. UNOFFICIAL COPY
| BOX 370

WHEM RECORDED MAIL TO
PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUSTE 10}
ROLLING MEADOWS, 11, 60108

95413414

Prepared By:
D. BROADDUS
PLATINUM HOME MORTGAGEF. CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEAZOVWS, 11, 60008
" A |Spaca Abova Thes Line Foo Hacorang Catsl

LOAN NO. 13-1444

MORTGAGE
THIS MORTGAGE ("Securdv/irstrument”®) iy given on  JUNE 16 . 1905
The mortgagor is ROBERTQ HL_ZURTES AND LILIA CORTES |, HUSBAND AND WIFE; CARLOS CORTES,
SINGLE, NEVER MARRIED

("Borrower”).
This Security Instrument is given to  PLATINUM HHOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION .
which is organized and cxisting under the laws of W HE STATE OF ILLINOIS , and whose
address i> 2200 HICKS ROAD, SUITE 101,
ROLLING MEADOWS, 11. 60008 ("Lender”).

Borrower owes Lender the principal sum of  ONE HUNDRED TWENTY-THREE THOUSANI SIX

HUNDRED AND 0/100
Dollars (U.S. $ 123,600.00 ). This debt is evidenced by Borrowr:'s note dated the same date as this Security Instrument

(“Note*), which provides for monthly payments, with the full debt, if rot p2id carlier, due and payable on JULY | L <
2025 . This Security Instrument secures 10 Lender: {a) the repayment =i the debt evidenced by the Note, with interesi, and :,
all rencwals, extensions and modifications of the Note; (b) the paymeni of all oth:r sums, with interest, advanced under paragraph »+
7 to protect the sccurity of this Security insirament; and (c) the performance of Borrower’s covenants and agrecments under this o
Security Instrument and the Note.  For this purpese, Borrower does hereby mortgage. srant and convey (0 Lender the fotlowing :.:
described property located i COOK County, THlinoiy:
LOT THIRTY-EIGHT (38) IN BLOCK ELEVEN (11) IN WILLIAM A. BOND AND

COMPANY'S ARCHER HOME ADDITION, BEING A RESUBDIVISION OF BLOCKE ON¥

{§) TO SIXTEEN (16) INCLUSIVE, IN WILLIAM A. BOND'S SUBDIVISION OF THE

EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 10, TOWNSHIP

38 NORTH, RANCGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN,

PIN #: 19-10-221-003-0000 . DEPT-11 $35.00

T22222 TRAN 1370 04/22/95 11:121:00
401 § 5A H-PN—-4 13414

CO0K COUNTY RECCROER -
which has the address of 4907 SOUTH KEDVALE AVENUE CHICAGO ,":
1$toe1] iCevt A
Ilinois 60632 ("Property Address™); o
1Zp Codel
ILLINOIS - Single Family - Fennle Mas/Fraddie Mec UNIFORM INSTRUMENT '
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* TOGETHER WITH all the improvements now or herealler crected on the propenty, and ali casements, appurtenances, and
fixtures now or hereafter a part of the propesty.  All replaceincnis and additions shall also be covered by this Sccurity Instrumerst.
Al of the foregong is referred to tn this Security Instnient as 1he "Propeny”,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and chat the Propeny is unencumbered, except for encumbrances of record. Borrowcer warrants
and will defend generally the ritle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitule 2 uniform sccurily mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall nromptly pay when due the principal
of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds {or Taxes and Insurance. Subject 1o applicable law or to a written waiver by Leader, Borrower shall pay to
Levider an the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes
and assessments which may attain priorily over this Sccurity Instrument as a lien on the Property: (b) yearly leaschold paymenis
of ground renis on the Propenty, il any. (¢} yearly hazard or propenty insurance premiums, {(d) yearly Nood insurance premiums,
if any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap 8. in licu of the payment of mortgage insurance premiums. These itemns are calied "Escrow flems”.
Lender may, at any time, collcc ind hold Funds in an amouni not to exceed (he maximum amount a leader for a federally related
mongage loan may require for Borriwer’s escrow account under the federal Real Estate Sctilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C: § 2601 ot seg. ("RESPA”), unless anather faw that applies to the Funds sets a fesser
amount. If so, Lender may, at any time, cotlect and hold Funds in an amounl not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on theUasis of current data and reasanable estimales of expenditures of future fiscrow liems
or ntherwise in accordance with applicable law.

