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MORTGAGE 131-7957424-703 203b

THIS MORTGAGE (“Security Instrument®) s given on JUNE 9, 1995
The Mortgagor is ROBE M, EMERSON A SPINSTER

whose address is 14519 KENWOOD AVENUE, DOLTON, ILLINCIE 60419 ,
("Boryvower"). This Security Instrument-is given to James B. Nutter & Company
which is organized and existing under chin laws of the State of Misscuri, and
whose address is 4153 Broadway, Kansas {Uity, Mispouri 64111 ("Lender"),
Borrower owes Lender the principal sum of /P¢VENTY FOUR THOUSAND THREE
HUNDRED EIGHTY SIX & 00/100 Dollars  (U.S. & 74,386,00 ). This
debt is evidenced by Borrower's note dated th: vame date as this Security
Inastrument ("Note"), which provides for monthly peyments, with the full debt,
if not paid earlier, due and payable on JULY 1,12025 . This
Security Instrument secures to Lender: (a) the  tepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all orher sums, wiutan interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and
(¢) the performance of Borvower’'s covenants and agreemzrcis under this
Security Instrument and the Note. For this purpose, Borrowe:, does herehy
mortgage, grant and convey to Lender the following described property located
in COOK County, Illineis:

LOT 6 IN BLOCK 13 IN SHEPARD'’S MICHIGAN AVENUE SUBDIVIBION NO. 3, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNEHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JUNE 23, 1927 AB DOCUMENT NO. 956595714 AND PILED
IN THE REGISTRAR'S OFFICE AS LR3§9372, IN COOK COUNTY, ILLINOIS,

TAX I.D, NO.,: 29-02-427-006-0000
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.
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3. Application of Payments. All payments undaer paragraphys 1 and 2 shall
be applied by Lender as follaows:

Firgt, to the mortqgage ingsurance premium to be paid by lLender to the
Secreltary or to the monthly charge by the Secretary ingtead of the monthly
mor Logage inaaratcen pramium;

gecengd, to any tarxes, apacial anoassments, loagehold paymantn o) ground
rent, and iy, tlood and othoer hazard Inourance promboses, an yogqulbysd;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fiftl, vo late charqos due under the Note

4, Pire, Pload and Other Hauard Insurance. Horiowel uhall binge all
improvements on the Properlty, whather now in existence or wubsequently
erected, againat any hazards, camualtices, and contingencien, including five,
for which Lend:ar requires insurance, Thie insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also
ingure all improvemants on the Property, whethar now in existence ov
subsequently erected, against losa by floods Lo the extent required by Lhe
Secretary. AL} instrence shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall
include loss payable ‘clauses in favor of, and in a [form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by
mail. Lender may make proof of losa if not wade promptly Ly Boyrrowev., Each
inasurance company concerned igmereby authorized and directed Lo make payment
for such lows directly to Lenger. instead of to Borrower and to [ender
jointly. All or any part of the ircurance proceeds may be applied by Lender,
at its option, either {(a) to the reduction of the indebtedness under Lhe Note
and thig Security Instrument, first Lo any delinquent amounts applied in the
order in paragraph 3, and then to pregeyment of principal, or (b) to the
restoration or repair of the damaged property. Any application ol the
proceeds Lo the principal shall not extend 4r postpone the due date of the
monthly payments which are referred to in paragraph 2, or change rhe amount
of such payments. Any excess insurance proceeds over an amount required to
gay all outstanding indebtedness under the Note 2pd this Security Instrument
shall be paid to the entilLy legally entitled theratd,

In the event of forecleosure of this Security Instrument or other
transfer of title to the Property that extinguishes' the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Qeccupancy, Preservaticon, Maintenance and Protectiown ~7 the Property;
Borrower's Loan Application; Leassholdas. Borrower shall occupy, establish,
and use the Property as Borrower's principal residence withiip-gixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will
cauge undue hardship ftor Borrower, or unless extenuating circumstances exist
which are beyond Borrower’'s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate,
reagonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take
reagsonable action to protect and preserve such vacant ot abandoned Property.
Borrower shall also be in default if Borrower, during the loan application
proceas, gave materially false or inaccurate information or statements to
Lender {or tailed to provide Lender with any material information) in
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otherwise trannferred (othor than Ly doevine o dencent) by
the Borvower, and

'he Property i not occupied by the purchaser or grantee ap
hiv or hor prineipal resjdance, or Che purchanm or ot e
donn no occupy tho roporty but. hie or her credit hay booen
approved tn aceordanees with Lhe roqubrsmento of 1 he
Hocretary.

