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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES A -NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORROWER'S 'NTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL bALANCE {INCLUDING FUTURE ADVANCESE AT
LENDER'S OPTION THE SECURED NCTE *4AY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOTE SECUAED 8Y THIS MORTGAGE WILL BE DUE
IN FULL ON JUNE 01, 2026,

ot

THIS MORTGAGE, SECURITY AGREEMENT AND ASGIGNMENT OF RENTS {"'Security
instrumant''), is made on the 18TH dsy of MAY, 188%,

The Mortgagor is RADENKO ILIC, A MARRIED MAN AND WiLENKO ILIC, AN
UNMARR IED . . . os o . " . e -
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{'"Borrower“l. The Security Instrument is given to WORLD SAVINGS, TS SUCCESSORS AND/OR
ASSIGNEES, ("Lender") organized under the laws of the United States of America
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WITNESSETH

00088376148

WHEREAS, Borrower has agraud to daall. assign. transfer and convay unlo Lender tha
‘Prorusns’ {ps heronsfter defined! and 10 nuko and deliver unto Lender ths Note (sg
herpinatier definad) txa Sacunty Ingtrument. and certainn Unitorm Commarcial Codo Financing
Statemente. as more parlicularly providad m paragraph 25 harosof (Uvg Sacurity Inatrument, the
aforasard hnancing statements, and any and sl othar documants, inatruments and agrosments
givan as security for. or in connachion with. the Nots are sometunss heremslter ralerred o
cofiactively as the "Secunty Documents’), and

WHEREAS, concurrently with the execution and dehvery hersof, Borrower has made
and deliversa to Lender & Secured Promissory Note {"Mote”). uated of evan date harewith, in
the onigngl principal smount of THREE

HUNDRED THOUSAND AND 007100 * = * *

Poeoo Ry rn The maximum aggregate principal sum securad by this Mortgage 1
$34b,000.00 . and

WHEREAS, all acty and proceedings required by iaw necessary 10 make the Note and
this Secunity instrument the vahd, binding. and legal obligations of Borrower and all acts and
proceedings raquirad by law o constitute thus Secunty Instrumant a valid and binding Secunty
Instrumant angd sacurity mterest. or Sirst and paramount priority, as security for the Nota and
for the performance of the under'sungs expresiad harain and in the Note have baen done
and taken, and the execution and -usivery by Borrower of the Nole and this Securily
Instrument have been in alt respects duy zuthorized.

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in order to sacure the payment of the principal interest, advances, and other
amounts payable under the Note and the payment of any picd st other indebtedness of
Borrower to Lender, of whatever nature, whether direct, indireci o contingent, whather joint
or several, whather incurred heretofore, herewith. or herea’tar,” and to asscure the
parformance and cbservance by Borrower of each and every term. ccvanant, agroement, and
condition containad herein and in the Note. and all other agreements petvean Borrower and
Lender. whather now or at any time hareafter ewxsting, and for othar oucd and valushis
consideratuon, the receipt and sufficiency of which are hereby acknowledger hy Borrowar,
Borrowaer doss hareby gramt, bargan, sell. assign, slien, release, remiss, transfar, mortgage,
convey, and pledge unto Lendar a first security interest in. and warrant and cunvirm unto
Lender, its successors and assigns, forever, ali right, title. interast of Borrower now or at any
time hersafter existing in and to all and singular the foliowing described properties (herein
collectively referred to as the "Premises”), to-wit

{A)  The reai property which s listed, described, and set forth on EXHIBIT A attached
hereto and hereby incorporatad herein (which resl property, togethar with any and all
aasaments, rights-of-way, licenses, privilegas. and appurtenancas thereto and any snd all other
real property which may at any time hereafter be conveyed by Borrower to Lender as
security for the Note, is hereinafter raferred to as the "Land"
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(B) Al mghways, ronds, streets, alleys. and other public rightu-of way and
thoroughtares, bordering on or adjacent 1o the Land. together with ali right, ttle, and interest
of Borrower to the resl property lying within said highways. rosds, streets, alleys, and other
public rights-of -way and thoroughfarss. and a)l heretofore or heresfter vacated highways,
roads, sireets, alleys. and public righls- ot way and thoroughtares, and 8ll strips and gores
adjoining or within the Land or any part thereof,

{C)  All buwddinge, structures, improvements, rairoad epurs. tracks and oidings, plants,
warka, and bixtures now or at any time herealter located on any portion of the Land. and ali
extensions, additions. bettermants, substitutions. and replacamants thereof,

N & hixtures, furniture, furmishings, equipmeant, machinery, appliances, spparatus, and
other propert;-of every kind and description now or at any time hereafter wnstalied or located
on or usad ol vsable in connaction with the Land or the buidings and improvaments siuated
thereon, including. aut not imited to, ail nghting. heating, cooling. venhiating. ar - conditioning,
numiditying, dehumici.ving, plumbing, sprinkling. incinerating. refrigerating. & -cooling, lifting,
fire extingushing, ciepang, communicaling. securty, surveillance, computer, telephone and
slectrical systams. and thz machinery, apphisnces, fixtures. and esgupment pertaining thereto, ail
swiichbodrds. engines, motory. tanks, pumps, floor coverings. carpeting, partitions. conduits,
gucls. COMPressors, elavators, @scalalors. accessorios. draperies. blinds and other window
coverings. and the machinery, (pplisnces, fixturos, and equiprmant pertaning thereto, ait of
which fixtures. furnighings, furnituea, ) squipment. machinery, apphances, Bpparalus. snd other
property. whether or not now or heraaiter parmanontly attixed to the Land. shall be deemaed
to be part of the Land !t 18 the sxpres: -intention of Borrower that all property of the kind
snd character described in this subparsgrapii iD) that Borrower now owns, and all of such
property that it may hereatter acquire, shall S» subject to the lien and security interest of this
Sacurity Instrument with like effect as if noveowned by Borrowar and a8 if covered and
conveyed hareby by specific and apt descriptions.

{€) Al rights, privieges. pormils, licensss, e2a0ments,  CONsents.  tensmaents,
hereditaments. and appurtenances now or at ay tme hereafier belonging \o or in any way
sppertaining to all or sny part of the Land and any propeity of interests subject to this
Security Instrument. all right, title, and interast of Borrower in 3 r3versmions and remanders
or 1o all or any part of the Land and other properly and interes’s subject to this Secunty
Instrumant, and all avails. rents, income. issues. profits. royalties, snd revenuas derived from
or belonging to &l or any part of the Land and other property and intersits subject to this
Security Ingtrument,

(F) Any and ail real property and other property that may, trom time _to-ume after
the axacution of this Socurity Instrumant, by delivary or by writing of any king, for the
purposes horso!, be conveyed. mortgaged. piedged. aswgned. or transferred to Lender by
Borrowsr of by any one or more persons or entities on Borrower's behslf or with its
consont a3 and for adJditional sacunty for the payment of the Note.

(G Any and all proceeds of the conversion, whether voluntary or involuntary, of al
or any part of the Land and othar property and interests subjec! to this Security Instrument
into cash or liquidated clama. including. by way of illustration and not limitation. all proceeds
of insurance and 8!l awards and payments, including interest thereon, which may be made with
respect 1o all or any part of the Land or other property and interests subjact to this Security
Instrument, or any estate or essement thersin, &8 a result of any demage (o or destruction
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of all or any part of the Land and other property and intarests subject to this Security
instrumeant, the exerciae of tha nght or power of condemnation or eminent doman, the
closing of, or |he alteration of the grade ot any highway. road, street, allay or other public
right ol way or thoroughfare on or adjoming all or any part ol tha Land and other property
and intarasts subject 10 this Securily Instrument, or any othar mjury to or decreass in the
value of all or any part of the Land or other property and intergsts subject to this Security
instrument, to the extent of all amounts which may be secured by this Security Instrument,
which proceads. awards, and payments are heraby assigned to Lender, which 18 heraby
authorized to rollact and receive such proceeds. awards, and payments, and {0 give receipts
and acquittances therafor and to apply the same or any parl thereof toward the payment of
indobtedness secured hersby, and Horrower hereby agrees. upon request. to maks, exacute.
and deliver any and all assignmants and other instrumeonts as are necessary for tha purpose of
assigning sud proceeds, awards. and peyments to Lender, free clear and discharged of any
and alt encurihrances of any kind or nature. whatsoever, end

(H) Al ‘orziand written laases, subleases, and other agreements, and all amendments.
modifications, ‘supzicments. renewels, and extensions thersof, and all rights undor the
foragoing for use and occupancy of all or any part of the Land and other property and
interests subject to this Sacunity Instrument (the “"Leases’). and all avails, rents. 1ssu@s. incoms,
profits, royalties and revenus: of the Lend and said other property and interests, the property
daescribad in this clause being 'iareby pledged primarily and on a parity with the Land, and not
sacondarily;

TO HAVE AND TO HOLD furover all the Premises hereby conveyed, assigned, and
otherwise pledged and transferred, o intended or entitied so to be. unto Lender. its
successors and assigns, without limitation of. the foregoing, Borrower hereby further grants
unto the Lender, pursuant to the provisions of tha Uniform Commercial Code as in effect in
the State of lllinois. 8 security interest (as mose fully describad in paragraph 25 hereinbelow)
in all of the above-described property. which prorarty includes, but is not limited to, goods
which are or are to become fixtures

Borrower HEREBY REPRESENTS AND WARRANTS TN AND COVENANTS WITH Lender.
its successors and assigns, that

{1} Borrrower has good and indefeasible fee simple -1iie in and to the Promises,
free and clear of any and all liens, charges, security i ierasts, and encumbrances
whatever, except the liens, encumbrances and other matte:s, if any, set forth on
EXHIBIT B attached hereto and hereby incorporated ~erain ("Parmitted
Encumbrances”);

