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MORTGAGE
THIS MORTGAGE IS DATED JUNE 23, 1995, between Joh:; W. Person, a married man, whose address is 877

Lenox Hoad, Gienview, iL 60025 {referred {o below as "Crantor"); and COLE TAYLOR BANK, whose address
is 4400 Oaidon Street, Skokie, IL 60076 (referred lo bejow ue“L.ender”). g

GRANT OF MORTGAGE. For valuable consideration, Grantor r.so' toages, warrants, and convays to Lender all <a
of Grantor's right, titie, and interest in and to the following desciioed sool property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al) easements, rights of way, and ?v
appurienances; all water, water rights, watercourses and ditch rights (iziuding stack in utilities with ditch or
irnigation rights); and all other rights, royaities, and profits relating to the reai_prugeny, Inciuding without limitation EE
all minerals, oit, gas, geothermal and similar matters, located in Cook Couiily, State ot llinsis (the "Real

Property"):
LOTS 25 AND 26 IN KRENN AND DATO'S WEST ROGERS PARK "L" SUBMIVISION OF THE NORTH

1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 26, TUV/NSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

The Real Property or its address Is commonly known as 7307 N, Monticetio Avenue, Skokle, i 60076, The
Real Property tax identification number is 10-26-311-045-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usea in this Mortgage. Terms nol
otherwise defined in this Morngage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United States of America.

Grantor, The word "Grantor” means John W. Person. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
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replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or adyanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender
to enforce obligations of Grahtor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabililies,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as all ¢laims by Lender against
Grantor, or any one or more of them, whether now existing or hereafier arising, whether related or untelated 10
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or conlingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recavery upon such indebledness may be or hereatter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereaiter may become
otherwise unsitoceable. At no time shall the principal amount of Indebledness secured by the Mortgage,
nol including su~.«3 advanced to protect the security of the Morigage, exceed $400,000.00.

Lender. The word."iander” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Morigage. The word “Mrii>2age” means this Morigage between Grantor and Lender, and includes without
limitation all assignments ard security interest provisions relaling to the Personal Property and Rents.

Note, The word "Note" means the promisscry note or credit agreement dated June 23, 1995, in the original
principal amount of $200,000.00 ‘rom Grantor to Lender, together with all renewals of, extensions of,
mogifications of, refinancings of, consolidutions of, and substitutions for the promissory note oF agreement.
The interest rate on the Note is a variabl: irterest rate based upon an index. The index currently is 6.170%
per annum. The interest rate to be applied (0 *a% unpaid principal balance of this Mortgage shall be at a rate
of 2.400 percentage point(s) over the Index, resuitine in an initial rate of 8.570% per annum. NGTICE: Under
no circumstances shall the interest rate on this' Moitgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE COMTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” (aear all eqrtljipment. fixtures, and other articles of

ersonal property now or hereafter owned by Grantor, ant! n.uw or hereafter attached or affixed 1o the Reel

roperty; together with all accessions, parts, and additions to, 2ii replacements of, and ail substitutions for, any
of such propenty, and together with all proceeds (including v/thout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property anc the Personal Property.

Real Property. The words "Real Property" mean the property, interects and rights described above in the
"Grant of Merigage” section.

Related Documents. The words "Helated Documents” mean and include withaut limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guafenties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whuther now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, inceme, issues, rovalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepr as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations.
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shalt be governed by the following provisions:

Possession and Use. Untii in default or until Lender exerciges its right to collect Rents as provided for in tha
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditian and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve ils value.

Hazardous Subsiances. The terms "hazardous waste," “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortigage, shall have the same mearnings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 "SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 43 U.S.C. Section 6901, et sqa;. or other applicable state or Federal laws,
rules, or regulations adopted pursuani to _aneg of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without hmitafion, petroleum and petrolevm by~products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thp Propen?:
{0} Granisi nas no knowiedge of, or reason to believe that there has been, except as previously disclosed fo
ana acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposai,
release, or threatened relgase of any hazardous waste or substance on, under, about or from the Pr by
anty prior owners or occupants of the Prcperg; or (i} any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent ar other authorized user of the Property
shall use, gerarate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, aboisi.or from the Froperty and (i} any such activity shall be conducted in compliance with ail
applicable federsl, state, and lccal laws, regutations and ordinances, including without limitation ihose laws,
regulations, and uniinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make-<uch inspeclions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliziice of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shali be for Lendar's purpases anly and shall not be construed to create any responsibility or iabifity
on the pan of Lender to Grentor or to any other perscn. The representations and warranties contained herein
are based on Grantor's auz diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contripution in the event Granisr becomes liable for cleanup or ather costs under any such laws, and (b)
agrees to indemnify and hold ka7 nless Lender against any and all claimg, losses, liabilities, damages
Fenalties, and expenses which Lender-may diraectly or indirectly sustain or sufter resufting from a breach of
his section of the Mortgage or as ¢ coasequence of any use, generation, manufacture, storags, disposal,
release or threatened release oceurring piicr 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been kivwn to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall su:vive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage ans snall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct gr_permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without timiting the generality of the
foregoing, Grantor will not remove, or gram to any otier party the right to remove, any timber, minerals
{including cil and gas), soil, grave! or rock products withoi( i@ prior written consent of Lender.

