Equijty Credit Line Mortgage

THIS MORTGAGE ("Security instrument®) Is given on MRY 24 , 1895 . The mortgagor
I3 _MICHAEL A, FORTI, UMMARNICD, NEYER HAYING GEEN MAZRIED

("Borrower").

This Sacurity Instrument is given to o .
whichlsa _National Bank organized and existing under the laws of f:he United Statas of America
whose address Is_One Firast National Plaza Chicago  [linois 60670 ("Lender’). Borrower owes
Leander the maximum principal sum of _____ THWELVE THOUSAND AND NQ/100

Doltars (U.S. $.___12.000.00 ), orthe aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement ol even date herewhh executed by Borrower
(CAgreement™), whichever is less. The Agreament is hereby Incorporated in this Securlty Instrumant by reference.
This debt is evidenced by the Agreement which Agreament provides for monthly interest payments, with the full
dsbt, if not paid earler, due and payable five years from the issue Date {as defined In the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. Tha
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tre Draw Perfod may be extended by Lender In ita sole discretion, but in no event fater than 20
years Ifrom tha drte hareol. All future loans will havo the same llen priority as the original loan. This Security
Instrument secures (o Lander: (a) the repayment of the debt evidenced by the Agreement, Including all principal.
interest, and other chvirgas as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all of*.e?) sums, with Interest, advanced under paragraph & of lhis Securlty Instrument Lo protact
the securlty of this Security) Instrumaent; and (c) the performance of Borrower's covenants and agreements under
this Security instrument aiv.-the Agreement and all renewals, extensions aivd modifications thereof. alt of the
foregoing not to excesd twice tne maximum principal sum stated above. For this purpose, Borrower does hereby
morigage. grant and convey to-Cender the foliowing described property located in COOK Couniy,

Hinols:
SEE ATTACHED LEGAL DESCRIPIIUN.
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{Property Address”):

- TOGETHER WITH all the improvements now or herealter erected on the propesty, and all easements, rights,
appurtenances, rents, royaiies, mineral, ofl and gas rights and profits, claime o' demands whith respect to
insurance. any and all awards made for the taking by eminent domain, water rights and sicck and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covesed by this Sacurity
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”. N

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyeo unc has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for rcumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms- and demands,
subject 1c any encumbrances of record. There is a prier morigage from Botrower 1O MIDWEST MORTGAGE SERYICES
INc. dated _11/20/91 and recorded as document number_9161388) .

COVENANTS. Borrower anxi Lender covenan: and agree as follows:
1. Payment of Principai and Interest. Borrowar shail promptly pay when due the principal of and Interest on

tha debt evidencad by the Agreement.
2. Appllcaticn of Payments. Al paymwnis recelved by Lender shali be appiied first to interest, then 1o other

charges, and then {c principal.

3. Charges; Liens. Sorrower shall pay all laxes, agsessments, charges, fines, and impaositions attributatle to
the Property, and lsasehold payments or ground rents, if any. Upon Lender's requesi. Berrower shali promptly
turmnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paki, when due and payable all taxes, assessments, water charges. sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts Bofrowsr may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nolify Lender in writing of the
Intention of Borrower to contest the same before any iax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such cortest shall suspend the cdilection thereof, (c) nelither the Property nor any part thereof or interest thereln are
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a) any time In any danger of belnhg sold, forfeited. lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard (nsurance, Borrower shall keep the improvements now existing or hersafler erected on the
Property Insured against loss by fire, hazards Inciuded within the term "extended coverage® and any othet
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be malnained in
tha amounts and for the periods lhat Lender requires. The insurance carrler providing the insurance shalt be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverage described above, Lender may. at Lender's option, oblain coverage 10 protect Lender's rights In
tha Property in accordance with Paragraph 6.

All insurance poficies and renewals shall be acceplable 1o Lender and shall include a standard mongege clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices. In the event of joss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applied to restoration or
repair of the Pruooerty damaged, if the restoration or repair is economically feasible, Lender's securfty is not
lassened and foorrowet Is not In default under this Security Instrument or the Agreement. i the restoration or repair
is not econamicali/feasible or Lender's security would be lessened, the insurance proceeds shall be applied o
the sums secured Oy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons-ihe Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to'.zetle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or res.oia the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will'oeyin when the notice is given.

