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6] M box s checked, this mortgage secures future sdvances,

THIS MORTGAGE is made this. —~ zatn dayof  ame 19 gt . between the Murtgagor,

JOEL_7ARCO AND_S1LY3A ZARCD AUSBAND AND WIFE TN JDINL TENOANLY —
{herein “Borrower™), and Morigagee  HOUSTAOLD_F INANCE_CORPORATION 111
whose address is

» corporation organized and existing under thaTawe ol Op AwWARE
AT50 NORIM WESTERN AVE  CHICAGD 18/ 00078
(herein " Lender™).

The following paragraph preceded hy a checked box is applicable.

] WHEREAS, Borrower is indebted to Lender in the principat sum of § .
evidenced by Borrower’s Losn Agreement dated and any cxiensions or rencwals thereof

{inciuding those pursuant 10 any Rencgotiable Rate Agreement] (herzip Note™ ), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of paymenis or the contract rate if that rate is variable,

with the balance of the indebtedness, if not sooner paid, due and payable on :
—a

[ 1 WHEREAS, Borrower is indebted to Lender in the principel sum of 5/ 20 GO0 00 . br so much therenf ~h
st may be advanced purausnt to Borrower's Revolving Logn Agreement dated” " nme 24 19405 ~__and -
extensinns and renewals thereal (herein “Notwe™), providing fur monthly instaliments, nd int=ict at ihe rate and under P
the terma specified in the Note, including any adjustments in the interest rate if that rate iz variable, and providing for <

cerdit limit stated fn the principal sum abose and an initial advance of $15 (53 08 :

TOSECURE w Lender the repayment of {1} the indebizdness evidenced by the Note, wiik intesest thereon,
incisding any increases if the contract sate is varisble; (2) future advances under any Revalviig Loasi Agocement; {3} the
payment of all other sums, with interest thereon, advanced in secordance herewith to protect the mogufity of thin
Mortgage; and {4) the perfurmance of the covenants and sgreements of Botrower herein contained, Borrower does
hereby mortgage, grant and convey 1o Lender and Lender’s successors and assigne the folluwing described property

located in the County of CODK ) State of Hlinois:

CONTINUED ON ATTACHED ExMt81T A

which has the address of 8875 HANIHORME LN, HANOVER PARK
{Street) (City)
Hinols 50103 {herein "Property Address™);
(Zip Code)
1601231

12-21-84 Morigege L

wom - INEEEREARIRDEARD h




GO RL0L

UNOFFICIAL COPY

TOGRTHER with all the improvements now or heseafter erccled on the property, and all easements, rights,
appurtenances and sents, all of which shall be deemed to be and remain & part of the property covered by this Mortgage:
and a!l of the foregoing, together with said property {or the leasehold estste if this Mortgage is on a leasehoid) are
hereinafter referred 1o s the “Property.”

Rorrower covenants that Borrower is lawfully seised of the estate hereby vonveyed and hes the right o morigage,
grant and convey the Property, and that the propesty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generalfy the title to the Property against all claims snd demands,
subject ta encumbrances of record.

UNIFORM COVENANTS. Bosrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest. This morigage secures all payments of principal and- interest and other
amounts as provided in the Note. The contract rate of interest and payment emounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due sl smounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthiy payments of principal and interest are payable under the Note, umil the Note s pasd in full, a sum
{herein "Funds"} cqual to one twelfth of the yearly taxes and assessments (including condominium end planned unit
development assesenents, if any) which may amain priority over this Mortgage and ground rents or the Property, if
any, plus onetwelfin of yearly premium installmenis for hazard inswrance, pius onetwelfth of yearly jremium
instaliments for moiipage insurance, if any, all as reasnnshly estimated initially and from time to lime by Lender on
the basis of assessmienin i bills and reasonable estimates thereol, Borrower shall not be obhigated 1o make such
payments of Funds to Leader'to the extent that Borrower makes such payments to the holder of & prior mortgzge or
doed of teust if such holder 15 za Institutionel lender.

