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Great Northern Martgage

2850 West Gaolf Raad, Suite 403
Rolling Mcadaows, IL. 60008

95413407

- MORTGAGE Laan #:. 4065607

App #9256

THIS MORTGAGE [*S<c mlv Instrument®}is given on JUNE 21, 1995 . .
The mortgagor is Leonid Bard a nd Larisa Bard, husband and wife, ("Borrower” ). This Security Instrument is y\cn o

Great Northern Maortgage, which is arganized and existing under the taws of the State of Hlinois and whose address is 2850

West Golf Road, Suite 403, Rolling Mceadews, 11, 60008 ("Lender”). Borrower owes Lender the principal sum of: One
Hundred Thirty ‘Theee Thousand Six [Huadred and no/100---Dollars (U.S. $133,600.00). This debt is evidenced by
Berower's note dated the same date ay this Secunits Instrument (*Note®), which provides for momhiy payments, with the ful)
debt.sf not gasd carlicr, due and payable on O1-Jul 200, This Security Instrument secures o Lender: (a) the repayment of
the debt etideaced by the Note, with interest, and all fepewads, extensions and modifications; (b) the pavment of all other
sums, with mterest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (<) the performance
of Borrower's cosenants and agrecments under this Sceurity(Mnftrument and the Note. For this purpose, Botrower does
herehy martpage, grant and convey 1o Lender the following descrioes neoperly in Cook County, Hinois;

~h
LOT TWELVE (12) IN BLOCK "G” IN HARRIS’ PARK VISTA SUBDIVISION, L
B2ING A SUBDIVISION OF THE NORTH QUARTER (1/4) OF THE NORTHEAST =
QUARTEF 1/4) (EXCEPT PARTS THEREOF TAKEN FOR HIGHWAYS) OF oy
SECTION 13, TOWNSHIP 41 MORTH, RANGE 12, EAST OF THE THIRD 1
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOP REGISTERYD IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINO:S, AS
DOCUMENT NUMBER 1468085 - COOK COUNTY, ILLINOIS.

DEPT-11 $35.00

. 1922227 TEAW 1370°0&/77795 11:19:00
s RIS K~95—-4 13407

(00K LGUNTY RECCRDER

PiM o (9] 320600400X)

. ‘l
which has the address of 7529 Palma, Morton Grove, 1L 60053 ("Property AddressT); o O (/
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ted on the property, and all casements, appacienances, sl

TOCETHER WITH ail the improvements now ar hereafier eree
fixtires now o hereatter a gart of the property, Al replacements and additions shall also he covered hy this Secutity
Instrument. AlLof the forcgamy s referred tom this Security Instrument as the "Propernty.”

BORROWER COVENANTS thas Borrower i lawfully svised of the estate: hereby conveyed and has the nght 1o mongage,
grant and convey the Propenty and that the Propenty is unencambered, except Jor encumbranees of recard. Jorrower warriutis
and will defend generally the titie (o the Property against all claims and demands, subject to agy cacumbrat cey of fecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosciemis with
limited vanations by jucisdiction 1o constitute a uniform seeurily instrument covering reid propeely.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

{. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by \he Note aad any prepayment and late charges due under the Nofe.

2. Funds for Taxcs and Iasurance. Subject to applicable faw or to o written waiver by Lender, Burrawer shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, o sum ("FundsT) Tor: £a) yearly
Baxes and assessments which may attain pricrity over this Scearity tastrument as a licn on the Propentys (hy searly leaschold
payments or groupd tents on the Propenty, if any: (c) yeaely hazard or pioperty insurance premioms. (d) yearly flood
insurance premivav .l any: (¢) vearly mortgage insurance premivms, if any; and (0) iy sums payable by Borrower ta Lender,
in accordance with i rrovisions of paragraph &, in ke of the payment of mortgage insusance premims. These items are
raked “Fscrow Ttems. Laezder may, atany time, collect and hofd funds in 2r amount not o exceed the maximpm amount i
fender for o federally rebsied mortgage toan may reguire for Borrower's escrow account uader the federal Real Estare
Settlement Procedures AcUal 20 iy amended oo time to ume, 12 LLS.C8 2600 ¢ seq. (CRESPA®), unless anather Fiw
that applics 16 the Funds seis adeyeer amount. {f so, Lerder may. b any time, codleet and hold Funds inan agiami nol to
exceed the fesser amount.  Lepdee may estimate the amount of funds due an the basis of current datir and reasnnahic
estimates of expenditures of future Fscresstiems or therwise in accordance with applicable L.

