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|  MORTGAGE
THIS MORTGAGE (" Security instrument™) is givenon June 23. 1995 . The mongagor is
POMERT DIPANGHLALIC; and DORLAN S DIPAHNGRAZID, HUSBAND & WIFE
("Borrawer’).
This Security Instrument isgvanto Standarcd Fedecal Bank,
A Federa! Savings Haik '
which is organized and existing urdnr the laws of ine Unfted Stetes of Aaericas |, and whose address is
2600 W. Big Beawnr R0., lroy, Mi 48084 ("Lender).

Sarrgwer awes Lender the principal cumi o Gre Hundreg Eighty Six Thousand Five undred Dollars and no/i00
Dollars (US. € 186 .500.00 ). This debtis
evidenced by Borrower's note dated the sa ne ('ate as this Securily Instrument ("Note™), which provides for monthly
payments, with the tull debt, if not paid earficr. 2ua and payableon July . 2062 . This Security
Instrument secures 1o Lender: (a) the repayment ¢l the debt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Nate, (b) the payrient of all ether sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c) the performance of Barrawer's cavenants and agreomants
uncter this Security Instrument and the Note. For this pursose, Borrawer does horeby mortgage, grant and convay (o
Lander the foliowing described property located in (4%
County, Hlinais:

[

95313009

AP CER 3,.-03. S

ITEM #

which has the address of 250} N. WOLCCT T AYE JH . CHICAGO
{Street} {Cy}

Minois 60657 {"Propenty Address’);

|Zp Code]
TOGETHER WITH all the improvements now or hereafter erected on the propefty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ad replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ang will defend generaily the title to the Property against all claims and demands, subject o any

encumbrances of record.
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THIS SECURITY INSTRUMENT comibdnes uniform covenanis for national use anL(P ﬁzrﬁ‘-ﬁnkform covenants with
limitad vartations by jurisdiction to constituta a uniform securily instrument covering real property

UMIFORM COVENANTS Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and intereal; Prapayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Nota and any prapayment and lata charges dug under tho
Note

2. Funds lor Taxes and Insurance. Subjoct to appiicable law or to a wrilten waivor by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a)
yearly taxes and assessments which may attain priofity over this Security Instrument as a lien on the Property. (b) yearly
leasehold payments or ground rents on the Property, if any. (¢} yearly hazard or property insurance premiums; (d)
yearty lood insurance premiums, i any: (e) yearly mortgage insurance promiums, if any; and (1) any sums payable by
Barrower 10 Lender. in accordance with the provisions of paragraph 8, In lieu of the payment of morlgjage insurance
premiums These items are calied "Escrow ltems.” Lender may, at any time. collect and hold Funds in an amount not to
exceed the maximern amount a lender for a federally related mortgage loan may require tor Borrower's ascrow account
under the federal+2s71 Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §2501 el
seq. ("RESPA’), unless-another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, collect
and hald Funds in an ambunt nat to exceed the lesser amaount. Lender may estimate the amount of Funds due on the
basis of current data anc reasonable estimates af expenditires of future Escrow ltems or otherwise in accordance with

applicable law

The Funds shall be held ir’arinstitution whoso deposits are insured by a federal agency, instrumentality, or enlity
(including Lender. if Lender is sixchizn institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Lender may nol.charge Borrower for holding and applying the Funds, annually analyzing the
escrow accaunt, or verifying the Escrewitzms, untass Lender pays Borravier interest on the Funds and applicable law
permits Lender to make such a charge iHowsver, Lander may require Borrower lo pay a one-lime charge for an
independent real estate tax reporting service used by Lender in conneclion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shali not te
required 10 pay Borrower any interest or earnings o0 the Funds. Borrower and Lender may agres in writing), howevor,
that Interest skall be paid on the Funds. Lender shaii 440 to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and the pispose for which each debit to the Funds was made. The
Furkls are pledged as additional security for all sums seccred by this Security Instrument

