuranee shall he
matntained o e amounts and for the periods that Lender requires. Borrower shall also insure alt improvements on the
Property, whether now in existence or subsequently ereeted, aguinst loss by Dawds to the extent reqoired the Secietay
Al imstranee shall be caviedd with companies approved by Lender The Insirance policies and any renewln aball be
held by Lemder aml shal) inelude loas payable ctasses in Tavor of, amd ina form aceeptable o, Lender

tthe evemt of loss, Borrower shall give Tender Bsedinte notice by nuil. Lender may make proot o loss it nel nimle
prompily by Borrower. Eacl insussce company voncerned is hereby athorized and directed to make payment tor
such loss diteetly o Lender, instemt of to Borrower snd to Lender jointly. Al or any part of the insurasce proceeils
muaty be applicd by Lender, atits aption, either () to the redaction of the indebledness utdes the Note and this Security
Instrument, fiest to any delinguent smounts applied in the order i Paragraph 3, i then o prepayment o priseipal, o
(b to the sestoration or repair of the damaged property. Any application of the proceeds (o the principa) shul) not
extend o postpone the due date of the wonthly payments which are referred 10 Paragraph 2, or chunge the amount
of such pavments — Any exeess insurance proceeds aver we atiount reysived 1o pay all cuistinding indebiedness under
the Note and this Szcurity Instrament shall be paid o the entiry legally entitled theeeto.

hi the event of toreckesure of this Security Instrument or other teansfer of title 10 the Property that extinguishes the
indebtedness, all rignt atle and interest of Borcower in and (o insurance policies in force shall pass to the purchiser.

&, Preservation wind Maniavncee of the Property, Leuscholds,
Borrower shall not cotnmit wistz ozalestroy, domage or substantinlty change the Property or allow the Property 1o
deteriorate, reasonible wear and e excepted, Tender miny inspect the property if the propenty is vacun! or
absandoned or the loat o8 in defasuis” Tender may take reasonable action to protect and preserve such vicant of
abandoned property. I this Security rgruineat is on o leaschold, Borrower shall comply with the provisions ol the
tease. b Rorrower acyuires fee title wo theraperty, the leasehold and fee title shall oot be merged unless Letiler

agrees 10 the merger in writing.

6. Chinrges to Norrower and Protection of Leadoets RIgWS in tie Property,

Barrower stall pay all governmental or munieipal chiazges, fines and impositions that are not included in Parageaph 2.
Burrawer shall pay these obligations on time direetly 10 t1e entity which is owed the payment. If fuilure to pay would
adversely affect Lendee's interest it the Propenty, upan Lender'sirequest Borrower shall prompily furnish to Lender
receipts evidencing these paymenty.

It Borrower fils w make these payments or the payments cequires by Parngraph 2, or faits 1o perform any other
covetants and agreements containedd in this Sccurity Instrument, o iers s n legat proceeding that may significantly
affect lender's rights in the Property (such as a proceeding in bankrupiey , {ur condemnation or to enforce laws or
regulations), then Lender may do and pay whatever iy necessary t protect fae-value of the Property and Lender’s
rights in the Property, inciuding payment of taxes, huzard insurance and other ¢ mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicas! debt of Borrower and be secured
by this Security Instrument, These amounts shal! bear interest from the dute of dishuisement, at the Note rate, and ol

the option of Lender, shall be immediately due and payable.

7. Condemination,
The proceeds of any award or ctaim for damages, direct or consequential, in connection with any conasmnation or
other taking of any part of the Property, o for conveyance in place of contdemnation, are hereby nasigpza and shall be
paitl 1o Lendder to the extent of the full amount of the indebledness that remains unpaid under the Note 2 this
Sccurity Insteument. Lender shall apply such proceeds to the reduction of the indebtedness under the Navrund this
Seeurily fnstrument, first to any delinquent nmounts applied in the order provided in Paragraph 3, and ther v
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or posipone the duy date of
the monthly payments, which are referred to in Paragraph 2, o chunge the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument

shall shatl be paid 10 the entity legally entitled thereto.

COSTEIEG

-~
- .

4. Fees,
Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelerution of Debt,

(w) Default,
Lender may, exeept as limited by regulations issued by the Secrelary in (he case of payment defaults, require
immediate pavment in ful! af all suns seeured by this Security stenmen i

() Borrawer detaults by tailing to pay o full any moathly payment required by this Securily Instrument prior o of
on the due date of the nexs monthly paymenm, or

Page 11y 8
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() Borrawer delmalin by Talling, Tor o period of thinty dayw, to perform any other obtigations cantateed W this
o Security lastrument.

