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MORTGAGE

THIS 1S A FIRST MORT3IACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY (NTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE i
ADVANCES AND DEFERRED INTERZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED. |

,."I THE MAXIMUM AGGREGATE PRINCIPAL 8/ALANCE SECURED BY THIS MORTGAGE
18 $118,750.00 WHICH 1S 125 % OF THE “NOTE AMOUNT".

i,  DEFINITIONS OF WORDS USED IN THIS MORTGAGFE
(A} Security Instrument. This Mortgage, which is dated JUNE 22, 1885,

will be called the “Security Instrument”

(B} Borrower. VIJAY BANSAL AND RAJESH BANSAL. HUSBAND AND WIFE

It‘f‘#i-l{-(;(;

sometimes will be called "Borrower" and sometimaes simply "I or “me.”

{¢) Lender. WORLD SAVINGS AND LDAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ® ® * w * ® * % % TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CAL!FORNIA 94612.
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{D) Note. The note signed by Borrower and having the same datz as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount ot US. $96,000.00 (‘Note Amount’], plus accrued and doferrod interest and
such other amounts as stated in the Note. | have promised lo pay this deb! in biweokly
payments and to pay the debt in full by JULY 24, 2025.

{E}  Property. The proparty. that is dascribed below in Saction lil entitled "Dascription
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts dnscribed below in Section Il entitled "Borrowar's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G}~ Parson. Any person, organization, governmental authority or other party will ba
called "Persun”

Il.  BORROWER'S) TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, “irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrament This means that. by signing this Security Instrument. 1 am giving
Lender those rights thal arz. stated in this Security Instrument and also those rights that the
law gives to landars who nzir mortgages on real property | am giving Lender these rights to
protact Lender from possible losses that might resuit if 1 fail to

il pay all amounts oweds-to Lender under the Note and all other notss secured
by this Security Instrument, called tng’ “Secured Notes," including future advances made by
Lander and any changes to the Secured Wotes.made with the written consent of Lender,

fiy pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
balow to protact the value of the Property and “erder's rights in the Property; and

lii) keep all of my other promises and agrrements under this Security Instrument,
the Secured Notes and any changes to the Secured fNotes-made with the written consent of

Lander.

1, DESCRIPTION OF THE PROPERTY ‘
| give Lender rights in the Property dascribed below:

i The property which is located at 2610 W PRATT AVE, .CH’CAGO, iL
60845. L L L] L [ L] ] L L] L L] L3 L] H " L] L L] L] N L H H * 14 L The legal

description of the Property is attached as Exhibit "A" which is made a part ¢t this Security
Ingtrument. This Property is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: vaL:
10-36-228-054-1008

‘ fil Al buildings and other improvements that are located on the Descrihed
Property;

li) Al rights in other property that | have as owner of the Described Property.
Thase rights ars known as sasemaents, rights and appurtenances attached to the Property;
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A i All rights in other property that | have as owner of tho Doscribed Proporty
fhose rights are known ags opsoments, rights and appurtenances attachad to thy Proparty.

tivi ANl rents or roysitina and other income from the Describad Proporty,

v Al miheral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

vit  Afl rights that | have in the land which lies in tha streets or roads in front of,
bahind or next to, the Described Property;

fvii) Al fixteres that are now or in the future will be on the Described Property or
on the proserty described in subsection (i} of this Section;

(viin —~&ll of the rights and proparty dagcribed in subsoctions (i} through (vil of ths
Saction that |'zequire in the futurs;

fixt Al repiecaménts of or additions to the property described in subsactions i
through (viiit of this Saction; and

{x} Al of tha amuunts that | pay to Lendsr under Paragraph 2 bolow.

V. BOQRROWER'S RIGHT TC. GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

i promise that fi) | lawfully owri the Property: (ii} | have the right to mortgage. grant
and convey the Property to Laender, and [ilil thire are no outstanding claims, charges, lisns or
gncumbrances against the Property, except furiiose which are of public racord

| give a general warranty of title to Lende’ /'his means that | will be fully rasponsibla
for any losses which Lender suffers because someoie other than myself has some of the
rights in tha Property which | promise that | have. | promise that | will defend my ownsarship

of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

{ will pay to Lender, on time, all principal and interest due under the lasured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Qbligations
} will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Proparty as well as assessments, lzasehold paymants, ground rents or mortgage insurance
pramiums (if any).