If the Funds held by Lender exceed the amounts permitted ‘o be held by applicable law, Lender shall account lo
Borrawer for the excess Funds in accordance with the requiremants of applicable law. if the amotnt of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when fus, Lender may 5o notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessany tc' make up the deficiency. Borrower shall make
up the deficioncy in no mare than twelve monthly payments, al Landerssole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly relund to Borrower any
Funds heid by Lender. I, under paragraph 21. Lender shall acquire or sell the Piriarty, Lender, prior to the acquisition
ar sale of the Property. shall apply any Funds held by Lender at the time of acquisiea or sale as 2 credit aqainst the
sums secured by this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments r2ceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, secsnd, to amounts payable
under paragraph 2; third. to interest due: fourth, to principal due; and last, to any late charges du2 inder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilicis ditributable to the
Property which may attain priarity over this Security instrument, and leasehold payments of ground rerils, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that mariie?. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender al! noiices ol
amounts lo be paid under this paragraph. If Borrower makes these payments directly, Borrawer shalt nrompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o
Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idenlifying the lien.
Sorrawer shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrawer shall keep the improvemants now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject
to Lender’s appraval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described abcve.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shalt include a standard morigage clause.
Lender shall have the right to hold the policias and renowals. If Lander requires, Borrower shall promplly give to Lender
alt racelpts of paid promiums and renavial notices in the ovent of 1oss, Borrower shall give prompt natice 1o tho
insurance carrter and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration of repair
ol the Property damaged., if the restoration or rapair is economically feasible and Lender's securily is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shell
he applied to the sums secured by this Security [nstrument, whether or not then due. with any excess paid to Borrower
if Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance cairier
has offered to settle a claim, then Lender rmay collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given

Unless Landzrard Borrower otherwise agroe in writing, any application of proceeds to principal shall not exterid or
postpone the due da'e of the monthiy payments relerred Lo in paragraphs 1 and 2 or change the amount of the
payments If under pararyraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from sarage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security fnsirument immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrovrer's Loan Application;
Leageholds. Borrower shall occuny: establish, and use the Property as Borroweor's principal reskience within sixly days
after the execution of this Security Inst=zment and shall continua 1o occupy the Property as Borrower's principal
residence for at least one year atter tho.421¢ of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlesesrlanuating clrcumstances axist which are beyond Borrower's control.
Borrower shall not destroy. damage or impeir the Property, allow the Property 1o deleriorate, or commit wasle on the
Properly Burrower shall be in default it any forfaiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forteiture of the Praperty or ctherwise materially impair the lien created by
this Security Instrument or Lender's securily intaresi_“arrower may cure such a default and reinstate, as provided in
paragraph: 18, by causing the action or proceeding to be cismissed with a ruling that, in Lender's good faith
determination preciudes forfeiture of the Borrower's inteiest in the Property or other malerial impairment of the lien
created by this Security Instrument or Lender's security interzst, Borrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate kwcimation or statemants to Lender (or faile! to provide

Y .-
L1ty

Lender with any material information} in connection with the loairexicenced by the Note, including. but not timited 1o, o
representations concerning Borrower's occupancy of the Property @54 nrincipal residence. If this Security Instrument is =~
on a leasehoid, Borrower shall compiy with all the provisions of the lease~If Borrower acquires fee title (o the Property, -~
the leasehold and the fee titie shall not merge uniess Lender agrees to the meiger in writing. ~

-

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perfnrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signitcantly atfect Lender's rights in the
Propenty (such as a proceeding in bankruptcy, prohate, for condemnation or forfeiiurs or to enlorce laws or
regulations). ther Lender may do and pay lor whatever is necessary to protect the va ue of the Propeny and Lender's
rights in the Property. Lender's aclions may include paying any sums secured by a lienwhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the °roperty 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to o s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Sorrower secured by
this Security Instrument. Urless Borrower and Lender agree to other lerms of payment, these amcuriis shall bear
interast from the date of disbursement at the Note rate and shait be payable, with interest, upon notica from Lender to

Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lerkler. If substantially equivalent morntgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal 1o ene-tweifth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Less reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coveige (in the amount arkd for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 5/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspbamwcg? 1he Proporty. Lander shail
giva Borrower nalice al the time of or prior to an Inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or conseguential, in conngction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are heseby
assigned and shall be paid to Lender.

in the event of a 11l taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in
wriling. the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In the event of a partial
taking of the Property in which the fair markat vatuo of the Property immadiately befora tho taking 19 loss than tho
amount of tho sums secured immadiately bofore the laking, unless Borrower and Lender alharwise agroe in wirlling or
unless applicable law otherwise provides, the proceeds shall be applied lo the sums secured by this Security
Instrument whetb<r ar nat the sums are then dise.