The Fands shald be held i an institetion whese deposits are insured by a federal agency, instrumentalily, or entity (including
Lender of Lender s such anaastitation) or wany Federst Home Loan Bank. Lender shadbapply the funds o pay she fscrow
liems. Lender may aot chaige Bosrower for Kolang and applying the Funds, annvally analyzing the escraw account, of
verifying the Escruw Hems, unless Lender pags Blrrower interest on the Funds and applicable faw petmns Lender to make
such o charge. However, Lender may require Borrowdrta pay a orte-time charge for an independent real estie Lax seporting
service wsed hy Lender in connection with this loan, uplessappiicable ki provides otherwise. Unless an agreement is mrade or
applicable low reguires saterest 1o be pad, Lemder shall weat g required (o pay Borrower any interest or carniitgs on e
Funds. Borrower and Lender may agree in writing, howeser, 5se interest shall be paid on the funds. Lerder shall give to
Borrower, withaw! charpe, an annuad accounting of the Funds, siiowing credits and debits 1o the Funds and the purpese for
which visch debit 1o the Funds wis made. The Funds are pledged iy pagitional sceurity for all sums secured by this Scearity
instrument,

IF1he Funds beld by Lenrder excerd the amounts permitied lobe held by applicabie law, Lender shaflaccount to Borrowes for
the exeess Funds in accordance with the requirements of applicable faw, If theamount of the Funds held by Lender al any
time i not sufficicnt 1o pay the esceaw items when due, Lender may so polify Borcowse in writing, and, in such case Borrower
shall pay 1o Lender 1he amount nceessary 1o make up the deficiency. Borrower shall ziskeup the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payment in {all of al) sams seeured by thas Sceurity Instrument, Lender shall promptlyactund (o Borrower sny funds
held by Lender. [f, under paragraph 21, Lender shadl acqaire or seil the propenty, Lender, prior 2o the acquisition of sale of
the property. shall apply any Funds keld by Lender at the time of acquisition of sale as & credit agznsi the sumn secured hy
this Secury Instrument.

3. Applicalivn of Payments. Unless applicable law provides otherwise, all paymesits received by Lendecunder paragriaphs
1 and 2 shidd be apphicd: first, to any prepayment charpes due under the Note; seeond, so amounts payable under pagagraph 2,
thigel, to interest due; Foussh. o prneipal due; and kst 1o any faie chiarges due under the Note.

4. Charges; Lacns. Borrower shall pay all taxes, assessmenes, charges, fines and impositions atnbubable 1o the Praperty
which may attain priofity over this Security Instrument, and leaschold payments or ground rems, if any. Boerower siiall pay
these obligations in the manner prosided in paragraph 20 o7 if not paid in thad manner, Borrower shail pay them on 1ime
directly o the person owed payment. Borrower shall prompily furnish 1o Lender 3l potices of amouris to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish fo Lender receipts evidenetng the
payments,

Borrower shall promptly discharge any lien which has priority over this Security tnstrument unless Borrower: (@) agrees in
writing to the pavment of the obligation sccured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the
lien by, or defends aganst enforcement of the hien in, legal proceedings whick in tie Lender's opinion operate to prevent the
enforcement of the lien: or (<) secures from 1he holder of the tien an agreement satisfactory to Lender subordinating the licn
16 this Security Instrument. 1f Lender determines thit any part of the Property is subject 10 a en which may attain priority
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over theeScoury Instrement, Leader may pive Bareower o notice wdentifying the lien. Borrower shall salisfy the hen o ke
o or more of the actions set larth above wathin 10 days of the givieg of notice.

S. Hazard or Property lasucance.  Borrawer stdl keep the improvements now cxsting or herealter eeeaed o the
property insured against loss by fire, hazards included within the tenm “extended coverage” and any other hazards, including
flesds of (ooding, (or which Lender requires ainsurance. This insurance shall be maintained in the amounts awd fog ihe
penods that Lender requires. The msurance carrier providing the insurince shall be chosen by Borrower subject 1o Lender's
approvad whch shall pot be unreasonably wtbheld. U Borrower Ly to mantinn coverige descabed above, Lendit iiay i
Lenders option, obtain coverage to protect Lender's rights in the Property in accordance with pagagraph 7.

