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NIORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, INC.
576 LINCOLN AVEMUE
WINNETKA, ILLINOES 80093

Prepared by: 953! 341 0

RICHARD MNASH
WINNETKA, IL 60093
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207-3132688 © MORTGAGE

THIS MORTGAGE (Secunty insteeseat) s pven op MAY 25, 1395 . The mortgagor is
SCOTT PHILLIP SCELFO, MAKRLIIC, TO
» DEPT-1}

MTICHELLE M. SCELFQ *+ $
TH2222 TRAN 1270 04/27/95 11: 20:5%'0

e W39 SA H-9Fm4 134 10
("Boreower™ 1 This Secunty [nstriment i given o . (00K COUNTY RECORDER

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

STATE OF ALLINOIS and whose

which 1 orgamzed and existing under the Liws ot
address s 576 LINCOLN AVEMUE
WINNETKA, I[LLINOIS 60091 (*t.eader™). Borrower awes Lender the principal sum of
SEVENTY SEVEN THOUSAND FOUR HUNDRED AND 004100
Doltas (1.8, % 77,400.00 J.
This debt v evidenced by Boreower's note chated the same date as this Seawpi instrament €"Note”), which provides for
monthly paeyinents, vath the tull debr, b oot paid caslier, due and payable on JUNZ Y, 2025

This Securty Instrument sectires (o Leader: ) the repaynient of the debt evedenced by the Note, with interest, and adl renewsls,
esfenvins and medihcations of the Notes () the payment of all other sums, with interest, didvanced under parageaph 7 to
profect the securty of thas Sccurity Instrument; and (¢) the performance of Borrower’s covenan’s and agreements under this

Security lstatment and the Note. For this purpose, Barsower does herehy mos; ug prant and contedy i Lender the filloweng

deserthed property tocated i COOK County, [limeis:

SEE ATTACHED RIDER.

NT DT

** MICHELLE M. SCELFO IS E‘XECUTING THIS MOR'I‘GAGE SCLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HO"-TES"IEAD RIGHTS
23-02-303-090-1008 ‘
which has the address ot 8610 WEST 95TH STREET , HICKORY HILLS Sureat, City [
fhnos 60457 Zip Code [ "Pruperty Address™):
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s Security fastrament. emder may give Boteower a potice sdeanlying the lten. Borsower shall satisty the ien or take one or

mitre of thie wc s set tosth abosve withm FO davs of the grang of potice,

5, Hazared or Properts Inseranee, Bostovier shall keep the smprovemments pow existing or eteatter efedted on the
Property insured agmnst foss by tire, hazards included sitiun the term “extended covesage” and any other hazards, invluding
flomds or Hoekding, or which Leader reguwires insurance, This ssurance skall be mamntamed i the amounts and fos the peruuds
that Lenader requires, The insiirsiice carner providing the insurance shall be chusen by Burrower subject to Lenader’s approval
which shal net by upreasomahls wiibheld, [F Bosrower tals I maiption coverape desenbad above, Leader may, wt Lendee’s
ophon, uhtiun coverage e protect Lender’s nghts in the Propenty in accordance wath paragraph 7.

Al usugnce podicrss and resewals shall be aceeptable w Lender and shiall wnclude a standard mortgage clase, Lender
shial! tuve the copht To hod the midiceen and senewalbs, 1 Lender requsres, Borrower shall promptly pive to Lender all neapts of
pad prenuains and renewal mrtices, lon the event of loss, Hoaroower shall give prompt nobce 1o the insucines Girner and Lemilber.
Lender iy ke pront of loss it aot arade promptly by Borrower,

Lnleas Lender amb Bortower otheew e apree 0 wrting, sesurance proceeds shall be applied w restoration or repanr of the
Fropety samuged, sLthe restoration or wepair i economicstly feastble and Leader's saounty 15 ao fessened. H the restoration o
fepast 1i ot econcitec )y Jeanble or Lender's secunty would be josenedd, the insurance proceeds shall be applied o the sums
sevured by thns Sccne Tostrument. whether o1 aot then due, with any exces pad & Borowes 1t Burtower ahandons the
Property. or does ot ansy'ee wathin 30 cays a nobice liom Lemder that the insurance caener has oftered (o settle w clann, then
Lender may collect the winusance proceeds, Lender may use the proceeds to repair o redore the Properts ar to pay sume
secinvd by this Secunty Instruneotcnhettier or ot then due, The 30 day penod will begin when the potice 1s yivea.