If Borrower pays Funds to Laader, the Fuads shall be held in an institution the deposits or accounts of which are
insured or gusraniced by a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing ssid account or verilying and compiling said asscssments and bills, unless
Lender pays Borrower intesest on the Funds snd applicable law permits Lender to make such 3 charge. P iower and
Lender may apree tn writing at the time of excention of this Morigage that inierest on the Funds shall be paid to
Borrower, and unless such agreement is made ¢ spplicable faw requires such interest to be paid, Lender shall not be
required to pay Bortower any interest or earmings cn the Fundﬁxndcr shall give 10 Borrower, without cherge. an
snnual sconuating of the Funds showing credits and dekits to the Funds snd the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

It the amount of the Funds held by Lender, together with the future monthly insillments of Funds payadle prior 1o
the due dales of taxes, assessments, insurance premiums and grovnd rents, shall exceed the smount required (o pay sard
taves, assessments, insurance premiums and ground rents as they 18' due, such excess shall be, at Borrowei’s option,
either promptly repaid to Borrower or credited to Borrower on montrly instailments of Funds. if the amount of the
Funds held by Lender shall not be sufficiem to pay tases, assessments insurance premiums and ground rents ss they
{s1l due, Borrower shall pay to Lender any amount necessary to make up ihe, deficiency in one or mere payments as
Lender may require.

Upon payment in full of alt sums secured by this Morigaze, Lender shall piomptly refund to Borrower sny funds
held by Lender. If under parsgraph 17 hereof the Property is sold or the Properly i3 otherwise acquired by Lender,
Lender shall apply, no iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mosipage.

3. Application of Payments. All payments received by Leader under she Note and jarapraohs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under (aragraph 2 hereof, thea to
interest, and then to the principal,

4, Prior Mortgages and Deed of Trust; Charges: Liens. Borrower shall pesform all of Yoriower's oblipations
under any mortgage, deed of trust or other security agreement with & lien which has priority cvei this Mortgage,
including Borrower's covenants 1o make paymenis when due. Borrower shall pay or cause to b paid ali taxes,
assessments and other chasges, fines and impositions attributable 1o the Property which may attain s priority over this
Mortgage, and leasehold payments or ground reuts, if any.

5. tazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazsrds as Lender
may require.

'l‘hﬁnsuraum carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such spproval shall not be unreasonably withheld. All insurance policies and renewals thereofl shal) be in
a form acceptable to Lender and shall inciude a standard mortgage clause in favor of snd in 2 form scceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
logs if not made promptly by Borrower. . ,

If the Property is abanduned by Borrower, ur if Borrower fails to reapond to Lender within 30 days from the date
notice i5 mailed by Lender to Borrower that the insurance cartier offers o settle & claim for insurance benefils, Lender
8 authorized to collect and apply the insurance proceeds at Lender's oplion either to restoration or repair of the
Property o (o the sums secured by this Mortage.

6. Presesvation and Meintenance of Property; Leascholds, Condominiums; Planned Unit Developments,
Botrower shall keep the Property in good repair and shali not commil waste or permit impairment ar deterioration ol
the Praperty and shajt comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is on a
unit in 8 condominium or & planned unit development, Borrower shall perform alf of Borruwer's obligations uader the
declarstion of covenants creating or governing the condominivm or planncd unil develapment, the bylawa and
reglations of the condnminivm or planned unit development, and constiluent documenta.

7. Protection ol Lender's Sectirity. If Borrower fails to perfurm the covenants and agreements contained in this
Mortgage, or if any action or proveeding is commenced which materially affects Lender’s interest in the Praperty, then
Lcades, at Lendes’s option, upon notice to Borrower, may make such appearances, disburse such sums, theluding
ceasonable attaency Tees, and take such Betinn as is necessary to protect Lender's inlesest.

Any amounts dishars2d by Teader pursusnt to this paragraph 7. with intereat thereon, st the contract rate, shall
become additional indentzdneas of Borrower pecured by this Mortgage. Unless Borrower and [ender apree 10 other
terms of payment, such anionts shall be payable upon rotice frum Londer 1 Burrawer requestisig payment theseol.
Nothing contained in this paragrzih 7 shalt coquire Leader tar invur sny expentc or lake any action heseunder.

8. Inspection. Lender mey tass or cause 1o be made reasopable entsics upon and inspections of the Propenty,
provided that Lender ahall give Borrosus notice prior 10 any such inspestion apecilying reasonable cause therefor related
ta Londer's interest in the Property, :

9. Condemnation. The proceeds of any s%ssd or claim for damages, direet of consequentisl, in comiection with sny
condemnation or other taking of the Propesty, oc part thereal, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject tn.2p= terms of any mortgage, deed of trust or ather security agresment
with a lien which has priority over this Mortgage.

