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"MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1995, belween CHRISTOPHER S. (AK/A CHRISTOPER; MARGANSKI
and MARY E. MARGANSK!, HIS WIFE, whose addrees is 17038 JUDY COURT, OAK FOREST, IL 60452
(referred to below as “Grantor™); and HERITAGE OLYMFPIA QANK, whose address is 195 WEST JOE ORR

AOAD, CHICAGQ HEIGHTS, Il 60411 (referred ta below as "Leadler”).

GRANT OF MORYGAGE. For valuable consideration, Grantor morilguyos, warranis, and conveys 10 Lender ail
of Grantor's right, tille, and intarast i and 10 the following describec. real property, together with all existing or
subsequently ecectedd or affixed buildings, improvements and fixtures, all easements, nghts of way, and
appurtenances; all water, water rights, walercourses and ditCh rights {includig stock in ulilities wilh diach or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, tnctuding without imitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Courty, State of Hinois (the “Real

Property™): :

" LOT 12 IN JUDY COURT, A SUBDIVISION OF LOTS 12, 13, 14, 15 AND THE WZS7 230.0 FEET OF LOT

11 IN BLOCK 2 IN ARTHUR 7. MCINTOSH AND COMPANY'S SOUTHTOWN FARN.S UNIT NUMBERR 6,

BEING A SUBNIVISON OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 28, TOvHSHIP 3§ NORTH,
AANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Hs address is commonly known as 17038 JUDY COURT, OAK FOREST, iL 60452, The
Real Property ax identification number is 28-20-102-061. . o

Granlor presently assigns to Leader all of Grantor’s right, title, and interest in and to all leases of the Propeny and
all Rents lrom the Property. |n addition, Grantor grants (o Lendor @ Uniform Commercial Code security inlerest in
the Persona Property and Renls. '
DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Teims not

otherwise defined in this Morigage shail have the meanings atiributed 1o such terms in the Uniform Comimercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of America.

This Mortgﬁge prepared by:

Borrowei. The ward "Borrower® means each and every persbn or entity signing the Note, including without
imitation EURO-CARE SALES, LTD.

... Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
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DGCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This MortPage sacures a guaranty and does not directly gecure the indebledness due
Lendar under the Note. Grantor walves anK and all rights and defenses arising by reason of (a) any “ona-action”
or * anti~defictancy™ law, or any cther law that may nrevenl Lender from bringing any actlon or Claim for deficiency
against Grantor, 57) any election of remedies by Lender which may limit Grantor's gghls 1o proceed against any
party indebted under the Note, or (c) any disability or defense of any parly indebled under the Naie, any other

varantor or any other person by reason of cessation of the Indebtedness due under the Note for any reason other

an full payment of the Note. ‘
GRANTOR'S REPRESENTATIONS AND WARIRANTIES. Grantor warrants that: (a) this Morgage is executed al
Borrower's request and not 8 the request of Lendor, (b) Grantur has: the full power and right to enter iplo thie
Mortgage and +u. rypothecale the Property; (¢) Qrantor hes estubiishod adequate means ol obtnining from
Borrower an a contnuing basis information about Borrower's financlal condilion; and () Lendor has mide no
representation to Grrntor about Barrower (including without limitation the ¢reditworthiness o Borrower).
PAYMENY AND PERFIRIMANCE. Except as otherwise provided in this Morigage, Grantor shall strictly perform ail
ol Grantar's obligations urder the Guaranly and under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use oi the Property shall ke governed by the following provisions:
Possession and Use. Uwn! in defaull, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Froperty. .
Duty to Maintsin. Grantor shall miainizina the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary Lo preserve its value.
Hazardous Substances. The terms “hazirdous wasle,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as wused in this#lotgage, shall have the same meanings as set forth in the
omptehensive Environmental Response, Curipensation, and Liability Act of 1880, as amended, 42 U.S.C.
ection 9801, ot seq. ("CERCLA"), the Superrind Amendmems and Reauthorization Act of 1986, Pub. L. Ne.
g9-494 (*SARA"), the Hazardous Materialg Transponialion Act, 49 U.S.C, Section 1801, et seq,, the Regource
Conservation argd Recovary Act, 48 U.S.C, Seclivn 6401, et seq., of othar applicabla siale or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The lerms “hazardous waste® and “hazardous
gubstance” shall aiso include, without limitafion, pelroienm.and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lendae that: {a) Ouring the period of Granlor's ownership
of the Property, there has been no use, generation, mamacture, storage, ireatment, disposal, release or
theeatened retease of any hazardous waste or substance by £ny person on, under, about of from the Propert;f:
_ (o) Grantor has no knowledga of, or reason 1o boiieve thal the/s has been, excepl as previously disclosed (0
" and acknowledgod by Lender In writing, ) any use, generation, manufacture, storage, treaimenl, disposal,
release, of hreatened release of any hazardous waste or substance on, under. about or from ho Pfoponrbg
in

