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ASSIGNME’T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 23, 1995, ¢lxeen John W. Person, a married man, whose
address I8 877 Lenox Road, Glenview, I 60025 (referred to Lelov as "Grantor");, and COLE TAYLOR BANK,
whose address is 4400 Oaidon Street, Skoklie, I.. 60076 (referre o below &5 "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and comvavs ‘o Lender ail of Grantor's right, title,
and interest in and to the Renis from the foliowing described Proper’y iocated in Cook County, State of
iHinois: .

LOTS 25 AND 26 IN KRENN AND DATO'S WEST ROGERS PARK "L" SUBDIVISION OF THE NORTH
1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLip o1l

The Real Properly or its address is commonly known as 7301 N. Monticello Avenue, Skor'e, L 60076, The
Real Praperty tax identification number is 10~26-311-045-0000.

DEFINITIONS. The foltowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 Such terms in the Uniform Commercial
Code. Ali references to dollar amounts shafl mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating 1o the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any ot the Events ot
Default set forth below in the s2ction titled "Events of Default.”

Grantor. The word "Grantor” means John W. Person.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebledness” includes ail obligations, debts and liabilities,
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plus interebt thereon, ¢f Grantor to Lender, or any one or more of them, as well as alt claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelaied 10
the purpose of the Note, whether voluntary or oftherwise, whether due or not due, absolute ¢r contingent,
liquidated or unliquidated and whether Grantor may be liable ingividually or jointly with olhers, whether
obligated as guarantor or otherwise, ang whether recovery upon such Indebtedness may be or hesealter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
ctherwise unenforceable.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreememnt dated June 23, 1995, in the original
principat amount of $200,000.00 from Grantor to Lender, together with aii renewals of, extensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest zdie-on the Note is a variable interest rate based upon an index. The index cuirently is €.170%
per annum. The inierest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 2.400 percsivige point(s) over the index, resulting in an initiai rate of 8.570% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicakle law.

Property. The word "Propary” means the real property, and ail improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Reai Froperty” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Reiaied Documenis”™ mean and include without limitation ail promissory
notes, credit ggreements. loan agreements-environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instrizrents, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebleaness,

Rents. The word "Rents” means all rents, ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitalicn_al' Rents from all leases described on any exhiba
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THF iMDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NUTE, TAiS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND ACCEPTED ON THY FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall sirictly perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises its rignt to collect the Rarts as provided below and so
loné; as there i no default under this Assignment, Grantor may remain in possession anu-control of and operate
and manage the Properly and coliect the Rents, provided that the granting of the right to r.ollect the Rents shall
not constitute Lender's consent to the use of cash collateral in @ bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.  ‘with respect o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loars, liens, 2ncumbrances,
and ciaims except as disclosed to and accepled by Lender in writing.

Ri%hl to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any
instrument now in force.

No Furiher Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granrtor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send natices to an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute ard carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

tr"v.::colger pc:tssessmn of the Property; collect the Rents and remave any tenant or tenants or other persons from
e Property.
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Mainfain the Properly. Lender may enter upon the Propeny to maintain the Property and keep the same in
repair, 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
;?Ixer’. assr?yssments and water utilities, and the premiuras on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
Iinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lense the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditicns as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
Lg.-rg‘dert s name or in Grantor's name, fo rent and manage the Property, including the coltection and appiication
of Rents.

Dther Acts. ender may do all such other things and acts with respect ta the Property as Lender may deem
a?propnate ang may act exclusively and solsly in the place and stead of Grantor and to have ail of the powers
of Grantor for tiie purposes staled above.

No Requiremem (o Act. Lender ghall not be rec’uired to do any of the fogegoinﬁ acts or things, and the lact
that Lender shall hiavaperformed one or more of the foregoing acts or things shall not require Lender ta do
any other specific act i .hing.

APPLICATION OF RENTS. Al'costs and exgenses incurred by Lender in connection with the Property shali be for
Grantor's account and Lender razy pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall detgimine the application of any and all Rents received Dy it; however, any such Rents received by Lender
which are not applied 10 such costs a~.¢ expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and ror reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. i Grantor pays 2" of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execyie and deliver to Grantor a suitable satisfacaon of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's sscurity interest in the Rents and the Property. Any
termination fee required by law shali be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party, on the Indebtedness and

thereafter Lender is forced 1o remit the amount of that pavitent (a} to Grantor's trusiee In bankrumtcy or to any
0

similar person under any federal or state bankruptcy law o )aw for the relisf of deblors, (b) by reason of any
judgment, decree or orciar of any court or administrative body baving jurisdiction over Lender or any of Lender's
property, or {c) by reason of any settiement or comgprise of any clairy made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considered-‘unpaid for the purpose of enforcement of this
Assignment and this Assnﬁnment shall continue to be effective or shai’ be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note oi .athe: instrument or a(_Lreemem avidencin

the Indebtedness and the Propenty will continue 1o secure the amount repa: or recovered fo the same extent as |
that amount never had been originally received by Lender, and Grantor shali k2 hound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignimeat.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this xasignment, or If any action or
roceeding is commenced that would materially atfect’ Lender's interests in the Froperty, Lender cn Grantor's
ehaif may, but shall not be required to, take any action that Lender deems ap;ﬁropriat;f. £ ny amount that Lender

expends in sO doing will bear interest al the rate ¢harged under the Note from the date incarrad or paig by Lender

1o the date of repayment g’ Grantor. All such expenses, at Lender’s option, will (3) be ravivle on demand, (b)

be added to the baiance of the Note and be apportioned among and be payable with any lista!'ment payments 10

become due during either (j) the term of any applicable insurance pollc% or (il the ramaining te:m of the Note, or

(c) be treated as a balioon payment which will be due and payable at the Note's maturity. Thig A3signment also

will secure payment of these amouns. The rights provided for in this paragraph shall be in adoiion to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghg!l not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT, Each ot the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Detault on Indebtedness. Faiture of Grantor to make any payment when due on the Indebtedness.
Comnliziice Default. Failure to °°mp';§’| with any other term, obligation, covenant or condition contained in this
Assignment, the Note or In any of the Aelated Documents.
False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documents is false or misleading !n any material
respect, either now or at the time made or furnishegd.