i the Property iz’abandoned by Barrawer, of if, after notice by Lendar 10 Borrower thal the condemnor offers to |
make an award or setle 1 claim for damages, Barrower fails 1o respond to Lender within 30 days altor the date the |
nalice is given, Lender iz avuhorized fo coltoct and apply the proceeds, at its option, githar Lo restoration or repair of the ‘
Praparty or to the sums sacued by this Sacurity Instrument, whathar or not then dun |

Unless Lander and Borrower gxhorwise agean in witing, any application of proceeds to principal shall not extend or
postpone the due date of the monzhiy payments referred to in paragraphs 1 and 2 or change the amount of such

payments

11. Borrower Not Released; Forbearanrce By Lender Not a Waiver. Extension of the time for payment or
maodification ~f amartization of the sums se ured by this Security instrument granted by Lender to any successor in
inlerast of Borrower shail not oporate to release e fiability of the original Borrawiar ar Borrower's successors in
intarest. Lender shal! not ba required to commencaproceedings against any successor in interast or refuse to extend
time for payment or otherwise modify amodization.ci the sums secured by this Security Inslrument by reason of any
demand made by the original Borrover or Borrower s successors in interest. Any forbearance by Lender in exercising
any right of remedy shall not be a waiver of a7 preclude U'ie elercise Si any right or remedy.

12. Successors and Assigns Bound; Joint and Severl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors a:xd assigns of Lender and Borroweer, subject to the
provisions of paragraph 17. Borrower's covenants and agreemets shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (aj is co-signing this Security Instrument only to
mortgage. grant and convey that Bosrower's interest in the Property urzcr the terms of this Security Instrument; (b) is
not personally abligated to pay the sums secured by this Security Instrumeit;and (c} agrees that Lender and any other
Borrower may agree to extend, modily, lorbear or make any accommodatians vith regard 1o the terms of this Security
instrument or the Note without that Borrower's consent.

13. Lcan Charges. If the lcan secured by this Security Instrument is subject o 2'taw which sets maximum loan
charges, and that law is finaliy interpreted so that the interest or other loan charges ¢ollected or lo be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shai! ve reduced by the amount
necessary Lo reduce the chasge to the permitted limit; and {b) any sums already collected teum Sorrower which
exceeded permilted limits will be refunded to Borrawver. Lender may choose ta make this reluns, by reducing the
principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Nolices. Any natice to Borrower provided for in this Security tnstrument shall be given by aelwering it or by J
mailing it by first class mail unless applicable law requires use of another methed. The notice shalt be directed to the
Property Address or any olher address Borrower designates by notice to Lender. Any notice to Lender shalt be given
by first class mail to Lender's address stated herein or any other zddress Lender designates by nolice to Borrower. Any
notice provided for in this Security Instrument shall be deemied 1o have been given ta Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in wihich the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and Ihe
Note are declared to be sevarable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. if all or any pan of the Property or any

interast in it is sofd or iransferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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secured by this Security instrument. However, this option shali not be exersised by LEnlsi exmcolse ] wohﬁ)rred by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrumen: If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borre-wer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) helora sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry ot a judgment enlarcing this Security instrument. Those conditions are that
Borrawer: {a) pays Lender all sums which than would be duo under this Security instrument and the Note as if o
accelaration had occurred. (b) cuias any default of any ofther covenants of agreemens, (c) pays all axpenses incutred
in enforcing this Sacurity Instrument, including, but not limited to, reasonable attorngys' fees, and (d) 1akes such aclion
as Londgr may reasonably requirs to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrowar's obiigation to pay the sums soctired by this Security Instrument shall continue unchanged. Upon
reinstatemant by foriower, this Security Instrument andd the obligations secured hereby shall romaln (ully effective as if
na acceleration nad cacutred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17

19. Saie of Note; C*.arge of Loan Servicer. Tha Note or a partial interest in tha Nota {logether with this Security
Instrument) may he solc anz 9" more times withaut prior notice 10 Barrowsr. A sale may resuit in a change in the enlity
(known as the “Loan Servicer’)(hai collects monthly payments due under the Note and this Security instrument. Thera
aiso may be one or more changas of the Loan Sarvicer unrelated to a saie of the Note. !f there is a change of the Loan
Servicer, Borrower will be given wnitten.notice of the change in accordance with paragraph 14 above and applicable faw.