Uinless Lender and Botower wherwise agree 10 witting, any appheation of proceeds 10 popeipal Jhall ot extend or
postpone the due date of the monthls paytments seterted (o i paeagraphs 1 and 2 or change the amount of the paymeals, 1)
under paragraph 21 the Propests s acgalrzd by Lender, Borrower's nght 1o any insutince polioes and proceeds reselling trom
damage o the Propenty paos o the acguisition shall pass to Lender 1o the extent of the sttt securad By this Securnty Instisment
smmediate]y prioe o the acguision,

6. Ovcupuncs, Preservation, Maintenunce agd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrer ~shall oveupy. establiish, and s the Propenty as Barrower’s principal resuience within sity days atter the execalion of
this Securits omtrumient and shalf continue 6 occupy the Property as Borrower's pnncipal cesidenee for ab least one yvear alter
the Jale ub oucupancy. taless Lender otherwise agrees i wriing, which consent shall nut be unreasonably vathheld, or aness
cAtenmabing cicinitaaces eust which wre bevond Borrower's caoteol. Borrower shall not destroy, daswage or unpaer the
Praperty, ilow the Property o detenonste, o commit wiste on-ibe Propenty. Bortower shall be an detanit 1t uay torfertnre
action i priceching, whether avid or commnal, ts begun thiat o Leaded sigomd tuth pidement cankd resnftan fortegure of the
Praperty o otherwise iatenally smpant the Tien created by shis Securdty indrament or Lender’s securty interest. Borrower may
ctive st s detault amd remnstale, as provided mopazagraph 18, by causing thoaction o proceeding o be disanssed wath i riliny
that. m Lendes™s pood tasth detenmination, precludes logteture of the Barrower's kpterest i the Propenty or other matenal
snpatinent of the hen created by this Secunity fnstrument or Lender’s secunly ipierest. Bortoser shall alao be o detialt o
Borcower, durnng the i applicabion piocess, gave matenadly talse or macctrate nlGmpGon o statements to Lepder {or lled
to provide Lender with any suterial infornation) i connection wath the loan evidenced byiiie Note, inclding, but not limted
ta, fepresetions converminge Borsover's oconipatey of the Property us g principal residence. {0 this Secunty Instramzent i+ on a
feasehaold, Borower <katl comply wath wlf the provisions of the lease. I Borrower sequires bz ntle to the Property, the
beseschioldd andd the tee e shall pot merge unless Lendes agrees o the aerger in witing.

7. Protection of Leader's Rights in the Praperty, 11 Borower tuds o pertorm the covenunts sird ppeements conlied in
this Sceunty Instrument. or there s a fegal pasccding that may sipniticantly alteor Lender’s pybts in 1o Plaperty (awh ae a
proveeding 1 panknipioy, probate, tor condemnition or lordeture or o entorce laws of regalations), then Fencer may do wnd
pay tor whalever s necessary o protect the value of the Propesty and Lender’s nights in the Property. Lenider’s actions sy
wmclude pating any sums sectired by a lien which has prionty over thas Security Instrument, appeareng i cowtt, paymyg
seasonahle altorneys” fecs and entering on the Property to make 1eparrs. Although Lepder may lake action under this paragraph
7. Lender doey ot hiave to da s,

Any amounts dshueed by Leader under this paragrapht 7 shall become additional debt of Borroseer secured by this
Sectinty {nstrunent. Unless Borrower and bender agree to other lenns of pavment, these amounts shall heas taterest from the
date of dishurement at the Note rale and shall be payable. with mterest, upon notice trann Lender 90 Bocrower reguesting
payment,