Borrower has the right, capacity, full power and due and ww'ul authority
to execute ancd deliver to Lendar the Note, this Security Instrument, gad tha other
Security Documents;

Borrower has taken all action necessary to make the Note, this Security
Instrument, and the other Security Documents the valid, binding, and lagal
cbligations of Borrower, and

The liens ond security nterests created hy any one or more of this
Security Instrument and the other Security Documents are and will be kept a first
and paramount priority lien and security intorest upon the Premisas, and Borrower
will forever warrant and defend the sama to Lender, its successors and/or
assignees. against any and all claims and deamands whatsoever,

PLI7I0 01.27.98/1-98) O7IM
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PROVIDED ALWAYS and upon the exprass condiion hat. f all of the princips and
ntarost and all olher amounts due and payable under svd purkuant to the Note shall ba paid
and discharged in accordance with the torms and conditions therem contmned, and (f alt othet
agresments and abligations of Borrowsr under the Note. this Security instrumeni, the olher
Security Documents and all other agreemants belweesn Borrower and Lender. whether now or
at any time hereafter existing. shall be discharged in accordance with the terms snd condilions
therein and herein axpressed, then these presents shell become void, otharwise this Security
Ingtrument to remain in full force and etfect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Berrower has covenanted and agreed and does hereby covenant and agree with
Lender, 118 suceasors and assigns, as follows, to -wi

). Paymerc.of Principal, Interest, and Other Amounts, Borrower shall promptly pay
when due the princizal intersst, advances, and ail other amounts which may be due and
payable urder and pursuant to the Note, this Security instrument. the other Security
Documents and all other apreaments between Borrower end Lender, whether now or at any
tima hereaftar existing.

2. Application of Paymenis, Untess applicable law provides otharwise, all payments
recaived by Lender under the Note cf fhis Seturity instrument shall be appled by Lender in
the following order of priority: first, fo! the payment of any Property Charges as defined in
paragraph 8 hereof, whether such paymer: i to be made to Lender or diractly to the
governmental enlity or vandor entitled to such-payment; second. for the reimbursement of any

advances, expenditures or other expensas, incluring. without limitation, attorneys’ fees and
court costs, incurred by Lender and which ars sacured hereby. whether voluntarily or
involuntarily made, together with any intarest thereor. laird, in the inverss order of maturity.
for interest, late charges, and default rate interest pav2bie under the Note; fourth, for any
principal due and payable under the Note; and fifth, for any other sums evidenced by any one
ar more of the Note and the other Security Documenic and gecured by this Security
instrument, together with interest thereon. in such order as Lendiss may determine.

3 Maintenance, Aspair, and Restorstion of Improvements, Payment of Prior Liens,
Etc.. Borrower shall (al promptly repair, restore or rebuild any buildings or improvements now
or hereaftsr on the Premisas that may bescome damaged or he dast:ova; b} keep the
Pramises in good condition and repar. without waste, and free from mechaniCs' liens and
other liens, cigims, claims of lien, and other encumbrances of any kind; (¢l pay whren due any
indebtedness which may be secured by a lien or charge on the Pramises. and uodh request
axhibit to Lender satisfactory ewvidence of the discharge of such fiens and charges; (d)
complete within a reasonable time any and all building and improvements now or at any time
in process of erection, repair, restoration, or renovation upon the Premises; (el comply with
all regquirements of law. municipal ordinances, and restrictions of record with respect to the
Premises and the use theraof; {f} cause, make, suffar, or parmit nc matarial aiterations in or
of the Premises, including. without limitation, alterations, additions to, demoiition, or removal of
any of the improvemsnts, apparatus, fixtures, or equipment, now or hereafter located upon
said Pramises, except as raquired by lew or municipal ordinance or as expressly parmitted

PLI7TIE {01.23.99/1-8%) O73)




UNOFFICIAL COPY




UNOFFICIAL COPY

othorwise in g Sacunty Insbrument. (gl cause. make wubler, o parnul no changs v the
ponaral nature of the accupancy or uas ol the Prenwsgs  without | eivder's axpross writtan
consent. (h) atiate or acgquiosce i no raclassihcabon of the goning epphcable 1o the Pramises,
without Londer's oxprass written consent. ) pay esch tem ol indebtedness sacured by tive
Sacurity Instrumant whan dus according to the terms hereo! or of tha Note. () cause. makse,
suffor, or permit no unlawtul use of or nugsance 1o oxist upon the Premises, (k) not dimiigh
or wmpair the value of the Prenuses or the security intended to be sffected by virtus of this
Security instrument by any act or omigsion to act. () asppear i and defend any lsgal
proceading that Lender belisvos, at its sole and unfelterad discrotion affects s security
hersunder, and pay all costs. sxpenses and altornays fees incurred or paid by Lender in any
procasding in which Landor may participato i any capactly by reason of the Noty ths
Socurdy Ingtrument. the othor Socurily Documants. and tho intarasts in thn Pramisns (rantad
horoby, imbaot cause, maka, sulfor, or parmit. without Landor's axpress prnor writton consent,
which conscat may be withheld at Lendars sole and unietterad discrelion, () any salo,
assignment, ar-cther transfer of any right, htle or intares! in and to all or any part of the
improvemants, apwaratue, fintures or aquipment which may be found i or upon the Prenises,
(1) any change inirc natura or characlar of the operation of the Preanvseu which will increase
tho mtensity of tha vyethoreof. or () any change or alleration of the exterior and nterior
etructural arrangemant, incheding, byt not hmied to, any wally, rooms, and hallways situsted n
or on tha Prumises

4 Sale _or_Trenafer ¢ Premisas or Interest Therain. Borrower egrees and
understands that 1t shail constitute an immediate Event of Dafault under this Security
Instrument and the Note, entiting Lanuss to rasort to and exarcise any remedias available to
tha Lender pursuant to any one or mers 4t lhug Security Inatrument, the Note and any one or
mora of the other Sacurity Documents or spplicable law. if any one or moro of the following
shall occur it (@) Borrower or any one or nofy of the tenants-in-common, joint tenants, or
other persons comprising or holding a beneicizl interest in Borrower sells, enters into 8
contract of sale, conveys, alienates, or encumhers *he Premises or any portion theracf, any
beneficial interest therein or any fractiongl undiviaed ntarest therein, or suffers Borrower's
Wlle or any aquiteble or beneficial interest theran t¢ L dvested or encumbered. whether
voluntarily or involuntarily, or leases with an option “io se!. or changes or permits to be
changed the character or use of the Pramises. or drilts Or ‘axtrasts or enters into a lease for
the driling for or extracting of oil. gas or other hydrocarber substances or any mineral of
any kind or character on the Premises. {b) Borrower or any ons nr more of the persons
comprising or holding a beneficial interast in Borrower is & partnercnp «nd the interest of any
general partner (or the interest of any general partner in a partnershiy that is & partner] is
assigned or transferred; (c) Borrower or any ona or more of the persons comprising or
holding a beneticiai interest in Borrower is a partnarship and more than wznty-five percent
{26%) of the corporate stock of any corporalion thal is a general partner’ thereof is sold,
transferred or assigned; (d) Borrower or any one or more of the persons ‘corprising or
holding a beneficial interest in Borrower is & corporation and more than twenty-five parcent
ja8%) of tha corporale ytock thereof is sold. transferred or assighad; (s} Borrower consists
of several persons nr entities holding fractional undivided interasts in the Premises and there
is a cumulative change in ownership with respact to mora than & 25% fractiona! undivided
interest in the Pramiges, (f} any lien, security interest, or other encumbrance, other than the
lien of this Security Instrument and the other Sacurity Documents, liens for real estate taxes
and assessments not yet due and payable, and Permittad Encumbrances, attaches to the
Premiges or the beneficial interast in the Premises; or (gl any one or more of (i} srticles of
agreement for dead, (i} other installmenmt contract for deed, title or beneficial interest, (i) land
contract, or (iv) any othaer written or oral agreement tor the sale or cther transfer of ail or
any part of the Premises are entered into.

PLITIF 101.22.95/ 194 070
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Borrower and sny successor who acquiras any racord mterest in the Pranusas agrees
to notify Lender promptly in writing of any transaction or avent described in cisuses (sl
through g) above

5. Payment of Taxes, Borrower shall pay when due and before any penalty or
interast attachas all gensral real estate taxas. special real astate taxes. spacial assessments,
and other chargas aganst the Premises, and shall, upon written request. furnish o Lander
duplicate receipts therefor To prevent detault hersunder, Borrower shall pay o full under
protest, i the manner provided by statuls, any real estate tax or specidl assasement thst
Horrowsr may dedire 10 contest

6 ineuranos. Borrowsr shall, sl ite sole coel and axjenee, mantan n il force and
aftect tha rullowing

120 nsurance covering the Premises and nguring agans! loss or damage by tire,
lightmng, windsierm, hail,  explosion, riot, rot sttending a strike, sprinkier leakage, civil
commotion, dariecd from gircrafl and vehicles, burglary or robbery. collipse of building. sonic
boom. water damdgy-.and smoke demage. and loss or demage from such hazerds as are
presently included in eo-calied "Extended Coverage" hazard or casualty insurance policies and
pgeinst vandalism and.riaiicious mischief and agains! such other insurable hazards as, under
good insurance practices. (frum. time to lime, are insured aganst for improvemants of like
charactar i the arep of tha Preruses The amount of such insurance shall be from time to
tima not less than the full replacemant cost from tme {0 tme of the buldings, 1mprovements.
furniture. furnishings, fixlures, pqapment and other tems (whather pargonaity or fixtures)
ncludad i the Pramvees. or the tola morigaged ndebledness secured by the Pramises,
whichevar 18 less Fuli raplacenent cos! wa usaed heron, maany. with ranpect 10 smd buidings
and improvements. the cost of repiscing Vi@ buldings and unprovemaris. without regard to
deduction for depreciation. exciusive of tns ~ast of excavations, foundstiona and foolings
below the lowsst basement floor. and maane, with respect to said furniture, furnishings,
fixtures, equipment and othar items, the cost ol rezlacing same Each policy or policies shall
contain a repiacemant cost endorsement and such utar andorsements sufficiant 1o prevent
Borrower and Lender from becomung co-insur@rs witain the terms of such insurance with
raspect to such improvemants,

iB) comprehensive ganeral liabdity insurance covelny Borrower and each person,
corporation, partnership. joint venture or other entity having un.interest tharein against all
lisbility for personal injury or properly damage. in an smount not (t #ny ume Joss than ninety
parcent (90% of the fair marke! value of the Premises,