any prior owners or occupants of the Progerty of (ié) any actual or lricatened litigation or claims of any
._xce{)t as previousty Hisclosed to and acknowledged by
F

by any person relating to such matters; and [c) C
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or othar authorized user of the Property
shall use, generate, manufactuse, store, treat, dispose of, or release any nazardous waste or subsiance on,

under, about or from the Property and (i) any such activity shall be concucted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withaout limitation those faws,
raquiations, and ordinances described above. Grantor authorizes Lender and it ag2nts to enter upon the
* Propenty t0 make such inspections and tests, at Grantor's expense, as Lender v (‘eem appropriate lo
delgrrnine compliance of the Property with this section of the Monggge. Any inspectisns or lests made by
Lender shall be for Lender's purposes only and shall nol be construed to create any respunsibility or Habilily
on the part of Lender to Grantor or to any other person. The representations and warrantieg camaned herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste und hazardous

substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnily o
contribution ir- the event Grantor becomes liable for cleanup of other costs under any such laws, and ()
agrees to incemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

pgenaltes, and expenses which Lender may directly o indirectly sustain or suffer resulting from a breach of
this section of the Morlgage or as a conscquence ol any use, generation, manufaciure, slorage, disposal,
release o threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether or nat

the same was or should have been knpown 1o Grantor. The provisions of this section ol the Mongaged:.: _

tion lo indemnify, shall survive the payment of the Indebledness and the salisfaction an

including the obligatio { angd
e lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in L.

ri

reconveyance of ! |
the Property, whether by foreciosure or gtherwise.

Nulsance, Waste. Grantor shali not cause, conducl ¢r permil any nuisance nor commil, permit, or sutfer ény e

siripping of or waste on or ia the Property or any portion of the Property. Without limiling the generality ol the ;'

foregoing, Grantor will not remove, of erant to any other party the right lo remove, any timber, minerals
(including oil and gas), soil, gravet or rock praducts without the prior writlen consent of Lender.

Removel of improvements. Grantor shall not demolish or remove any Improvemnents {rom the Real Properly
. without the prior written consent of Lender. As a condition (o the rernoval of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory 1o Lender 1o replace such Improvements wit

* Improvements of at least equal value.

-t
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Loan No {Conlinued) :

at any time become locaied in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees lo oblain and maintain Federal Flood insurance, tc the
extent such insurance s required by Lender and 1s or becomes avaiiable, for the term of the loan and for the
fulf unpaid principal balance of the ican, or the maximum limil of coverage that is available, whichever is Jess.

Application of Proceeds. Grantor shall promptly netify Lender of any loss or damage 1o the Propery. Lender
may make proct of toss if Grantor fails to do 80 within fitteen (15) days of the casualty. Whather or not

. Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduclion of the
. - Indsttedness, payment of any lien affecting the Properly, or the restorstion and repaif o! the Property. If
Lender elects 10 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the dama ed or
destroyed improvements in a4 manner satislactory to Lender. Lender shall, upon satisfactory proof of such
%xpendnure. ay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration if
rantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nct commilted 1o the repair or restoralion of the Property shall be used lirst 1o
pay any amount ow:or:? to Lender under this Mortgage, then 10 prepay acceued inlerest, and thoa remainder, if
any, shail be aoplied to the principal balance of the indebtedness. | Lendor holds any proceeis afier

payment in {4 ¢! the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insiisnce at Sale, Any uncxplred insurance shall inure to the benefit of, and pass lo, the
purchaser af the. Froperty covered by this Moarigage at ang trusice’s sale or other sale held under the
provisions of this Moigage, of at any forectosure sale of such Property.