&, Muorigage Inprance, 1 Lender reqiired mortgage msurance as a condition of making the loan secured by this Seeurity
(nstrament, Borrower shall puy the premmms required 1o maatam the wmostgage insurance 1o eifect. 1 tor any reason, the
merlyape wsurzme vovene equirad by Lemder fapses or ceases 1o e in effect, Borrower <hall pay the premitims requited to

@-GR{IL} BaLE. Fage 3 el o Form 3014 9/90 |nitials:
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Faedde’s addiess stated herem orany other wddees Lender designates by notice G Horrower. Any natree provided tor o this
Newaaertv Inatrament shabl be decmed b hive eep given to Borrower or Lender when given as provaded i this pasagraph.

IS, Goverming Law: Severabtlity. This Scawrity [nstrument shall be governed by federal Taw and the law of the
utisdection an which the Property as focated. in the event that any proviston or clause of this Seennty Instrument o the Note
contlits with applicable law, sach conthict <hall not affect other peovisions of this Secunity Instrument or the Note which can he
given elect wathout the conth ing provision. To this end the provistons of this Security instrumient and the Note are declared
ter e sevetble,

16, Burrower's Copy, Borrower shudl be paven one comfusmed copy of the Note and of this Secunty Instinment,

17. Transfer of the Property or a Beneficiul interest in Borrawer, 1 all or any part of the Property ar any anterest in i
ts sobd o transterted (or 1t s benelict) interest in Borrower is sold or transferred wnd Borrower is not i natnral person) without
Lender's prior wegtten consent, Lender may, ab its option, regiare immediate payment an full of afd swns secured by this
Secunsty Instnuneat. However. this option shall not be exercised by Lender b exercise s probibited by federad law as ot the date
ot this Secunty Instrument.

it Lendur exercries this aption, Leader shall prve Borrower notice of accelerstion. The potsee shad) provade s pened of
fess thien 30U day sdread the date the potice s dehivered or pailed within which Borrower must pay afl sums sectired by thys
Secority Instoument, B Beccower Bls @0 pay theee sums prior to the expiration of this period, Lender may invohe ans remeesdies
peemtted by this Securnsdpatrnment without further notice or desand on Borrower.,

18. Borrower's Right 2o Reinstate, It Bormwer meets certain condions, Boreower shall have the nght 1o have
enjorcement of s Secunty instzament discontinted at any e prios to the earlier of: ta) S days (or such other periesd as
apphaable faw may spectfy tor ranstatement) before sale of the Propesty punuant to any power ol sale conlained i this
Secunity [nstrument: or (b)Y entrs oba udgment entorang this Secanty Instroment. Those conditions are that Bagrower: () pays
Lewder ail sims whach then would be dieapder this Securnty Instrument and the Note as o no aceeleration had occarred: ()
ctires any detanlt of any other covenants ar agrezments: (e} pays abl expenses incuered i entorcing this Security Instuument,
melding, but not Jumited o, reawmahle attorness™ fees; and (d) tekes such achon s Lender may reasonably reginre 1o assure
that the hien of this Secunty Iostrument. Leader's(ingats 1n the Property and Borrower's obhligation to pay the sums secuged by
this Scensity Instrument shall continue unchanged. Lpon remnstatement by Borrower, tins Security Instruorent and ihe
oblyrations sevused hereby shall remaan tally eltective &80t ao acceleration had ocenrred, However, this right 1o renstale shajl
nat apply 1 the case ol accelerabion under praagraph 17,

19. Sule of Note: Chinge of Loun Seevicer, The Neowe o pastial mterest i the Note (fogether wath this Secunty
Instruiment) may ke ~soid one or more times without prior notice WCgartower. A sale miay result in a change m the ently {known
as the “Loan Servicer ) that collects monthly payitents due ander the Moge and thas Sevunty lostrument. There afve iy be one
or more changes ot the Laun Servcer anrelated to a e of the Note, HHinZeeis a change ot the Loan Servicer. Borrower will be
given wrilten notice ot the vhange in accordnnce with paragraph 14 abovesia applicable Tunw The notice will sate the pame and
adddeess of the new Lo Seevecer and the address to which payments should Te mode. The notice wall alser contin any other
wtormation reguired by apnhicable T,

20, Harnrdins Substunee, Borrower shall not aise o permif the presencec s, disposal, storiege, of selease of any
Hagardous Substances om o an the Propenty. Borrower shall not do, nor allow anvedcelsc to do, anvthing alfecting the
Property that 1< 4n sodation o) any Epvironmental Law. The preceding two sentenves shatl £or apply 1o the presence., use, or
starage on the Properts of spudl quantities of Hazardous Substances that are generally recovmze i be appropaale to noral
ressdential wes and to maintenance of the Property.