If under paragraph 19 the f'reperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the extert of the
sums secured by this Security Inst'urient immediately prior 16 the acquisition.

5. Preservation and Maintenanre ol Property: Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change thz Piopaerty, allow the Property o deteriorate, or commit waste. Borrower
shall ba In default if any fofelture acllon or proceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forfelture of (th. property or otherwise imateriaily impair the lien created by this
Security Instrument or Lender's security Interest. Brrrower may cure such a defautt and reinstate, as provided in
paragraph 16, by causing the action or procesd~s 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes fortelture of the Borrower's Interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender’'s security nterest. Borrower shall also be in default # Borrower,
during the loan application process, gave materially ta!se-ar lnaccurate Information or statements 1o Lender (or
falled to provide Lender with any.natasdallolomuationlin. cz.oaeciommiinii-adeens evicenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sna’. comply with tha provisions of the {ease, and #
Borrower acquires {ee title to the Property, the leasehoid and te 'itta shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower 1215 to performn the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding the? myy significanily affect Lender's rights in
tha Property (such as a proceeding in bankruptcy, probats, for condennatica or 10 entorce laws or regulations),
then Lender may do and pay for whalever Is necessary to protect the valva i the Property and Lend »1's rights in
the Property. Lender's actions may include paying any sums secured b adien which has priorty ver this
Security Instrument, appearing in court, paying reasonable attoreys’ fees, and r.araring on the Proporty 1o make
repairs. Ailthough Lender may take action under this paragraph, Lender does not rave to do s0.

Any amounts disbursed by Lender under this paragraph shall become additiona’ (lebt of Borrower secured by

-. this Security Instrumem. Unless Bortower and Lender agree to other terms of payment, ‘rsse amounts shall bear

interest from the date of disbursement at the Agreement rate and shall be payable, with inte’ ast, upon notice irom
Lender to Boirower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of b Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thu inspection.

8. Condemnation. The proceeds of any award or ciaim {for damages, direct or consaguentia,.jy connection
with any condemnation or other taking of any pan of the Propenty, i iui conveyance in Heu of condemnalior: are
hereby assigned and shall be paid to Lender.

in the event of a totai taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event ot a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrurnent
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property innmediately
before the taking. Any balance shall be paki to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender tu Borrower that the condemmnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notica Is given, Lender is aurhorized to collect and apply the proceeds, at H#s option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forbearance 8y Lender Not a Wailver. Extension of the time for paymem or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of the Berrower shall not operate to release the liability of the original Borrowser or Borrower's. successors in
interest. Lender shall not be required to commeance proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest. A 'waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or instances and at the particular time or times onty, and no such
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walver shall be deemed a continulng waiver but ail of the terms, covenanis, conditions and other provisions of 1his
Securlty Instrumaent and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be asserted agalnst Lender uniass in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemars of this Security Instrument shall bind and benefit the succassors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 5. If there ks more than onhe party as Borrower, each of Borrower's
covenans and agreemenis shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does nct execute the Agreemant: (a} l& co-signing this Security Inatrurnont only to mortgage, grant and corvey
that Borrower's interest in the Property under the terma of this 8ecurlty tnatrument: (b} is not personally obllgatod
to pay ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without thal Borrower's consent.

44. Losnr Charges. [f the loan secured by this Security instrument is subject to a law which gets maximum loan
charges, and that tew is finally interpreted no that the interest or other loan charges collected or to be collected In
conneciion *ath tha oan excesd the permitted iimits, then: {a) any such tcan charge shail be reduced by the
amounm necessa’s to reduce the charge to the permitted limit; and (b} any sums already collecisd from Borrowor
which axceeded pormitied limits will be refunded to Borrower. Londer may choosae to make this relund by
reducing the prir~,371 owed under the Agreement or by making a direct payment lo Borrawer. If a refund reduces
principal, the redvcticn will be wreated as a partlal prepayment without any prepayment charge under the
Agreemant.