The Funds shall be held in an institution whese devosiis are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an instiution) or in any Folcial Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ana 2inlying the Funds, annually analyzing the escrow account, or venfying
the Escrow items, unless Lender pays Borrawer interest 00 ie-Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provies olherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Boscovier any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Furds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional secunity for all sums secured b aiis Securily Instrument,

If the Funds held by Lender exceed the amaunts permiticd to be held by applicabic law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the'zihount of the Funds held by Lender at any
tiine is not sufficicnt to pay the Escrow ltems when due. Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secuzed by this Security Instrument, Lender shall promptly rofund o Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sel) the Propenty, Lender, prior tothe “lenisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against thie.sums secured by this
Security instrument.

3. Application of Payments. Unlcss applicable law provides etherwise, all payments received by Lender uader paragraphs
| and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payadle under paragraph 2;
third, 10 interesi duc; fourth, 1o principal due; and Jast, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions attribulabie to the Propenty
which may attain priority over this Security Instrument, and leaschold payments ar ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) contests in good faith the lien

ILLINQIS - Swgle Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90

Lasar Forma inc. {30C) 4483555

UFT FENMAC4 15/94 Page 201 6 initials:

L-‘_{!S:It’(:t;




UNOFFICIAL COPY




UNOFFICIAL COPY

by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory lo Lender subordinating the lien to
this Security instrument. [f Lender determines that any part of the Pronerty is subject to a lien which may attain priority over
this Security instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satis(y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Propenty
insured against foss by fire, hazards included within the 1erm “exiended coverage” and any other harards, including floods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and [or the penods that Fender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. if Borrower fails 1 maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premigms and renewal notices.  In the event of loss. Borrower shall give prompt notice {o the insurance carrier and Lender.
Lender may make p:oof of loss if not made promptly by Borrower.

Unless Lender ava Borrower otherwise agree in writing, msurance procecds shall be applicd to restoration or sepair of the

roperty damaged, if the vestoration or repair is cconamically feasible and Lender’s securily is not Jessencd. If the restoration
or repair 1s not ccononuicarly {casible or Lender's security would be lessened, the insurance proceeds shaii be applied to the sums
securcd by this Security Insiranent, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wiiip- 30 days a notice from Lender that the insuranice carrier has offered to settle a claim, then
Lender may collect the insurance gro.ceds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whetlicr or rot then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis ascee in writing, any application of proceeds to principal shail not extend or postpane
the due date of the menthly payments referted 1oin paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Jendee, Borrower's right to any insurance policies and proceeds resulting from damage to the
Properiy prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6, Occupancy, Preservation, Maintenance und Frotection of the Property; Borrower’s Loan Applicetion; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to occupy the Propuity as Borrower's principal residence for av icast one year after the
date of occupancy, unless Lander otherwise agrees in writing, whach consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control.” Loirower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. ‘forrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Lender’s good faith judgent could result in forfenure of ithe Propeny or
otherwise materially impair the licn created by this Security Instrument or Lerider's sccurity interest.  Borrower may cure such
a default and reinstate, as provided in paragraph i8, by causing the action or proséeding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower’s interest i tio- Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shzii-aiso be in default if Borrower, during
the loan application process, gave malcrially false or inaccurate information or staiements to Lender (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, out.zict limited 1o, representations
cencerning Borrower's occupancy of the Property as a principal residence. IT this Securily Insirun.ent s ~n a leaschold, Borrower
shal) comply with all the provisions of the leasc. If Botrower acquires fee title to the Property, the le2sehuld and the fee title shall
net merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ana zgrc:menls contained
tn this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrumeni, appearing in court, paying reascnabic
altorneys’ fees and cnicring on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Security
{nstrument. Unicss Borrower and Lender agrec 1o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender 10 Borrower requesiing payment.
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8. Morigage insurance. If Lender required morigage insurance as a condition of making the loan scenred by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
cuiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender. §f
subsiantially cquivaient mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrowes when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymenta may na longer he required, a the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that {ender reguires) provided by an insurer approved by Lender agnin becomes available and is obtained.  Borrower shall pay
the premiums requiredd to maintain merigage insurance in effect, or 1o provide a {oss reserve, until the requirement for morigage
imsurance ends in accordance with any writlen agreement belween Borrower and Lender or applicable law.