Allmsurance policies and renewals shalf be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 1o Leader all receipis of
paid premioms and reneval notices. In iie event of loss, Borrower shali give prompt retice to the insurance carmnes and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Untess Lender and Brprower atherwise aprec i waiting, insurance proceeds shall be apphicd wo restoratiog or repis of the
Propenty dsmaged. af the restoration or repias s economically feastble and Lender's security is notlessened. H the restoration
or repar o rot eceaomically feasthle or Lender's security would be lessened. the insurance procecds shall be applied to the
sums sceured by dhi-Securiy [nstrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower ahandons
the Property, o does pst answer wathin 30 days o notice from Lender that the insurance carrier has oftered 1o seutie o claim,
then Lender may collee? thie insurance proceeds  Lender may use the proceeds Lo repair of restore the Property of 1o pay
sums sccured by this Secusiivamstrument, whether or not then due. The W)-day period will begin when the punce is gisen.

Cinless Lenderand Borrovecrdrierwise agree i woing, any applicaiion of proceeds (o principal shall not exiend o posipone
the due date of the monthly pavments refereed w i paragraphs 1and 2 or change the smount of the pavments. 11 wider
paragraph 21 the Property s acquired by Leader, Bosrower's right (o any imsarance policies and proceeds resulting from
damage to the Property prior to thelaggesition shall pass 1o Lender o the extent of the sums sccured by this Security

[astrument immediateh prior 1o the acquisitios.

6. Occupancy, Preservation, Maintctance and Protection of the Property, Borrower’s Loan Application;
Leascholds. Borrower shidl occupy. establish, and use the Property as Borrower's principal residence within siaty days after
the exceution of this Secunty Instrument and shall ceatinue to eccupy the Property as Borrower's principai residencee for at
Jeast one year after the dite of occupancy, uniess Lendor otherwise agrees in writing, which consent shall not be utircasosiable
withheld, of unkess exienuating circumstances exast which ase bovond Borrawer’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property (o deteriorate, v cammit waste on the Property. Borrower shali be in defaud if

any forfeitere action or proceeding. whether civil or criminal, s begun that in Lender’s good faith judgment could result in
forfefture of the nroperty or ctherwise materially impair the lien efealed by this Sceurity Instrument or Leader’s seeurity
interest. Borrower shatl abo be in defaolt if Borrawer, during the load spolication process, gave materially false or inaccurate
infarmation or statements to Lender (or failed o provide Lender with anzdnformation) in conneciion with the ioan evidenced
by the Note. including, but not himited to, representations concerning Borrpwer's oceupancey of the Property as o principal
residence.  H this Securiy Instrument b on a Jeaschold, Borrower shall comzne with @l the provisions of the lease, If
Borrower acquires fee titfe to the property, the leaschold and the fec title shall pot tasrge unless Lender agfee 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Gils to perform the cosenants and agreements contained
in this Sceurity Instrument; or there is a fegal proceediag that may sigaificantly affect Lerd<r’s rishis in the Property (such as
a proceediag in bankeupley, probate, for condempation of forfeiture or 1o enforce laws or regulatons). then Lender may do
and pay for whatever is necessary Lo protect the value of the Property and Leaders rights i the Projpenty. Leader's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appeating in court, paying
reasonable attornews’ fees and entering on the Property to make repairs.  Although Lender may sk action under this
pagagraph 7. Lender does not have 1o doso.

Any amounts dishursed by Lender under this pasagraph 7 shall hecome additional debt of Borrawer seeured by this Securiny
Instrument. Galess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the die of
dishurscment at the Note rate and shall be payable, with interest, upon notice Irom Leader to Borrower requesting paynent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
[nstrument. Borrower shall pay the premiums required 10 maintain the insurance in effect. I for any reason, the mortgage
insurance coverige reqguired by Lender kapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain
coverage substantially cquivatent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cosy
(o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer appraved by Lender. if
substantially cquivalent mortgage insurance coverage is nof available, Borrower shall pay to Leader cach momth a sum equal
o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased ta be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amouat and for
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the period Leader requires) provided by an surer approved by Lender agsin becoptes avaikable and s obtined. Borfower
shall pay the premiums required (o @iintain mofigage insurance in ¢ffect, or to provide a loss rescrve, untid the requirement
for mortgage instrarce ends in accordance with any writtea agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o its agem may make reasonabic entries upan apd inspections of the Prapenty. Lender shall pive
Borrower notice 4t the ke of of pros 1o an isspection specifying reasonable ciruse for the intspection,