(€1 buginess nisrruplion, loss of mcome and rental interruptivn nurance aganst
foss of income resuiting from any hazard coverad under the insurance raguired pursuant to
paragraphs 6(A) and 6(B) above. in an amount sufficient to avoid any co-insurarce pensity but,
M any event. in an amount not less than the amount ¢! rental and other revenue hudgeted 1o
be derved from the Premises during the twelve {12} month period of operstions after its
purchase or renewal

{O) it any buiding /mprovemaent i3 situated on the Pramises :n an sred now or
subsequently designated as having special flood hazards. as defined by the Flood Disaster
Protection Act of 1973, as amended from tme to time, or another flood prona ares, tlood
ingurance in an amount oqual to the lessar of the full replacemant cost of the buildings and
improvements or the maximum smount of floed inpurance svalable,

PG 100 209819 O
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() auch boiler and machinery insurance as Lender may reasongbly require, and

(F}  such other insuranco on tha Premiges or any replacements or substitutions
thereof, or additions thareto, and in such amounts 8¢ may from tme to tma be raquired by
Lender, aganst other insurable hazords or casualtiss which at tha tma are commonly insured
aganst in the case of property simiiarly situated. with due regard being given to the height
and type of buildings, thair construction. location, use and occupancy. or any replacements or
substitutions therefor or additions therato

All such insurance shall be subject to the approval of Lander as to insurance
companias, amounts, content and forms of policias, and expiration dates and all insurance
companies giull have at least & Folcyholder's Rating of "A" and a Financial Size Rating of “XI"
in the currani adition of Best's Insurence Roports

Borrower iuitner agrees that Borrower will deliver to Lender trus, correct and
complate copies of .eash such insuranca policy and original certficates evidencing auch
insurance and any addito)iel insurance which shall be taken out upon all or any part of the
Pramises and receipts sviderzing the payment of all premiums on or before thirty (30} dnys
prior to the effective date-¢i such pohcias and each and every renewal thereof, and
Borrower shall deliver certificate; cvidencing renewals of all such policies of insurance to
Lender on or before thirty (30} oavs mrior to the sxpirry of any such insurance, except to the
axtent provision for the payment' c(.insurance premiums is made therefor pursuant to
paragraph 9 of this Security instrumznl In the event of any default by Borrower in
performing the foregoing insurance requiraments, Lender may procure such insurance, pay the
premiums therecn, and charge back to Borrower the cost thereof as provided herain.

Without limiting the discretion of Lender with respect to required endorsements to
insurance policies, Borrower further agrees that all such policies shall provide that proceeds
thereunder will be paysbie to Lender pursuant to 8 stanuard Sacurity Instrument iogs clause in
favor of Lender. which shall be attached to or otharwise mide & part of the applicsble policy.
Each such policy shall further contain a “severability of rrcast” clause or endorsement
praciuding the insurer from denying any claim thereunder by Lender bsocause of the knowledge
or conduct of Borrower or any othaer person or entity. Borrower Juribar agrees that all such
insurance policias shall provide for the payment of all costs and axpenses incurred by Lender
in the event any clam under such policies is contastad and for at least thiiy (30} days' prior
written notice to Lender prior to any amendmant, modification, cancellatien, 4r-termination of
any such policy. In the event of foreclosure of this Sacurity Instrument. or otar transfer of
title to th4 Premises in extinguishment in whole or in part of the indebtedness secured by this
Security instrument, all right, title, and interest of Borrower in and to such poiirias then in
force concerning the Premises, and all proceads psyable thereunder, shail theraupon vest In
the purchaser at a foreclosure sale pursuent to sad foreclosure, or in the Premises, or in any
other transferse in the event of any other form of transfer of title. if any act or occurrence
of any kind or nature (including, without hmitation. any casualty on which insurance was not
obteined or obtainable) shall result in damage to or loss or destruction of the Premises,
Borrower shall giva immadiate notice thareof to the appropriate insurer and 1o Lender and,
unless otherwise so instructed by Lender, sha'l promptly, at Borrower's sole cost and
oxpenss, restore, repair. replece and rebuild the Premises as nearly a8s possble to its value,
condition and character immediately prior to such damage. iosa or degtruction in accordance
with plans and specifications submitted to and approved by Lender.
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/' Adjustment of Losaes with Insurer and Application of Procesds of Insuranos,
In tho event that all or any part of the Premisas coverad by such msurance is destroyed or
damaged by fire. explosion, windstorm, hail or by any other casualty aganst which ingurance
shall have been required hereunder (a) Lender may. but shall not be obiigated to. make proof
of loss if not made promptly by Borrower, and (b) sach insurance company concerned is
hereby authorized and directod 1o make paymaent for such loss diractly to Lendar instead of
o Borrower, and Lender s hersby made and appointed tha attorney i fact for Borrower,
which appointment 15 coupled with the interest herein granted and which appoiniment shall be
irrevocable unless and untd the full payment 18 made of ali amounts due and owing under the
Note, this Security Instrument. and the other Secunty Documents. to make any proof of loss,
to adjust and comprormige any claim under any insurance policy relating 1o said destruction or
damage. to commence. appear 0. snd prosacute any judicil. adnwmvistrative, arbitration, or
ather procoading relaling to simd nsurance clmm, and 1o collect and recewve any and all
proceeds” ¢! _smd insurance. Borrower agroos to mign. upon demand by Lender. all recoipis,
vouchers, ard.oleases raquired by the said insurance Companiog.

Lender ‘siial have the right to apply the insurance proceeds as follows: first, to
raimbursa Lender tor & costs and expenses, including, without imitauon, attornsys feas and
court costs, incurred “in_connaction with the collaction of such proceeds. and second, the
romainder of amd proceeds-zhall bo appled to rostore the Pranvtoy. oo nearly as possible, 1o
its value, condition, and cnarscter immediately prior to its damage or destruction, or such
other condition 88 Lender inay. at its sole and unfaitered discrelion, approve; and third, any
balance of such proceeds remairing-to be appled to the outstanding principal baiance of the
Note Any reduclion in such principe! sccurring as & rasult of the apphication of the casualty
insurance procesds shall be at par i any event, the unpaid portion of the indebtedness
securad by this Mortgage shall reman n fu! force and effect and Borrowsr shali not be
excused from the payment therect and any reduction in the indebtedness secured hereby
resulting from Lendar's application of any such payment will take effact only when Lendar
actually receives and applies such paymeant.

Anything else in the immaediately preceding pereyriph to the contrary notwithstanding, if
lii Borrower. or its tenant, is obligated to restore rr-replice the damaged or destroyed
buildings or improvements under the terms of any one o more Leases, (il such damage or
destruction does not rasult in cancellation or termination of 4#id Leases. (i} the insurers do
not deny liability as to the insureds, and (vl said proceeds plus zny additional amounts made
availahle by Borrower or its tenant are. in Lender's reascnable judgment, sufficient to restore
or replace the damaged or destroyed buildings or improvements said proceeds, after
reimbursing Lender therefrom for expenses incurred by Lender in the-colizntion thereof, shall
be used to remburse Borrower for the cost of rebuilding or restoraion of buildings and
improvements on the Premises. The buildings and improvements shall be so ras.ared or rebuilt,
as nearly as possible. to their value, condition, and character immediately prior 4rtheir dsmage
or destruction, or such other condition as Lender may, at its sole and unfatteras discretion,
approve.

in the event Borrower is entitled to reimbursement out of any insurance proceeds,
such proceeds shali be made available. from time to time, upon Lender baing furnished with
satisfactory evidence of the estimated cost of completion thereof and with such architact's
certificates, waivers of lien, contractors’ sworn statements and other evidence of cost snd of
payments as Lender may reasonably require and approve. No payment made prior to the final
completion of the work shall exceed ninsty percent (90% of the value of tha work
performed, from time to time, and at all times the undisbursed balance of said proceeds
remaining in the hands of Lender shall he at least sufficient to pay for the cost of compietion
of the work free and clear of liens.
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Anything eise in tine paragraph 7 to the contrary notwithstanding. in the case of loss
after toreclosura proceedings have bean insttuted, the proceads of any such insurance policy
or policies shall be used to pay the amount due v accordenco with any decres of foreciosure
that may he entared in any such proceasdings. and the balenice, if any, shall be pad to the
ownar ot the equity of rademphion, if he, sha. or o ghall then bo antitied to the sama, or a8
the court may direct In case of the foreciosure of this Secunity Instrumant. the court in ite
decrye may provide thal Lender's clauso attachod to aach of sad msuranca palicies may he
cancalled and that the dacrae credior may caust h new lose claude to be attached to each of
simd pohcias making the (oss thoraunder payable to omd craditor, and any ouch foracloourn
decres may further prowvide. thal n case of oune or more redemplions under said decree,
pursuant to the statute i such case made and provided. then and i evary such case, each
successive redemptor may cause the preceding loss clause attuched to each insurance policy
to be concelled ond a new loss clauge to be attached therelc making the foss theraundor
paysble to such successive redemptor in tho ovent of foreclosure ssle. Lendar is hereby
suthorized, bu: 1ot obligated. without the conaent of Borrower, to assign any angd all insurance
policies to the purchaser st the sale. or 1o take such other steps as Lender may deem
sdvisable. 10 cause Uhe interast of smd purchaser 0 be prolected by any one or more of
shid Insurance policies