SDO43C 102.28,95/1-95) A4d3L MORTGAGE-ADJ. BIWEERLY il
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{B)  Enarow Aoccounts

Subject to applicable law, no escrow shall be required except upon writtan
demand by Lender, in which case, | shall pay to lLendar on the day payments are due under

the Note, untit the Note is paid in full, a sum {"Funds") for: {a) yearly taxes, penalties and

assessmoents which may attain priority over this Socurity Insleumont as & Jion oh the Proporty,

[b) yearly loasehold payments or ground ronts on tha Property, i any, ic) yearly hazard or-
proparty insurance premiums; (dl vearly flood insuranca premiums, i any; and (o) yearly’

mortgage insurance premiums, if any. These ilams are called "Escrow items” Lender may, at
any tima, coilect and hold Funds in an amounl not to exceed the maximum amount a fender
tor a federally related mortgage lcan may roquire for an escrow account under the federal
feal FEstate Sattlement Procedurss Act of 1974 as amended from time 1o time
12 USC #2601 et seq (‘RESPA"), unless another law that applies io the Funds sets a lesser

amount. It so-Lender may, at any time, collsct and hold Funds in an amount not to exceed the
lesser amount/ Londer may estimate the amount of Funds due on the basis of current data ana |
reasonable astimates of expanditures of future Escrow ltems in accordance with applicable .

law.

The Funds shall-as held in an institution whose deposits are insured by a faderal

agency, instrumentality, or entity (including Lendes, if lLender is such an institution) or in any

Fedaral Homa Loan Bank Lender stall spply the Funds to pay the Escrow ltems. Lander may :
nat charge me for holding and applying the Funds, annually analyzing the escrow account, or 5
varifying the Escrow ltems, unless weidar pays me interest on the Funds and/or applicable law -
parmits Lender to make such a charge’ ‘towever, Lender may require me to pay a one time .
charge for an independent real estate tax reporling service used by Lender in connection with -
this {oan, unless applicabls Jaw provides otharwise. Unless an agraement is made or applicable :

law requires interest to be paid. Lender shali not be required to pay me ény interest or

earnings on the Funds. Lender shall give to me, (without charge, an annual accounting of the !

Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additionai security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts” Jermitted to be held by
applicable law, Lender shall account to me for the excess Funds ia' accordance with the
raquirements of applicable law. If the amount of the Funds heid by Lende: at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify ma_ih writing, and, in
such case | shall pay to Lender tha amount nacessary to make up the deficiarcy” or shortage.
t shall make up the deficiency or shortage in accordance with the requiromants ofithe Lender,
at its sole discretion, in the manner and times prescribed by RESPA

: Upen payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shail acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sacurity Instrument.

SO04ID (02,28.9811-95) A4dF MORTGAGE-ADJ. BIWEEKLY L
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APPLICATION OF BORROWER'S PAYMENTS
~ Unfegs tho law raquires otherwise, Lendor wil apply onch ol my paymonts under s
Securad Notes and under Paragraphy 1 and 2 gbove in the following ordor and lor tho

following purposes: ,

3

First, to pay prepasyment chargas due under the Securod Notes;

Second. to pay any advancas due to Lender under this Securily instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay intarast due undar the Secured Notas;

Fifth to pay deferred intersst under tha Securnd Notes

Sixtry to pay principat due under the Secured Notas;

Last, 10 nay lata charges due under the Sacured Notes.

4, BORROWER 3 URLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposud

on the Property and that mey be superior to this Security instrument.

| will also make pa'y'rn'entr due under my lease if | am a tenant on the Property and |
will pay ground cents if any) due cn the Property. | will pay these amounts either by making
the payments to Lender that are das.ribed in Paragraph 2 above or by making the paymaerits