10, Condemnation. The proceeds of any award or claim for datmages, direct o conseguential, in connection with any
condemnation or other taking of any part of the Property, of for copveyance in lics of condemnpation, are hereby assigned and
shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shalk be applicd to the sums seeured by this Security [nstrument,
whcther or not then due, with any exeess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured
by this Sceurity Instrament shall be reduced by the amount of the proceests multiplicd by the following fraction: ay the total
amount ol e sums secated immediately before the tking, divided by (b) the fair market vatue of the Propeny immediately
hefore the taking. Any hatance shall be gaed 10 Borrower. b the event of i pasiial takong of the Propenty in which the fair
markcet vatue of 2o operty immedsately betore the tiking i less than the amount of the sems seaed mediately belore
the taking, unless Bodroser and Lender otherwise agree in writing of unless apphicable Yaw provides. the proveests shall be
applicd 26 the s secerd iy this Seeunty Instrument whether or nol e sums are then due.

11 the Propesty s abaaceacd by Borrower, oo il after notee: by Lender ta Bagrower that the condempar offers to make an
award or vettle a claim for damase Botrower Lfs (o respond 1 Lendes within Whdays after the date the potioe s given.
Lender is authonzed to cotfect and Jpoly the proceeds, atits option, cither to restoration ar repair of the Property of 1o the
sums secured by this Security Insirament whether or ant then due.

Unless Lender and Borrower otherwisedsice in writing. any application of proceeds 1o principal shali not extend or pesipone
the due date of the monathly payments sef¢rred-ein paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lender Nata Waiver. Extension of the time for payments of modilication
of amortization of the sums sccured by this SecUrity Iastrument granted by Lender to any successor in interest of Borrower
shall not operate W refease the liahility of the ariginz, Sorrower of Barrower's successors in interest. Tender shadl not he
required to commence proceedings against any successa i interest of refuse to extend time for payment or otherwine modily
amertization af the sums secured by this Security Instrument by reasan of any demand made by the original Berrower or
BOrrawer's swessors in nterest, Any forhegrance by Lenterin exercising any right or remedy shall not be o waiver of or
preciude the excreise of ans right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaindity: Co-signers, The covenants and agreements of this
Securty Instrument shalt hind and besefit the successors and awipns e fender and Borrower, subject tr the provisions of
paragraph 17, Bosrowers covenants and agreements shall be joint ancseveral. Any Borrower who co-signs This Security
Instrument bul dees ot execule the nole: (e} is cosigning this Security Instramens only to mortgisge, grant and convey thal
Burrawer's interest in the Properts under the jerms of this Sceurity instruments (byis pot personally obligated 1o pay the sums
wecured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrovez may agree to extend, modily, forbear
or make any accommaodations with regard 1o 1he terms of this Security Instrument s the Note withou( thist Borrower's
cunsent.

13. Loan Charges. [f the loin sccured by this Sceurity [nstrument is subject 1o a law which-sets maximum loan chirges,
and that faw is finallv interpreted so that the interest o7 other foan charges collected or to be calleg.ert in coppection vath the
loan exceed the permitted dimits, then: (a) any such loan charge shail be reduced by the amount recessary o reduce the
charge to the pesmitted limit and {b) any sums already collected from Borrower which exceeded pramitied liants will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Sarte o by moaking a
direct pavment to Borrower. §Ea refund reduces principal. the reduction will be treated as o pastial prepayment without any
prepavment charpe under the Note.

14. Notices. Any notice to Borrower pravided for in this Sceurity instrument shall be given by deivenng it or by maiking i
by first class mail undess applicable law reguires use of mother method. The notice shall ke directed to the Propeny Address
ar any other address Borrower desigrates by antice to Lender. Any notice to Leader shall be given by Giest class matl 10
Lenders address stated herein or any other adifress Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shali be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severability. This Sccurity Instrument shall he poverned by federal kew and the law of the jurisdiction
1 which the propenty is focated. fa the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such confiict will not affect oiher provisions of this Security Instrument or the Note which can he given
etfect without the conflicting provision. To this end 1ke provisions of this Sceursity Instrument and the Note are declared 10 be
severshle,

16. Borrower’s  Copy.
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17. Transfer of the PnM&NaQuEiEnIcQ IALWcr.QﬂQIPWXi hie Propenty of any ittterestin il

is sold or transferred (or iV a bencelicial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender’s prior written consent, Leader may, #t its option, require immediale payment in full of all sums secured by
this Security nstrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw as of
the date of this Seeurity Iastrumend.