The notice will state the name and addrzs« of the new Loan Servicer and the address to which payments should be
made The notice wili also contain any ciher i~formation required by applicable faw.

20. Hazardous Substances. Borrowel shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar in the Properiy. 3orrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is ir. violation of any Environmen al Lzy. The preceding two senlences shall not apply to the presonce,
use. ar storage on the Praperty of smali quantitles o7 'azardous Substantes 1hat aro generally recognized Lo be
appropsiate to normal residential uses and to maintenancs ol the Property.

Botrowar shall promplly give Lender wrilten natice ot anvanvastigation, claim, demand, lawsuit or other action by
any governmantal or requiatory agency or private party Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has actual knovdedge. If Barrower learns, or is notified by any governmeniat or
raguiatary authority, that any romoval or other eamediation of any Hezzidous Substance affacting the Property is
naceossary. Borrower shall promplly tuke all nacassary remindial actions maccordance with Envitonmantal Law

As used in this paragraph 20, "Hazardaus Subslances” are those subslances defined as toxic or hazuardous
substances by Environmental Law and the lollowing substances: gascline, i:erosene, other flammabie or toxic
pelroleum products, (oxic pesticides and herbicides, volatile solvents, materiais containing asbestcs ar farmaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” mear:s ideral laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or envitonmenta protection.

NON-UNIFORM COVENANTS. Borrower arx! Lender tyrther covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat’or under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defaufi; (b} the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe!, bv which the
default must be cured; and (d) that failure to cure the defauft on or before the date specified in tlie/10tice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judiciai proceeding and
sale of the Property. The nclice shall further inform Borrower of the right to reingtate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and toreclosure. if the default Is not cured on or before the date specified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitied o coilect all
expenses incurred in pursving the remedies provided in thia paragraph 21, including, but not limited 1o,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upor. payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument withaut charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 §/90
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24. Ridera to this Security Instrument. It one or more ridors are exaculed by Borrower and rocorded together
with this Security lnstrument, the covenants and agreemsents of each such rider shall be incorporated into and shall
amend and supplemant the covenants ans agreements of this Security Instrument as if the rider(s} were a pan of this

Security Instrument. (Check applicable box{es)]
[ Adjustable Rata Ridar 1} Conctominhum Ridor 314 Family Ridor
[ 1Graduatod Payment Ridur [,ﬁj Pianned Unit Davetopment Rider Q Biweekly Payment Riior
| 4 Balloon Rider {_]Rate Improvement Ridar ["!Second Home Rider
L Other(s) [specily]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrument and in any rider(s) executed by Borrowar and recorded with it.

Witnesses: 7 @
K, € /a 8- /' S

ROBERT orPMy .Mro
Social Security Number _253-82-3153

D)uw \_S_ ) )1(6‘@ e }11 e

BoR 1A [PANGRAZ
Soclal Socuri’y Number 38074 - 44

_‘-qu:il} : -{Seal)

-Boeran

Social Security Number ~ Social Security Number

(Space Bolow 'his Line For Acknowledgment)

STATE OF ILLINOIS, o Caok County 8s:

- 2 > ; . .
l, A pd £ K ow, . a Natary PGuiie in anxd for said county and state do hereby certify
that RDBERT DIPANGRALZIO, and DORIAN § CIFAAGRAZLID, HUSBAMD » Will

personatly known 1o me to be the same person(s) whose name(s} subucriced to the foregoing instrument, appeared
before me this day in perscn, and acknowledged that t ke y signecand delivered the said instrument as
tretr free and voluntary act, for the Lses and purposes therein set forth,

Given under my hand and official seal, this A 2 dayol Jun< { (995

e '%.‘_Z ;gé i@.M___ —
My Commission expires: Notar$; Public

This instrument was prepared by: CrRIS 0AYAIN

QFFICIAL SEAL
SUSAN E RAKOWSK|

MOTARY PUBLIC. STATE OF iL
LINGIS
MY COMMISSION EXPIRES: 04/10/98
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PARCEL
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LOAN NO 206589218
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd  dayol  June, 1995 . and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date E'Nen be the undersigned (the "Borrower’) to secure
Borrower's Note to  Standard Federal Bank, A Federal Savings Bank