() Sale Without Credit Approvad,
Lender shall, il permitied by applicable law and with the prior approval of the Secretary, require immedinte paytient
in full of all the sums securcd by this Security instrument il

(i) All or part of the Property is otherwiae transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not oceupied by the purchaser or grantee as his or her primary residence, or the purchnser
or grantee does s oceupy the property but his or her credit s qot been npproved in accordance with the

requirements of the Secretary.

{¢) No Walyer,
I circumatancer-acewn thar would penmie Lender to requiee mediate paymend in full, but Lender doex it reguire

stich piaymenss, Londer does not wikve [t oights with eespect (o subsequent evems,

() Regulations of 2202 Seeretury,
I many ciecumstances-iegutations issued by the Secretary whil limit Lender's rights, in the case of payiment _
defandts, to require immeddintz payment in full and foreclose if not paid. This Security Instrument does not suthorize

neeeleration or foreclosure 1F rot permilted by regulitions of the Secrelary.

10, Reinstatement.

Borrower has i right to be reinstated if Lenderdie: required immediate payment in ful) beeause of Borrowers’s Diilure
to pay an amowst due under the Note or this Security Instrument. This righ' applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrument, Jorrower shalf tender in a lumg sim all amounts required o bring
Horrower's account cutrent inchuding, o the extent taes are obligations of Borrower under this Security Instrumen,
foreclosure costs and reasonable and customary attoriey +-foes and expenses properly associated with the

foreclustire proceeding. Upon reinsiteatent by Borrower, this Security Instrument nid the obligations that it secures
shall remain in effect as if Lender had not required immedinie paymentin full. However, fender is not required to
permit reinstatement if: (i) Lender has nceepted reinstatement afier Mhe cammencement of foreclosure proceedings
within two yenrs immediately preceeding the commencement of u earrsnt foreclosure proceeding, (i) reinstatement
will preclude foreclosure on different grounds in the future, or Gil) fefustuement will adversely affect the priarity of the

lien created by this Sccurity Instrament.

11, Burvower Not Relensed; Forbearance By Lentder Not o Waiver,
Extension of the time of payment or modifeation of amortization of the sums securert by this Security Instrument
granted by Lender to any stecessor in interest of Borrower shall not operate o relense ipzdishitity of the original
Borrower or Borcower's successor i interest. Lender shall not be required to commence ;cecealings against wy
suceessor in interest or refuse 10 extend time for payment or atherwise modily mnortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercise of any

right or remuedy.

[

1N & § 2N

b
[ W)

12, Successors and Assigns Bound; Joint atid Severnd Linbility; Co-Signers,

The covenants and agreements of this Security Instrument shall bind und benefit the successors and assigns of

Lender and Borrawer, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint

andd seveeal. Any Horrower who co-signs this Security Instrument but does nor execule the Nole: (a) is ca-signing this

Security Instrument only to morigage, grant und convey that Borrower's interest in the Property under the terms of this
Securily Instrutment; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees
that Lender and any other Borrower may ngree o extend, modify, forhear or make any accommodations with regard

to the term of this Security lnstrument or the Note without that Borrower's consent.

i3, Notlces.

Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by matling it by first
ciass mail unless applicable [nw requires use of another method. The notice shatl be directed o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shadl be given by lirst class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this

paragraph.

Fugrdif b
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14, Governing Law; Severability

Ths Seeurity Instrument shall be governed hy Federal law and the law of the jurisdiction in which the Property is
locatedd. In the event that any provision or clause of this Security lstrument or the Nate conflics with applicable law,
el candlict shal) not afteet other provisions of this Security lnstrument and the Note are declared (o be severable,

15, Borrower's Copy,
Horrawer shall be given one conformed cupy of this Security Instrugment.

16, Awignment of Rentw,

Bottower sncotdionally sseigny and transters o Lender all the rents mid tevenues of the Property. Burtower
anthorizes Lender or Lender's agents (o colleet the rents and reventies and hereby directs vach tenant of the Property

to pay the renis to Lender or Lender's agents. However, prior 1o Lemder's notice to Borrower of Horrower's breach of
any covenant or agreement in the Security lustrument, Borrower shall colleet and receive all rents and revenues of the
Property as trusice for the benefit of Lender and Borrower, ‘This assignment of rents constitutes an absolute
assignment and not.an assignment for additional security only.

I Lender gives natice of breach (o Borrower: () all rents received by Borrower shidl be held by Borrower as (rustee
fur benefit of Lender anly, to be applied 1o the sums secured by the Securily Instrument: (b) Lender shall be entitled to
collect and receive all or e rents af the Property; mnd (¢) ench tenant of the Property shall pay alt rems due and
unpaid to Lender or Lendee’sagent on Lender's written demand to the tenant.