Removat of Improvements. Grantor shall not demolish or «einove any improvements from the Real Property
without the prior written consent of Lender. As a condition tu ‘he remaoval of any improvements, Lender maz
raquire Grantor to make arrangements satisfactory to Lende. to replace such Improvements wit
Improvements of at least equal value.

Lender's Rt?ht to Enter. Lender and its agents and representatives may_enter upon the Real Property at all
1

reasonable himes to attend to Lender's interests and to inspect the- Pioreny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comipiiance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granto: may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding u1cluaing apdpropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and $0 lgag as, in Lender’s sole
opinion, Lender's interests in the Property are not jecpardized. Lender may reguire Graner 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o pratect Lender's Intersst.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of akl or any
part of the Real Properly, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, ar transter of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Aeal Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender if such exercise is prohibited by federat law or by lilinois law,

Eﬂ%ﬁ QND LIENS. The following provisions reiating to the taxes and liens on the Property are a parnt of this
ortgage.
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Payment. Granior shali pay when due (and in all events prior 10 Ge}fnqueqcyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeﬂy,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all fiens having priority over or equal ic the interest of
Lender under this Mongage, except for the lfen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Riiﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is no! Aeo ardized. If alien
arises or is ‘iled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is fited, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficiem corporate surety bond or other security
sahisfactory to Lender in an amount sufficient to discharge the fien plus ans{. costs and aftorneys' fees or other
charges that could accrue as a resuit of a foreciosure or sale under the Tien. (n any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement agams; the Property.
Gramga _shall_nama Lender as an additional ohligee under any surety bond furnished in the contest
proceedings

Evidence of Pzyment. Grantor shall upon demand furnish {o Lender satisfactory evidence of payment of the
taxes or assessrents and shall authorize the appropriate %ovemmental official to deliver to Lender at any time
a written statemeni 41 the taxes and assessments against the Property.

Notice of Construcini.) Grantor shall notify Lender at Jeast fifteen (15) days before any wori i3 commenced,
any services are furnisnel, or any materials are supplied 1o the Property, it any mechanic’s lien, matetiaimen’s
lien, or other lien could be esserted on account of the work, services, or materials. Grantor will upon regquest
of Lender furnish to Lender 2avance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&RgPERTY DAMAGE INSURANCE. 7ae loliowing provisions relating to insuring the Property are a pat of this
ortpage.

Maintenance of Insurance. Granter shall procure and maintain policies of tire insurance with standard
extended covera%e endorsemenis on_# _replacement basis for the fuil insurabie value covenng ail
improvements on the Real Property in an amcurt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor ui Lender. Grantor shall also procure and mainiain comprehensive
general liability insurance in such coverage umornts as Lender may request with Lender being named as
additional insureds in such liability insurance (polivies. Additionally, Grantor shall maintain ‘such other
insurance, including but not limited 1o hazard, cusisess interruption and boiler insurance as Lender may
reguire. Policies shall be written by such insuranze companies and in such form as may be reasonably
acceptabie to Lender. Grantor shall deliver to Lender Cerificates of coverage from each insurer containing a
stipulation that coverage will not be cancelfed or diminisncd without a minimum of ten {10) days’ prior written
natice to Lender and not containing any disclaimer of the insiier's liabifity for failure to give such notice. Each
insurance policy also shall include an endorsement providinn that coverage in favor of Lender wifl not be
impaired in any way by any act, omission or default of Grantor ur 2uiy other person. Should the Real Property
at any time become located in an area_designated by the Direc or of the Federal Emergency Managemant
Agency as a special flood hazard area, Grantor agrees 10 oblain and so2intain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becames availaoic, for the 1erm of the loan and for the
fult unpaid principal balance of the foan, or the maximum limit of coveragy, 10a! is avaifable, whichever is less.