12. Notices. Any notiza b Borrower provided for in this Security instrument shall be given by detivering it or by
maiing it by first class mall v iess appiicable law requires use of another method. The notice shall be directed to
the Property Address or any-uther address Burrower designaies by notlce 1o tander. Any notice to Lendor shall be
given by first class mall to Lencerz address stated herein or any olher address Lender dasigrates by notice fo
Borrower. Any nolice provided i i7i this Security Instrumant shall be deerned to have been given to Borrower or
Lender when given as provided In this paragraph,

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
ilfinols. in the event that any provision or clause of this Securty Instrumant or the Agreement confilcls with
appticable faw, such coflict shall not affect Gver, provisions of this Security Instrument or the Agreamant which
can be given sffect without the confficting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lander may assign il oy any portion of itg interest hereunder and its rights granted
hareln and In the Agreement to any person, trusl, financial Institulion or corporation as Lender may determine and
upon such assignment, such assignes shall thereupon st'sread to all the rights. Interests, and options of Lendor
heroin and inthe Agreement, and Lerdar shall thereupon tava no further obligations or llabiities theraunder.

18. Transier of the Property or a Beneficia! Interest )y Forrower; Due on Sale. if all ar any pant of the
Property or any interest in it is sold or transierred (or if a benutivi! interest In Borrower Is sold or transferrad and
Borrower I8 not a natural person} without Lender's prlor wrltisr-consent, Lendar may. at iz option, require
immodiate payment in full of all sums sacured by this Security Inst-ument. However, this option shall not be
sxercised by Lender if exercise is prohibited by federal law as of tha date of this Security instrument. s

¥ Lender oxercises this option, Lendar shall glve Borrower notice ot /azceferation. The notice shall provide a
period of nct less than 30 days Irom the date the notice is delfvered or mallcdhwithin which Borrowaer must pdy all
sums secured by this Security Instrument. If Borrower falls to pay these sums rdor o the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreament without further notice or
demand on Borrower. :

16. Borrower's Right 1o Reinstate. If Borrower meets cerlain conditions, Borrower siall have the right to have
enfcrcement of this Security Instrument discontinued at any lime prior to the entry of a _Judgment enforcing this
Security Instrument. Thosae conditions are that Borrower: {a) pays Lender alt sums whice ther would be due under
this Security instrument and the Agreement had no acceleration occurred; (b} cures ary detault of any other
covenants or agreements; (¢} pays all expansas incurred In enfarcing this Security Instrumerit, inciuding, but not
limited 10, reasonabla attornays' fees; (d) takes such action as Lender may reasonably require 10, assure that the
fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay tie sums secured
by this Security instrument shail continue unchanged: and (e} nat use the provision more frequently than once
avery five yoars. Upon reinstalemaent by Borrower, this Security instrument and the obligations secured hereby
shall remain fully eflective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphy Ei"
17. Hazardous Substances. BMI not cauge or permit tha presance, use, disposal, storage, or release
of any Hazardous Substances on 3 In the Property. Borrower shall not do, nor allow anyone else lo do anything

affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on tha Preperty of small quantities of Hazardous Subslances that are generally
recognized to be appropriate to normai residential uses and to maintenanca of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or requiatory authority, that any removal or otiver remediation of any Hazardous Substance affecting the Propenty is
nacessary. Borrower shall promptly lake ail necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17. “Hazardous Substances® are those substances defined as loxic or hazardous
substances by Environmental Law and the following subsiances: gasoline. kerosene, ather flammable or toxic
peiroleum products, foxic pesticides and herbicides, volatite solvents, materiais comtaining asbestos or
formaldehyde, and radioactive materials. As usad In this paragraph 17, “Environmental Law” means federal laws
and !aws of the jurisdiction where the Property is located that relate o health, safety or erwvironmental protection.
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18. Pror Mortgage. Borrower shall not be In defaull of any provision of any prior mongage.