Borrower shall proinptly ive Lender wrtten notice of any tnvestigation. clamt, demand. lawza or other acion by any
govermnenlal or repulatory agencs or private party involving the Propeny and any Hazardous Substianed of Environmental Liw
o which Borrower R actuad knowledpe. Bt Borrower fearns, or s natified by any governmental or reguiiiony authonty, that
any el er othet remediation of any Huzardiotis Substance atlecting the Propenty 1s necessary, Borrower shall promptly take
all nevessany remedsal actions in accordance with Environmentid Law.

As wsed o this pararrsph 20, "Hazardons Substinves” are those substances detined as $oxic or hazardous subatances by
Favironmental Law and the tollowmy substances: gasoline, kerosene, other flampuile or e petroleum products, toag
pesticades wnd heel wodes, vobaiile solvents, matenals contimng asbestos or Sormaldehyde, and radioactive matenals, Ax used in
thes paragraph 20, “kavirenmentsl Law™ meann ederal fuws wid laws of the purishiction swhere the Properts s located that
relate to health. satets or environmental protection, Co

NON-UNIFORM COVENANTS, Horrower and Lender further covenant and agree ies follows:
21, Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration folluwing Borrower's hreuach
af any covenunl or agrevnent in this Security Instrument {hut net prier to acceleration under parugraph 17 unline

DPEN.1093
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Parcel 1:

Unit 1854 as descxibad on svrvey delincatad on and attached to
and 3 part of a Declaration of Condominium Ownarship registered
on the 28th day of December 1973 as Document No, 2733639.

Parceol 2!

An undivided 12,%% interost (axcapt the Units delinecated and
deperibed Ln aaid survey) in and to the followlng dasoribed

premises:

ThAt part of Lots One (1) asnd Two (2) {taken as a tract) ln
Hickory Rills Apartmontg, a Subdivioion of part of the
Soutnwuzat Quarter 1/4 of Section 2, Townshlp 37 North, Range
12, Baast-of the Third Principal Meridian, according to Plat
registesed-in the Office of tha Raglatrar of Titles in Covk
County, ZlYinods, on August 2, 1968, as Document No., 2222954,
described aa ' follows: Reginning at a point on the South lLina
of gald Lot Z, 25.00 feet West of the Southeast corner of said
Lot; thance Noriii along a Lina paralial to tho East lipn of
sald Lot 2, 65.80/tnet; thence West along a line parallel to
the South Line of s2id Lot 2, 33,53 feet; thence North along a
line parallel to the naat line of sald Lot 2, 8.50 feet’s thence
Vest along a2 lina parallsal with the South line of sald Lot 2,
2.00 fect; thence North ztong a Yine paraliel with the East
line of said Lot 2, 33.00 Zeat; thonce Heast along a line
paralleal with the South ling of sajd Lots 1 ¢ 2, 11.00 feet;
thence South along 8 llne paralliel with the Bast line of sald
Lot 1, 41,00 feet; thence Weat slong 8 line paralell with the
South line of sald Lot 1, 35.00 fest: thence North along a lina
parallel with the East line of gaild Lot 1, 2.00 feet; thence
West to a point on tho Hest line of said Lot 1, 47.00 fest
North of the Southwest corner of said Loc 1: thence South along
the West line of Lot !, 47.00 feet; thenc¢ Bust along the South
lino of Lote 1 and 2 to tha place of beginuiig
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227

CONDOMINIUM RIDER

THIS CONDOMINILAM RIDER 1 made this - 25TH day of MAY . 18495 .
amd b ncorporated into and shall be deemed o amend and supplement the Mortgape, Deed of Trust o7 Secaraty
Deed tthe “Secunty Insteument’) of the same dale given by the undersigned (the "Barrower™) tn secure
Borrower's Note to
NORTH SHORE MORTGAGE AND
FINARNCIAL SERVICES, INC.