I Lender exercises this option. Lender shilh pive Borrower astice of aceeleration. The aotice shalt provide a period of oot
dess than M) dins [ram the dire 1the notice b delivesed or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument.  If Borrower fails ta pay these sums prior 1o the expiration of this period, Leader may svoke any
remedios permitted by this Sccurity fnstrament without further aotice or demand on Borrower,

8. Barrower’s Right to Reinstate. 1 Borrower mects vertain eonditions, Borrower shall have the right 1o have
epfurcement of this Securds Instromeny dncontineed a0 any tinke prioe 1o the carlier of: {a} 5 days (o5 such other period as
applicable law may speafy for reastatement) bieface wake ol the Praperty pursaant (o ary power of sale contimed in this
Seeurity tnsteament, or (b eniry of 3 judgment enforcimg this Scourity {astrument. Thase candinons are thit Borrowes: (a)
prays Lender all sums which then would be due under this Security Tastrament and the Note asif noacceleration acearred; (b)
cures any defaudt af any ooher covepanty or agreemenis; () pays alf expesses incurred in caforcing this Sceurity Instrament
including dut not Baited to, reasonable attorneys” fees; and (4 takes such action as Lender miy remonahly sequite ta awsore
that the ben of this Serarity Instrument., Lender™s nghts i the Property and Barrower’s obligation to pay the sums secured by
this Sceurily fnstrameat iball continue anchanged. Upon reinstatement by Borrowes, 1Bis Sccurity Instrument and the
ohligations sceused herebd shall remain fully effective as il no aceeleration had accurred. However, this aghi to reinstate shall
not apply ih the vase of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note o i partial interest i the Nole (together with this Scourity
[nstrument) may be sold one ar mee imes without ppor aotice (o Borrower. A sale may resudy in a change i the entity
(known as the “Losn Servicer™) that coliecis monthiy payments due under the Note and this Securty Instrument. There afso
may be one ar more changes of the Loan Serviver anrelated (o sale of the Note. H there i o change ol the Loan Servicer,
Borrower will he given watten natice of the Change tn iccordanee with paragraph 14 above and applicable faw. The notice
will stiate the sime and address of the new Loan Sercer and the address to which payments should be made. The notice will
aho vontnn any other information ceganired by appiicatle Liw.

20. Hazardous Sebstances. Boreower shall pot <aase or petmit the prosepce, use, disposil, storage, or releise of any
Harardous Suhstances on or s the Praperty. Botrower saak not do, or allow anyone che (o do, anyihong aflecting the
Property that i in violstion of any Environmental Law, Thepreceding two xeniences shall notapply to the presence, use
storage oa the Property of small guantitics of Hazard Substanves aal are generidly recoghized 10 be appropriate to noraid
residential uses and 10 maintenance of the Property.

Borrower shall prompely give Lender written potice of any ifnvestigzaon, claim, demand, lawsuit of other achion by any
governmental or regulatory ageney or private party imvolving the Properte-and any Hazardows Substance ar Eavisonmental
Law of which Borsower has actual knowledge. 1 Borrower learns, or is polificd by any governmental or regubatory authority,
that any removal or vther remediation of any Hazardous Substance affeching dne Property is pecessary, Borrower shali
promptly tike all necessary remedial achons in accordance with Environmenial Ly,