on time 1o the Person owed tham

Any claim, damand or charge that i¢ mude against properly because an obligation has
not heen fulfilled is known as a flen. | will promptly pay or satisfy all liens aganst the
Property that may he suparior to this Security !nstrumaent. However, this Sacurity Instrument
does not require me to satisfy a superior lien if: %) ! agree, in writing, to pay the obligation
which gava rise to the superior lien and Lender approves in writing tha way n which | agree
to pay that obligation; or (Bl in good faith, | argue o defand against tha supsrior lian in a
Jawsuit so that, during the lawsuit, the superior lien may ndt te enforced and no part of the
Property must be given up; or (C) | secure frem the holder Of-that other lien an agreemsnt,
approved in writing by Lender, that the fisn of this Security instivment is superior to the fien
held by that Person. If Lender determines that any part of the Troperty is subject to a
superior lign, Lender may give 1o me a notica identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above witin '0 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance ‘to’ cover all
buitdings and other improvements that now are or in the futurg will be located on the
Proparty. The insurance must cover Inss or damage caused by fire, hazards normally covered
by "extendad covarage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must bas in the amounts and for the periods of time required by
Lander. { may choose the insurance company but my choice is subjact to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renswals of the policies must include what is known as a Standard
Mortgagee Clause to protact Lender. The form of all policies and renewals rust be
acceptable to Lender. Lender will have the right to hold the policias and renewals, if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or dissbility

msurance, or any othar insurance on or ralating to the Property or tha Sacured Notes and

which are net specifically required by Londer. | will name lLender as loss payes of any
proceuds.

It thero 4s o loss or damago to the Properly, | will promptly notfy the propor
insurance compaeny and Lendor. If | do not promplly prove to the msurance company thal tho
loss or damage occurrod, then Londor may do so

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to raimburse Lender for costs and expenses incurred in connection with
obtaining *e Procaeds, and then, at Lender's option and in the order and proportion as Lender
may detarmips. in its sole and absolute discration, regardless of any impsirment or lack of
impairment of( sncurity, as follows: (A) to the extent allowed by applicable law, tc the Sums
- Secured in a maanor that Londer determines and/or (B} to the payment of costs and expenses
of necessary repers or to the restoration of the Property to a condition satisfactory to
Lender, such application’'io be made in the manner and at tha tumas as determinad by lender.

If | abandon tha Property or 1t | do nol answer, wilhin 30 days, a notice from Londer
stating that the insurance comprivy, has offered to settle a claim, Lender may coliect the
Proceeds. Lender may use the Pioceads to repair or rastore the Properly or to pay the Sums
Securad. The 30-day period will begir whan the notice is given.

If any Proceeds are used to reduce-iva amount of principal which | owe to Lender
under the Sacured Notes, that use will not dslav the due date or change the amount of any

of my biweekly payments under the Secured Nates and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to delays. or changes.

If Lender acquires the Property under Paragracic 27 balow, all of my rights in the
insurance policies will balong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is aucuired by Lender or sold will
beiong to Lender. Howaver, Lender's rights in those proceeds. will not be greater than the
Sums Secured immediately before the Property is acquired by Lends —or sold

If | am required by Lender to pay premiums for mortgage insuranci, | will pay the
premiums until the requiremant for mortgage insurance ends according. to. my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keap the Propsrty in good repair. | will not destroy or substantially change the
Property and | will not allow the Property tc deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. { will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
clam. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lsase. | also agree that, if | acquire the fee title to the Property, my lease intarest and the fee
titln will not marge unloss Lander agroes fa tha marger in writing

SD04]F (02,28.95/1-95] AddH "AORTGAGE-ADJ. BIWEEKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} ! do not kaep my promisgs and agroements made in this Security Instrument, or
(B) somaeone, including me, begins a legal proceading that may mgnificantly affact Lsnder's
rights in the Property {such as a legal proceeding in bankruptcy, n probate, for condomnition
or to enforce laws or ragulations), then Lender may do and pay for whatever is necossiry lo
protect tha Lender's rights in the Property. Lender's actions may inciude appearing i court,
paying reasanable attorneys' fees and entering on tha Property to make rapairs. Lender must
give mo notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender doss not have to do so. Any action taken by lander undar this
Paragraph 7, will not releaseg me from my obligations under this Security Instrument,

0uouu33382

I will pay to Lender any amounts which Lendar advances under this Paragraph 7 with
intorast, atdna intorost rate in effect under the Sscured Notes which have not bheen paid. |
will pay those~amounts to Lender when Lender sends me a notico requesting that | do so
Interest on each’ amount will begin to accrue on the data that the amount is advancad by
Lender. However Londer and | may agree in writing to terms that are different from thosoe in
this Paragraph 7. Tnis_ Security Instrument will protect Lender in case | do not keep ths
promise to pay those apwounts with intarest.