9. Iuspection. Lender or its agens may make reasonatle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the tnspection.

10. Condemn-uan. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 2aking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shal! be paid to Lender

in the event of a total raking of thie Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with iy excess paid to Borrower. [n the event of a partial takig of the Propenty in which the fair

riet vatue of the Property imaceately before the taking is cqual to or greaier than the amouni of the sums secured by this
Security (nstrument immediately before the 1aking. unless HBocrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be redrced by the amount of the procecds multiplied by the following fraction: (a) the total
anount of the sums secured immediately bereie the taking, divided by (b) the (air market vaiuc of the Propeny immediately before
the taking. Any balance shall be paid to Borrovier., [n the cvent of a partial taking of the Property in which the faiz market value
of the Property immediatcty before the taking 13.3¢s=.ihan the amount of the sums secured immedialely before the raking, unless
Borrawer and Lerder otherwise agree in writing orri'zss applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Sccurity Instrument whether or 7t ine sums are then due.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle & claim for damages, Borrower fails to respond 1o wender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithZr 1) restoration or repair of the Propenty or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicatiup.of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred to in paragtaphs | and 2 or Change the amount of such paymenis.

11. Borrower Not Released; Forhearance By Lender Not a Walver. Exrcasion of the time for payment or modification
of amoctization of the sums sccured by this Security Instrument graated by Lender to-any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower's successo.s (n interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for p2ynvat or otherwise modify amortization
of the sums secured by this decurity instrument by reason of any demand made by the origir al Gorrower or Borrower's successors
in interest. Any forbcarance by Lender in exercising any right or :emedy shall not be a waivar of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners. The covenants ondazicements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pro~icions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiy ‘nstrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey thal Bortewer's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13 Lozn Churges. Il the loan sccured by this Security {nstrument is subject (o 2 law which scts maximum loan charges,
and that law is finally interpreted so that the interest or otner loan charges coilected ar to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge siiail be reduced by the amount necessary to reduce the charge to the
permitied timit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge

under the Note
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14. Notlees, Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by nolice to Borrower, Any nolice provided for in this Security
instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal taw and the law of the jurisdictivn
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Note are declared to be scverable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. I all or any pan of tiic Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or trznsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security [nstrument.

if Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar: 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security [nsirimzar without further notice or demand on Borrower.

8. Borrower's Righ! to Relustate, If Borrower meets ceriain conditions, Borrower shall have the right to have enlorcement
of this Security Instrumeny discentinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable {aw may
specify for reinstaternent) before s2te of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing tiis Oecurity instrument.  Those conditions are that Barrower:  (a) pays Lender all sums which
would be due under this Security Inrirament and the Note as if ne aceeleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonabie attorneys’ fees; and (d) takes svin action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon riinstatement by Borrower, this Security Instrument and chic obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of foan Servicer.” T Note or a partial interest in the Note (together with this Security
Instrument) may be soid onc or more Limes without priod potice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due wider, the Note and this Security instrument. There also may be one
or mare changes of the Loan Servicer unrelated 1o a sale of the Nate, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapb 14 above and applicable Jaw, The notice will state the name
and address of the new Loan Servicer and the address to which payraeriteshould be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permil fae/ presence, use, disposal, slorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aiiow apjene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences sl all no: apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Substances that are generally recognizzd. i be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, de:nand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazarcous Substance or Environmental Law
of which Borrower has actual knowledge. [ Borrower fearns, or is notified by any govermmv.ntal or regulalory authority, that
any removal or oiher remediation of any Hazardous Substance affecting the Property is necessary Botrower shall prompily take
all necessary remedial acuions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or-hzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.. As used in this
paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located thal relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right Lo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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exlstence of a defuskt or any olher defense of Borrower (o acceleratlon and foreclosure, If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but nol