(the "Lendes”)
of the sume date and covesiny the Property described i the Secunty [nstrument and fovated at:

610 WEST USTH STREET, HICKORY HILLS, ILLINOIS 60457
Froperty Address
The Properts inclzdes'a umt s, tovether with an undivided interest in the common eleiments of i condommum
project Knenan s
KICRORY HEIGHTS CONDOMINILMS
Nama of Condominium Project
Ghe "Condotmnmets Prgedt”). 17 osomers assawtadions of othes eatity which acls tor the Comdommmunm et
tthe "Owners Assooabon ™y hobds Ktle o property for the besett or use ot dis members op shareholdess, the
Propety alwao dudes Borrower's antCrestim the Owners Assoctation and the uses, proceeds and benedits of
Boreower' s inleresl,

CONDOMINIUM COVENANTS. Infadbton o the covenants amd agreements pade in the Secunty
[nstrument. Borresver aid Lendvr Berther covenir amd agree as fillows:

A, Coadogrictumn Obligations,  Borrower  saadiy perform all of  Borrowes™s obbgsbons ander the
Cogdommum Project’s Constituent Docnments, The Censtituent Documents" are the: () Declaration o1 any
other document which creates the Condominium Projects={y by-laws: (10} codde of regulations: and fiv) other
eduisalent documents, Borrower shall promptly pay. when ded, 28 dues and scsessments imposed pussimnt to the
Constituent Documents,

8. Harard Iewmance, So loag ay the Owners Assoctation m2uimns, with i generally accepted msurance
careier, it Taketer” o "hlanket” palicy on the Condominium Project sw!ochis satistactory 1o Lender and winch
provules nsuzane coverage s the amounts, for the perods, and againseshe hazards Lender tequires, socluding
hre and Bazands wclinded within the tenmn “extendded coverage,” then:

(1) Lender wanves the provision in Unitoren Covenant 2 for the mog?sly: payment 1o Lender of the
vearly promnm istallments for hagard insuranc: on the Property. and

(1 Bocroseer’s obligaion ander Umtorm Covenant 5 1o maintam hazard<insur=nce coveruge an the
Progerts 15 decined satished 1o the exteat that the required coverage is provided by the Owners Assoviation
pobicy,

Hortower shall give Lender prompt notice of any Tapse inoceguired bezard insurisnoy coverape’

In the event at s distabubion ot hazard msurance proceeds (i few of restoricion or separ follosraea loss to
the Property. whether to the umt or to common clements, apy proceeds pavable 1 Borecower are berety assigned
and ~hall be patd to Lender tor apphicanon 1o the sumy secured by the Secuniy Instrunient, with any excess pind to
Borrawer,

C. Public Liahility Irsnrance. Borrower shall lake such actions ay may be reasonubie o insure that the
Onners Assogzation madtains o pubhic habihity nsurance pebcy acceptable a0 tora, amount, and exient ot

covetuge to Lender.

MULTISTATE CONDOMINIUM RIDER.Singga Eanuly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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Framier of the Propects or a Beneficial Interest in Boceawer, 1t all or any part of the Property
or 20y nterest 1t s sold or ransterred for 11 a heacticial iterest in Borrower i sld of franslerted
and Borrower 15 got a nstural person) without Lender’s pnor woitten cosent, Lender may. at s
opiton, require immediate payment i kel of all sumy secured by this Security Instrument. However,
this apion il pot be exercied by FLender st exercrse s prohibited by fedecal Taw as of the date of
this Secunty Instrusneat. Leader also shadl not exervise s option if: (a) Borsower caises o be
athmitted t1 Lepder anforaation sequired by Leader 1o evaluate the intended tramsterce as ol i new foan
were heiny made I the transteree; and thy Lendder reasonably deterimmes that Lender’s secunty will not
e amparred by the foan assempinn and that the risk of @ breach of any covenant or agfecinent ts
Sevunts st is acceptable 1o femder