8. LENDER'S RIGHT TO WGPECT THE PROPERTY
Lender, and others authorized by Lender, may onter upon and inspect the Property.

They must do so in a reasonable menner and at reascnabie times. Before or at the time an
inspaction is made, Lander must gre, me notice stating a reasonable purpose for the

inspiction.

9 AGREEMENTS ABOUT GOVERNMENTAL TAXIMG OF THE PROPERTY

1 assign to Lender all my rights: (A} to procueds of all awards or claims for damages
rosulting from condemnation, sminent domain or otner governmental taking of all or any part
of the Preparty;, and {B) to proceeds from a sale of“a’i or any part of the Property that ic
made to avoid condemnation, eminent domain or othar goveiniment taking of the proparty. All

of thoss proceeds will be paid to Landar.

if all of the Propaerty is taken, the proceads will be used *0 rsduce the Sums Secured.
if any of the proceads remain after the amount that | owa to Lerder has bean paid in full,
the remaining procesds will be paid to me Unless Lendar and | agree notherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wil' be reducad only by
the amount of proceeds multiplisd by the following fraction: (A} the total amiolnt of tha Sums
Secured immediately before the tsking, divided by (Bj the far market value 5f the Property
immediately before the taking. The remainder of the proceeds will be paid to me

if { abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repair or restore the Property or to reducs the Sums Secured The 30-day pericd will

hagin when the notice is given.

if any procesds are used to reduce the amount of principal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secursd Notes and under Faragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changas.

SD043G (02,28.951-348) A4 MORTCGAGE: ADJ. BIWEEKLY 19
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10, CONTINUATICN OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(&} Borrower's Obligstionns
Lander may aftow 8 Pergon who takes over my rights and abligiations suhsct to

this Security instrument io delay or to chango tha amount of the biweakly payments of
principal and interast dus under the Secured Notas or under this Socurity instrument Evan
Lendur dogs nis, however, that Parson and | will both stll ba fully obligatod undor the
Socurod Notos and undor this Security instrument

Lender may allow those dolays or changus tor a Porgon who lakes over my
rignts and obligations, even if Lender is roquested not tc do so Londer wift not be raguired
to bring a lawsuit against such a Parson for not fulfiling obligations undar the Securad Notus
or under this Sacurity Iinstrument, even if Lander is requested 1o do so.

(B8} _Londer's Rights
Fven if Lender does not sxercise or enforge any of its rights under this Security

cnstrument or wader the law. Lender will stil have ali of those rights and may exercise and
gnforce them in thevjuture Evan if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lander will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the

Sscured Notgs and under this) Sgcurity insirument.

OBLIGATIONS OF BQORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Ferson who iakes over my richts or cbligations under this Sscurity instrument wil
nave all of my rights and will be obligated to-keep ai of my promises and agresments mads
in this Security Instrument. Simitarly, any Paison whe takes over Lendaer's rights or obligations
undar this Sacurity Instrument will have ail of Lender’s rignts and will be obligated to keep all

of Lender's agreements made in this Security Instiymient

M

If more than cne Farson signs this Sscurity Insirumant as Borrower, each of us is fully
obligated to kesp all of Borrower's promises and obligalions containad in this Security
Instrument. Lander may enforce Lender's rights under this lecurity Instrument against each of
ws individually or agsinst alf of us together. This means that any ang of us may ba required to

pay all of the Sume Sacured.

12. MAXIMUM LOAN CHARGES
If the loan sscured by this Security Instrument 15 subject to a law whiol sets maximum

ioan charges, and that faw is finally interpretad sc that the interest or owerloan charges
coliectad or to bhe collected in connection with the lean excead permitted imite, then: (Al any
such loan charge shait be reduced by the amount necessary to reduce the chirge to the
parmitted fimits and (B} any sums already collected from Borrower which axceaded permitted
limits will be refunded to Borrower Landar may choose 1o make this refund by reducing the
principal owsd under the Secured Notes or by making 8 direct payment to Borrower If e
refund reduces princingl, the regduction will be treatad as a partial prepaymaent without any
prepayment chargs under the Sscursd Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If & change in applicabls law would make any provision of the Secursd Notes or this