As used in this paragraph 20, "Hazardous Substances™ are those substances defines 2a toxie or hazardous subslances by
Environmental Law and the fotlowing substances: gasoline, kerosene, other flammabie o tixie peisoleum products, toxic
pestiodes and herbicides vofatile solvents, materials containing asbestos, or formaldehyvae, apdaradinactive materials, As
used in this paragraph 20, "Environmental Law” means federal Taws and favs of the jurisdiction whe e ghe Propecty is located
that relate W health. safety or environmenial projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Leader shall give notice to Borrower prior (o acccleration {oiliwing Borrower's
breach of any covenant or agreement ia this Security Iastrament (but aot prior 10 acceleration under paragraph
17 unless applicable law provides otherwisc), The notice shall specify: (a) the defaalt; (b) the action required to
cure the default; (c) a date, nol fess than 30 days fram the dale the notice is given 1o Borrower, by which the
default must be cured; and (¢) that faiture to core the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Secority Instrument, {oreclosure by judicial procecding and sale
of the Properiy. 'The notice shall [urther inform Borrower of the right Lo reinstate after after acceleration and the
right to asserl in the foreclosufe proceeding the noncxistence of a defauit or any other defense of Borsower (o
acceleration and foreciosarc. 1 the default is pot cuted on or belore the date specified in the notice, Lender ac
its option may require immediate payment in full of all sums sccurcd by this Security Instsument without further
demand and may forcciosc this Sccurity fnstrument by judicial procecding. f.ender shall be entitied to collect alf
expenses incurred in pursuing the semedics provided in this paragraph Zi, including, but pot limited 10,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security indrument
with ut charge to Borrower. Borrower shall pay any recordation costs.
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© 23 Waiver of Homestead. Horrower waives all night of hulnestead exemption in the Properis
24. Riders 1o this Sceurity Instramenl. i ane or more riders are executed by Borrower and recorded together with this
Sceunty Instrument, the covenants and agreements of caci such rider shall be incorparated into and shall wnend and
supplement the covenants and agreements of this Seeunty [nstrument as i€ the rider(s) were part of this Secunty Instrement.

(Applicahle ridens fisted below)

Balloon Rider

BY SIGNING SELOW, Borrower accepts and agrees o the tams and covenants contained in this Security
[nstrument and in any riderfs) executed by Borrower and recorded with it.

LS A

L.eonid Bard Borrawer

/ﬂd/j‘?‘ é/(/éé (Scaly

Larisa Bard Barrower

Space below this e Foracknowledgement

STATE OF IL.LLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do herehy certify that Leonic Baid and Larisa Bard,
husband and wife, personally appeared before me and is (are) known or proved o me 1o be the pason(s) who, being
iniformed of the contents ol the foregoing instrument, have executed same, and acknowledged said instirument to be their free
and voluntary act and deed and that they signed said instrument for the wses and purposes thereis set forth.

Witness my hand and official scal this 2IST day of JUNE, 15 '
‘ R ..-—.-,.- -"_-M.‘.“‘ o o '
My Commission Expires:} OFFICIAL SzAL ' / /%
e A  (SEAL)

} TANNET.TULLO (

! P TPSLC TYATE OF Ly Notiry Public
TR LT AR e s
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BALILLOON RIDER L AT
(CONDITIONAL RIGHT TO REFINANCE)

FEHHS BALLOON RIDE R s made this Junc 21, 1995, and s meorporated into and shall be deemed toamend and supplement the
Mortgige, Deed of Trust or Deed 1o Secure Debt (the “Secunty Instrument”) of the same dite goven by the undersigned (the
“Horruwer’y 1o secure the Borrower's Note 10 Great Morthern Morcigage {(the “Lender™) ol the same date and conenng the
property descabed i the Security fstrument and located at: 7529 Palma, Morton Grove, T 66053 (Property Addressy.

The iaterest rate stated on the Sote s called the “Noie Rate”. The date of the Note s called the "Note Drate” | understand the
Lender may transfer the Sate, Security Insirument and this fuder, The Lender or anyone who fakes the Note, the Secunty
fnstrument and this Jader by transter and who s enttied 10 recerve pavments under the Note 1s called the “Note Hokder "

ADDITIONAL COVENANTS, In addiion ta the covenants and agreements in the Secunty Instrument, Borroser and jender
ferther covenant and saree as follows (despne anything to the contrary contained 1n the Secarty Instzument of the Note):

1. CONDUTIONAL PAaGITT TO REFINANCE

A the matunty date uf (e /Note and Security Instrumen (the “Manturity [Xate™), 1 will be able to obtun i new Joan {"New Foan”)
wizh a nes Matunty Date 0f07/05/2025 , and with an interest rate equal 1o the "New Note Rate” deterauncd in accordance with
Seenion 3 helow of all the conditeas provided tn Seciions 2 and § below are met (the "Conditimnig Refianeiny Cipton”™). 1 those
CORILIORY ate ol met, b undesstand/ddar the None Hotdes 18 under po obligation ty refmance or masddy (he Note, or 1o edtend the
Matunity Date, and that Fwil hase fozsgay the Neide fromy my own resourees of find alender salling to lend me the money Lo repay

the Note.