Lo the extent permitted by applicable Jaw, Lender miay clturge i reasomable fee s a condiion 1o
et s consnt 1o the foan assaption Lender also sy requiee the transleree lo signan asumphion
apreemnlthat 1s weepteble o Lender and that obligates the trapsteeee (o keep all the preamees amnd
agreements e n the Note and i this Seurdy Istmment. Borrower will continue (o he oblipsicd
under the 2o 2ad 1his Secunity Instrument unless Lender teleases Borrower inwnhing,

11 LendereXertyses the aption o require iminediate payment i Tubl, Leader shadl give Borower
aotice 0 aceelecatien. The notice shall provide a pertd of wol fess than 30 davs trom the date the
nohee 1s defiveredod maled within which Borrower must pay all swimy secured By s Sectinty
lostrument. 11 Borrowet Gaghs 2o pay these sy pror (o the exprration of i pestod. Leader sy
wvohe any femedies permided by the Secunty nstament withowt further notiee or demand on
Borrower,

HY SIGNING BELOW. Borrower acdepts and agrees o the terms and covenants contuaed i s Fixed
. Adpusiable Rate Rader { A

)_(_ “«m m o (Seal)

SCOTT xrfh:LIP S‘ ELFO ~Boowse

e A Scaty

=Bormower

. B\ {Seal)

-~ Borowe

N {Scal}

~Borows

GTVE TV GG

‘.I'"flq

@,;3433 3478, Page 3 3 Farm 3182 5/94 g oiienn PN 4ST4




95,413410-

UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capy)

THIS FIXEDVATTUSTARLE RATE RIDER i made this 25TH day of MAY .
1995 . and isipdovronated into and shall be deemed 1o amend and suppleent the Mortgage, Deed of Trust
or Security Deed (the "SeCurity. Instrumient™) of the same date: gaven by the undersigned (the "Borrower™) 1o wenre
Horrower's Fixed: Adjustabie Rat>Nate (the “Node™) 1o '

NORTH SHORE MORTGALE WND
FINANCIAL SERVICES, INM:
tthe “Lender™) of the same date and covenne the progrerly descerbed in the Secugity Instrument and focated at:

BELD WEST 9%TH STREET, HICKORY HILLS, TLLINOTS 404579
Plapsrty Addres ’

THE NOTE PROVIDES FOR A CHANGE IN 7+ic BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Tuf NOTE UMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAPM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDUTTONAL COVENANTS. o addition w the covesants aml agrreeraents made an the Seounty Tostivnient,
Heersonves aml Lender turther coverant amd tgreee s Jollows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Phe Note provides tor an il bxed interest rute of 7.8750 S Fae ote also provides tor
a chaenye e the imttial Hted rate toan adpustable interest te, as follows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The imitial fixed inteeest rate | sl pay wall change o an adjustable interest vate on the it day ol
JUNE , 2000 «anid the adiustable interest rate T will pay may change on that dav every 12th
month thereafter. The date on which my imtial tixed terest rate changes to an adjustable inlerest rate, am! cach
ditte on wht b my adjustuble ipterest rate conhd change, 15 called @ "Clange Date.”

(B} The Index

Begmpsne with the first Change Date, my sdiustable interest ritte will be bised on an (ndex. The "ladex” s
the weekly average viekd on Unsted States Treasury securitres adjtisted (o a constand matunty of 1 year, as made
avarfable by the Federal Reserve Board. The mosi recent Index figore available as of the date 45 days before cach
Chanyge Dat 15 called the "Current Index.”

It the index s no lonper avatlable, the Nore Holder witl choase # new index that 1s based upon conparsble
intociation. The Note Holder wall give me nestice of thes choree,

L0k SR

0oLyt

a
H

MULTISTATE FIXED ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farmily - Fannie Mae Uniform Instrument

“uge t ot Form 2182 5/94 ke 03> NP IRT2
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