limited to, reasonabie attorneys’ fees and costs of title evidence.
22. Reiease. Upon payment of all sums sccurcd by this Security Inctrument, Lender shall release this Security [nstrument

to Borrower. Borrower shall pay any recordatian costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f onc or more riders arc cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es}]
D Adjustable Rate Rider D Condominium Rider E 1.4 Family Rider
D Graduateg Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider l:l Rate Improvement Rider D Second Home Rider

D Other(s) {specify]

BY SIGNING BELOW, Borrower arcoots and agrees to the (erms and covenanis contained in this Securily instrument and
in any rider(s) exccuted by Borrower and-erurded with it

Witnesses: : - /
- ;e “) /
. 27 ,
ek - ) () /‘[ §oa / (¥rli (Seal)
ROI!I‘RI() H. CORTES __/ Doxrtreew
. r/ L //’ : '3"»,'-' : (Scal)
I l.H (.OR'I'LS Bororvree
/ (Seal)
CA-{I.(}a ('0' Bormowot
A (Seal)
-Borrowes
|Space Bolow This Ling For Acknowledgment] a
STATE OF ILLINDIS, (%0 k County s
' /.

I, L -i_/ [ WD f ‘- / . & Notary Public in and for smd.counly amd state,

do hercby certify that ROBERTO H CORTF.S AND LILIA CORTES , HUSBAND AND WIFE, CARLOS CORTES,

SINGLE, NEVER MARRIED
. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument a3 ARE free and voluntary act, for the uses and purposes therein set forh.
Given under my hand and official scal, this  16TH day of JUNE . 1995 a::
My Commissi . - - = -
y Commission expires: / ‘ / - -
7,/ ceitiate L ,QC"/-’-/,/L b <
Notary Public N -
e . 5 -
. " OFFICIAL SEAL
ILLINOIS - single Family - Fannis Msa/Freddie Mec UNIFORM INSTRUMENT ¢ DICARDO E. COR™Z
Farm 3014 9080 @ cea3sss § NGTARY BUBLIC. STATE 07 ....ﬂ"
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LOAN NO. 13-1444 Assignment of Renta

THIS '4 FAMILY RIDER is made this 16TH day of JUNE , 19 95,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security
{nstrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note (o
PLATINUM HOME MORTGAGE CORPGRATION

AN ILLINOIS CORPORATION {the “Lender®)
of the same date and covering the Property described in the Sccurity Instrument and located at:
4507 S8OUTH KEDVALE AVENUE
CHICAGO, IL 60632

{Property Address}

£-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and
Lender further covenziai ard agree as follows:

A. ADDITIONAL PROPFRTY SURECT TO THE SECURITY INSTRUMENT. In addition (o the Property described in
the Security Instrument, ihe following items aie added to the Propenty description. and shall also constitute the Property covered by
the Security Instrument: building matcrials, appiiances and goods of every nalure whalsoever now or hercafter located in, on, or
used, or interdded to be used in con: iica with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, securtly and access
controt apparatus, plumbing, bath tubs, waer healers, water closets, sinks, ranges, stoves, refrigerainrs, dishwashers, disposals,
washers, dryers, awnings, storm windows, storig doesz. screens, blinds, shades, cuniains and curtain rods, attached mirsors, cabinets,
panclling and attached floor coverings now or hereafier aitached to the Property. all of which, including replacemenis and additions
thereto, shall be deemed to be and remain a part of thi Property covered by the Security Instrument, Al of the foregoing together
with the Propenty described in the Sccurity Instrument {or (he irasehold estate if the Security fnstrument is on a leaschold) are referred
10 in this 1-4 Family Rider and the Security Inscrument as te “Property ™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borzower shall not sezk, agree to or make a change in the use of