B Tax and lnsurinze-Deposits, ine renl astuto taxes. arsessmants. and insurance
pramiums that Borrower (8 ‘rackerad 10 pay pursuant to paragraphs & and & above sre
somatmes horsinattar roferred ‘o collactively ag tho "Proporty Chargos” Notwithutanding aad
payment raquirements, 1t an Evert of Dofauit under thie Sacurity Inetrument shall oceur,
Lender. at its soie and unfeltered dircruton, and whethar or not sard Event of Default shail
continue to exiat. be cured. or be waved, may requre Borrower to poy. and Borrower
hareby agrees to pay, to Lender. n additict 1o paying the principsl, imterest. advances, and
other amounts provided for in the Note. iz Security Instrument, and the other Security
Documents, @ither in & lump sum or N monthly-payments. amounts sufficient to silow Lender
to poy the Properly Charges. and each of them e isast thirty {30} days in advance of the
dues date theraot

if at any tme, the amount of tha Proparty Charges ‘or sny of them, have been or are
to be increasud, and if the tump sum depost or monthly daronits f continued al the samo
rate) then being made by Borrower and heid by Lender for this turnpse would not meke up &
fund sutficient, in the reasonable opwvon of Lendor, to pay the Property Charges. or any of
them. thirty (30} days prior 1o the due date thersof. said reserve or monthly deposits shall
thareupon be increased, and Borrower shall. upon damand by Lender, wine<:atsly depesit with
Londer such additional sums as are determinad by Lendor 8o that the rasurves or the moneys
then on hand for the paymant of said items pius the incressed monthly prymants snd such
additional sums demanded shall be sufficient so that Lender shail have raceivea ‘rum Borrower
adequate amounts to pay eaid items at lesst thirty (301 days before the ssme Lectmes dup
and payable For the purpoms of determiming whether Lender has on hand sufficient reserves
or moneys to pay any particular itam at feast thirty (30) days prior to the duo date therafor,
the reserves. deposit or deposits for each item shali be treated separatoly. it being the
intention that Lender shalt not be obligated to uso raserves or moineys deposited for the
payment of an item not yet due and payable. for the payment of an item that is due and
payable

Notwithstanding the foregoing. it is understood and sgreed {al that the deposit or

deposits provided for hersunder will be deposited with and held by Lender in a single
non-interest bearing account and (b that Lender. at its sold and unfettered option, may, if
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Horrower fails to make any deposy raquired heraunder. use the reserves, doposit or depasits
ostabished for onm item for tha payment ol another tem ihen due and payable Al euch
deposits shall ba hald in escrow hy Lender and shall be applied by Lendar to the payment of
the Property Charges. or any af them, when the sumo becoms due and paysble Faiure by
Borrower to pay any of the alorvsmd monthly depooits, which falure continues for ten {10)
days after said deposis are due or failure to pay any of the aforesaid additional deposits
which fallure continues for five (5 days after demand therefor ia made by lLender, shall be an
Event of Default under the Note, this Security Instrument, and the othar Security Documents,
in which event &} remedies under the Note, this Security Instrument and the other Security
Documents may be immediataly exercised by Lender and, further, all monays on hand in the
reserve or deposit fund may, at the sole and unfettered option of Lender. be appiied in
reduction of the indebtadness under the Note

If (he funds so deposited exceed the amount required to pay the Property Charges.
the excess shs'-be applied against subsequent deposits to be made by Borrower. In order to
mora fully proteci the security of this Security Ingtrument and to provida security to Lender
for the paymen( Gt<ihe Property Charges or any of them, Borrower agrees that Lender may.
at its sole and unfeitcied discretion. at any ume, pay the Property Charges or any of them.
provided that Lender siial give notice to Borrower of any such payment within tan (10} days
following the making u? sush payment Such payments shall be added to the outstanding
principal balance of the [loie-and shall esrn interest at the effactive rate of interest
gstablished under the terms Of tho Note. Borrower further agrees that Lendsr shall not be
required tc make payments for which insufficient funds are on deposit with Lender, and that
nothing herein contained shall be censirued as requiring Lender to advance other moneys for
such purpose.

Upan an agsignmant of this Security ‘nstrument, Lender shall have the right to pay cver
the balance of such deposits ‘n its possessioi ‘o, the assignee. and Lender shall thareupon be
completsly released from any and all labifity wiiv r@spect to such deposits and Borrower shall
look solely to the assignee or transferee wilh rescect therelo This provision shall apply to
avery transfer of such deposits to a new or subsequart assignes Upon full payment of the
indebledness under the Note. or Sacurity Ingtrument, gnz tha other Security (Jocuments (or at
any prior time, at the sole and unfettered discretion of thi than holder of the Note and this
Sacurity Instrurnent), the balance of the deposit or deposits.in-Lender s possession may be
paid over to the record owner of the Premises at the timas ot zsid payment. and no other
party shall have any right or claim thereto in any aevent

9 Lender's Interest_In _wnd Use of Deposits, If an Event-of Dafault shall occur
undar this Sacurity (nstrument or the Note. Laender may. at its sole and ¢nfattered option,
without baing required to do so. apply any moneys at the time on derosi. pursusnt to
paragraph 8 hereof, as any one or more of the same may be applicsbieon any of
Borrower's obligations herein or v the Note contained, in such order and mania~ 38 Lender
may. al its sole and unfettered discration. elect Such deposits sre heraby pisdged as
sdditional security for the indebladness and other covenants and obligations secured hereby.
and shall be held by Lender to be irrevocably applied by Lender for the purposes specified in
this Security Instrument and shall not be subject to tha direction or control of Borrowar.
provided, however, that Lender shall not be liable for any falure of Lander to 8pply any tunds
hetd by Lendar to the payment of the Property Charges., or any of tham, uniess Borrower,
while not in default hersunder, shall have requested Lender in writing not isss than hirty (30}
deys prior to the due date tharefor to make application to the payment of a particulsr
Froperty Charge of that portion of said funds deposited in respect of said particular Property
Charge. which application shall be accompanied by the bills for ssid Property Charge.
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10 Lender's Right to Aat, I Borrowor fals 1o parform aiy covenant of agrosnmsnt
contaned mn any one or more of the Note, thig Sacurity strumoent and (he other Sacurily
Documents, or (o pay any clam, hen or ancumbrance which shsll be & prior hen 1o the lian of
thig Securily Instrument or 0 pay. whan due, any tax or aosessment, or the premyum lor any
insurance required heraby, or to keep tha Premises in repair, as aforesmd, or shall commit or
pormut waste, or \f there be commenced any action or proceeding affecting Borrower, the
Promisas or tha title thereto, mcluding. by way ot dustrabhoh and not limitation, any eminent
domain, insolvency. code enforcement, or procesding undar tha Bankruplcy Code of the
United States. then Lender. a( its sole and unfetterad option. may. but shall not be required to,
make full or partial payment of any such ciam, lien. encumbrance, tax, assessment or
pramium, with right of subrogation thereunder, may purchase. discharge, compronmise or setlle
any tax hen or other prior len or tile or clam thereof, or redeam from any fax sale or
forafeture affecting the Premises or contest any tax or ggsassment, may procure such
abstracis ‘orother evidence of tilo #s & deams necessary, may make such repairs and lake
such steps &5 ‘. deams advisable to prevent or cure such waste. and may appear n any such
action or procsaring and retain counsel to advise it with respect to such meatter or tc appear
therein, and tska- such action with respect theratc as Lender, at its sole and unfettared
discration, deams advisable, and for any of such purposes Lender may advance such sums of
money as it. at its so'a and unfattered discretion, deems nacessary. Lender shall be the sole
judge of the legahty, vaithty and priority of any such claim, lien, encumbrance, tax, assessment
and premium, and of the ¢muint necessary to be paid in satisfaction thereof Borrower wilf
pay to Lender, immediately ‘and-withoul demand, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise in accordance with this Security Instrument, and
any costs or expenses, including, without limitation. attorneys' fees and court costs, that
Lendar may have incurred or paid in Zorwaction therewith, and any other moneys advanced by
Lender to protect the Premises and the fien heraof. and all such sums shsll be added to the
principal amount of the Note and. togethur with interest theraon at the eftactiva rate of
interest estabiished under the tarms of the Mote, shall be so much additional indebtedness
secured hereby, shall become immediately due ai payabie, without notice or demand and shall
hear interest from and after the time of disburseinsn} st the default interest rate set forth in
the Note.

11, Lender's Rellance on Tax and Insurance 8ills, Ete, Lender, in making any
payment, hereby is authorized (a) to pay any taxes, assessi?ants, and insurance premiums
according to any bill, statement, or estimate procured from the sonropriste public office or
vendor without inquiry into the accuracy of such bill, statement or.s:timate or into the valdity
of any tax, assessmant, insurance premiums, sale, forfeiture, tax lien, Or title or claim thereof
and {b) 1o purchase, discharge, compromisa, or settla any other prior lign,- without inquiry as
to the validity or amount of any claim for lien which may be asserted.

