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Equity Credit Line 95412573 Mortgage

THIS MORTGAGE ("Security Instrument’} is given on JUNE 9 , 1995 . The mortgagor
is _NEEL P, FRANKEL & CYNTH]A_CO HUS WIFE
{"Borrower”).

This Security Instrument is given to i .
which is a _Natjonal Bank organized and existing under the laws of the United States of America
whose address is _One First Natjonal Plaza Chicago _ iitinols _€0670 ("Lender”). Borrower owes
Lender the maximum principal sum of - EIGHTY-SEVEN THOUSAND FIVE HUNDRED RND NO/1QQ
Dollars (U.S.$ _____87,500.00 ), or the aggregate unpakl amount of all loans and any disbursements made
by Lendsr pursuant to that certain Equity Credit Line Agreement of even date herewith axecuted by Borrower
(‘Agreement”), whichever Is less. The Agreement Is hereby Incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the ful
debt, # not paid earller, due and payable five years from the issue Date (as defined in the Agreemeant). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemant provides that loans may be made from time 1o time during the Draw Perlod (as defined In the
Agreemaent). Ths Draw Period may be extendad by Lender in s sole discretion, but in no event later than 20
years from the date hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othor rharges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all o »r sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sucuitv Instrument; and {c) the performance of Borrower's covenants and agreemsnts under
thie Security instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing ot to exceed twise *he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located In COOK County,
{linois:
UNITS 4H AND 710G IN THE I'RR"DR’'S ROW CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: LOTS
3, 4, 9, 10, 15 AND 16 (EXCEPT cROM SAID LOTS THAT PART TAKEN
AND USED FOR DEARBORN STREET AND JLYMOUTH COURT) IN WALLACE AND
OTHER'S SUBDIVISION OF BLOCK 1.5 =N SCHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIF /9 NORTH, RANGE 14, EAST OF TEHE
THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS; WHICH SURVEY IS

TTACHED AS EXHBIT "A* TO THE DECLIRZ.TLON OF CONDOMINIUM RECORDED AS

DOCUMENT 25396708, TOGETHER WITH ITS UiDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

. DEFT-¢1 RECORDING ?.
. $0012  TRAN 4859 04/27/95 09:03:00
. 140 F I x—95—-412%577
. COOk COUMTY RECDRDER
. DEPT-10 PEMALTY
Permanent Tax No: 17164070211053, , .,
which has the address of _727_S_DEARBORN APT 412 CHICAGO- TIL 40605

("Property Addrass®):

TOGETHER WITH all the improvements now or hereafter erected on the primery, and all easements, rights,
agpurtonances, rents, royalties, mineral, oif and gas rights and profits, clainis or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights ahd stock and all fixtures now
or hereafter a part ot the property. Al replacements and additions shall also be Covared by this Security
Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrower s lawfully salsed of the estate hereby conveyed 7 has the right to
mortgage, gram and convey the Property and that the Properny is unencumbered, except fo encumbrances of
record. Borrowsr warrants and wilt defend generally the title to the Property against all cialims a'wd demands,
subject to any encumbrances of record. There is a prior montgage from Borrower 10 M]DWEST MORTGAGE SERVICES,
1NC. dated _05/1€6/95 and recorded as document number_95343935

COVENANTS. Borrower and Lender covenant and agreo as folfows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and intarest on
the debt evidenced by the Agreesment.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sower
charges, license fees and other charges against or in connection with the Property and shall, upon requesl,
promptly furnish to Lender duplicate receipts. Boirower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a)} Borrower shall notify Lender in writing of the
intention of Borrower to coniest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shali suspend the collection thareof, (c) neither the Property nor any part thereof or interest therain are

FNB10020.D -1-




UNOFFICIAL COPY

at any time in any danger of being sold, forfeited, tost or Interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender,

4. Hazard insurance. Borrower shal keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flcoding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wittiheld. f Bomrower faills to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policles and renewals shall be acceptable tc Lender and shall include a standard mongage clause.
Lender shall have the right to hold the poticies and renewais. #f Lender requires, Barrower shall promptly ghve to
Lender alt recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lendei. Lender may make proof of loss  not made promptly by Borrower.

Uniess Lander and Borrower otharwise agree In writing, Insurance proceeds shall be appiled to restoration or
repair of the Propenty damaged, i the restoration or repair is economicalty teaslbln, Lender's security is not
lessened and Borrower Is not in defauit under this Security Instrument or the Agreement. If the restoration or repair
is not economical’y feasibie or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured oy this Security Instrument, whether or not then due, with any excess paid to Bormrower. If
Bomrower abandons th.e Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered io “s7z@2 a claim, then Lender may collect the insurance procesds. Lender may use the
proceeads 10 repair or resiorehe Property or ta pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wifl be gin when the nolice is given.