(g} No Waiver. it circumutances cvcour Lhat would permit Lendor to
require immedlate payment in tull, but Lender does nol require
auch payments, Lender does not walve its rights with reapect to
subsequent events,

Ragulations of HUD Secretary. In many circumstunces regulat.jons
iapucd by the Sacretary will limit Lender's vrights in the case
af. payment defaults to requite immediate payment in full and
roreclosure 1t not paid, This Security Instrument doews not
aurnorize acceleration or foreclosure if not permitted by
requlat jons of the Hocrelary,
Mortyayz Not Insured. Horrownr agreen that should Lhin Secnily
Pt rumens and the Note scecured Uhareby not be eligible Lo)
itsurance annder the National Housing Act within 60 dayn from the
date hereci, Lender may, at ltsa option and notwilthslanding
anything in paregraph 9, requive immediate payment in full of all
gumg secured by this Security Inatrument. A writlLen satatement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date hereo’, declining to insure this Security
Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’'s failure to
remit a mortgage insurance gremium to the Secretary.

10. Reinstatement. Borrower has a rignht to be reinstate if lLender has
required immediate payment in full because /o Borrower's failure to pay an
amount due under the Note or this Security fimstrument. This right applies
even after foreclosure proceedings are instituted., To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exter. they are obligations of
Borrower under this Security Instrument, foreclosure/custs and reasonable and
customary attorney's fees and expenses properly | associated with the
foreclosure proceeding. Upon reinstatement by Borrower. this Security
Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immediate payment in full. However, lLender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding,
{ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien
created by thig Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension
of the time of payment or modificatior of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach,.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender, This assignment of rents of the Property
sh?}l terminate when the debt secured by the Security Instrument is paid 1in
tull,
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17. Forsclosure Procedure. If Lender raquires immediste payment in full
under paragraph 9, Lender may foreclose thim Security Instrument by judicial
proceeding. Lander shall be entitled tec collect all expenmses incurred in
pursuing the remedies provided in this paragraph 17, ineluding, but not
limited to, reascnable attorneya’ fees and costs of title evidenca.

18. Releass. Upon payment. of  all pumy recured by this Security
fngt rument., Lender shall releass this Sceourity ITnstrument without charge Lo
Borrower. Borrower shall pay any recordat ion costn,

19, Waiver of Homestead. Borrower watven all right ol  homestead
oxompt bore in the Praperby.

20. Riders to this Security Instrument. Il one or more pidern ane
execnt e by Borrawer and recapced Venqel ey whbh Lhip SBecurity fnestrament o 4 L
covenant o ol each nueho bder nhal b be daeorporated into and nha b T oawend aned
pappfoment Che cavorant ood agreement o of Chin Security fngt rument an I the
Picer (n) wercod part of thin Seew bty tuntrument o (Chovk i reab b hox feud )

E] Condomitiwn Kider EJ Graduated Payment. Rider EJ
[ rlanned unir Heselopment W Growing FRquity Rider Othey {npecityl
Rider

BY SIGNING BELOW. ‘Sorrower accepts and agrees to the terms eontained in
thie Security instrument Jand in any ridey(n) executed by Borrower and

recovded with v, ,
Wittnessod: f// L
/
. A»M_j (4. ($nat)

B Borrowut

_(8oal)
Bottovior

a1 (Seal)
(Seal) Botrower

Borrowuor

STATE OF ILLINOIS, vl County sat

I, “{A.ﬁ kd?c{jfv‘ﬁn“Wﬂ‘?“/ . a Notary Punlic in and for said
county and state do hereby tertify that
ROSE M. EMERSON, ¢ - psi % o

2oMI670H

personally known to me to be the same person(s) whose namels) subscribed to
rhe foregoing inatrument, appeared before me this day in person, and
acknoyedged that gggp @igned and delivered the said instrument as HERS
free voluntary act, for the uses and purposes therein set forth,

Gf’,n under my hand and official seal, this ggn day of JuNE,
5, .

M. Dutham Ny Pubiic
Notary Publio, State of liinols
My Commisaton Tixpires (17/1005

This instrument was prepared by: Jamea B, Nutter & Company, 4153 Broadway,
Kansaa City, Missouri 64171

Yiaink Fage 70t 7
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