12 Condemnation. Borrower hareby assigns, transfers and sels ove: wunto Lsnder
the entire proceads of any award or any claim for damages for any of the Premiaas taken or
damaged under the power of eminant domain or by condemnation. Lender may elect 1o apply
the procesds of the award upon or in raduction of the indebtedness sacured hereby, whether
due or not, or to requirg Borrower to restore or rabuild the Premises or any part thereof
damaged by such taking, in which avant the proceeds shall be held by Lender and be used to
reimburse Borrowsr for the cost of the rebuilding or restoring of builldings or improvements
on the Premises, in accordance with plans and specifications to be submitted to end approved
by Lender. |f Borrower is cbfigated to restore or replace the taken or damaged buildings or
improvements under the terms of any Lesse or Leases relating to the Premises, and if such
taking does not rasult in cancellation or termination of such Lease. the award shall be used to
reimburse Borrower for the cost of the rabuilding or restoring of buildings or improvemants
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on saicl Premises, provided Horrowar 8 not then w default under the Note. Ure Secunity
Instramnnt, or any other Sacurity Document In the svent Borrower 1o required or authorized,
oither by Lender's election as aloresad or by virtue of any Lease as aforesmid, o rebuild or
restore all or any part of the Pramisay. the proceeds of the award shall he pad out in the
same manner ns is provided in paragraph 6 hereof for the payment of insurance proceeds
toward the cost of rebuilding or rostorauon It the amount of such award 18 insutficiant to
cover tha cosl of rebulding or rastoration. Borrower shall pay all costs in excess of the
awird before bemg entitied to raimburgement out of the award Any yurplus winch may
reman out of emd award afler payment of such cost af rebuldisg or restoration shall, at the
option al Lender, ha appled on account ol the indaebtedngss securad horaby or be pmd {0
sy other party anlitied thoretu

13 - Effact of Eutensions of Time, Etn, From tme lo time, Lendar may. al its sola
and unfatiored discretion, without guing nolice 1o or oblanng the consent ol Borrower, any
guarantor of tha Note or any othsr party hable or abligated for the payment of any amount
or the pertormarce of any covenant or obligation under any ona or more of the Note, thie
Securdy Instruriesiahd tha other Secunty Documents (collactively. "Obligors’), without liability
\o Borrower, snd no'withstanding any breach by any of Obligors. extend the tme for the
payment of any indebec’ness or partormance of any covenant or obligation secured hareby,
reduce the paymants iiereon release any one or more Obligors. accept a ranewal note or
notes therefor, modify the terris and tima of the payment of sad indabledness. release the
Pramises or any part thereof frem the lien of any one or more of this Security Instrument
and the other Security Documen.s. take or release othar or additonal gecurity, congent to the
granting of an easement on or ercunbrance agminst the Pramises, join in any extension or
subordination agreement, or agrea in_wriang to modify the rate of interest or period of
amortization of the Note or change the rmount of the paymenis cue therounder Any actions
taken by Lender pursuant to this paragraph ahali not affact the obligations of Obligors, or any
of them, to pay the emounts due under or io perform any obligation raquired by the Note,
this Security instrument or any other Security Cozument, whall not affect the guaranty of any
Obligor for the payment ot the indebtedness secuieu thereby, and shall not affect the lien or
priority of tisn hereof on the Premises, except and only to the extent expressly agreed to by
Lender in writing.

14.  Stamp, Transfer or Revenus Tax. If. by the ipus of the United States of
America, or of any state or political subdivision thereof having juzisdiction over any one or
more of Borrower, Lender, and the Premises, any tax is due or kcgomes due in respect of
the issyance of the Note or this Security instrument or the record(tion hereof, Borrower
covenants and agrees to pay such tax in the manner reguired by any susi law, whether or
not the incidence of such tax falls upon Borrower or Lender. Borrower lurther covenants to
hold harmless and agrees to indemnify Lender. its administrators, successore, and assigns,
against any liability incurred by reason of the impositron of any such tax.

15. Effect of Changes In Laws Regerding Taxation. In the event of the snactment
after this date of any law of the state in which the Premises are located deducting from the
value of land for the purpose of taxation any lien thergon, or imposing upon Lender the
payment of the whole or any part of the taxes or assagsments or chargas ar lians harein
required to be paid by Borrower, or changing in any way laws relating to the taxation of
Security Instruments or dabts secured by Security Instruments or Lender's intersst in the
Premisas, or the manner of collection of taxes, sO as to affect this Security Instrument or
the indebtedness secured hereby or the holdar theraof, then, and in any such evant, Borrower,
upon demand by Lender. shall pay such taxss or assessments, ar reimburse the Lender
therator; provided, however, that if, in the opinion of Lender, {a} it might be unlawful to
requirs Borrower to meake such payment or {b) the making of such payment might result in
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the imposition ot interest in excass of the maxmum smount pernvilad by law, then and In
such event, Lender may, at its sole and unfetierad discretion, but shall not be requred to,
alect. by notice in writing given to Borrower, 10 daciare all of the indsbledness secured
heraby to be and becoms due and payable asixty (60} daye from the date of giving of such
nholice

16 Covenants of Borrower Regarding Lesses. Borrower hereby covanante end

agreas that, untl all indebisdness payable undar the Note, this Security instrument, and the
other Security Documents have beon paid in full it shall

Al perform or caused 1o be porformed i a timaly mannsr ol of ite obligations
undsr pach and avery one of the | easny,

B! leko all actions as arn rossonaoly raguired 1o enforce the obhgations of sny
and ail other purties to any one or more of the Louses,

(C)~zpoear in and defend any and ail actions end other legel proceeding in
respect of the Lexies;

D) provide to Lender. on demand, any snd all information ralated in any manner
to the Leases. ncluding withiout hmitation, copies thereol,

(E) not. without f:rat obtuming the expross prior written approval of Lender,
enter into any L.ease or reduce the-cbligations of any person or entily under any Loase; and

{Fl  not accep! prepayrwent at any installment of renmt or any other payment
under any Lease more than one (i} murin in advance of the dus date thereof

The ftailure ot Borrower 1o do any One or mora of tha forsgoing shalt constitute an
Event of Default hereunder and under tho Note snd each other Security Document

17  Events of Defeult and Acosleration e )ndohndnnu in Case of Defsult. Any

one or more of the following occurrences shall coiriitute an “Event of Defauit’ under this
Security instrument:

{A} tha falure of Borrower to make any revment of principal, interest,
advances, or other payments due under the Note. or of any payment due in accordance with
the terms of this Security Instrument or any of the other Security Cacuments.

(B) Berrower shall file a petition in bankruptcy or bectms the subject of any
yoluntary proceeding under the United States Bankruptcy Code or any ot'ier Fadersl or state
bankruptcy, INsolvency, reorganization, receivership, moratorum, or oliet Jaw  regarding
creditors rights or dubtors’ obligations. whether now or heresfter existing. or” tal 10 obian a
vacation or stay of any such proceeding filed involuntarily aganst or in respect o1 Borrower
or of the Premiges within thirty (30) days. as hereinafter provided. or file an answar in any
such nvoluntary proceeding admiting insolvency or inability to pay its debts,

(C) Borrower shall be adjudicated & bankrupt. or a irustes, receiver, or similar
officer shall be appointed for Borrower or for its praoperty or the maor part thergof or the
Premises in wny involuntary proceeding or any court shall have taken jurisdiction of the
property of Borrower, or the major part thersof or the Fremises in any involuntary
procesding for the reorganization. dissolution, liquidation or winding up of Borrower, and such
trustee, receiver, or sirnilar ofticer shall not he discharged or guch jurisdiction relinquished or
vacsied or staysd on appeal or otherwise stayed within thirty (30} days;
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Y Borrowar shall make an assignment lor the benalit of creditors, or shall
enter into & composition agreement. or shall admit in writng its nability to pay its debts
general as they become due, or shall consent to the appointment of a racaiver or trustes or
liquidator of all of its property or the major part theraof;

{£)  detault shall he muade in the due observance or performance of any other
of the covenants, agreements, or conditions requirad to be kept or performed or observed
by Borrower in tha Note, this Security Instrument and the nther Sacurity [Documents and the
same 3hall continua for thirty (30) daye, unless auch defaull cannot ragaonably be cured within
thirty (30} days, in which event, said thirty (30) day period shall be extended !or a ressonable
period not to exceed thirty (30} days. prowvided that Borrower s diigently pursuing the cura
thoraot,

vl subject to any applicable grace period, default shall be made in the
performance ‘of any Laase batween Borrower and any third party relating to all or any pert of
tha Pramises, o

{G! any.oiher event that constitutes an Event of Defaull under the terms and
provisions of the Note' this Secunty Instrument or the other Security Documents.

Upon the occurrence =f an Event of Default the sum secured hereby shall, at once, at
the sole and unfettered option of Londer, bacome immediately due and payable, together with
all accrued and unpaid interest, advarces and all other amounts due to Lender pursusnt to the
Note, this Security Instrument, and tne sther Security Documents. without notice or demand to
Borrower From and aftar the occurrerze of an Event of Default, interest shall accrue on all
of said amounts at the default rate of inturest-refarred to in the Note.

18, Collection and Foreclosure; Expensas of Litigation. When the indebtedness

secured hereby, or any part theracf, shall becom:y rast due and payable, whether by maturity,
acceleration, or otherwise, in addition to any other rights and remedies provided for herain,
Lender shali have the right to (al exercise any one’ ¢r_more of the rights and remedies
provided in any one or mora of the Nota and the othes—Security Documents and (bl to
foreclosuro of the lien hereof for such indebtedness or pait thereof.