Application ot Proceeds. Grantor shall promJJtly notifr Lender of any loss ¢r damage 10 the Prgperty. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days ol ihe casualty. Whether or nol
Lender’s security is impaired, Lender may, at its election, apply the proceeds io the reduclion of the
indebtedness, payment of any lien affecting the Property, or the restaration and! sepair of the Fropenty. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ur_reriace the damaged or
destroved improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the ‘proceeds for the reasonable cost of iepdr or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 120 days after their
receipt and which Lender has nol committed 1o the repair or restoration of the Property sha!l be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exisling palicy of insurance showing: (a)nthe name of the insurer; () the
risks insured, (c) the amount of the policy; {d) the property insured, the then curremt replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the casn vatue
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compft with any provision of this Mortgage, or if any aclion or
groceedmg is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of sepayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments {o
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become due during either () the term of any applicable insurance policy or (i) the remaining term of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁhg" not be construed as curing the defaull so as to bar Lender from any remedy that it atherwise would have
ad.

m?gzggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warranis that. (a) Grantor holds good and marketable title of record to the Praperty In fee
simple, free and clear of all liens and encumbrances other than those set forth tn the Real Property description
or in any title insurance poticy, title repon, or final title opinton issued in favor of, and accepted ty, Lender in
conneclion with this Mortgage, and () Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of “Jtie. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the fawtul claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Gran*or's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o particips«e 'n the proceeding and {0 be represented in the proceeding by counsel of Lender's own
chaice, and Grantoi v deliver, or cause lo be delivered, 1o Lender such instruments as Lender may request
from time to time to purmicsuch participation.

Compliance With Laws. ‘Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws,/urdinances, and reguiations of governmental autharitles.

CONDEMNATION. The follewing provieions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ait oo any part of the Property is condemned by eminent domain proceedings
OF Dy any Proceedmg or purchase i lieu of condemnation, Lender may at its election require that all or any
ortion of the net eF oceeds of the awa'a be applied to the Indabtetdness or the rapair or restoration of the
roperty. The net proceeds of the awara shall mean the award after payment of all reasonable costs,

sxpenses, and attorneys’ fees incurred by weivier in connection with the condemnation,

Proceedings. if any proceeding in condemnaiion.ic filed, Grantor shall promptly notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary 1o defend the action” and obtain the award.
Grantor may be the nominal varty in such provcesing, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as mav be requested by it from time {0 time 0 permit such

participation.

IMEOSITION OF TAXES, FEES AND CHARGES BY GOVERNNENTAL AUTHORITIES. The following provisions
relating to governmental taxes, lees and charges are a part of thiswortoage:

Current Taxes, Feea and Charges. Upon request by Lender, Grartor shall uxecute such documents in
addition ta this Morigage and take whatever other action is requesied by (ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender 10 2/l 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgege, intiuding without timitation all
taxes, fees, documentary stamps, and other charges for recording or registz ing this Mortgage.

Taxes. The foliowing shall constitute taxes 1o which this section applies: (a) @ specific tax upon this type of

Mongage o7 upon all or any part of the Indebtedness secured by this Mortgage; (%) @ specific tax on Grantor

which Grantor is authorized or required 1o deduct from payments on the Indebtediess secured by this type of

Mortgage; (c) a tax on this type of Martgage chargeable against the Lender or the iwicerof the Note; and E)

;é spetacz ic tax on all or any portion of the indebfedness or on payments of principa’ and interest made by
rantor.

Subsequent Taxes. It any tax to which this section applies is enacted subsequent ¢ the date of this
Mortgage, this event shalt have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
‘ iel?s %ection and depaosits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a part of this Morgage.

Security Agreement. 7This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures ar other personal property, and Lender shall have ali of the righte of a secured party under
the Uniform Commercial Code as amendat from time 1o time.

Security interest. Upon request by Lender, Gramor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
lime and without further authorization from Grantor, file executed counterpans, coples or reprogductions ol this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
cantinuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient tc Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addretses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

66527986
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concerning the security interest granted by this Mon%age may 12 obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upan reguest of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or defivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trus!,
security deeds, security %Freements, financing statements, continuation statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Notg,
this Mortgage, and the Related Documents, and [b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned Or hereafter acquired m[ Grantor,  Unless
prohibited by law or e%g;eed to the contrary by Lender In writing, Grantor shall reimburse Lender for alt costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attomer-ln—l-aq!. if Grantor fails to do any of the things referred tc in the preceding paragraph, Lender may
do so for anc in-the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevacably applints. Lender as Grantor's anorney-in~-fact for the purpose of making, executing, delivoring,
lilng, recording, a~.d doing all other things as may he necessary or desirable, in Lender's sole opinion, to
accomplish the mahers2ferred to in the preceding paragraph.