(the “Lander’) of the same date and covering the Praperty dascribed In the Security Instrument and localed '
at

2801 N. WGirOTT AVE #H,CHICAGO, L 60657
(Propodty Addivss)

The Proparty inctud=s,a unit in. togethar with an undivided Interast in the common alements of, a
condominium project ¥iiawn as:

LANDMARK VILLAGE CCHGOMINIUM

[Nama of Condominiurn Project]

(the “Condominium Project’). ilihe owners association or olher entity which acts for the Condominium
Project {the "Owners Association®) holds title to property for the benelit or use ol its members or
shareholders, the Property also incluces Rorrower's interest in the Owners Associalion and the uses,

proceeds and henetits of Borrower's inigipst

CONDOMINIUM COVENANTS. In addtiion to the covenants and agreements made in the Security
Instrument. Barrower and Lender further covenard and agree as follows:

A. Condominium Obligations. Borrower shall periorm ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The Constituent Documents” are the: {i) Declaration or any
other document which creates the Condominium Project, fuj by-laws; (iti) code of regulations, and (iv) other
equivalent documents. Borrower shall promptly pay, whendiie, all dues and assessments imposed
pursuant to the Conslituent Documents.

B. Hazard Insurance. Sc long asthe Owners Asscciation maintains, with a generally accepted
insurance carrier, a ‘master” or ‘blanket” policy on the Condominium Praject which is salisfactory to Lender
and which provides insurance coverage in the amounts, for the perious, and against the hazards Lender
requires, including fire and hazards included within the term “extended covernge,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the men niy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(il Borrower's obtigation under Uniform Covenant 5 to maintain hazaiu insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy
Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage

In the event of a distribution of hazard insurance proceeds in lieu of rastoration or repa t following a loss
to the Property. whether to the unit or 1o common elenients, any proceeds payable to Borrowei ure hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure tha
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the comman elements, or for any convayance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

instrumant as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 9,90
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LOAN NO. 206589218

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, gither pantition 6r subdivide the Proparty or consent to:
(i) the abandonmant or tarmination of the Condominium Project, except for abandonment or

terminatlon required by law in the case of substantial destruction by fire or other casualty or in the case ol a

taking by condemnation or eminant demain,
(ii; any amendmant to any provision of the Constituent Documents it the provision is tor the

axpress bonefit of Landar,;
(iii) ternrination of protessional manggemont and assumption of sell-managoement of tha Owners

Association, ar
v any action which would hava the offact of rendoring the pubdic Habitty insurance coveragoe

maintainesd by the Owners Association unacceplable to Landor

F. Reinrdies. 1l Borrower does not pay condominium dues and assessments when due, then Lender
may pay them” fay amounts dishursed by Lender under this paragraph F shall became additional deb! of
Borrower securor by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymant, these aroynts shall bear interest from the date of disbursement at the Note rate and shail be
payable. with interes., 11,90 natice from Londer 1o Botrower requesting payrnant.

BY SIGNING BELOW, Buirower accepts and agrees to the terms and provisions contained in this
Condominium Rider. r

(A4 07 A (Seal)

SORERT DIPANGRREX0 Boriower
e R
' . e i

\ D ”M_}J _Uﬂ(/ld&’\[n __(Seal)
BORTAN'S DIPANGRA S Bowower
£ 2 {Saal) :s
-Borrower -d
{Seal) :. i
-Borrowet U

FORM 3140 9/9¢
Ravisec 8/91
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BALLOON RIDER LOANNO. 206589214
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 23rd dayol June, 1995 . and is incotporated into
and shail be deemed to amand and supplement the Martgage. Deed of Trust or Deed 1o Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower’) 1o secure the Borrowor's

Notato atantard tederai #Harnw, A Vaoderal Savings Hanw
(the "Lendni®)
of the sama Jate and covering the property described in the Security instrument and located at
2801 T WJLCCT® AVE #M,CHICAGD,IL 60657
(Proparty Addrass)

The interest rate stated an the Note is called the "Note Rate.” The date of the Note is called 1he "Nole
Date.” | understand the Lendder may transfer the Note, Security instrument and this Rider. The Lender or
anyong whao takes the Nete, the Security Instrumant and this Rider by transfer and who is entitled to roceive
payments under the Note is ¢altiad the "Nate Holder.”