Compiiance with Exizung Indebledness, Ouring the period in which any Existing Indebledness described
bejow is in effect, comﬁ‘.;ance with (he insurance provisions conltained in the Ingirument evidencing such
Exlsting Indebtedness sha' constitute compliance with the insurance provisions under this Morgage, to the
extent comphance with the ters of this Mortgage would constitule a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in ihis Mortgage for division of

oceeds shall apply only to that_porion of the proceeds not-payable to the hoider of the Exisling

ndebtedness.

Grantor's Report on Insurance. Upen request of Lender, howaver not more than once a year, Grantor shail
furnish to Lender & report on each exisli'G pobcy of insurance showing: (a{llhe name of the insurer; (D) the
risks ingured; (c) the amount of the policy{¢) the properly ingured, the then current replacement .value of
such proparty, and the manner al detarmining inat value, and (e) the expiration date ol the policy. Grantor
shall, Upon. request of Lender, have an indepen Jent appraiser saligfaciory to Lender determine the cash valug

repiacement cost of the Praperty.
EXPENDITURES BY LENDER. If Grantor fails 19 comply, with any prguision of this Mortgage, Including any
obligation o maintain Exisling indebledness in good stanklin, as required below, or if any action or groceeding 1S
commenced that would materially affect Lender's intarests «n the Propeny, Lender on Grantor's behall may, bul
shall not he reclulred to, take any action that Lender deems appronriate. Any amount that Lender expends i 80
doing will bear Interest at the rate charged under the Note from 104 date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, al Lender’s oplion, will' fad-oe payable on demand, (b)be added to the

balance of the .Note and be apportioned among and be payable with iy Instaliment payments 10 become dye

during either the term of any agplicable insurance gotlcy or {ii} {ne Temaining term of the Note, or (¢) be
treated as a balloon payment which will be due and payavle at the Note's maturity, This Mortgage also will sccure
is aragrath I?hallt‘e i1 addition 1o any other rights or any
au

payment of thege armounts. The rights provided for in
remedies to which Lender may be entitted or: account of the delaull. Any sucti action bn ender shall not be
a

congtried as curing the defantt so as 1o bar Lender from any remedy that it otheivisc would have had.
WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a pan of this

Martgage.

Tile. Grantor warrants that: (a) Grantor hoids good and marketable title of recard to-the Property in fee
simpla, free.and clear of all liens and encumbrances oiher than those set forth in the Real .‘FGPQFW description
of in the Existing Indebtedness section below Or in any litle ingurance palicy, title repoit. or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Garantor has the full
right, power, and authority {0 execute and deliver this Mortgage to Lender.

Deferise of Titie. Subject to the exception in the pzragraph above, Grantor warcants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's lile or the interest of Lender urder this Monigage, Grantor shall detend
tha action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause 10 ba delivared, 1o Lender such Instruments as Lender may request
from time to time to permit such paruicipahon, o . . . .
Compiiance With Laws. Grantor warrams that the Property ang Granior's use of the Property complies witlr”
all existing applicabie faws, ordinances, and regulaticns of governmental authorities. - -

CYISTING INDESTEDNESS. The following provisions concerning existing indebtedness (the "Existing’.

Indebtedness®) are a pan of this Mortgage
Exisling Lien, The lien of this Mortgage securingpme Indebledness may be secondary and inferics to the lien” .
securin ;anmem of an existing obligation to PRINCIPAL MUTUAL LIFE INSURANCE COMPANY AND =
HERITAGE GLYMPIA BANK. ‘The existing obligation has a current principal balance of approximately
. $406,600.00 and is in the original grmcrpaj amount of $414,500.00. Granlor expressly covenants and agrees
10 pay, or see to the payment of, the Existing Indebtedness and to prevent anr default on such indebtedness.
¢ any default under the instruments evidencing such indebtedness, or any default under any security documents