FULL PERFORMANCE. if Cianior ngs all the Indebtedness when due, and otherwise performs all the obfigations
imposed upon Grantor under «his gage. Lender sha'l execule and deliver 10 Grantor 3 suitable salistaclion of
this Mortgage and suitable ctuiements of termination of any financing statement on fiie ev1dencmF Lender's
security_interest in the Rents and «hp Personal Propenty. Grantor wili pay, il permitted by applicable law, any
reasonable termination fee as detervwned by Lender from time to time, i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaiantor or by any third party, on the Indebtedness and thereafter Lendes
is forced to remit the amount of that payinen. () to Grantor’s trustee in bankruptcy or to any similar person undec
any federal or state bankruptcy law or 1aw ici the relief of debtors, () by reason ot any judgmen, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant {including without limitation Grantor).
the indebtedness shall be considered unpaid for'the purpose of enforcement of this Mongage and this Morigage
shall continue to be effective or shall be reinstated, 25 e case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agizement evidencing the Indebtednass and the Property will
cominue to secure the amount repaid or recovered 10 the: sime extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, orger, seffiement or compomiss
relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the oplion of Lender, shall nunstitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebledness. Failure of Grantor 10 make any paymen’ whan due on the Indebtedgness,

Default on Other Payments. Failure of Grantor within the time rsouired by this Mortgage 10 make any
gﬁyr{!em for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
y lien.

Compliance Defauli. Failure 10 comely with any other term, obligation, covenan or condition contained in this
Mongage, ttie Naote or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished 15 Londer by or on behalf of
Grantor under this Mortgage, the Note or ithe Refated Documents is false or misesding in any material
respect, either now or at the time made or furnished.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor ¢ zxistence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pant of Grantei's propeny, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement atany proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor or Grantor of by any governmentai
agency apainst arny of the Property. However, this subsection shall not app!y in the event of a good ‘aith
dispme by Grantor as to the validity or reasonableness of the claim which s the basis of the foreclosure or
forefeiture proceeding, provided thal Granter gives Lender written notice of such claim and furnishes raserves
or & surety bond for the claim satistactory 1o Lenger,

Breach of Qther Agreement. Any Dreach by Grantor under the 1erms of any other agreement between
Granto~ and Lender that is not remedied within any grace period Frowded therein, incluging without limitation
i’my agreement cancerning any indebtedness o other obligation of Grantor 1o Lender, whether existing now or
ater.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetert, or revokes or disputes the validity of, or fiability
unger, any Guaranty of the indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Ingebtedness is impaired.

Insecurity, Lender reasonably deems itself insecure,

Wt

66L2TY
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at ils gption, may exercise any one or more of tha following rights and remedies, in addition to any other
rights ar remedies provided by law: :

Acceierate Indebledness. Lender shall have the right at its option without notice 10 Grantor (0 declare the
entire égd‘ebtedness immediately due anc payable, including any prepayment penalty which Grantor would be
requir 0 pay.

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shal! have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Praperty and
collect the Rents, [ncluding;' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prc&nen{ to make payments of rent or use fees directly to Lender, [f the Rents are Coliected by
Lender, then Grantor IITE\"DCB.DI‘{ designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in pavment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by.cenants or other users 10 Lender in response 10 Lender’s demand shall satisfy the cbiigations for
which the paymenats are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righta uinder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posserasion. Lender shall have the right to be placed as mon%agee in possession or to have a
recelver appointed (¢ t¢' pogsession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate .t Property preceding foreclosure or sate, and fo collect the Rents from the Property
and apply phe proceeds, rvar and above the cost of the rec_emersth, against the Indebtedness. The
mortgagee in session or receiver may serve without bond if permitted by law. Lender's right 1o the
anpcfmmmem of a receiver shallexist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial ainount. Employmem by Lender shall not disqualify a person from serving as a
receiver.

{l#dg:ial Fr?rec!osure. Lender may olitair. a judicial decree fareclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmenl. |t permitted by arpicable iaw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lendero’«r application of all amounts recetved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rigats and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicabie law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and rzmedies, Lender shall be free to sell alt or any part
of the Property together or separately, in one sale or by sepurti» sales. Lender shall be entitled to bid at any
public safe onail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?( private sale or ather intended disposition of the Personal

&rope(lty is ctlp be .;r_lade. Reasonable notice shall mean notice given & ivast ten {10) days betore the time of
e sale or disposition.