¥ under paragraph 18 the “~uperty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulling from damage toihe Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrur.s (1 immediately prior 1o the acquisition,

5. Preservation and Maintenance of Praoperty; Borrower's Application; Leassholds. Borrower shali not
destroy, damage, substantially change tha Property, allow the Property to deteriorate, or commit waste. Borrower
shatl be in default if any torfelture action cr zmaceeding, whether civil or criminal, (s begun that in Lender's good
faith judgment could result In forfelture of tts property or otherwise materially impair the lien created by this
Security instrument or Lendet's security interedt.  8Jrrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeciiy to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's intZrest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security \nterest. Borrower shall also be in default ¥ Borrower,
during the loan appilication process, gave materially faisr. o~ inaccurate information or statemenis to Lender (or
talled to provide Lender with any material information) in coraection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Borrower siizh Comply with the provisions of the lease, and #
Borrower acquires fee title to the Property, the leasehold and fee ut!= shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower fails to_oerform the covenants and agreaments
comtained in this Security Instrument, or there is a legal proceading tha: mey significantly affect Lender’s rigihts in
the Property (such as a proceeding in bankruptcy, probale, for condemiatiun or 1o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value ¢t he Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by 2 et which has priority over this
Security Instrument, appearing in count, paying reasonable attorneys’ fees, and ¢ nering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not hiavisio do 30.

Any amounts disbursed by Lender under this paragraph shall become additiona) cebt of Borrower securad by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, (hete amounts shall bear
interast from the date of disbursement at the Agreement rate and shail be payable, with \1e/674, upon notice from
Lender to Borrower requesting paymem.

7. Inspection. Lender or its agent may make reasonable entries upon and (nspections of tha Froperty. Lenver
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentic! |1 connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, ate
hereby assigned and shall he pald to Lender.

in the event of a total taking of the Property, the proceeds shall e appiled to the sums secured by this Sacunty
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partia taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shafi be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediatety
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis 10 respond 10 Lender within 30 days after the daie the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther tc restoration or repair
of the Propetty or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for paymert or otherwise modlty amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreerment shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assligns of Lender and Borrower,
subject to the provisions of paragraph 15. f there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: {a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay ths sums sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the ioan secured by this Security Instrument is subject 10 a faw which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
connectlon wir’s \he loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the
amolint necessary to reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower
which exceeded poimitted limits will be refunded 1o Borrower. Lander may choose to make this refund by
reducing the princioss »wed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction willl he treated as a partial prepayment without any prepayment charge under the
Agreernent.

12, Notices. Any notice o “orrower provided for In this Securlty Instrument shall be given by delivering it or by
mailing It by first class mail tin|Jss applicable law requires use of another method. The notice shall ba directed to
the Property Address or any =% er address Borrower designates by notice 10 Lender. Any notice to Lender shail be
given by first class mail to Lende s address stated herein ar any other address Lender designates by notice to
Borrower. Any notice provided for i *ois Security Instrument shall be deemed 1o have been given to Borrower of
Lender whon given as provided in this parasytaph.

13. Governing Law; Severability. This 3ecurity instrument shall be governed by federal law and the law of
Wincls. In the event that any provision o’ clause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affeci-Gtliey provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provieion. To this end the provisions of this Security instrument and the
Agreement are declarad to be severable.

14. Assignment by Lender. Lender may assign all'or uny portion of its Interest hereunder and ks rights granted
hereln and In the Agreement to any person, trust, finaxclal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucr.eed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon heve no further obligations or liabilitles thereunder.

15. Transfer of the Property or a Beneficlal Interest iy Surrower; Due on Sale. If all or any pan of the
Property or any Interest in it is sold or transferred (or it a benefiliz Interest In Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writier. ~onsent, Lerxler may, at its option, require
immediate payment in full of all sums secured by this Security instrymant. However, this option shall not be
exeiclsed by Lender if exercise is prohibited by federal law as of the da‘e of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice o -aiceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mal'ed within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower falls to pay these sums pnvur to the expiration of this period,
tender may invoke any remedies permitted by this Security Instrument or the 2 eernent without further notice or
demand on Borrower.

18. Borrower’s Right to Relnstate. if Borrower meets certain conditions, Borrowadr shail have the right to have
erforcement of this Security Instrument discontinued at any time pricr 1o the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which e, would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any drtault of any other
covenanis or agreemants; {c) pays all expenses incurred in enforcing this Security Instrumesd intluding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 1o ‘a3sure that the
Hlen of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby
shall remaln fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceieration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In viclation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use or storage on the Property of small quantities ot Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any Investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbickies, volatle solvents, materlals containing asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, "Environmental Law” means federal laws

and laws of the Jurisdiction where the Property is located that reiate 10 heaith, safety or environmeantal protection.
-3-
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

$19. Acceleration; Aemedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with ihis Security Instrument, the Agreernent of the
Equity Credit Line evidenced by the Agreement. (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable iaw provides otherwise). The
notice shail specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowar, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistance of
a default or any other defense of Borrower to acceleration and foreclosure. if the dafautt is not cured on or before
the date specified in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Security instri/nent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be artt.ed to collect ait expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irZiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posser sion. Upon acceteration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expiration of any period of rademption foliowing judicial sale, Lender (in person, by agem or by
judiclally appointed recetve’ vhall be entited 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Proper; including those past due. Any rents collected by Lender or the receiver shall be
appied first to payment of the <o3ts cf management of the Property and collection of rents, including, but not
limited to, recelver's fees, premi'»7is on recelvers bonds and reascnabie attorneys’ fees, and then to the sums
secured by this Security instrument.— Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absenca o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of thie powers herein granted Lender, no liabllity shait be asserted or snforced
against Lender, all such liabllity being expre ssly waived and released by Borrower.