Burrower his not executed ary peivr assignment of the rents and has notand will oot perform any act tha would
prevent Lender from exercising it cights under s paragraph 16.

Lender shall not be required to enter upar; ke control of or maintin the Propenty before or after giving nolice ol
breach to Borrower. However, Lender or n judicnlly appointed receiver may do so at any time there is o breach. Any
application of rents shall not care or waive any-<efanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shull terminintehen the dein secured by the Security Instrument is puid in [ull,

NON-UNIFORM COVENANTS. Borrower and Lender fuither cavenant and ngree ay fullows:

17. Yoreclosure Procedure, If Lender requics immediate paymeditin full under paragraph 9, Lender may foreclose
this Securily Instrument by judicint precaading, and any remedies provided in this
paragraph 17, including, but not limitcd *o, reasonable attarneys’ fees and costs of fitle
evidence.

18, Release,  Upon payment of all sums secured by this Security lnstrument, Lensier shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any reecedation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the: Pronerty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at ils opliot-2rd satwithstanding
anything in Parageaph 9, require immediate payment in {ull of all sums secured by this Security lustrumenon A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date heieat, declining
to insure this Security Instrument and the note sccured thereby, shall be deemed conclusive proof of such ineligibitity.
Nuthwithstanding the foregaing, this option may not be exercised by Lender when the unavailability of insurmice i
solely due (0 Lender's ailure to remit a mortgage insurance premivit (o the Secretary.

Riders to this Security tastrament, 1f one ar more riders are executed by Borrower and recorded wogether
with this Security Instrument, the covenants of cach rider shall be incorporated into and shall amend and supplement
the covenants and ngreements of this Security Instrument as il the rider(s) were in 4 part of this Security Instrument.
[Cheek applicable box(es)).

[ J Condominium Rider [Xl Adjustable Rate Rider [] Growing Equity Rider

| ! Planned Uni Development Rider |1 Graduneed Payment Rider [ ] Other FHA Due-On-Sale Rider
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ALY SHINING BELOW, Borcower aceopta aand ageees 1 the Jormy comtaingd In e Seeority Tnstrument s in any
rider(s) executed by Borrower and recorded with it

Witness:

p—

v /" A
Poedy '/’f Ng ) (Seal)
] \M KA (l{ HhiEY BSorrower
e 24
p (._,.44/((5‘ ‘ coolt Ka. (Seal)
FARLOYS BIAZ 0 1 L ON isorrower

{SeaD)
Borrower

.. {Seal)
Borrower

STATE OF ILLINOILS, LOOK County s8:

[, THE UNDERSIGNED |, a&otary Public in and for sald county and state, do hereby certily thun

Fya 11 Karnazes . Divaveed Mg Nal Since Remarrted sad Cartos Dag de , personully known to me

Stogle male never marreied

L ean
to be the same person{s) whose name(s)  ARE  subse(ibed 1o the foregoing instrument, appeared before me this

day in person, and ncknowledged that - THEY  signed and delivered he said instrument as THELR
free and voluntary act, for the uses and purposes therein set forth, @
A
Given under my hand and official seal, this 9 14 day of JUNL 1944 :
&
M ((”n"n‘q * \’ FY W Y Y. A.‘ F Y
! <MMEEICIAL SEAL" A et S
¢ Gall Maher o Adadd Vi ley
4 Notary Public State of Mllin=is Notary Public

¢ My Cuntsson Enpires 10;20! UI b
WYY'ev 2 & v

This instruinent was prepared by:

Mary Yadcko
MID-AMERICA MORTGAGE CORPORATION
21141 S, Governars Highway, Ste 300, Maiteson, 1L 60443

Papehyf &




UNOFFICIAL COPY




UNOFFICIAL COPY

FHA Care No, Pal Judn2un

ADJUSTABLE RATE RIDER

TIHS ADJUSTARLLE RATE RIDER 18 made this - %16 dayof lune

oo, i incorpoeated o and bl be deemied to amend and supplentent the Mongage,
Deest ol Trist or Seeurity Deed (" Security Instrumem”) of the same date given by the utdersigned
*Bonowe)*y wsecute Bortower's Note (*Note™) in MID AMERICA MORTGAGE CORPORATION
(il “Lender™y of the same dute and covoring the pragrenty dexcribed i the Security fstrament pmt
focated at:

§ldo Went Geoprge Street Uhicaye It 6084
[Prapeety Addrevs)

THE NOTE CONTARNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATL
AND THE MONTELY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. I pdanton 1o the covenants and agreeruents e in the Security
Instrument, Boreower and Lender further covenant and agree as (ol{ows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Date

The interest raie muy change onthe firstduy of Do deber 19006 wnd ont
that duy of each succeeding year. “Change Date” means ercludate on which the Interess rate
could change.