10. Burrower Not Released; Forbearance By ‘Tender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mnrtgage granted by Lender 1o any successor in interest of
Rarrower shall not npesate to release, in any manper, the liabitity of the original Borroser and Borrower’s successors in
interest, Lender shall not be required 10 commence proceedirgs againat such successor ar refuse to extend time for
payment or otherwise modify amortization of the sums tecured by this Mortgage by reason of say demand made by the
original Borrower and Borrower's successors in interest. Any fortearince by Lender in exercising any right or remedy
Bereunder, of otherwise afforded by applicable law, shall not be a warver of or preclude the exercise lJ any such right or
eemedy.

11, Successors and Assigas Bownd; Joint and Several Liability: Co-signers. The covenants and sgreements
herein contained shall bind, and the rights heeeunder shall inure to, the respective successors and asiigns of Lender and
Borrower, subject o the provisions of paragraph 16 hereof. Al covenants and/ap cements of Barrewer shall be join
and seveeal. Any Borrower wha cosigns this Mortgage, but does not execute the Motz (a) is cosigning this Morigape
aoly to mortgage, gran! and corvey that Borrower's interest in the Property to hender under ihe terms of this
Mortgage. (b) 1s o personally liable un the Note or under this Morigage, and {c} agress that Lender and any ather
Bocrower hereunder may agree to extend, modily, forbear, or make any other accommaodsiions with regard (o the
terms of this Mortgage or the Note without that Borrower's consent and without relessing that Eorcower or modifying
this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable faw o be given in another manuer, fs) any notice to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by-certified mail
addressed to Borrower at the Property Address or st such other address as Borrower may designate by solce 10 Fender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender mey designate by notice to i&ormwcr as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and Jocal faws applicable 1o this Mortgage shali be the laws of the
jurisdiction in which the Property is locaied. The foregning sentence shall not limit the applicability of Federal iaw to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, stich
conflict shall nnt affect nther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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“costs,” "expenses” and “sttorneys’ fees” include all sums to the extent not prohidited by applicable lsw or limitsd
herein.

14. Borrower's Copy. Borrower shall be furnished 8 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligaiions under any home
rehabilitation, improvement, repsir, or other loan agreement which Borrower enters into with Lender. Lender, st
Lender’s aption, may require Borrower 1o execute and detiver 10 Lender, in a form scceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply Isbor, materials Or Servives in
connection with improvements made to the Property.

i6. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest theron,
excluding (e} the creation of a lien or encumbrance subordinate 1o this Mortgage, {b} a trausfer by devise, descent, or by
operstion of law upon the death of a joint tenant, {c) the grant of any leasehold imerest of three yeurs o less siol
containing an option 1o purchase, (4} the creation of a purchase money security interest {or houschold spphiances, (e) a
transter 10 a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legsl
sepsration agrecracit, of from an incidental property setflement agreement, by which the spouse of the Borrower
becomes an awner ¢f the property, (h} a transler into sn inter vivos trust in which the Bosrower is and remains a
beneliciary and whick does not relate 1o a transfer of rights of oceupancy in the property, or (i} any other transfer of
disasition described 7 regulations prescribed by the Federal Home Loan Bsnk Bosrd, Bosrower shail cause to be
submitted information regisred by Lender to evaluate the transleree 8s if a new loan were being made to the transferee.
Borrower will continue 1o o= otipated under the Note and this Mortgage unless Lender relesses Borrower in writing.