21. Refease. Upon payment of all sums secured by this Security instrument, Lender shall retease this Security
Instrument.

22. Waiver ot Homestead. Borrower watves {1 igit of homestead exemption In the Property.

23. No Ofisets by Borrower. No offset or clala that Borrower now has or may have in the future against
Lender chalt relieve Borrower from paying any amounts aue under the Agreement or this Security instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more r'de's are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements G*tviz Security instrument as ¥ the rider(s) were a

part of this Security instrument.
2 > AT, T
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveraius /contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Ins’yument.

Al T ot el
NEIL P F

hdtiion QeoudduC

SYNTHIA COLEMANI

(Space Beiow This Line For Acknowlegmeni}

This Document Prepared By:

The First Nationasl Bank of Chicago
One First Netional Plazo Suite 0203, Chicago, 1L 60670

STATE OF ILLINGIS, . County ss:
), ;2-%51’],714 A‘ /er/w , a Notary Public In and for said county and state, do hereby
centify that_ME[L P, FRANKEL & CYNTHIA TOLEMAN, HUSBAMD & WIFE

personally known 1o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstnmem:
appeared before me this day in person, and acknowledged that signed &nd
delivered the said instrument as free and voluntary aﬁ, for the uses and purposes therein set forth.

Given under my hand a \ dag of s ., 192‘3-_

OF A A ROMAN $( 7 7{7_—!——* /’ //’/
My Commission expires: FAUST;S::. STATE OF LLOB 3 ’/ i Ll Ve
'\__/, /
L

NOTARY PU .
MY COMMISSICN EXPIRES: 12/05/98 Notary Publie

FNB31020.IFO ARBAON A AR & AAA NS

oo




UN® FCEIIJ@IIIN_BI@CPY

THIS CONDOMINIUM RIDER is made this 9TH day of JUNE , 19 95 , and is incorporated irto and shall be
deemed 10 amend and supplement that certain Mortgage (lthe *Security (nstrument’) dated of even date herewith, given by the
undersignad (the "Mortgagor™) to sacure Morigagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, betwean Montgagor and _ The First National Bank of Chicaqgo

{the "Lender") and covering the property described in the Security Instrument and located 21 _ 727 S DEARBORN APT 412

CHICAGQ- IL 60605 {the "Property’},

The Proparty includes a und in, together with an undivided intesest in the common elements of, a condominium project known as

The Printer’s Row Condominium {the *Condominium Project’).
it the owners asscciation or Other entity which acts for the Condominium Project (the *Asgociation”) hoids title to propenty for the benefit
ofr use of its members or shareholders, the Property also includes Mortgagor's intgrast in the Asscciation, in the uses, proceeds and

banefits of Mongagor's interest.

CONDOMINIUM COVERANTS. In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agrre &% follows:

A. Asgessmants. Mongagor shall promptly pay. when due, all assessments imposed by the Association pursuant to the provisions of
the Deciaration, by-ilaws, code of ;ep.iations and any other equivalant documents {the *Constituent Documents®) of the Condominium

Project.

B. Hazard insurance. S0 long as the Asstoigron maintains, with a generally accepted insurance carrier, 8 "master’, “blanket®, or similar
such policy on the Condominium Project, whicti policy provides insurance coverage againgt fire, hazards included within the term
“axtended coverage®, and such other hazasds as conriar may require, and in such amounts and for such periods as Lender may require,
the Morngagor's obligation under the Security Instrumsriio maintain hazard insurance coverage on the Property is deemed satisfied,
Mortgagor shall give Lender prompt notice of any lapse i ¢ich hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds it lieu of restoration or repair following a loss to the Property, whether to
the unit or o common elsments, any such proceeds payable t¢ Mirtgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the exze<s..if any, paid to Mongagor.

C. Lendor's Prior Consent. Mongagor shall not, except after notice to Lendar.and with Lander's prior written consent, partition or
subdivide the Property or congent 1o

{i} the abandonment or termination of the Condominium Project, except for abandonmedt or termination provided by law in the cases of
substantial destruction by fira or other casuaky or in the case of a taking by condemnation . er.iinent domain;

(i} any material amendment to the Constituent Documants, including, but not limited to, any‘ainendment which would change the
percentage interests of the unit owners in the Congominium Project; or

{iil) the eftectuation of any decision by the Association to terminate professional management and assuins’ self-management of the
Condominium Project.

D. Easements Morgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easements for the benefit of said Property set forth in the Gonstitusnt Documents.

The Secuwrity Instrument is subject to all rights, sasements, covenants, conditions, restrictions and reservations contained in the
Constituent Documants the same as thaugh the provisions of the Constituent Documents were recited and stipulated at length hersin.

E. Remedies. If Mortgagor breaches Mortgagor's covenants and agresments hereundar, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOQF, Mortgagor has executed this Condomimum% M—

6LSZIVSE
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