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THIS MORTGAGE ("Security Justrument”) is given on JUNE 16 . 199% .
Tac Mortgagor is  JOSE G. CALDUHON AND AMALIA LUCENA, HUSBAND AND WIFE; AMALIA ROSA, SINGLE

NEYER MARRIED; JOSE A. TORFES . SINGLE MEVER MARRIED
whose address is 5110 WEST MONTANA
CHICAGO, I1. 60639
(*Borrower(s)"). This Securily Instrument i given 1o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of [LLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, I, 60008
(*Lender”). Borrower owes Lender the principal sum of ONE HUNDRE™ FIFTY-FIVE THOUSAND ONE

HUNDRED TRIRTY-EIGHT AND 00/100 Dolars
(US. §  155,138.00 ). This debt is evidenced by Borrower's note daied the same date as this Security {nstrument
("Note*), which provides for monthly payments, with the full debt, if not paid earlier, drz and payable on JULY 1

2025 . This Security Instrument secures 1o Lender: {a) the repaymient of the debt evidiscerd by the Note, with imteres), and

all renewals, extensions and modifications of the Notc; (b) the payment of all other sums, with iniciest, advanced under Paragraph

6 10 proteci the securisy of this Security Instrument; and (c) the performance of Borrower's covenants ad agreements under this *2
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following &°
described property located in COOK County, Nlinois: |
THE SOUTH 30 FEET OF LOT 54 INJOUN J. RUTHERFORD'S SECOND ADDITION

TO MONT CLARE, BEING A SUBDIVISION IN THE SOUTH EAST QUARTER OF THE

NORTH EAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘ﬂ}f;."?‘it
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which has the address of 2813 NORTH 7T3RD AVENUE ELMWOOD PARK
[Stramti ‘ 1Cyi
1. 60635 (*Property Address™);
[Stata) |2 Crde)

TOGETHER WITH all the improvements now or ficrcafter erected on the property, and all easemenis, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hercalter a part of the
property. All repiacements and additions shall also be covered by this Security Instrument.  AH of the foregoing is referred to

in: this Security Instrument as the *Property”.

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally ihe tille to the Property against all claims and demands, subject 10 any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as jollows:

1. Payment ¢i Pr.ncipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt avidenced by the lvote and late charges due under the Note,

2. Monthly paymeat of Taxes, Insurance and Other Charges. Borrower shall include in cach monthiy payment, together
with the principal and intcrésias set forth i the Note and any fate charges, a sum for (a) taxes and special assessmenis levied or
10 be levied against the Proper(y, 'b) leaschold payments or ground rents on the Property, and (¢} premiums for insurance required
under Paragraph 4. In any year.in *vhich the Lemder must pay a morigage insurance premium to the Secretary of Housing and
Utban Development (“Secretary®); o7 in any year in which such premium would have been required if Lender still held the
Security Instrument, cach monthly payment shail also include cither: (i) a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (i} a.moptily charge instcad of a morgage insurance preinium if this Security Instrument is
held by the Secretary, in a reasonable amouit to k2. determined by the Secretary, Except for the monthly charge by the Secretary,
thesc items are called “Escrow ftems™ and the sums paid 1o Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's escrow accobnt.under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Fa:+-2500, as thcy may be amended from time to time ("RESPA”), excepl
that the cuskion or reserve permitted by RESPA for unanticipaisa disbursements or disbursements before the Borrower's payments
arc available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be heid by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of Tvids held by Lender at any lime are not sufticient (o pay the
Escrow ftems when due. Lender may notify the Borrower and require Seirower to make up the shortage or deficiency as permitied
by RESPA.
The Esctow Funds are picdged as additional security for al} sum:-secured by this Security Instrament.  If Borrower
tenders to Lender the full payment of all such sums, Borfower's account shal' he credited with the balance remaining for all
installment items (a;. (b), and (c) and any merigage insurance premium installment 1hat Lender has not become obligated to pay
to the Secresary, and Lender shall promptly refund any excess funds o Borrower. ‘irimedialcly prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any buarce remaining for all instaliments for
items (a), (b), and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied Ly Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mouily charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 1o any iaxes, special assessments, Jeaschold payments or ground rents, and fire, Mlood =t other huzard insurance
premiums, as fequired;

Third, to interest due under the Noic;

Fourth, to amortization of the principal of the Note;

Fifth, to fate charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence ar subscquentiy crecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure

all improvements on the Property, whether now in existence or subscquently erected, against loss by floods 1o the cxtent required .