- for guch indebltedness. R
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or agreed to the contrary by Lender in writgag, Grantor shall reimburee Lender for all costs and expenses
incurred in connection with the matters referred (o in thig paragraph. : . ,
Atlorner-ln-Fac_t If Grantor fails to do any of the things refarred 1o in the preceding paragraph, Lender may
«+ 90 so for and in the name of Granloy and al Granlor's expense. For such purposes, Grantor hereby
~ irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, deliverinP,
" Ming, recording, and doing all other things as may be nacessary or desirable, in Lender's sole opinion, to
- accomplish the matters ceferred 10 in the precading paragraph. .
FULL PERFORMANCE. 11 Grantor shall slrictly perdorm all of Grantor's obligations under the Guaranty and
ctherwise posforms all the obligations imposed upon Grantor undes this Mortgage, Lender shalt execule angd
deliver to Grantor a suilable sausfaction ol this Mortgage and suilable stalemenis of termination of any financin
statement on file evidencing Lender’s security interest in the Bents and the Personal Property. Grantor will pay, |
permitted by applicabie faw, any reasonable termination fee as detarmined by Lender from time to lime. If,
nowever tpa ment i8 made by Borrower, whether volunta_nlr or otherwise, or by guaranior or by any third party, an
the Indebtedness and thereaker Lender is forced to remit the amount of thal payment fa} to Borrower's trustee in
bankruplcy or 7 .acy simlar person under anr lederal or gtate bankruplicy law or law for the relief of debtors, (b}
by reason of any jurgment, decree or order of any court or administralive body having jurisdiclion over Lender or
any of Lender's pioreity, of {qg by reason of any setitement or comprise of any claim made by Lender with any
ciaimant {including witirant limitation Borrower), the Indebiledness shall be considered unpaid for the purpose of
enforcement of this Mzrtcaae and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding eny cancellation of this Mortgage of of any note or other instrument or agreement
evidencing the Indebtedness aind the Property will continue to gecure the amount repaid o¢ recovered 10 the same
extem as I that amounmt never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree. arder, scitfer 5iit or campromise relating lo the Indebtadngss or (o this Mortgage.
DEFAULTY, Each of the Inllowing, @t Pe-oplion of Lendar, shall congtitute an event ol dafault ("Evant ol Dalault)

undsr this Mortgage; _ ‘

Default on Indeblednegs. Failure ol Boriowar 1o make any payment when due on the Indebtedness.

Default Under the Guaranty. Failure Ty Grantor to comply with any term, obfigation, covenant or condilion

contained in the Guaranty.

Defaull on Other Payments. Failure of Grasior within the lime required by this Monga?e 10 make any

pavr?ent for taxes or insurance, or any athar paymaat necessary 1o prevent liling of or 1o elfect digcharge ol

any lien.

Compliance Defauil. Failure to comFPir with any other term, obligations, covenan! or condilian cantained in this

Mortgage, the Note or in any of the Relaled Documems. ‘ o _

False Statements. Any warranty, representation or stalemen) made ur furnished to Lender by or on behall of

Grantor or Borrower under this Morgage. the Nole or the dcinted ODocuments is fafse or musleading in any

materlal respect, either now or at the time made or furnished. o

ingolvency. The dissolution or termination of Grantor or Borrorer's existence as a going business, the

insalvency ol Grantor or Borrower, the appomgmem of a receivar tni any pan of Grantor or Borrower's

praperty, any assignment lor the benefit of creditors, ang type ot crediiur workout, or the commencement of

any proceeding under any bankruptcy or insolvency laws by or against Grartor or 8arrower.

Foraclosure, Forfelture, etc. Commencement of forectosure or forfaiture pioceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor o, Grantor of by any govarnmental
gancy against any of the Property. However, this subsection shall not app!v in the event of a good faith
ispute by Grantor as to the validity or reasonabieness of the claim which is the Lasis of the foreclosure or

farefeiture proceeding, provided that Grantar gives Lender wrilten notice of such ciaim and turnishes reserves

or a surely bond for the claim satisfactory o Lender. :

Breach of Other Agreement. Any breach by Grantor ar Barrower under the terms of @riy, other agreement

between Grantor ¢ Borrower and Lender that is not remedied within any grace period zravided therein,

including without limitation any agreement concerning any indebledness or other obligation’ of Grantor or

Baorrower {o Lender, whether existing now or later. , , :

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the

Property securmg any Exigling Indebtedness, or commencement of any suit or other action to foreciose any

axisting Hen on the Properly. _ L _

Events Aflecting Guaranfor. Any of the preceding evenis occurs with respect to any Guarantor of any of the

indebtedness of any Guarantor dies ar becomes incompetent, of revokes or gisputes the validily of, or tiability

under, any Quaranty of the indebtedness. _

Adverse Change. A materia! adverse change occurs in Borrower's financial condition, or Lender belleves the

prospect of payment or performance of the indebtedness is impaired. .