Security instrument unenforcesbis, Lendar may require that | make immediate payment m full
of all Sums Secured by this Security Instrument

SD0A3H (02.28.95!)-95) Ad4d MOATGAGE AR, BIWEERLY
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14, NQOTICES REQUIRED UNDER THIS SECURITY INSTAUMENT

Any notice that must ba given to mo under this Secunty strumant will bo given by
delivering it or by mailing it by first cluss rail unlaas applicablo law roquires use ol anothar
mathod The notica will bo addroszed to me at 2610 W PRATT AVE, CHICAGD, 1L
60645 , LJ L] H H L L] L LJ L H " L} M L] L H L] o L] H H L] " " ] H H L3 L] M
A notice will ba given to ma at an alternativo address if | give Lender a notice of my
alternative address. | may desighate only one mailing address at a time for notification
purposas. Any notice that must he given to Lender undar ihis Security Instrument will be given
by mailing it by Ffirst class mail to Lender's address stated in Saction [(C) above ontitlad,
‘Datinitions of Words Used in This Mortpage,” unless Lender gives me natice of a different
acddress. Any notice required by this Security Instrument s given when it 15 mailed or when it
s delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVER'GNG LAW, SEVERABILITY

This Sacurity instrument and the Seoured Notas shall be pgovernad by and
conatrued undor/fedoral law end fodaral rules and rogulstions including those for federal
savings and loan escosiationg, called ''Federal Law.'" In the event that any of the terms or
provisions of this Securily Instrument or the Secured Notas are interpreted or construad by a
court of competent jurisriciion to be void, invalid or unenforcaeable, such dacision shall atfect
only those provisions so corstiuad or interpreted and shall not affect the ramaining provisions
of this Security Instrument or the Secured Notas.

16, BORROWER'S COPY
I acknowledge the recaipt of @) conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS 7O RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
If Lender requires immadiate payment in ful or. if | abandon the Proparty. then Lander,

Persons authorized by Lender, or a receiver appointed. oy a court at Lender's request may: (A
coliect the rental payments, including overdue rantal paynents, directly from the tenants; (Bl
enter upon and take possession of the Property; (C) manage e Property. and (D) sign. cancel
and change rental agreements and leases. !f Lender notifies. the” tenants that Lender has the
right to collect rental payments directly from tham under this"faragraph 17, | agree that the
tenants may make those rental payments to Lender without having e ask (i Lender whethar |
have failed to keep my promises and agreements under this Security!Instrument, or (il ma for
my permission to do so.

if Lender acts to have the Property sold after a Breach of Duly az defined in
Paragraph 28, | understand and agree that {A} my right to occupy the Propert; ceases at the
time the Proparty is sold; (B} | shall have no right to occupy the Property afier such sale
without the written consent of the new owner of the Proparty. and (C) my wrangfut and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reascnable rent and the cost of eviction All rental payments collacted by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receiver's
fees, reasonable attorneys’ fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT QF RIGHTS

An assignment is a transfer of rights fo another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will ariss bafore or after

SD6A31 (02,28.95/1-958) Ad3K MORYGAGE-ADJ. BIWEEKLY fL
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thae date of this Security [nstrument. Thaese rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thase rights, as permitied by
applicable law, to Lender. Lender may. at its option, enforce these rights in its own name and
may apply any procesds resulling from this assignment fo any amount that | may owe to
lLondor undor i Note and this Secunty Instrument after deducting any expensas, including
attorneyy' foey, Incurrod v onforcing these rights. At the roquost of Lender, | will nign any
further ssmgnmonts or othor doruments thal may o nacessary to anforca thie assighment

19, CLERICAL ERRURS
In the ovent Londer at any timo discovers that this Security Instrument, the Securoed

Notes or any other document related to this loun, called collactivety the "Loan Documents’
contains an~arror which was caused by a clerical mistake, calculation error, computer grror,
printing erroi . or similar arror, | agree. upon notice from Lender, to reexecute any Loan
Documents that-are necessary 1o correct any such erroris) and | also agree that | will not hold
-Lender rasponsibls-for any damage to me which may result from any such error.