Lender shall have the right to collect and recover from boriuwver any and all costs and
expensaes that it incurs in the coflaction of the indabtedness sGcured heraby and in the
exercise of said rights and remedies. whather or not said costs and 3.:censes are incurred in
the course of a legal proceeding to collect said indebtedness or to forac'osa the lien hereof,
and said costs and expenzes shall constitute additicnal indebtedness hareunzé~ and under the
Note and there shall be allowad and included, as additionsl indebtedness in ary decree which
adjudicates the amount due under the Note and secured by this Security Instrumant, all of said
costs and expenses. Without limiting the generality of the foragoing, ssid costs anc. expenses
shall include ait expendituras and expanses which may be paid or incurred by or on bahalf of
Lender for allorneys fees, appraisers’ fees, costs of documentary evidence. fees of expar!
wilnesses, stenographers charges. publication costs, and costs (which may be estimated as to
items to bs expended after entry of the decree) of procuring all such abstracts of title, utle
searches and examinations, title insurance policies. and similar dats and assurances with raspect
to title es Lender may deem reasconably necessary either 1o prosecule such suit or o
svidence 1o bidders at any salo which may be had pursuant to such decree ths true condition
of the titie to or the value of ths Premises All expendituras and expenses of the naturs
described in this paragraph 18, and such expensaes end fees as may be incurred in the
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protection of the Prgmises and the mantanance of tha fien of this Security Instrumaent,
ncluding, without limitation, the fees of any attorneys employed by Lender in any liligation or
proceading affecting this Security Instrument, the Note or the Promises, including. without
fimitation, probate and bankruptcy procesdings. or i preparation for the commsncemant or
detorsa of any ihgation or proceeding or thraatenad htigahon or procaeding. whather or not
actuatty commencued, sttt ba immediately due and payable by Boirowaer. with inlarest thergon
al tha :dsfaull rata of intareet established urider the torme of the Nots, and the same ehall be
gacured by (s Sacunity Instrument

19 Appliontion of Procesdn of Forsolosure Sale. The procende of sny foraclosure
sale of the Premises shall ba distribuled and applied i the following ordar of priorty first,
on account of ali costs and expenses of tender incidsmt to tha foreciosure procaedings,
including @' such itams as are mentioned in the immediately preceding paragreph 18. second,
all other items which under the terms hereof constitute secured indebtedness additional to that
svidenced by ind Note with interest thereon as herein provided; third, all principal, interest,
advances, and ciner amounts remaining unpaid on the Note; and fourth. any overplus to
Barrower. its succrssars or assigns, as their rights may appear.

20  Appointmartof Receiver. Upon or at any time after the filing of a complaint to
toreclosa this Securily Instrumont. tha cowrt in which such complaint is filad may appoint 8
raceiver ot the Premises Coriower harpby congsents to such appontmant and sgrees thst
such appointmant may be made sither before or atter sale, without notice to Borrower, which
notica s hereby irravocably waived, without rogard to the solvancy or mscivency of Borrower
at the tme of application for such rgcaiver and without regard to the then value of the
Fremisas, the adequacy of Lender's securitv or whather the same shall be then occupied as 2
homastaad or not and Lender haersunder or any holder of the Note may be appointed as such
raceiver. Such receiver shall have power to collect the avails, rents, issyes, income, profits,
royalties, and revenuas of the Premises during the pendency of such foraclosure suit and in
case of a ssle and a daficiency, during the full- statutory period of redsmption, if any,
whether there ba redsmption or not, as well as Juing any further times when Borrower,
except for the intervention of such receiver, woula (ar entitied to collect said avails, rents,
issues, income, profits, rayalties, and revenues. and all-other powers that may be necessary or
are usual in such cases for the protaction. possession. cortrol_management, and operation of
the Premises during the whole of said penod, including - way of dlustration and not
limitation, the power to make necessary repsirs to the Premisss and 10 terminate and enter
into management agreements ralating to tha Premises The courl irom time to time. may
authorize the receivar to apply the naet income in payment in whole or in part of. (al the
reasonable fee of said receiver. (hi the indebtedness secured herepy,ur by any decree
foraclosing this Security Instrumant, or any tax. special assessment or othar ‘en which may be
or become superior to the lien hereof or of such decree. provided such ggp.cation is made
prior to foreclosure sale; and [c) the deficiancy in case of a sale and deficiancy

21 Lender's Right of Possession in Case of Default. In any case in and at any
timeg at which under the provisions of this Security Instrument Lender has a right to institute
foraclosure proceedings, whether before or after the whole principal sum secured hereby
becomes or is daclared to he immediataly due as sforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof or before or after sale
thaeraunder, forthwith, upon demand of Lender, Borrowar shall surrender to Lender, and Lander
shall be entitied to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or sttorneys, and Lendar, 8t its sole and unfattered discration, may,
but shall not be requirad 1o, with or without force and with or without process of law, enter
upan and take and maintain possaession of all or any part of the Premises, together with all
documnents, books, records, papers. and accounts of Borrower or the then owner of the
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Pronugas reiating thorato, and may oxclude Borrower, it agemu. and servanie  wholly
tharefrom and may. as allornsy m fact or agont of Borrower or m its own name aa Lander
and under the powers haren granted. hold, operaste. manage, and control the Prermisss and
conduct the businasy. f any, thereof. amiher personglly ar by and through its aganis or
contractors, and with full power to ase such moasures, lagal or sguitabie, as tander or 1te
succosaors wind asegnn moy, at thewr  soln ang  antellecad  dicretion. deom propar o
novassary to entorco tha paymant or gecurty of the avals, ronts. wguss. meome, profis,
royaities and ravenues of tha Prarisss, including actions lor tha recovary of renl, sctions
forcible detainer. and actions in distress for rant, hareby graning full powar and suthority to
prercioe gach and overy one of tha nghis, priviiegas and powers heroin granted pl any and
i timug harealter, without notice o Borrower, and with full power to csncel or larminate
any Loase or subluase of the Prenusay or any part Mworeol for any causa or on any ground
which would antitls Borrower to cancel the samo. to elac! to disatfirm any losse or subisase
of the Troruses or sy part thersof made subsaquent 1o this Securily Instrument ar
subordingted 1o-the fien herao!. to make all necassary or propar repairs, dacorating. rendwaly.
replacaments, ‘2lizzations, additions, betlermants, and improvements to tha Prenuses as it may
desm judicious. icinsure and ronsura tho sama aganat alt risks incidental to Lendar's
possession. operaticn and managemeni thereof and to racewve afl of such avals, rants, issues,
incoma. profits. roysitisa’ and revenues

Lender shall not ba'olsigated to parform or discharge nor does it herahy assume or
undertake to perform or discharga eny obligstion, duty. or iability under sny one Or more
Leases, and Borrower shall and doea hersby agree to indemnify, defend and hold Lender
harmiess of and from any and all Gshabty, loss. or damage that it incurs under the Leasas or
under or by reason of the assignnieri thersof and of and from any and sl clame and
demands whatsosver that sy be assertad aasnst i by resson of any slleged obligations or
undertakings on its part to perform or discharge any of the terms, convenants or agreefments
contained in the Leases. Should Lender ncur sny such liability, 1oss or damage, under the
Leases or under of by reason of the assignment thereof. or in the defenss of any claims or
damands, the amount theraof. including costs. axponyes and reasonable stlornays’ fees, shall
be secured hereby. and Borrower shall reimburse Leidar tharator immediately upon demand

22 Applicstion of Incoms Recelvad by Lend(r, Lender, in the exercise of the
rights Bnd powers hersinabove confarred upon it by paragizph 21 hereof, shall have tuill
power to use and apply the avails, rants, issues, income, prefice- royalties, and revenues of
the Premises to the payment of or on account of the following.ineuch ordsr as Lender, st
its sole and unfetiered discretion, may daterming:

(Al 1o the paymant of the operating expenses of the Prem.ges, including, by
way of ilustration and without fimitation, the cost of management and leasny thareot (which
shall include reasoneble compensation to Lander and its agents and contractore, it management
be delegated to an agent or contractor, and shall #lso include lease commissiur and other
compsansation and expenses of seeking and procuring tenants and entering into Leases
gstablished claims for damages, if any, and sny prémiums on insurance herenabove authorized

B) to the payment of general and spacial real estate taxes and special
asgessments now due or which may hereafter bacoms due on the Premises.

(C) to the payment of ail repairs. decorating. renawals. replacements, alterations,
additions, betterments, and improvements of the Premises, including the cost from time to
time of installing or replacing mechanical systems and other fixtures therein, and of placing
the Premises in such condition as will, in the judgment of Lender, at its sole and unfettered
discretion, make it readily rentable; and
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D) to the payment of any indebtadness sacured hersby or any deficiancy which
may result from any toreclosure sala

23 Compliance with lllinols Mortgage Forecloaure Law. The powers, authorities
and dutias conferred upon Lender, i the avent that Lander taken porsessicn of the Premises
and a receiver hereunder. shall also nclude all auch powars, authority, and duties &s may be
ronterred upon a lander in possassion or racaivar undar and pureuant to tha llinos Mortgags
Foraclosure Law. as auch may ha amanded team e (o e (IMEATS Yo the extent that
MEA may hmit the powers, aulhorities or duties purportodly confarred heteby, such powaers,
authorthies and dutios shall include those allowad, and be hmited as proscribed by IMFA at the
time of their exarcisa or discharge.

To fia fullest extent permitted by law. including, without hmitation, the IMFA, Borrower
hereby waivas any and all rights to reinstate this Security Instrument or to curo any detaults.
excapt such rigints of rainstatement and cure as may be expressly provided by the terms of
the Note. this Sezunty Instrument, and the othar Security Documents.

Nothing corlaind herein 1s intended to be, or shall be conatrued to he. a waiver,
relinquishment or impairmant of Lender's rights to fully and completely entorce all rights of
personal liability and per.znal recourse agans! any one or more of QObligors

24 Environments! Matters. Borrower represents. warrants, covenants, and agreas
unto Lender and agrees as foliov/s

(A)  Borrower will nut  vse  generate, manufaclure. produch store, release,
discharge, or disposa of on, under ‘o -gboul the Premises or transport to or from the
Pramises any Hazardous Substence {as cefined herein) or allow any olhar porson or antity to
do so.