Waiver; Election of Remedles. A waiver by anH party of a breach of a giyvigion of this Mortgage shall not
constitute a waiver of & prejudice the party's rights otherwise to demand stiict compfiance with that provision
or any other provision. Election by Lender to pursue any remedy shall nct exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblipation of Grantor under this
Maortgage after failure of Grantor to perform shall not affect Lender's right 10 declara 2/ ¢:tault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenaes. [t Lender institules any suit or action to enforce any i the terms of this
Mertgage, Lender shall be entitied 10 recover such sum as the court may adjudge reascnauie as attorneys’
fees at rial and on any appeal. Whether or not any court action is involved, all reasonable e¥penses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without Jimitation, however subject to any limits under applicabie law, Lender's almme?rs’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including eftorts to modify or vacate any automatic stay or injunct oqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titfe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to ali other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by felefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed eHective when deposited in the United States mail first class, registered mail, postage
Frepalc}‘ directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specafxing that the purpose of
the notice is to cha_n% the party's address. All copies of notices of foreclosure from the holder of any lien which
has prionty over this Mortgage shall be sent to Lender's address, as shawn near the beginning of this Mortgage.

For notice purposes, Granfor agrees 1o keep Lender informed at all times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Montgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound dy the alteration or amendment,

Annual Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10

Lender, upon request, a certified statement of net operating income received fram the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

‘mhea'g all cash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
Hinois. This itortgage shall be governed by and construed in accordance with the (aws of the State of
Hlinois.

Caption Headings.) Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or ricfine the provisions of this Mortgage.

Merger. There shaliice no merger of the interest or estate created by this Mortgage with any other interest or
estaie itn }l;_e Fgopeny ar-any time held by or for the benefit of Lender in any cCapacity, without *he written
cansent of Lender.

Severabligg. If a court-c, competent jurisdiction finds .angf provision of this Mortgage 1o be invalid or
unenforceable as to any person or. circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within e limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be str.cken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limtations stated in this Morigage on transfer of Grantor's interest,
this Morigage shall be binding upon and inurz ‘o the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grartor, Lender, without notice to Grantor,
may deal with Grantor's successors with referznce to this Mortgage and the Indebledness by way of
Io&b%a;‘r%nce or extension without reieasing Grantor-from the obligations of this Mortgage or ligbliity under the
ndebtedness.

Time Is of the Essence, Time is of the essence in the peifermance of this Morigage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby reledases and waives all rights and benefits of the
homestead exemplion laws of the State of lllincis as to all Indebiedness secured by this Morgage.

Wailver of Right of Redemption. NOTWITHSTANDING ANY OF TrHE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES T THE EXTENT PERMITTED UNDER
ILL. AEV. STAT. CH. 110 SECTION 15—1501(?:)‘ OR ANY SIMILAR-LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHAL.OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dog:uments? unless such waiver is in writing and signed by Lender. No delay or omissian on the
pan of Lender in exercisi anzI r:_th shall operate as a waiver of such right or any Gther right. A waiver by
any party of a provision of this Mo: gage shall not constitute a waiver of or prejudice tha.santy's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive. Ty Lender, nor any

q

course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lenger's rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is requited in this Mortgage,
the granting of such consent by Lender in any instance shalt not constitute continuing consznt to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRAMTOR
AGREES TO ITS TERMS.

GRANTOR:

X (\ )4"‘4\‘ [‘L/IJ L ALy

Jo::y Person
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _____ILLINOIS )
) 88
COUNTY OF___ COOK )

On this day betore me, the undersigned Notary Public, personally appeared John W. Person, to me known 10 be
the individuai described in and who executed the Mortgage, and acknowledged tnat he or she signed the
Mortoage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Givenunder thy iand and pificia this "day of __ June ,1995

— e AV VA

/ ‘ // /i ) ’
Byj ,?J;d—'f{fi-«d-*-*' _‘Z [ LEpt et~ Residing OFFICIAY S=A)

T
Notary Public in and for tte S*ate of __11linois SEQ Pﬁgﬁﬁsﬁ IF?E TJEE‘:S

MYy COMMISINN EXPIHES 11/07/87

My commission expires 21/1/97

LASEN PRO, Reg. U.S. Pat. & T.M. Off., Ver 3.70 (c) 1995 CFl ProServices, Inc. All rights reserved.
[IL-GO3 36681901.LN R3.0VL]
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