insecurity. Lender reasonably deems itself insecure,

RIGHTS ANC REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or mese of the following rights and remedies, in addition to any other

rights or remedies provided by faw:

CETANOYL G

Accelerate Indebtedness. Lender shaff have the right at its oplion withoul notice to Borrower to declare the h

~ entire Indebtedness immediately due ang payable, including any prepayment penalty which Barcower would be
70 required 10 pay. x
G’.‘- 1' Lo




r\’;f’

o

3531

UNOFFICIAL COPY

Buunp Auadold 8yl woi paaidss awooul Bunelado 18U jO JUBWAIRIS PayILeY B ‘1sanbas uodn “JepuaT)
0} USILIN] ||BYS JOJUBIE) 'BIU3PIS! S J0IURID UBY) JaYI0 Sasodind 10) Pasn Sy Aladosy 3yl ji 81003y jenuuy
JUSWIPUBLWE 10 UONEJBJE Ay A] punoq
)0 pabireyd aq ot JyBnos sansed Jo Aued ay) Aq paubis pue Burum vy UBAIB S53IUN aANDBYR 3q jieyS adESLC
SI) 0] JUBWPUSWE JO JO UOKRIBNE ON -IBBBUQW SIY) LI YUOJ 168 sidlew 8y o; se salled auj o Jutwas.be
pue GuipueiSiepun aJlug 8y S8INYIISUOD 'suawnlog Paleey Aue uum 1eylebol ‘abebuow siul sjuewipuawy

:abeBuO syl jo Led e a:2 Suots|A0d Snoauejaosiw Buimojio) 8uL SNOISIAQHd SNOANVTIIOSIN

'$S21PPE JUBLIND 5 JOWIRIE) JO SAL |[B JB Pawojuy Jopuan deay; o) seaube Jojuess ‘sasodsnd asnou Jog

-aBeBuop sy O Sutuibaq au) Jeau UMOUS SB 'SS2IPPE §,Japua 0) ues 8q |leys abeBuoW sup Jano Aoud sey
Yoty ua1) Aue Jo reg:o 9Y) WO 3NS0ID8I0) JO SdI0U Jo sardod Iy 'ssauppe s Aled ayi abueyD 0] St 8310V 8Y)
J0 8sodind 8yl 1By ugﬂpoads ‘sIued Jaylo ayl o] adnou ualium [Bwio) BuiniB Aq eBeBLOW SIyl sopun sadnou 104
gsaippe S|t eBueyd Ao Aued Auy -aBeBUOW Siyl jo BluuiBaq BY) JEBU UMOUS $BSSEIPPE BUI Ci Pa128Jp 'predss
abeisod 'jlew paseIsIBas ‘'SSEID 15y [IBW SAIBIS PAUN Byl W palsodop UdUm BANJSHS paWsap aq |[BYS 'pIjeL
) 0 “58uN0d JyBIUIBAD PaziuBOBI A|IBUCHEU B uitw PINISOTAD UBUM 10 ‘PRISAIRD AjfenioR uaum 8A09ye 8q
HBUS pUe “aliuIBoB)a19) 4Q Juas aq aq Aew ‘Bunum U1 3q JJeus ‘Joluesg) 01 3[ES JO 8210V AUB pUB }INEjap JO 8JI0U
uB uolienwl| inoyim Buipnidu ‘abebuopy siy) Japun 8diou Auy 'SILHYC HIHLO ANV HOLNVHO QL S3DILON

‘MB| AQ pSIn0Jd SWING JBLIO [8 0} LOIIPPE Ul 'Sis09 LoD Aue Aed jim os‘{tz Jam0uce "MmE| Fiqeaidde
Aq peuuad Judiie 8yl 01 'eouesnsul B PuB '$89) (eSiedde pue ‘suodal SIABAINS '(SLI0dE. BINSO{IBI0)
Buipn)atir) suodal 8)IN SulurRIQo '§pJod8l Guiyosess ’(o 1509 au) 's801A198 UOKH3)09 Wwawbpnl-1s0d pajedivnue
Aue pue sieadde Euo;w;m_ru; 10 Aels ONEWOINE Aue 8)esBA 10 Ajpow O) suoys buipniaul) sbuipsadosd
ﬁazdnmueq 10) 599 Showsie Buipnjoul 'INSMEe| B §1 84841 10U 10 Jaylaym sasuadxa |eba) s,Jepuay pue $88
,SABWIGHE S J8pudT ‘mer-ciczandde Japun siwi| Aue 0} 129(QNS JSADMOY 'UONBIWI INOUNIM “BpNEoUl yde.bese