by the Secretary. Ali insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceprable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of toss if not made
promptly by Borrower. Each insurance company corcerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its opiion. either (a) ic the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) te the restoration or repair
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of the damaged Property. Any application of the proceeds to the principal shall not exiend or postponc the due date of 1lic monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an
amount required (o pay al! outstanding indebiedness under the Note and this Security Instrument shall be paid (o the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless the Secretary determines this requirement will cause undus hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the Property Lo deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is in
defauli. i.ender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrawer shall also be
in default if Borrower, during the loan application process, gave materially faise or inaccurate information or statemenis to Lender
{or failed to provide Lznder with any material information) in conneclion with the loan evidenced by the Note, including, but not
limited to, representarions-conceming Borrower’s occupancy of the Property as a principal residence. If this Security Insirument
is on a leasehold, Borrecroshall comply with the provisions of the leasc. [f Borrower acquires fee title to the Property, the
leasehold and fee title shaii-nor be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrowet-ard Protection of [.ender’s Rights in the Properly. Borrower shali pay ali governmental or
municipal charges, fines and impasitions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed e pavment. If faifure to pay would adversely affect Lender's interest in the Propenty, upon
Lender’s request Borrower shail promptiy.cusaish to Lender receipts evidencing these payments.

If Borrower fails to make these payments orihe payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrament, or there is a Jegal proceeding that may significantly affect Lender’s rights
in the Property (such as a procecding in bankruptay. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Iroperty and Lender’s rights in the Property, inciuding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph (hall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the Vate of disbursement, at the Note rate, and st the option of
Lender, shall be immediately duc and payable.

7. Condemnation, The proceeds of any award or claim for damiges, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyarice in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtednes='wal remains unpaid under the Note and this Security
Instrument. Leider shall apply such proceeds io the reduction of the indebtedress Lpder the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and thes /o 'wrcpaymcm of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monily-payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an ariowit required to pay all outsianding
indebtedness under the Note and this Security instrument shail be paid to the entity legally suiitied thereto.

8. Fees, Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default, Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Irstrument prior (0
or on the due date of the next monthly paynmient, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or-
etherwise transferred {other than by devise or descent) by the Borrower, and
(ity The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchascr QD
grantee does so occupy the Propeniy, but his or her credit has not been approved in accordance with the requirements,

-

of the Secretary. A
(¢) No Waiver. I[f circumstances occur that would permit Lender to require immediate payment in fuli, but Lcndcrj

does not require such payments, Lender does not waive iis rights with respect io subsequent events.
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{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righis,
in the case of payment defaulis, to require immediate payment in full and foreciose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permiticd by regulations of the Secretary.
(e} Morgage Not insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa] Housing Act within 60 DAYS from the daie hereof, Lender may,
at its option and roiwithstanding anything in Paragraph 9, require immediate payment in full of ali sums secured by this
Securily Instrument. A written statement of any authorized agent of the Secretary dated subsequent 1o

60 DAYS from the date hereof, declining 1o insure this Security Instrument and

the Note secured thereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender's failure to remit a
morigage insurance premium (o the Secretary.

0. Reinstatement. Borrower has a right fo be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an aooumt due under the Note or this Sccurity Instrumnent.  This right applics even after foreclosure
proceedings acc instituled. To reinstate the Securily Instrument, Borrower shall tender in a lump sum atl amounts required 1o bring
Borrower's account current including, to the exient they are obligations of Borrower under thiz Security Instrument, foreclosure
costs and reasonable and customary antorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security [nstrument and the obligations thal it secures shall remain in effect as if Lender had nol
required immediate payment in full. However, Lender is not requircd to permit reinstatement if: (i) Lender has accepied
reinstatement alter the coimipzncement of foreclosure proceedings wilkin two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatemert will preciude foreclosure on different grounds in the future, or Gii)
reinstatement will adversely affou the priority of the fien created by this Security Instrument.

11, Borrower Not Released, Furhearance By Lender Not a Waiver, Exicnsion of the time of payment or modification
of amortization of the sums secured b<nis Sccurity Instrument granicd by Lender 10 any successor in interest of Borrower shal
not operale to release the liability of the reipinal Berrower or Borrower’s successor in interest.  Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend time for payment or otherwise modify amortization
of the sems secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's succzssors
in interest. Any forhcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors und Assigns Bound; Joint and(Seseial Liehility; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benciit the successers and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreemenis shall * joint and scveral.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and cnv’other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security [nstripent or the Nole without that Borrower’s consent.

1. Notices. Any notice to Borrower provided for in (his Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.the potice shall be direcied to the Propenty Address
or any other address Borrower designates by notice fo Lender. Any notice to Lerder shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any nicizs provided fez in this Security Insirament
shall be deetned to have heen given to Borrower or Lender when given as provided in'ihic paragraph.