the Property or its zoning classification, unless Lender has agreed in-wricing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appiiczbis to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrovicr shall not allow any lica inferior to the Security
Instrument o be perfected against the Property without Lender's prior written permssicn,

D. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent lossJn ~ddition (o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the 4z sentence in Uniform
Covenant 5 concerning Borrower's occupancy of the Propenty is deleted. All remaining covenants and agrecinents se! fonth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases of the Property and all
security deposits made in connection with icases of the Property. Upon the assignment, Lender shall have the right to modify, cxiend
or terminate the existing icases and 10 execule new leases, in Lender's sole discretion.  As used in this paragraph G, the word *lease”
shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluiely and
unconditionally assigns and transfers to Lender all the reais and revenees ("Rents”) of the Property, regardless of to whom the Rents
of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents.  However, Borrower shall toceive the Rents until (i) Lender has given
Borrower notice of default pursuant (o paragraph 21 of the Sccurity lnstrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitules an absolute assignmenl and not an

assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Fraddle Mac Uniform instrument Form 3170 8/90
Loser Forms inc. (8001 446-3555 Page 101 2 Initials: WFT 23170 )Y
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_* If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii} Lender shali be entitled 1o collect and receive
all of the Rents of the P=operty; (iii) Borrower agrees that cach tcnant of the Property shall pay all Rents due and unpaid to Lender
ot Lender's agents upon Lender's wrilten demand to the tenant; (iv) unless applicable law provides otherwise, atl Rents collected
by Lender or Lender's agents shall be applicd first 1o the costs of taking conlrol of and managing the Property and collecting the
Rents, including, but not limited (o, attorney’s fees, recciver's fees, premiums on receiver's bonds, repair and maintenance coss,
insurance premiums, taxes, assessments and other charges on the Property, and then 1o the sums secured by the Sccurity Instrument;
(v) Lender, Tender's agents or any judiciaily appointed receiver shiall be liable to account for only those Rents aclually received; and
{vi) Lender shall be entitled in have a receiver appointed 1o tike possession of and manage the Propenty and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as securily.

If the Rents of the Property are not sufficient to caver the costs of taking control of and managing the Property and of collecting
the Renes any funds expended by Lender for such purposes shall become indebledness of Borrower (o Lender secured by the Security
Inssrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ¢xecuted any prior assignment of the Rents and has not and will not
pecform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lended s 24ents or a judicialiy appoinied receiver, shall not be required 1o enter upon, 1ake control of or maintain
the Property before or afize siving notice of default 10 Borrower. However, Lender, or Lender’s agents or a judicially appoinied
receiver, may do s at any (im¢ when a default occurs.  Any application of Rents shall not cure or waive any default or invalidale
any other right or remiedy of Lendsr This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in fu!

I. CROSS-DEFAULT PROVISIC™.. Borrower's defaull or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security [nstrumi@nt and Lender may invoke any of the remedics permitied by the Sccurity Instrument.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

-
A 2
2, ) (Seal)
‘ -Boertran
/
7. A T
5 4 ,{/,;f.' ; etr X 2! (Scal}
TILY L’URTﬁB,? j rtomer
s //,, o
74 (Scal)
- Bororwer
= {Scal)
- Bt oraene
MULTISTATE 1-4 FAMILY RIDER - Fannis Mpe/Freddis Mac Unitorm Instrument Form 3170 9/90
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