Other Defaults. Faiture of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pant of Grantor's properly, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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under any hankruptcy of insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Granior or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valid { or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, of revokes or dispuies the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND RE’ASDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may excrcice any one or more of the following rights and remedies, in addition to 2ny other rights of
remedies provided by law.

Accelerate indeldzdness. Lender shall have the right at its option without notice to Grantor to declare the
entnrgégd‘ebtednesa immediately due and payable, including any prepayment penaity which Grantor would be
required 10 pay.

Collect Rents. Londer onzii have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includiig 2mounts past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, against the indebtadness. In turtherance of this right, Lender shall have all the rights provided
for in the Lender's Hight to Collart Section, above. if the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in~fact to endorse instrumenis received in paymer:
thereof in the name of Grantor and 1/ negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response 10 Lender’s demand shall satisty the obligations for which the payments are
made, whether or not any proper grouncs ‘or the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, ur throrgh a receiver.

Morigagee in Posseasion. Lender shall have ine right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any pact of the Praperty, with the power to protect and preserve
the Property, to operate the Praperty preceding foreclusure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cust of the rec_elvershgﬁ. against the Indebtedness.  The

, mortgagee in possession or receivar ma‘:‘ serve wiihvat bond if permitted by law. Lender's right to the
ap&mmtment of a receiver shall exist whether or notih2 apparem value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lendershall not disqualify a person from serving as a
receiver.

gtl}er Remedies. Lender shall have all other rights and remedies ziovided in this Assignment or the Note or
y 1aw.

Walver; Election of Remedies. A waiver by any Panr of a breach of 7 urovision of this Assignment shall not
constitute a waiver of or prejudice the pany’s rights ofherwise to demana cirict compliarice with that provision
or any other provision. Election by Lender to pursue any remedy shail.ont exclude pussuit of any other
remedy, and an election to make expenditures or take action to perform an oniigation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. if Lender institules any suit or action to enforce a7 af the terms oi this o
Assignment, Lender shall be entitied 10 recover such sum as the court mg&r adjudge repsonable ag attorneys’ n
fees at trial and on any appeal. Wbether or not any court action is involved. all reasonable-expenses incurred b
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the >
enforcement of its rights shall become a part of the Indebtedness payable on demand and anzli bear interest oy
from the date of expenditure untli repaid at the rate provided for in the Note. Expenses covered by this te
aragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys’ »
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy A
pro_ceedlggs (including efforts to modify or vacate any automatic stay or injunction). appeais and any
anticipated post-judgment coilection services, the cost of searching records, obtamm% title reports {including
foreclosure reports), surveyars' reports, and appraisal fees, and titie insurance, to the exient permitied by
applicable law. Grantor also will pay ary court costs, in addition to all other sums provided by faw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assigament, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set torth in this Assignment. No aiteration of or amendment 10
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged of bound by the alteration or amendmant.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
llinoie. This Assignment shall be governed by and construed in accordance with the laws of the Siate of
liiinois.

No Medification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modifted,
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amended, cxtended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances ungder any such security agreement without the prior written consent of Lender.

Severabi!ii%. it a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the olfending provision
cannot be so modified, it shail be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |t owners}uP of the Property becomes vested in a person other than Grantor, Lender, without nctice
to Grantor, may deal with Grantot’s successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or liability
under the Indebledness,

Time Ia of thc Ensence. Time is of the essence in the performanre of this Assignment.

Walver of Horiertead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemjiticn. laws of the State of llinois as to all Indebtedness secured by this Assignment.

Waivers and Conzen’s.. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in.ex:cCising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a p:ovision of this Assignment shall not constitute & waiver of or prejudice the pangs
right otherwise to demand-sinct compliance with that Jarowsuon or any other provigion. No prior waiver by
Lender, nor any course of dealiig between Lender and Granior, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligauiors as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of sv:.cii consent by Lender in any instance shall not Constitute continuing
consent 10 subsequent instances whe!2 such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ 4Ll THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: 7
i

INDIVIDUAL ACKNOWLEDGME®"

STATE OF ILLINOIS )
)88
COUNTY OF__COOK )

On this day before me, the undersigned Notary Public, personally appeareg John W, Person, to me known fo b
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free ang voluntary ay;t :@d deed, for the uses and purposes therein mentioned.

Given ndefﬂl'?ﬂjmg ond 95”ic}lmHms $a¥ “day of June

. ] /i
By / Vid Tie o S ol e 2 Residing at_ .
S '

| BEATRICE
Notary Public in and for the State of __Illinois $ NoTARY m.mc,(, ;&I %ﬂﬂg&s

MY COMMISSION FXPIRES YoNe?

My commission expires 11/7/97

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.20 (c) 1995 CFI ProServices, inc. Al rights reserved.
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