ADDITIONAL COVENANTS. ‘' ardition (o the covenanis and agreements in the Security Instrument,
Borrawer and Lender further covenant and agree as follows (despite anything to the contrary contained in

tha Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security insirument (the "Maturity Date’). | vill bo ablo 10 oblain a
new loan {"New _oan™) with a new Malurity Date of. tuiy 1. 2025 , and with an intorest rate
equal to the "New Note Rate” determined in accortdunrewith Section 3 below il ali the conditions provided in
Sections 2 and 5 below are met (the "Canditional Refinapcing Option). If those conditions are not mel,
understand that the Note Holder is undar no obiigation 1¢ refirance or modify the Note. or to extend the
Maturity Date. and that | will have to repay the Nota from my:ovin resources or find a lender willing to lend me

the money 1o repay the Note.

2. CONDITIONS TO OPTION

It want to exercise the Condilional Refinancing Option at maturity. certain conditions must be met as of
the Maturity Date  Thase conditicns are: (1) | must still be the owner and ‘ocunant of the properly subject to
the Security Instryment (the *Propenty’); {2) | must be currenl in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the
Maturity Date; (3} nc lien against the Property (except for taxes and special assessrienis not yet due and
payable) other than that of the Securily Instrument may exist; (4) the New Note Rale 2070t be more than 5
percentage points ahove the Note Rale: and ({5) | must make a wrillen request to the Notz dolder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Pate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-hall of one percentage point (0.5%). rounded to the nearest one-eighth of one percentage point
{0.125%) (the "New Note Rale”). The required net yield shail be the applicable net yield in effect on the date
and time of day that the Note Holder receives nolice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available. the Note Holder will determine the New Note Rate by using

comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nota Rate as calculaled in Section 3 ahove [s not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
delermine the amount of the monthiy payment that will be sulficient to repay in full {(a) the unpaid principal,
plus {b) accrued hut unpaid interest, pius (c) all other sums | will ove under the Note and Security
instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The resuli of this
calcylation will be the amount of my new principal and interest payment every month unti! tha New Note is

fully paid

5. EXERZISING THE CONDITIONAL REFINANCING OPTION

The Notr Holder will notify me al least 60 calendar days in advance of the Maturily Dale and advise me
of the principzi, ¢ cerued but unpald interast, and all other sums | am expected to owe on the Maturity Date.
The Note Holger divo will advise ma that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above a<e.met. The Note Holder vill provide my payment record information, together with the
name. titte and addrass of the parson representing the Note Holder thal | must notity in order to exorcise the
Conditional Relinancing Ouotion. If1 meet the conditions of Section 2 above, | may exercise tho Conditional
Reftnancing Option by naiifying the Note Holder no later than 45 calendar days prior to the Maturily Date.
The Note Holder will calculate the fixed New Note Rate based upon the Federal Nalional Mortgjage
Assaciation's applicabie publisnzd required net yield in effect on the dale and time of day nolitication is
received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to
pravide the Nate Holder with accepeanie-nrool of my required avinership, occupancy and propenty lion
status Befare the Maturity Date the Nota Hnlder will advise me of the naw interest rate (the New Note Rate),
new monthly payment amount and a date_'os and placo at which | must appear 1o sign any documents
roquired 1o complete the rquired rofinancing 1T undargtand tha Nota Holder will charge me a $250

processing fae arxd the costs associated with updallig the title ingurance policy. if any.

BY SIGNING BELOW, Borrawer accepts and agrer.s.ta the terms and covenants conlained In this
Batioor. Note Rider. O

' 1;“\
Q//—*/ g I
A . L W
[;U\' % 4 Z/ - (Seal)

RGSERT DIPANGAEL7]0 ‘Bortower
i ) N ——

- N (IR o
L):_Uﬂ_ﬂgljl.‘lb_‘ :l aj\f\ l( . (Seal)

DORIAN § DIFANGRAZINY d -Borrover

{Seal)
-Borrowetr

{Seal)
-Borrower

FORM 3180 12/89
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