sl AQ PRIBAC) Sasuadx3 ‘dON Syt Uy J0) papiAoad AYBJ BY) 1B predas (llun 3Jniipuadxa JO Biep Bl W0y
159/0)U1 JEBQ IjEYS PUBR puBWEr U 9jqeAed SSaUPaIqapu| ay) Jo Led B awodaq (ieys siybu sif Jo Jawadiojus
ayl JO 1S5Ja1U1 BY JO UONIBIOL HU 0) dwy AuB 1B AJBSSaoau 8JB uomatD §.J3pual ul 1Byl Japual AqQ
painoul sasuadxa sqeuoses) ,re ‘OAOALE S1 UOIIOEB LIN0D AUB JOU 10 JAYIBUM 'teddde Aue L0 pUB rel) 1e S59)
SAsuio)e se ejqeursea) abpnipe Aeiu YNNI Yl BB WNS YINS 13A0231 0] P3(INUR 3Q BYUS Bpud) ‘ebebuow
SIyl jO SWIA) aU) jo AUB @0J0jUd O) wlydB JO UNS AUB S2ININSUI JApUdT j| 'sasuadx3 'said sAsulopy

-a0BeBloW Sl JBPUN SAPOWAL S1 BSIDIAXS PUB IINE)BD

2 arejoap 0} Jybu §,18pua 10848 10U [jeYS w0ad 0] J8mM0.108 K0 JD]UBJ&) 10 aJnej saye abebLoy s!ui JBpun
J3M0210g 10 JOJURIE) JO uoNeBIqo uB ulopad (1 10N 3XEL JO $8:NIPUadxa 3xBW O} UDIBB UB PUR ‘ADIWD)
J8ylo Auk o InsING 8pnoxa 10U [Bys Apawal (uk Ansind 0} JapLa7 AQ UONCI|F  UDISIACLD JBYI0 AUB IO
uoISIA0sd 1BYL (UM SOUBHOWOD 1DLIS PUBLUSP O} 9Sis a0 s;k;ﬁu s Aued syl 801pn(B10 JO O JanZ .4 B AININSUOD
10U [leys BeBLOW SIyl JO LOISIACK] B jo yoealq B jo AUP AUR AD JAlBM v 'SIPaWIBY JO UO[ID3| JBAIBM
‘UOIISO0HP JO BES BL)

10 2w ey 910)8q SA2p {01) uBl 15L9] v UBAIB BONOU UBBY! [2YS 8ON0U 3|JRUOSERY "apBW 3G 1) sI ALiddolg
jeuosiad ayl Jo uoisodsip pedpuanug JaYI0 JO 3[es Jleaud LU udtym JBLE 8w aul JO JO AUSCOMd [BUCSIad
By} O 9jes 2)qnd AUE JO 80B|0 PUB BWI) Byl JO B2ICU BJQBUDSPar JOWRID) 8AD |lBysS 19pusT ‘28S 30 IVNION
*Auaqu a1 ;0. uniuod Aue JO e uo 8les ajend Aue e pig

01 PANINUA BQ [BYS JOPUST °SI:BS alRIedas AQ JO 2jes auo u) 'Alplesed s a0 Jayiabo) Auadold ayi 0 Wed Aug o
[ |35 O} @84} 9Q |[BYS Jopud 'seipawia) pue siubl sl BuisiIaxa b paIPuSIEw ALddo.d By) 8AeY 01 by {iB
PUB AUB SAIBM AG3JBY Jamoliog JO JORIG ‘mel aigedndde Aq panusad lusixa ayl ol ‘Auedold syl Jo 3(BS
‘Aunba Uy J0 mEej 18 D|Jejeae

10 S10N 2y} Jo aBebBuow siyl u) papiaosd Salpawss pue SIYGI JaYI0 B dARY 1j21S JBPUT 'S3IpAWaY L3410
2098 I Ul papiacat siybu