2. CONDITIONS TO OFTTION
111 want W exercase the Conditsonal Rehpanc g Qpran al matonty. certaun condinons must be met as of the Miturity Date. These

condhitons ares 1) 4 must st be the owner and occugant of the property subjeet 1o 4he Secunity Instrument (the “Properiy’); (2) |
must be current 1o my monthly payments anid cannot havearen more thin WEdays late on any of the 12 scbeduled monihly payments
immedately precedsng the Matuesty Diate; (%) s hen aninit the Propeaty fexcept for taxes and specish sssessments sot yel pavable)
other than that of the Stounty Insirument may cust, (4 the SNewiNote Rate cannol be more than 5 percentage poants abone the
Note Rater and (5) 1 musi make a witten reguest to the Note Thaltoras provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will he a fed ride ef inferest equal to the Federal Marional Mortgage Associapion’s ceqaired et veeld far 0.
veas tined rate morigages Ssbjeci 10 6tkday mandatory delivery commiiment zias one-hall of ene perceatage pomt (0.5,
roended o the nearey vnc-eightn of one percentage pomt {0 12377 ) (the “New Moty Rate™). The required net yicid shall be the
apphicable net vield an effect an the date and tme of day that the Noje Holdeaoresewes notice of my clection to eacrase the
Conditnal Refipsncmyg Opton. Tf this reguired net siels s oot asindable, the Note Tratder will determine the New Sote Rate by

asing comparatle iInformation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Seow Note Rate as calculatedd in Sechon 3 abose s not greater than § percentage pardts ahuove the Note Rite and sl
aiher conditions regaired m Secnon P ahove are sainfied the Note Halder will determine the amountalfie moathly pisyment that
will B¢ sutbicrent to repisy i full Gy the unpaid pringipisl, plus (by accrucd bur unpand iterest, plos (¢ pali otaes sums T will owe vndar
the Note and Seoonty Instrument on the Matunty Dite (assoimny my monthly payments then are corrent. sy requiree undes Section
2 above), over the term of the New Note at the New Nate Rate m equid monthly payments. The resubt of this gaicntaton wili be the
amount of my new pracipal and mterest peyment every monih unnl the New Nate s fully paid.

-
¥

135130 S 4N

»
by
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JEXPRCISING THE CONDITIGNAL REFINANCING OFTTON '

Ihr Note Holder wilb nonify me at leasi 668 calendar diys i acdvanec of the Maturity I).ilt! und mbvise me of the principal, iscerued bt
unpaidd mterest, and all other sumes b an cxpeated 1o owe 6o the Maturnty Date

2. The Note Holder also will advise me that | may
cicrctse the Condibional Ref:naneng Ophon o the condsions i Section 2 above are mel

The Note Tholder will provide my paymest
record mformation, tagether with the name, tile and address ol the person representing the Note Heolder that § must notily i orde
t exervise the Conditional Relmisncing Opuon

It 1 meer the candiiops of Section 2 above, | may exercrae e Conditienal
Refimanaing Option by aotifying the Note Holder o later than 45 caleadir days prior 1o the Matuazy e
calculate the fixed New

The Nate FHalder will
Note ftate hased upon the Federal Natonal Mortgage Associsbon’s appiscable pubhished required net vield
i eliect on the date and tme of dav notthicanen s received hy the Nale Tholder and as calcufited 1 Seebon 3 above, D will then
have 30 calendar days 1o provade the Note Holder with acceprable proof of my required ownenhip, occupancy and propesty hen
status - Before the Matariy Date the Note Holdes wiil advise me of the new interest rute (ihe New Note Rate), new monthly
paymeni amount and s date, hme and place at which 1 must appear o sign any docoments required to complete the reguired
refinancing. i : N

{ understand the Note Holder will charge me i S250 processing fee and the costs assovied with updaning the utie
insurance palicy, i any. /

ING BFEGSY, Hurr(mur acey

e e }fag/

oo - 37 o Seal) .v_égﬁﬂ/{__é;/jf’(o(
Icnnul Hard, Ilnrruv-c

Ve {Senl)
arisia Bard. Borrower

HY Sy

s and agrees to the terms and covenants contimned in this Balloon Jder

Isign Orpemad Oy}

by
-
e

MortgageMastor ™

~
»
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