14. Governing Law; Severability. This Security Instrument shall be govermned by Fed<ea! law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instmument or the Note conflicts with
applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Noie which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Noe arc declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumes,

16. Assignment of Rents. Borrower uncenditionally assigns and transfers 1o Lender all the rente and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coliect the renis and revenues and hereby dirccts each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of sarower’s breach of
any covenani or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Botrower. This assigninent of rents conslitutes an ahsotute assignment and not an
assignment for additional securily only.

if Lender gives notice of breach to Borrower: (a) al! renls received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid (o Lender or Lender's
agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA-921186 (5/95)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate paynient in ful) under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
wilhout charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Riders to this Security Instrument. If one or more riders are exccuied by Borrower and recorded together with this Sccurity
instrument, the covepants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agrecmen.s of this Security instrument as if the rider(s) were 2 pant of this Security Instrument. [Check applicable

box(es)|
D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accertr-and agrees 10 the terms and covenants contained in this Security Instruinent and
in any rider(s) exccuted by Borrower and recordetwith it

Witnesses:
m\u_}p Cz Ofk/(# o). (Seah)
JOSE G CALDERCN s -Botrawer
v _arnﬁmt, LR A (Seal)
AMACIALUCENA 7 .
} e
Czﬁ:‘.;. e aw [‘ &<ln (Seal)
AMALIA ROSAL -Bosraweer
/ /{7 "’ ot e (Sc.‘l])
JOSE { TORRES oty
(Space Botce Ths Ling For Ackrowisog L H -
STATE OF ILLINOIS, (. i /(_ Courlty s':
TV D)
I, . o (A Jh Silne . a Notary Public in and for raid county and state,
do hereby cenify that  JOSE G. CALDERON AND AMALIA LUCENA, HUSBAND AND WIFE; AMALIA ROSA,
SINGLE NEVER MARRIED; JOSE A. TORRES , SINGLE NEVER MARRIED
personally known to me 1o be the same person(s) whose name{s) ARE subscribed to the foregeing instrument, appcarcd

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein set forih.

Given under my han’d/i}'l"tg/gﬁﬁ,c,}} ﬁi},ﬂmﬂ/éﬁ ' day of - M_.» e )
%, “ SEAL Pd
{ ShC ey et &
My Commission cxpucsi 1;,Jh[lc Siate of Winois 2 -t 2
% Notary : Nosary Public

m&%&ﬁm‘?zw&&z&% ¥hd
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ADJUSTABLE RATE RIDER

Loan No, 11-1523

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JUNE , 1% 95 . and is
incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument®)
of the same date given by the undersigned ("Borrower”) to secure Borrower's Noic (*Note™) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

2813 NORTH 73RD AVENUE
ELMWOOD PARK IL 60635

{Proparty Addeess!

THE NOTE CONTA’NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. [n addition tr the covenants and agreements made in the Security Insirament, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rale may change on the first day of OCTOBER 1 , 1996 , and on that day of cach
succeeding year. “Change Date™ means cach daie on which the intelest rate could change.

(B) The Index

Beginning with the first Change Daie, the interest rate will be based on za ladex. *Index” mcans the weekly average yicld on
United States Treasury Securitics adjusicd to a constant maturily of one ycai, as made available by the Federal Reserve Board.
"Current Index™ means the most recent Index figure available 30 days before the Chinge Date. If the Index (as defined above) is no
langer available, Lender will use as a new [ndex any index prescribed by the Secretary (2< Cefined in paragraph 7(B)). Lender will

give Borrower notice of the new Index.

{C) Caiculation of lnterest Rite Changts

Before each Change Date, Lender will calculate a new interest raic by adding a margin of TWO AND THREE

QUARTERS pefcentage point(s) ( 2,750 %jtothe Current Iader. 2%t counding the sum 1o the
nearest one-2ighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Hetc this rourded amoun
will be the new interest rate until the next Change Date.

{D) Limiis on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial intesest rate staled in paragraph

2 of this Note.

(E) Calcuiation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be neccssary to repay the unpaid principal balance in full at the maturity date ai the new inlerest rate through
substantiallv equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The tesult
of this calculation wili be the amount of the new monthly paymeni of principal and interest.
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Lender will give natice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
at least 25 days before the new monthly payment amount is due, amd must set forih (i) the daic of the notice, (if) the Change Dale,
(iii) the old interest rate, {iv) the ncw intercst rate, {v) lhe new monthly payment amount, (vi) the Current Index and the date it was
published, {vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time to time.

(G) Effective Date of Changes
A new interest race calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the firsi payment date which occurs at lcast 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Mote. Borrower siall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. (€ the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give limely notice of the decrease and Borrower made any monthly
payment amounis exceeding the payment amount which should have been staled in a timely notice, then Borrower has the aption 1o
cither (i) demand the ¢t 1o Borrower of any excess payment, with interest thereon af the Note rale (a rate cqual to the interest raic
which shouid have been stiied in a timely notice), or (ii) request thal any cxcess payment, with infesest thereon al the Note rate, be
applicd as payment of prircipsl  Lender’s obligation (o return any excess payment with interest on demand is no assignable cven

if this Note is otherwise assignes before the demand for ceturn is made.

BY SIGNING BELOW. Borrower ascepts and agrees (o the teps and covenanis contained in this Adjustable Rate Rider.

L :
Ed oo w e uiy

\'\Lé G (\ [} 0l

JOSE2 0 *CALDERON

O—/VK(LOLL /}Z‘ €8 gl
f

_’.MALIA LUCENA

O/wﬂ. da Reaa,
AMALIA ROS)

_7&;%3&_
JOSE A. TORRES
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