3y} JO aS12Jax3 3y WOJj PIAIDIAI SIUNOWE (8 Jo UCHeIIdde JaY. Jopug1 0} 8NP SSIURIQAPU) BY) Ul Bulliews)
Asusioyep Aue o) uawBpnl e ueiqo Aew Japusy ‘Met alqedndde Aq panwwssd § ) fuawbpnp Aduapyag
‘ALadoig eyl

jo Led Aue 1o B Ul isaiajut §J0luBlS) BuISoiDaI0) 83.09p (BIPN] B LIRIQO ABW JBPUST "UE4RRI04 RPN
JBAIIBY

e sk Buuas woy uosiad e Kuenbsip 10U jiBYS 18pusT AQ JUBWAOICWT "JUNOWE [BIURISQNS B Al SLBUPSIGSPU
ayl Spaadxs Auadoid Byl jO anjeA jwajedde ayl Jou JO SAYBYM SIX3 |[Bys J9AIR08) B [0 uew)uodde
ay) o) Wby sJapual mel Ag paunwed § pueq INOUNIM 3AJBS ABW IBAIDI31 10 URISSBSSOC Ul aabeBiow
2yl -ssaupalgapu; a9yl jsulebe 'diysionadal aul Jo 10D 3yl SAOQE DUB JBAO ‘SPSad0Jd 3ui Ajdde pue
AUBdoId 8y woyj sjuay syl 199102 0) PuR '3jes J0 a.ns0[23:0; Buipadsaid Auadosd oyl aiesado 01 ‘Auadord ayy
onasaNd pue 106100d 01 JoM0od BY1 Yim 'Auadmg ayl jo ued AuB JO ||t JO UOISSASSOT 4B] 0] pajuiodde JBAIBDa)
£ aaeY 0} Jo uoissassod uy sabebliow se paded 8q o) BN L) aARY |[BYS JBPUBT UOIEEasSOd U| aaBeBuoly

‘19A18901 B uBnoay) Jo “jusBe Aq ‘uossad w1 Jayya ydeiBesedgns Siyp Japun S)ybu sl 9512/0X3
ABi JOpUT PAISIXD puBWAD Byl Joj spuncif Jadosd AuB Jou Jo Jauleym 'Bpew a.e sluawied aul YoM
105 SUOREDNQO BY) AISIES |jBYS PUBLLIBP S,J3pUdT 0} 5SU0dSas Uy JBpUdT 01 SJOSN JaY0 JO slueud) Ag sjudwAeg
'spaan0.d 3y 199]102 pue awes ay) dleliobau 0) pue JOJUBID JO AWEU BYl Ul j03JOYl JUBWABD Ul DErIBOs)
SIUBWINIISUI 3SI0PUD O} 10B)-UI-ABLIONE S, JOJUEIS SE Japua Saleubisap AIGEI0ABLI JOJUBID udyl ‘iapusT AQ
pPa139)102 8Je sluagaa 141 “4epudn 01 ANodJIp $38) asn J0 Juds Jo SludwArd ayely o} AUadold By Jo Jasn JBUlo
30 JUBUB) AUB 51nD3J ABW Jopua Wb 1Y) J0 aouRIBYLN) U} "SSBUPSIGIPY; AY) JsureDe 'sISOD $,J8pudT BADQR
pUB 43A0 'SPasaoid 18U ay) Ajdde pue “predun pue anp ised Sunowe Buipnjoul ‘siuay oyl 1981100 pue Aladold
Ayl Jo uo1SSassad aye) 01 JaMoLI0g JO JOjuBID) 0) 80U noyum ‘yBu Syl aABY ffeys JepulsT SludY RH0D

‘8P00 [BI2IBWIWOY WIoju 8Y1 Japun Aued paJnaas B ;0 SAPIWS)
pue s1yBiz 3y (B eABY ({Byus 19pua ‘Auadold [BU0SIad Ayl o ed Aue 0 B 0) 108053) Yiip 'satpaway JON

{penunuog) ON UROTY
g afied IDVOLHOW S661-61-90




CIAL CO

MORTGAGE -,

UNOFFI

; Page 9

PY .