19. Acceleration; Rermedles. Lender shall give notice to Botrower prior 1o acceleration following. (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 10 meet the repayment terms cf the
Agreement; or (¢} Borrower's actions or inactions which adversely atfect the Property or any right Lender has in
the Propenty {(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {(a) the delauit; (b} the action required te cure the default; (c) a date, not less than 30 days
from the date the notica is given to Borrower, by which the defauit must be cured; and {(d} that fallure to cute the
defauit on or before tha date speciied in the notice may result in acceieration of tha sums secured by this Security
instrument, foreclosura by judiclal proceeding and sale of the Property. The notice shall turther inform Borrower
of the ¢ight to relnstate after acceteration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and {oreclosure. if the default is not cured on or before
the date specified in the notice, Lender al its option may require immediate payment in full of all sums secured by
this Security Instrimant without further demand and may foreclose this Security instrument by judicial proceeding.
Lendar shail be enudnd to collect alt expenses incurred in tegal proceedings pursuing the remedies provided In
this paragraph 19, itichaling, but not limited to, reasonable attormeys' fees and costs of title evidence.

20. Lender in Posxesrion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expirat'>n of any period of redemption tollowing judiclal sale, Lender (in person. by agent or by
judiclally appointed receive ) shall be entitted to enter upen, take possession of, and manage the Proparty and to
collect the rents of the Prope .y eluding those past due. Any rents collected by Lender or the receivar shall ba
applied first to payment of the/ccsts of management of the Property and collection of rents, including. but not
limited 10, receiver’'s fges, premiins on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Secutlly Instrumen’. Nothing herein comtained shall be construed as constititing Lendey a
mortgagee in possession In the absernice of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of the puwars herein granted Lender, no lability shall be asserted or enforced
agalnst Lender, all such liability being expre ssly waived and released by Borrower.

21. Release. Upon payment of all sums sr.cued by this Security Instrument, Lender shail release this Security
instrument.

22. Walver of Homestead. Borrower walves sl duht of homesiead exemption in the Property.

23. No Offaets by Borrower. No offset or claini that Borrower now has or may have in the future agalyst
Lender shall relleve Borrower from paylng any amount, du3 under the Agreemen! or this Security Instrument or
from parforming any other oblipations contained therein.

24. Riders to this Security instrumeni. lf one or more rde/s are executed by Borrower and recorded together
with this Security Instrument, the covehanis and agreements of 'each such rider shall be Incorporated Into and
shall amend and suppiement the covenants and agreements or 2nis Security Instrument as if the ridet(s) were a

pan of this Security Instrument.

-
[ S5

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covengnis_contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insimument.

w Tl & D ¢

HKICHAEL ]T FORTI -Borrower

-Borroveer

Space Below This Line For Acknowlsgment) ~N
&y l l

This Document Prepared By:
The first Xetiona{ Bank of Chicago
One First National Pla(cLSuite 0203, Chicego, IL 60670

STAT? ILLINOIS, County ss:

i —ijﬁ @:/L< . 8 Notary Public in and tor said county and state, do hereby
cenibftﬁg ( HEVER HAVING BEEN MARRIED

personally known to me to be the sama person(s) whose name(s) Is (are) subscribed to the foregolng instrument,
appeared before me this day in eron. and acknowledged that _ 7’ 2ot T2 signed and

delivered the said instrument as free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this < (v’ 2 f( day of . 197/ o

My Commission axpires:g-l’{’ /(///(f{ff 5/ KA, A [W? ‘jg iz4

TFFICIAL StEAL
RT N Notary Pubiic
FRBNR0¥F0 ’B\NEI.-TE.&‘.S-ZU::;” L1bJ 4 ?7 i

TWOTAKY TODLC Y
1Y COMMISSION D(P FEB 16 1998
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UKIT 11-8 IN TME 3SIC LAKE SIOKE DRIVE CONDOMINIDM AS BLLINCATEG !
ON A SURYEY OF THE FOLLOWING NESCRIBED REAL ESTATH: :

£4575 OF BLOCK 2 [N BAIRD AND WARNER'S SUBDIVISION OF KinCKk 12 N
PUNULEY'S SUBDIVISION GF LNTS 3 10 25, INCLUSIVE, ANB 33} 7O 17
INCLUSIVE, (M PINE GROVL, A SUBDIVISION OF FRACTIONAM. SECTION 21,
TOURSY ¥ 40 NORTH, RANGE 14 FAST OF TL THIRD PRINCIPAL MERIDIAN,
TOGETHEA A1TH A VACATED ALLEY J¥ SAID BLOCK AND A TRALY OF {AND
LYING FAZTERLY OF ASND ADJDINING SAID BLOCK 17 AND WESTLRLY NF AND
ADJOINING Tric WESTERLY LINE OF NORATH SHORE DRIVE: JH Co0x COUNTY,
JLLINOIS, WIS K SURVEY 15 ATTACHED AS EXHIBIT A" YO THE
DECLARATION OF COMIOMINIUM RECORDED AS DOCUMENT 25200625, TOLEY(LK
YITH TS USDUYIDED DERCENTAGE INTEREST N THE {0MMON ELEMENTS, IN
L00X COUNTY, TLLINO'S,