i Lender does not agree to auct sale or transfer, Lender may declare aif of the sums secured by this Mortguge 10 be
immediately due and payable. I'-iender exercises swh oplion 10 accelerate, Lender shell mail Borrower notice of
acceleration in accordance with paragaaph 12 hereof. Such notice shall provide a period of not less than 30 days {om
the date the notice is mailed or deliveres within which Borrower may pay the sums declared due. If Borrower fails to
pey such sums prior o the expiration of ~ath period, Lender may, without further notice or demand on Borrowes,
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Bosrower 1nd Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provid:d. in pasagraph 16 hereol, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mwitgage, including the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior to accelezation shall give notice to Borrower as provided in
paragraph 12 hereof specilying: (1) the breach; (2) 1he action required to cusc such breach; (3) & date, not less
than 10 days from the date the notice is mailed 10 Boircwer, by which such breach must be cured; and (4)
that failure to cure such breach on or before 1he date specitied in the notice may resuit in acceleration of the
sums secured by this Mortgage, Joreclosure by judicial prececiing, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelesation and the right to assert in the foreclosure
proceeding the noncxistence of a defauit or any other defense of Burrower to acceleration snd forectosure., 1}
the breach is not cured on or belore the dase specified in the notice, Jeader, at Lender's option, may declsre
all of the sums sccured by this Mortgage 1o be immediately due aad prysble without further demand and
may foreclose this Mortgage by judicisl proceeding. Lunder shall be enti’ed 1o collect in such proceeding ell
cxpenses of fureclosure, including, but not limited to, reasonable attorsisys™fzes and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Morigage due 10
Horrower's breach, Borrower shall have the right to have any proceedings begun by Leuder 10 enforce this Mortgage
discontinued at any time prior 1o entry of a judgment eoforcing this Mortgage il: (a) Borrowei pays Lender al) sums
which would be then due under this Mortgsge and the Note had no acceleration occurred; (%) Botrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (=) Borrower pays all
reasonsble expenses incurred by Lender in enforcing the covenants and agreements of Borrowe! conteined in this
Mortgage, and in enfotcing l.ender’s remedies as provided in paragraph 17 hereof, including, but nut limited to,
reasonable attorneys' fees; and {d) Borrawer takes such action as Eenger may freasonably require 10 assure 1at the lien
of this Mortgage, Lender's intesest in the Property and Borrowet’s obligation to pay the sums secured by thi's Mortgrge
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligstions secured hereby
shatl remain in fu}l force and effect as if no acceleration had oocursed.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 scceleration under paragraph 17 hereol, in
abandonment of the Property, have the sight to collect and retsin such reats ss they become due and peyable.
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Upon acceleration under paragraph 7 hereol ar abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and ) eollect the ceats of the
Property including those past due. All rents cotlected by the recetver shall be applied first tn payment of the costs of
management of the Property and collection of rents, including, but pot limited to, receiver's fees, premiums on
receiver's bonds and reasonable altorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
fiable to account only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Morigage, Leader shall release this Mortgage without charge
tor Borrower. Borcower shall puy all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed this Murtgage.

4 /?W AZJ*«MAA‘:)
g 5/-} -

Borrower

A o Al Ll
SYLVTA\ZARCO / Thstrower
a

STATE OF [LLINGIS, COGR Coupty s
{ ~
I, ALMA O, CANG __ _  __ __aNotary Public i and for said county and state, do heseby certify that
e JOEL ZARCO AND SYLVIA _ZARCD o o e e+ e s

persionally known to me 1o be the rame peesonds) whose namela) L ARE ... sibacribed 1o the foregaing instrument,

appeared hefore me this day in persan, and acknowledgrdthic 7 he y . nigned and delivered the vaid instroment o
“recvaluntary act, for the wies and pueporen therein set forth,

THEIR
Given under my hand and official seal, this 2ATH 2 day of __JUNE L1995 .
My Commission cxpises: —— ~— 7
= gf.: : ’/ v e O Ciie

ALMA D. CAND Notary Public
i O et wa oferared b
19 121y e YA Y A Y

HOUSEMORTFFINANCE
ATEC M WESLFIN
CiHCA0, L B850

R o

OFFICIAL SEAL
ALMA D CAND

MNOTARY PUBLIC
« STATE OF 1L Linos
My COMMBSIGY E.(Pfﬂi!l'ﬁ}’ll.}fg:

S e nany

A .y

{Spage Below Thialine Reserved Por Lender aid Recordes)

Return To

Hausehold Finance Corporation
577 Lamont Roud

Elmbhurst, 11, 60126
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Extigi ] A [PAGE 1}

LOT 10 !N BLOCK 21 IN HANOVER #IGHUANGS UNIT NO 3,
YILLAGE QF HANOVER PARK, COD¥ COUNTY, ILLINDIS, A
SUBIVISION OF PART OF THE NORTHEAST 114 OF SECTION 31,
TONNSHIP AT NORTH, RANGE 10, [AST OF THE THIRD PRINCIPAL
MERIDIAM, ACCORDING TQ PLAT THEREDF REGISTERED IN THE
GFFICE QF IHE REGIGTIRAR QF THILES QF CGOx COUNTY,
JLLINQIS . ON MAY 10, 1084, AS DOCUMENT NUNVEER 2150506
Pid- #N7-31-216-010
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