05-15-1995
Loan No (Conlinued)

Grantor's previous fiscal year in such form and detail as Lender shall require. 'Net.operatin% income” ghall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.
Applicable Law. This Mortgage has been delivered lo Lender and accepied by Lender Iin the State of
lllinois. This Mortgage shall be governed by and consirued In accordance with the laws of the Slate of

lllinois.
Arbitration. Lender and Grantor and Borrower agree that all disputes, clalms and controversies batween
them, whether Individual, joint, or class in nalure, arlalnl% from this Mor!gaa_'e or otherwise, including
without limtation contract and tort disputes, shail be arbilrated pursuant lo the Rules of the American
Arbltration Assoclation, upon request of either garty. No act o take or dispose of any Collateral shall
constitule a waiver of this arbitration agreement or be grohibited Dy thig arbilration agreement. This includes,
withou! limitation, oblaining injunclive relief or a temporary restraining order; invoking a power of sale under
anr] dead of trust or mortgage; obtaining a writ of altachment or imposition of & receiver; or excrcising any
rights relatiry. 1 personal property, including laking or dispgsing of such,proFeny with or withoul judicial
process pursuari to Article 9 of the Unilorm Commercial Code. Any dispules, claims, or conlroversies
concerning the lawiulness or reasonableness of any act, or exercise of any night, concerning any Collateral,
including w clawr to-rescind, reform, of otherwise modify any agreement relating to the Collateral, shall also
be arbitrated, provided however that no arbitrator shall have the n;ght of the power 10 enjoin or restrain any act
of any party. Judgmoas? upon any award rendered by any arbitrator may be entered in any court havin
jurisdiction.  Nothing in img Morfimge shall preclude any parly Irom seeking equilable reliel from a courn o
- competent jurisdiction. Tre aiatufe of limations, estoppel, waiver, laches, and similar doctrines which would
. ... otherwise be applicable in-aii action brought by a part shall he ap&hcable in any arbitration proceeding, and
the commencement of an arbitrdtinn_proceeding shall be deemed the commencement of an action for these
purpases. The Federal Arbitraticat.««ct shall apply to the construction, interpretation, and enlorcement of 1this

.- arbitration provision.
" Caption Headings. Caption headings.in this Mortgage are lor convenience purposes only and are not to be
... used to interpret or define the provisions ol this Mortgage. § ot o e
""" Merger. There shall be no merger of the inta,esl or estate creatéd by-this Mortgage with any other interest or
~estale in the Property at any time held by or 1or the benefit of Lender in any capacity, without the written
24 congent of Lender. : o
Multipe Parties; Corporate Autharity. All obtigaione-of Grantor and Borrower under this Mortgage shall be
-+ -joint and several, and all references to Grantor sheli .pcan each and every Granlor, and all references 1o
orrower shall mean each and every Borrower. This means that each of the persons signing below is
- regponsible for all obligations in this Mongage.
"+ Seversbilty. 1t a court of competent jurisdiclion fincCs @iy provision of this Mortgage to be invalid or
s iunenforceable ag lo any Person or circumslance, such hncdiag shall nal render that provigion invalid of
. unenforceable as 1o any olher parsons of ciccumsfances, If fegeiole any guch olfending provision shall be
" deemed to be muodified to be within the limits of enforceability or aliciy;” however, I tha oltending provision
cannot be so moditied. it shall be siricken and all other provisions of 14 Mortgage in all other respects shall

- remain valid and enforceable. ,
Successors and Assigns. Subject lo the limitations stated in this Mortgagiz o transfer of Granlor's interest,
this Mortgage shall be binding upan and inure to the benefit of the parties, their successors and assigns. I

., ownership ol the Property becomes vested in a person other than Grantor, Lender, withoul nolice 1o Granlor,

7' may deal with Granlor's successors with reference 10 this Morigage and the lidebledness by way of
forbearance or extensicn withoul releasing Grantor from the obligations of this Mooues or liability under the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights arG enclits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) untess such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lendeér in e.xgrclsm%,anly r:?m shail oFerate as a waiver of such right or any other righl. A waiver by
any party of a provision of this £1ortgage shall not constitute a waiver of or prejudice the party’s right otherwise

4
¥

Q
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
i:ourse of dealing between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obh?aums as to any future transactions. Whenever consent by Lender is

.- required in this Morrgage. the gran
©continuing consent {0 su

ranling of such consent by Lender in any instance shall noY constitute
sequent instances where such consent is required.
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