20. LOST, STOLENQR MUTILATED DOCUMENTS
If any of the Lcan Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indsirnification in my favor, signed by Lender. then | will sign and deliver to
Lender a Loan Document (deatical in form and content which will hava the affect of the

original for all purposes.

a4, WAIVER OF STATUTE OF LIMTATIONS
| will waive, within applicable’ Jiv, the pleading of the statute of limitations a5 a

defanse to enforce this Security . Instrument including any obligations raferred to in ts
Security instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of pach paragraph of this Security

Instrument are for reference only and will not be used in the intarpretation of any provision
of this Security Instrumsnt

23, MODIFICATION |
This Security Instrument may be modified or amendad onlyev an agreement in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured iNotss.at Lender's sole
discretion in the event that ! have failad to make my biweekly payments ir the manner set
forth in the Sacursd Notes. In the event of a modification to monthly payrgris; Lender will
substitute the term “monthly payment’ at each point that the term "biweekly payrient’ appears

in this Saecurity Instrument,

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit development,
gach of which shaii be callad the "Project” and | have an interest in the common elements of

the Project, then Lender and | agree that

(A) If an owners association or other entity, callad “Owners Association,” holds title
to Proparty for the benefit or use of the Project and its members or shareholders, the
Property also includas my interest in tha Ownars Association and the uses, proceeds and

banafits of my interpst

50043 {02.28,85/1-98) A4dL MORTGAGE-ADJ, BIWEEKLY i
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(B} The following are called tha "Constituent Documants” (i} The declaration or ony
other document which created the Project; (il By-laws of tha Ownaers Association, (i} Coda
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates tha Qwners Association; {v] The Project's cavenants, condilions and
rastrictions, {vi) Other equivalent documents.

0000933382

| shall perform all of my obligations under the Conslituent Documents, including
my obligation to pay, when due, all duss and assescments Jf | do not pay the duss and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph

7 above.

(C)« if the Qwners Association maintains, with an insurance company reasonably
acceptable tc” [ander, a master or blanket policy on the Projact which is satisfactory to
.Lender and whichi provides insurance coverage on the terms, in the amounts, for the periods.
and against the ‘hacsweds Lender requires. including fire and hazards included within the term
"axtanded coverage,” onid_Lendsr is provided with evidence of such master or bianket policy,
thon. (i} Lender waives te provision in Paragraph 2(B) above for the payment to Lender of the
pstimated yearly premium installments for hazard insuranco on the Property. and (i) hazard
insurance coverage on the' P cuerty as raquired by Paragraph 5 above 5 deemed to ho
satisfiad to the extent that ine rcquired coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the requirad hazard insurance
coverage. | shall provide a copy of Suth master or blanket policy to Lender annually.

In the event of a distribution of-hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property. ‘whether to the unit or to common elemants, any
proceeds payable to me are hereby assigned anri_shall be paid to Lender tor application to
the Sums Sacurad by this Security Instrument, with <ny excess paid to me.

| shall take such actions as may be rezsonable to insure that the Owners
Association maintains a public liability insurance palicy accrptable to Lender in form, amount
and extent of coverage.

(D) 1 shall not, except after notice to Lender and with Lercer's prior written consent,
eithar partition or subdivide the Property or consent to: {i the abanderment or termination of
the Project, except for abandonment or termination required by law in thn tase of substantial
destruction by fire or other casualty or in the case of condsmnation, emirant momain or other
governmental taking; fiit any amendment to any provision of Constituent Docurients unlass the
provision is for the express benefit of Lender or of lendars generally; (il {ermination of
professional managemant and assumption of self-management of the Qwners Asoriation; or
{iv) any action which wouid have the sffect of rendering the mastar or bianket hazard
insurance policy . and/or the public iability insurance coverage maintained by the QOwners

Association unacceptable to Lendsr.

25. FUTURE ADVANCES
At Borrowar's request, Lender, at its option {but before release of this Security

Instrument or the full raconvayance of the Property described in the Security Instrument] may
fand future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SD043K {02.284.95/1-95) A4IM MORTGAGE-ADJ. BIWEEKLY [IN
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPEATY IS 50LD ©OR
TRANSFERRED

0000833382

Angsleration of Payment of Suma_Seoocursd. lLondar may, at its option, require
immediate paymont i {ull of all Sums Secured by this Sacurity Instrumant i alt or any part of
the Propaerty, or if any right in tho Property, 15 sold or transforred without Lendor's prior
written permission. Lender alse may, at its ophon, require immedigle paymant in fuli if
Borrower is not a nalural Ferson and a beneficial interast in Borrower is sold or transferred
without Londor's prior wrliten permission  However, Lander shall not require immediate
payment in full if this is prohibited by Fadersl Law in affsct on the date of the Security

Instrument.