(B] Borrower shall kesp and mairtsia - the Premisas in compliance with, and shall
not cause or permit the Premises to be in vioistor of any Environmental Law (as defined
harain} or allow any other person or entily to do so,

(C! Borrowaer shall give prompt written rc.ce o Lender of.

(i} any procesding or inquiry by any.geovernmental authordy  whather
Federal state, or local. with respect to the presence of any Hiuserdous Substance (as defined
herein) on tha Pramises or the migration theraof from or to other proberty,

{in sl claimy made or threstened by any third partv.against Borrower or
tho Premises relating to any (o83 or njury resulting from any Hazardous Substance, and

liit Borrower's cdiscovery of any occurrence of conciusn-on any real
property adjoning or in the vicinity of the Premises that could cause the Premigzs or any part
therao! to be subject to any restrictions on the ownarship. occupancy, transfeiability or use
af the Premises under any Environmantal Law,

D Lender shall have the right to join and participate in. as a party it it 0
elects. any legal proceedings or actions initiated in connection with any Environmentsl Law and
Borrower hersby agrass to pay any sttorneys fees thersby incurred by Borrower in
connaction therewith,

(E) Borrower shall protect. indemnify snd hold harmiess Lender, itp directors,
officers. administrators. employeos. agents. contractors, altorneys. Succaessors, and assigns
from and against any and all loss. damage. cost, expenss oOr hability fincluding reasonable
sttorneys fees and costs) directly or indirectly arising out of or attributable to the use,
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generation, manufacture, production, storage, release, threatensd relesse, discharge, disposal,
or prasence of a Hazardous Substance on under or about the Pramises, including, without
limitation, (il a! foreseeable consequential damages and (i} the costs of any required or
necessary rapaw, cleanup, or detoxificatton aof the Premises and the preparation and
implamantation of any closura, remedial or other raquired plans This indemnity and covenant
shall survive the raconveyance of the hen ot this Security Instrument. or the extinguishment of
such hen by foreclosure or achion in lisu theraof,

{F) in the event that any invesfigation, site momtoring, containment, clesnup,
removal, rastoration, or other remadial work of any kind or natura (the "Remedial Work"} is
reasonably necessary or desirable under any applicable local, otste or Federal law or
regulation, any judicial order, or by any governmental or nongovarnmental enuty or person
because of, or in connaction with, the current or future presence, suspected pregence,
release or suspectad release of a Hazardous Substance in or into the air, soil, ground water,
surface water~or soil vapor at on, about, under or within the Premises, or any paortion
thareof. Borrewes shall within thirty (30) days after written demand for performance thereof
by Lender or othar narty or governmental entity or agency lor such shorter period of time as
may be requred Unzer. any applicable law, ragulation, order. or agreement, commence to
perform. or cause to o¢ commenced, and thereafter diligently prosecutad to cornpletion, such
Remedial Work All Reinedis!- Work shall be performed by one or more contractors, approvad
in advance in writing by Lenue and under the suparvision of & consulting enginesr approved
in advance in writing by Lenger JAil coats and expansss of such Ramedal Work shall be paid
by Borrower, including, without mitatron, the charges of such contractor and the consulting
sngineer, and Lender's reasonable ‘atiorneys fees and costs incurred in connaction with the
monitoring or raview of such Remadis!” Work. In the event Borrower shall fail to timely
commence, or cause 10 be commenced or_fail to diligently prosecute to completion, such
Remadial Work, Lender may, but shall not be required to, cause such Remedial Work to be
performed and ali costs and expenses thersuf incurred in connection therewith shall become
part of the indebtedness secured hereby:

{G) without Lender's prior written cursent, which shsll not be unreasonably
withheld, Borrower shall not take any remedial acticr:in rasponse to the presence of any
HMazardous Substance on, under. or about the Pramises. aor enter into any settlement
agreement. consent decres, or other compromise in respect-to any Hazardous Substance
claims. Said consent may be withheld, without limitation, if Lerdyr..in its reasonable judgment,
detarmings that said remedial action, seitlement, consent. or ceinpromise might impair the
value of Lender's security hareunder, provided, however, that Lander's prior consent shall not
be necessary in the event that the presence of Hazardous Substances in-cn. under, or about
the Premises eaither poses an immediate threat to the heaith, safety, or welfare of any
individual or is of such a nature that an immediate remedial response is nucn3sary, and it is
not possible to obtain Lender's consent bafore taking such action, provided tha' v such avent
Borrower shall notify Lendar as soon as practiceble of sny action so teken. Lende: ngrees not
to withhold its consent. whan such consent is required hereunder, if oither (il a particular
rameadial action is ordered by a court of competent jurisdiction. or (il Borrowaer establishes to
the reasonable satisfaction of Lender that there i1s no reasonable alternative to such remedial
action that would result in materially lass impairment of Lender's security hereunder.

For purposes of this paragraph 24, the following terms shall have the maanings
8s sat forth below:

(A} “Environmental Laws’ shall mean any Federal, state or [ocal law, statute,
orchnance. or regulation pertaining to heaith, industrial hygiene, or the environmantal conditions
on, under or sbout the Premises, including. without limitation, the Comprehangive Environmental
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Response, Compengation, and Liabiity Act of 1880 "CERCLA") as amended, 42 L.SC Sections
8601 et seq . and the Resource Conservalon and Recovery Act of 1876 ('RCRA" s
amended, 42 USC Sections €80) ot seq

i)  The term "Mazardous Subsiance” shall includa without Iimitation

i) Those substances ncludsd within the debinions ol any ons or more ol
the terms “hazardous substances.” "harardous matorrals,” "loxic substences,” #nd "golid waste”
in CERCLA, RCRA, and the Hazardous Materials Transportation Act ss amanged, 48 USC

apphicable lllinois law,

il Those substances listad in the United States Department of
Transportation ‘Tobla (49 CFR 172101 and amendments therato) or by the Environmeantal
Protection Agenry ‘or any successor agency) Bs hezardous substances (40 CFR Part 302 and
amendments tharatc),

iy ~Such _other substances, materials and wastes which are or become
regulated under applicable luczi.-state or Federal laws or which are classifiad as hazardous or
toxic under Faderal, state or locsl-laws or regulations, and

livi Any material. svesie or substanca which iz (A) petroleum, (B) asbestos,
(C} polychiorinatad biphenyls, (D) desianuted as a "hazardous substance” pursuant to Section
311 of the Clean Water Act, 33 USC 4125 el seaq (33 USC § 1321), or listed pursuant
to Section 307 of the Clean Water Act (33 JSC § 13171 (E) flsmmable explogivas, or IF)
radioactive materials.

25 Securlty Agresment, it is the intantion o’ Sorrower and Lender that this Security
instrument aiso constitutes a sacurity agresment (with- Lender being the secured party
therpunder) with respect to those portions of the Premises which are subject from time to
time to Article 9 of the Uniform Commaercial Code as in evfact'in the State of illinois [UCC",
and the Borrower hersby grants to Lender a security imterast in such portions ot the
Pramises. Laender may file this Security Instrument, or a copy trareof, in the real estate
racords or other appropriate index as a financing statement for any ¢f such portions of the
Premises. Borrower agreas io execute and deliver to Lender, upcn Lender's requast, any
financing statements as waell as extensions. renewals and amendments tharecf, and copies of
this Security Instrument in such form as Lender may require to perfect a-seuisity interast in
such portions of the Premises. Borrower shall pay all costs of preparatior znd filing such
financing statements and any extensions, renewals, amendments, or releases thereof and shall
pay all reasonable costs and expenses of any record searches for financing statements which
Lender may reasonably require. Borrower shall not, without the prior written consent of
Lander, create or suffer to be created. any other securily interest in said portions of the
Pramisgs, including any replacements or additions therato. In the event of Borrower's default
under the terms and provisions of any one or more of the Note this Security instrument, and
any Sacurity Documant, in addition to all other rights and remedies enumerated hergin or
otherwise avallabie to Lander at law, in equity, or under said documants, Lender shall have all
of the rights and reamedies available to a sacured party under the UCC, in effect from time to
time. With respact to any portion of the Pramises subjact to the UCC. any reference to
foreclosure in this Security Instrument shall also be deemed 1o include any method of

PLIZIT (61.22.95:)-08) 073X

-
»

) §nd § SN




UNOFFICIAL COPY




UNOFFICIAL COPY

dispositon of collstaral authorizad undar Ariicle A of tha UCC. whather jidiciat or non judicis!
Lendar. at its sole and unfeltered option. may dispose of any portion of the Premisss subject
to the UCC. saparately from or together with other portions of tha Premises. and i any
arder whatsnever Written notice. whan reguired by law, maled ‘o any address of Rorrower
at leagt ten (10i culendar days (ncluding the day of maingl before the date ol proposed
disposition of the Premises, or any part tharaol, shall be reasonable nolice

26 Finanglal Statements: Offset Certifioates.

(A) Borrower, withoul sxponse (o Lender. shall upon raceipt of written request
from Lander. furmish 1o Lender {11 an annusl slatement of tha operslion of the Pramisds
prepared 2, certified by Borrower. showing in reasonable dets! satisfactory to Lender, total
rents recewver. and total éxpensoes together with an anmual balance sheet and proft and loss
statement, wiin one hundred twanty (120} days after the cioss of each hscal yesr of
Borrower. beginting with the fiscal vesr hrot encing after the dats of delivery of this
Security Inglrument (Y within thirty (30} days after the end of each celendar quarter (Msrch
3. Juns 30. Septemioe: 30. Decambor 31, interim statemants of tha operation of the
Pramises showing in rasssnable dotail satisfactory o Lender. total rems recewed and total
axpenses. for the previous gusrter, carhfied by Borrawer, 1) year 1o date financist statements
of principals. 2) current ranccon quarterly and 3) 1 copy of Borrower's snnual federal income
tan filing within thrty {30) days ‘ot fiing Borrower shail keep accurate books and records.
and allow Lender, its repressntatives. and agents, upon demand. st any tme during normal
puginess hours, access 1o such bLzokdy and records, including eny supporting or relatad
vouchers or papers. shall pllow Lender—t make exiracts or copias of any thareof. and shal
furnish to Londer and its sgents convenent facilities for the sudil of any such statements,
books and recards.

|B)  Borrower, within throe (3) days upca-request in person or within tive ()
days upon requast by mail, shall furmish a written statemant duly acknowledged of all amounts
due on any indebtedness vacured by this Security Instrument~whather for principal or interas!
on the Note or otharwise, and 9tating whether any offsats or defenses axist aganst the
ndabtedness secured by this Security instrumant and covering #.70 Other matters with respect
to any such indebtadness as Lender may reasonsbly require.