{19 The Index

Beginning with the firse Chignge Date, the inerest rate will be bised on ze-dudex. “Index” neans
the weekly average yteld on United States Treasury Securities mljusted tu & constant aiaiurity of
ane year, as made available by the Federal Reserve Board. "Current Index™ ivenas the most recent
fclex {igure avatlable 30 days before the Change Date. If the Index (as definec avoze) s no longer
avaifable, Lender will use a3 a new Index any index prescribed by the Seeretary (s detined in
paragraph 7(8)). Lender will give Borrower notice of 1he new Index.

(€} Calculation of Interest Rute Changes
efore cach Change Date, Lender will calcutate & new interest rate by adding a margin of

lwo and IThrep / Quarters {( 7.75%0 %)
10 the Current {ndex and rounding the sum 1o the nearest one-cighth of one percentage poinl
(0. 125%). Subject to the Henlts stated In parngraph S(D) of this Note, this rounded mmount will be
the new interest rte until the next Change Date.

(19 Limits on Interest Rate Changes

e interest rate will never increase or decrease by more than one percentage potnt {1.0%) on
any single Change Date. The interest eate whll never be more than five percentage points (3.0%)
higher or Jower than the initinl intercst rate stated in parugraph 2 or this Note.

P & € N M

FUA Multisiate ARM Ridor - 1/91 Pags 1 uf 2
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(1) Calewlution of Payment Change

If the interest eite changes on a Change Date, Lender will eatculate the smount of moniiy
puyment of principual aut inerest which would be necessiry to repay the snpaid prisicipat ahnee
e tuld b the maturity date at the new iverest rale through substuntintly equal payments, I making
such cateulation, Lender witl use the uopaid pancipnl balance wlhich would be owed on ihe Cliange
Date if there had been no default in paymient on the Note, reduced by the amount of any
prepayments o pringipal. The result of this caleulation witl be the amount of the new manthly
payment of principal and interest,

(¥ Notier of Changes

Lender vatiuive notice w Bocrower of any change i the interest rate and monddy pay ment
amount. The netice must he givea atleast 28 days before the new monthly payment amount 15
due, and mustsergorth () the date of the notice, () the Change Date, Qi) the ofd imterest rate, (iv)
the new interest e (V) the new inonthly payment wvaunt, (vi) the Current Index aned the date it
was published, (vityaieanethod of caleutmting the change in monthly payment amount, and (viii)
any other information i may be requiced by law from time to Hime,

160) ElTectlve Date of Chany ox

A new interest rate ealeutnted fo sccordance with paragraphs 5(C) and S(D) of this Note wil)
become effeetive on the Change Lite! Borrower shall wake o payment in the new monthly amount
beginning on the first payment date whiza toeurs at teast 25 days after Lender has given Rorrower
the notice of changes requiretd by paraginph ) of this Note. Borrower shull Bave s obligidion to
pay any nerease in the monthly payment acoonnt caleubited i accordance with paeageaph ¢35 of
thes Note For any payment date occuring less dan 25 days after Lender has given the required
notice. 1 the wonthly payment nmount calewlates v accordance with puesgraph $(E) of this Note
deereased, but Lender failed to give vimely notice of th Geerease and Borrower made any monthly
payment amounts exeeeding the payment amount which shoutd have been stated in n rimely
notice, thet Borrower has the option to either (1) demand dhe return to Borrower of ay excess
payment, wilh interest thereon at the Note rate (a tute equal 1o the interest rate which showld ave
been stated in a timety notice), o (il) request that any excess paymnt, with interest thercon at the
Note rate, be applied as payment of principal. Lender's obligution o zetuen any excess payment
with interest on demared (s not assignable even il thix Note is otherwize nssigned before the desnand
for retusn is made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terims and ghvenzats contaiped in
this Adjustable Rate Rider,

t gi{: J\) . é."i!l({,ﬁuﬁr”) (Seal) ?"" /’/". ". / V)7 -4.41,' 35/4
! (d

fva 0 Karnacesd/ Horwwor " ar e, Lo s Wortuwst

SETUURUTTU I 1.1 1) SO L Seal
Hectower Buartawer

FHA Multistate ARM Rider - 101 Page 200
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