: if Lunder exarcisps the option {o require immediate payment in full, Lender will givo
me notice ‘ot acceloration. f | fail to pay all Sums Secureg by this Security Instrument
immediately, ‘Lander may than or thareafter invoke any remedies permitted by this Security
Instrument withoro-further notice to or demand on me.

Exception tu_Aauzeleration of Paymant of Sums Secured. If the sale or transfer of
all or any part of thaProparty, or of a benaficial interest in Borrowar, if Borrower is not a
natural Person, is the first orng to occur after the date of this Security Instrument, Lender will
not axarcise the option to' 2icuigrate payment in full of all Sums Sacured and the loan may

be assumed if;

(il l.ender receives a comolutad writien application from transferoe to evaluate the
creditworthiness of transferae as if a'new loan wars heing made to the transferse by Lender,

il  Lender appraves the creditworthiiess of the transterse in writing;
{iif} transfores makaes a cash downpaynont sufficient to meet Lander's then current

underwriting standards,

fivi  an assumption fae, in an amount to he fatdrmined by Lender fbut not to exceed
1% of the balance of principal and interest due under tis- Secured Notes atl the time of sale
or transfor of the Property or of the intarast in the Borrow'er) is paid to Lender; and

(v}  the transferse sxecutes an assumption agreement wiich is sstisfactory to Lender,
such assumption agreement providing for transferee opening a-dsposit account with Lender,
or with a bank or savings and loan which has been approved by 4 snder, for direct payment
as provided in the secured notes.

The toan may be assumed undsr its then existing terms and corditions with one
axception; the Lifatime Rate Cap may bs changed The Lifetime Rate Cap shail ue changed to
an interest rate which is the sum of the interast rate in effect on the date 0i a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage pawts, if that
sum oxceeds the Lifatime Rate Cap stated in the Secured Notes,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
ft will be called a "Breach of Duty” if (i) | do not pay the full amount of sach biweekily

payment on the date it is due: or (i} | fail to perform any of my promisés or agrgements
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially faise or misteading by reason of my omission of ceriain facts; or {ivi | have
made any other statement to Lender in connection with this losn that is materially false or
misteading. If there is a Breach of Duty by me, Lendsr may demand an immediate payment of

all sums secured.

S0040L (02.28.99/1-98] A42N MORTGAGE-AGJ, BIWLFKLY

Fage 17




UNOFFICIAL COPY




&t

UNOFFICIAL COPY

\
(000833382
it there is a Breach of Outy by me. the Lender may tako nction to havo the Proporty
sold undor any applicable Fedoral Law, rulo or regulntion and, whore Fedecal Law is not
applicoblo, under the law of the stale whoro tho Froporty is located. which will bo called (ho
"Applicabls | aw."

Lender does not havo to givo mo notica of a Breach of Duty unless notica is requirad
by Applicable Law. It Lender doos nol make a demand for full payment upon & Broach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have & receiver appointad
under the Applicable Law to collect rents from any tenants on the Properly and to manage
the Properiv. 'The action to appoeint a raeceiver may be taken without prior notice to me and
regardless of «<he value of the Property.

The sale” ot e Property may be postpened by or al the diection of Lender except
as limited or prohibited by the Applicablo Law. If tha Proparly is sold undor tho Applicablo
lLaw, | agree that it nay be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lander-all legal feos, costs, ellowances, and disbursaments incurred as &
rasult of the action to sell twe Properly, except to the extent that the Applicable Law fimits

or prohibits any such charges.

Lender will apply the procesds thom the sale of the Property in the following order:
(A) to all fees, expenses and costs incurrie-in connection with the sale, including trustees’ and
attorneys' feas, if any; (B} to all Sums Secursd by this Security Instrument; and (C) any excess
to the Parson or Persons iegally entitlad to i

28, LENDER'S OBLIGATION TQ DISCHARGE THIS SECURITY INSTRUMENT
When lLender has been paid ali of the amounis/ escured by this Security Instrumaent,
Lendsr shall refease or cancel this Security Instrument without charge to me except that | will

pay any recordation costs,

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fae for furfishing any statement of

obligation with raspact to this Security instrument or the Secured Notss.