—_—— r—
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THIS CONDOMINIUM RIDER is made this 24TH dayo! HAY .19 95, and is incorporated into and shali be
deamed {5 amend and supplement that certain Moitgage ({the "Security Instrument”) dated of even date herawith, given by the
undersigned (the “Morigagor”) to secure Mortgagor's obligations under that cartain Equity Credit Line Agreement, daled of even dale
herewith, Detween Mongagor and ) Bank of ¢hicago
(the *Lander’) and covering the property describad in the Security Instrument and located at
_CHICAGO- IL &0K517

The Property includes a unit in, logsthaer with an undividod interest in the commuon elements of, a condominium project known as

3520 Lake Shore Orive Condominium Resoc. (the ‘Condominium Project’),

If the owners association or other ity which acts for tha Condominium Project (ihe "Association”} holds titie to property for the benefit
of usq of #s members or sharahoiders, the Propenty also inciudes Mongagor's interest in Ihe Association, in the uses, procesds and

benefits of Mortgagor's interast,

({the "Property’).

CONDOMINIUM COVENANTS. In addition 1o the covenants and agresments made in the Security Instrument, Mongagor and Lender
furthor covenant and agrea a) follows:

A Asssssments. Mortgagor shal sromptly pay, when due, all assessmaents impnsed by the Association pursuant 1o the provisions of
the Dsclaration, by-laws, code of Jepr.ations and any other equivalent documanta (the *Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Association maintaing, with a generally accepted insurance carrier, a ‘master”, "bianket”, or similar
such policy on the Condominium Project, which poiicy provides insurance coverage against fire, hazards included within the term
‘axtended coverage’, andi such other hazards as L.=nd=: may require, and in such amounis and for such periods as Lender may re<uire,
the Mortgagor's obligstion under the Security Instrur2/¢-ic maintain hazarel insuranca coverage on the Property is daeme! satisfied.
Mortgagor shall give Lendar prompt nofice of any lapse r2-uirch hazard insurance coverage.

In the event cl a distribution of hazard insurance proceeds in ieu of restoration of repair Icliowing a loss 1o the Property, whether 1o
the unit or to common elements, any such proceads payable o Mrtgagor are hereby assignad and shall be paid 10 Lendar for
apolication 1o the sums sacured by the Security Instrument, with the excess; i any, paid to Morgagor.

C. Loandors Pror Consent. Mortgagor shail not, except after notice 10 Leides _and with Lender's prior writton consent, parition or
subdivide the Property or consentto; w L/ .

{i) the abandonment or te:mination of the Condominium Project, except for abandonmar. ¢r termination provided by law in the case of
subetantial destruction by fire or other casualty or in the case of a taking by condemnation o errinent domain;

{(#) any materiai amendment lo the Constituent Documents, inciuding, but not limited to, any arnendment which weu!d change the
percentage interests of the unit ownars in the Condominium Project; ot

(i) the sffectuation of any decision by the Asscciation to terminate professional management and assure sell-management of the
Condominium Project.

D. Easemants. Morigagor also heretyy grania to the Lender, its succassors and assigns, as rights ani easements appurtenant o the
Propary, the rights and easements for the banafit of said Propenty aet forth in the Conslituent Documents.

The Secuiity Instrument is subject to ali rights, easemants, covanants, conditions, restictionk and reservations containad in the
Constituent Documents the sama us though ths provimons of the Constituant Documents were recited and stipulated at longth herein.

£. Aemedies. Il Mortgagor brsaches Martgagor's covenants and agreements hareunder, including the covenant to pay when due
condominiurm assessmaents, then Lender may invoke any remedies provided under tha Security Instrument,

IN WITNESS WHEREQF, Mortgagor has executad this Condominium Ride:. ) Y 1 28 48

X

\ \
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