27. Walver of Defenses, No sction for the enforcement of ine lien or of any
provision heraa? shall be subject to any defense which would not be guoz 4 avsilable to
the party interposing 8amo in an action at law upon the Note hereby secured

28 Walver of Statutory Rights. Borrower shail not and will not apply for or avail
itseif of any appraisament, valuation, stay, extension or exemption faws, or any so-caled
“Moratorium Laws," now existing or hereafter enacted, in order to prevent or hinder the
snforcament or foreciosure of this Security Instrument, and haraby waives the banefit of
such laws. Borrower, for itself and all who may clsim through or under it, waives any and all
right to have the Premises and estates comprising the FPremises marshelled upon any
foraclosure of the lien hereof and agraes thet any court having jurisdiction to foreclose such
lian may order the mortgaged property sold as an entirety, or separstely in such order and to
satisfy such portions of the indebtedness as Lender, at its sole and unfettared discretion, may
determina. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
8E DEFINED IN SECTION 18-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FRIM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TQO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES,

29, Forbearance Not Waiver, Any forbearance by Lender in exarcising eny right or
remedy hersunder, or otherwise afforded to Lender by sppflicable law, shall not be 8 waiver
of or praciude the exerciss of any such right or remady hy Lender. The acceptance by
Lender of paymwent of any sum secured by this Security Instrument aftar the due date of such
payment shall o* be a waiver of Lender's right 10 either require prompt payment when due
of all othar sums-su secured or to declare a default for the tfailure 1o make prompt payment.

30. Estoppel Certifioates. Borrower shall within ten (10} days &fter 8 written
request by Lender, furnish Lznuer with @ written statement, duly acknowledgad, setting forth
the sums securad by this Security instrument. and any right of set-off countercisim or other
defanse which ex:sts agangt the co'laction of the sums and obligations due pursuant to this

Security Instrument

31 Lender's Lien for Service Ctergus snd Expenses. At ali times. this Security
instrumant sacures (n addition to any loan princinal and interest) the payment of any and all
loan comumissions, sorvice cherges, hquidated dumsges, expenses ond advances dus to or
incurred by Lender in connection with the ndebtadnues ta be securad hereby.

32 Cumuiative Remediss. Each and every righl, power and reamedy ot Lender
provided for herein shall be cumulative and concurrent, and inay, be pursuad successively or
together. 8t the sole discration of lLender. and may be exirsisrd as often as occasion
tharefar shaill srise.

33  8inding on Successors snd Assigna. The fian of this Securitv/tmstrument and alf
of the provisions and conditions containad herein ehall extend to and be binuirg upon all heirs.
oxecutors, devisess, legal and personal reprasentstives. successors. and assigne of Borrower.
The word "Lender’ when usad hurein shall include the successors and sssigns of Lender
named herein, and the hoider or holders. from tme to time, of the Note sacured hersby.

34 Giving of Notloe. Any notice which Borrower or Lender may desirs or be
required 10 give 10 the other party shall be in writing and shall be desmed deliveread upon
personal delivery to the authorizod representatives of sithar party or thwee days after being
sent by certifivd mail, return receipt requested, postage prapaid. addrassed to Lender World
Savings. 1801 Marrison Stree!. Oskiand, California 84612, Altention Vice Promdent, Project
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Loans, or at such other place within the United States as any parly herato may by nolice In
writing designate as & place for service of notice, shall constitute sarvice of notce hersunder.

35 Amendment, This Sacurity Instrument may not be amendsd, changad. modihied or
tarminated, except by written instrument executed by forrower and Lender

36 Sevarsbility, i any term or provision of this Security Insirumemt or the
apphcation thereof lo any person, entity or circumstancos shall, to any axiant, be found by a
court of compatent jurisdiction to be invelid or unenforceabls, the remainder of this Sacurity
Instrument, or the application af such term or provision to persons or circumatances other
than those as to which it is held invaiid or unenforceabls, shall not be affected thereby and
aach other tworm or provision of this Security Instrument shall ba valid and be snforced to the
fullest extent nermitted by law.

37. Consiotion, The language in all parts of the Security Instrument shall be in all
cases construed i SI.‘“pl accordmg to its fair meaning and not strictly for or against any party.
All words used hereinn the singuiar number shall extend to and include the plural number. All
words usad herein in-fi@ plural number shall extend to and include the singular number. Al
words used n gny gender, ma's, famale, or neuter shall extend to and include all ganders s
may be spplicable in any paruculer context. Captions and headings contained in this Security
instrument are insertad only 86 { metter of convenience and in no way defing, limit, extand or
describe the scope of this Security Instrument ar the intent of any provision of this Security
Ingtrumant.

38. Governing Lsw. This Security Instrument is made pursuant to, and shall be
construed gccording to, and governed by. the lews of the United States of America end the
rules and ragulations promulgated thereunder. iicluding the laws. rules and reguiations for
federally chartered savings and loan associations tc tha maximum legal extent If any provision
of the Note or this Security Instrumant is construed or interpreied by & court of compatent
jurisdiction to be void, invalid or unenforceable, suchk-dacision shall not affect the remaining
provisions of the Note or this Security instrument

39. Partiss Not Partners. Nothing contained in the Note, inis Security Instrument or
any othar Security Document shall constitute Lender, or any of its administrators, successors,
or assigns. as partnars with, or agents for, or principals of Borrower or any of its
SUCCOSSOrs Or assigns.

40. Business Dey. When used heren, the term “businass day” shaii maen any day
other than a Saturday, Sunday or officisl national or Stste of fliinois holiday. i any nayment to
be mede or obligation to be performed hereunder is to bs made or porformod on a day
other than a business day, it shall be deemed to he mada or performed i a timely manner if
done on the next succeeding business day.

41  Business Loan, Borrower scknowledges that the proceads of the Note secured
by this Security Instrument will ba used for the purposes specified in Section 8404 (l)ic) of
Chapter 17 of the 1881 Illinois Revised Statutes, and that the principal obligation secured
hareby constitutes g businass loan within the purview and operation of said Section,

PLITIW 101, 2398/ 148 02N Paye )
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42  Confliots. In the avent of any conflict batwoen the terms harsot and the tarme
of the Noto or any of tho other Secunly Documents, the terms and prowvisions of e
Security Instrument shell control, including withoul kimitaton, #ny provisions in this Securty
Insteumant apacifying "cura parode” for any |vent of Defaul

43  Source of Funds. No funds used in tha purchase, oparaticn or mantenance of
the Prermigvs have been oblained in a manner which shall subject the Pramisee to forfeiture
proceadings by a governmenlal agency pursuant lo the provisions of Title 18 of the United
States Code. Sections 1391, et saq , or the Hlinois Penal Code or the llinois Health & Safety

Code Saction
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IN WITNESS WHEREQF, the undersignad have #xscuted this Dacumer
and year tirst hareingbove wrilten

it a3 of thy day
BORROWER(S):
/o

--------------

RADENKO 1| ¢

4

P A4 f

» { ,
- .Z/f. L/: N 4 'xp.‘:;. ...........
MICENKT

iLic

i
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

PLI73y 123,98, 1881 0734
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A FEDERAL SAVINGS AND [OAN ASSOC{ATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00098376186

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE CQUNTY OF COOK
STATE OF ILLINOIS *» * * * * * | DESCRIBED AS FOLLOWS

LOTa 14, 1L AND 16 IN DANIEL GOODWIN'S HUBDIVISION QF DLOCK
4 IICCTYDE 18T DIVISION OF THE WEST 1/2 OF THE SQUTHBAST 1/4
OF SFCTION 28, TOWNSHIP )9 NORTH, RANGE 13, EAST OF THER
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINQIS.
Vo X0 cod
, v €
16 49 o0 07

16 AD Yoo o) O

TAPE ONLY THE LEGAL DESCRIPTION 123 TAIS PAGE.
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State of 1)linois, County of Gk -, I, the wndersigned, &

it - o -

Notary Public in and for satd County, in the Htate aforesald,
€lo heraby certify that Badouke 1ldg atx) Mitenko i ~

INPRESS
HEAL

HLERE

Comnission Expires

----‘-

- i LRER TIE S IRTT ST BN R T S T e o

poxnunally known Lo me to be tho #amo pernon “whoge namo(ﬂ)
subscaibed ko the forugoing instrument appeared bofors me this
day in person, and acknowledged that ¢ hey signed and delivexed
the sadd instrument as Uwir  fres and voluntary act, for the
tzez and purposes therein set forth,

I

22nd May

eiven under my hand and cofiicial geal, this day of 19
f'("\F ¢
Wm .
UBLIC

A ‘1 - MY P

b:
o
'A
-
?

At
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