30.  WAIVER OF HOMESTEAD
My right to any applicable homestaad exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making stataments of fact which ware relied upon by
Lender to approve the foan rapidly. This loan is cafled a "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any othar Quick Qualifying Loans with Lander; {E} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the data of the Secured Notes and this Securily
Instrument; and (C) If | am purchasing the Property, alt of the terms of the purchase
agreoment submitted to Lender aro true and the enlire down paymaent is cash from my own
(unds

0000833382

If any of the atatements of fact that 1 bave mads ary matorially talue o miisloading, )
will b i detault undar the Securad Nolow and this Sacurity  Iheinsment It Y am s guch
default, Leador may, at its option, incraage tha interest rate and margin subject to the Litetino
Hote Cap sta’od in tha Securad Notes.

32, OWNER OCCUPANCY
Lendor has relied upon statements of fact which | have made to qualify for this loan. |

have stated and coniirmi that (A) the Property ts my personal and primary residance; ) | will
accupy the Property no.-iater than 30 days after this Sacurity Instrument is recorded; and (C)
| witt use the Property as my residence for at teast 12 months from the date this Security

instrument is recorded.

if any of the statemants of-fact that | have made are materially false or misleading. |
will be in defaull under the Securus Notas and this Socurity Instrument If I am in such
default, Lender may, at its option, incraze-the interest rate and margin, subject to tho Lifatime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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0000833382
BY SIGNING BELOW, | accept and agree to the promises and agreoments contaned v this
Sacurity Instrument and in any ridar(s) signed by mo and rocorded in proper oftficial records

{PLEASE SIGN VOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S).

M %“ "\’?}“"/( (Sual

¥ -

VTIAY [BANSAL

) N -
{‘—"(‘:c_j“‘:)c ‘ —ézj G I’i\ r (-f (,’ . ‘SBE]”
BAJESH HANSAL i

{Seal)

N ') {Seal)
( {Seal) '
v
-t
‘.A
(Seal) Lo

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
¥ 4 '
i
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state of Illincis, County Omf\ \N. o

. 4
Civen under my hand and official seal, th WV).QmM Om

Comnlzsszicn Expires

U533

I, the underecignsd, &
Notary nrbw4n in and f mmwm nDzbnw in RJW mnwnm aforesnild,
QO hereby certify Www\h \ r.)mxml .\\d«\#h X L7 ﬁ,ﬁ&\\
M\P\Pw.f\.\ ASROEEY, ..hvﬂm L.% N
personally known to me to<be Lthe Lame person whose dmammmu(h 2
subscribsd to the foregoing instrument memmmm& before me this
Auu

day in person, and mnWSOSPmQQhL ﬂvmﬁxn signed and delivered
the said instrument as Auﬁwmr.mnmm and voluntary act, for the
uses and purposes n:mﬁmws act forth.
.y o
\\\ \Ji\. — ¥ H%L

- - P M\w\q‘ p.\:\w \J\VM \W\&M\.?h.}) n

HOTARY PUBLIC
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WORLD SAVINGS AND LOAN ASSQCIATION,
A FCOERAL SAVINGS AND LDAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. ____ 0000933382

ALL THAT CERTAIN REAL PROTERTY SITUATED IN THE COUNTY QF COOK
STATE OF JLLINDIS < = " " " " DESCRIBED AS FOLLOWS:

UNTY 8 TOGETHIR)WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
NLE COMMON. RLEMEVTS T THE PRATT CONDOMINIUM AS DELINEATED
AND DIETHED LN PHE DECLARNYTON RECORDED AS DOCUMENT NUMARR
;] 3;’1'.‘.75‘1‘.1!‘”!\{\.’1.} PG 2% DOCUMENT NUMBER LR2495725, IN TH]"I‘ o
HONTUEAST 1/ OF SECTZON 35, TOWNSHIP 41 NORTH, RANGE 13
ti.?\.(-,i‘]gt(‘:m:. PHIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

: Xl
TAPE ONLY THE LEGAL DESCRIPTION TO THiS PAGE.
! ‘ .
3"*.
p :
: A
~ |
GRAI0 m.u'.e.uz-ad.} n30A canL ) %
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