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MORTGAGE

' BJI% LEGAGE " Secwrity Instmiment”) s plven on June 20, 1995,
s
'nw:£$§§§}. ustavo Reves and Raguel Reyes , husband and wife
© ("Horrower"y, ‘This Security [nstriment _is given (o
Grant Mortgage, which is organizab and existing wnder the faws of I111inois, md whose address is
2 Westbrook Corporate Center, Suite 100, Westchester, IL 60154 ("Lender’). Borrwes
e K owes Lendes the principal sum of One Hundrod Forty One Thousand Seventy Five and no/100
Mollws (11,8, $141,075.00).
}\This et s evidenced by Borrower's note dated i same date as this Security Instrument ("Note"), which provides for
N ‘monthly payments, with the full debt, if not paid earlier, dus=and puyable on July 1, 2025, This Sccurity Instrament
osecnres (o bander: (a) the repayment of the debt evidencod by the Note, with interest, and all renewals, extensions mnd

% modifications of the Nute; (b) the payient of all other sums, withopterest, advanced mider parsgraph 7 to protect the seowriry
~al his Seenrdly Tnstrument; and (o) Wie performtanee of Bortower"s covenmnts md agreements under this Seenrlly Insismnent
and the Note, For this purpose, Horrower does herehy mortgage, prangaet convey 1o Lender the Tollowing, deserbed propesty

e tocated 1o Coole Connty, Ulinols:

UL NORTE 1208 107 40 AND ALL OF 10T 41 IN BLOCK Z2NG.5, GROSS' SECOND UNTER
DEN LINDEN ADDITION TO CHICAGO, BEING A SUBDIVISION QY LOTS 3 AND 4 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 144 OF SUCVION 26, TOWNSHI? 40 NORTH, RANGH 13,
BAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS.
LN 13-26-201-032
542 200G

wlhich has the nddress of 3130 North S8t. Louls, Chicago, Illincis 6061

("Property Address™)

TOGETHER - WITH all the improvements now or hereafter crected on the propesty, aid all casements,
appurienances, and [ixtures now or hercafter a part of the propenty.  All replacenents and additions shall also be envered
by this Sccurity strument, All of the foregoing is referred to in this Sccurity Instroment as the “Property.”

BORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to
morigage, grant and convey Ihe Properly and that the Property is unencumbered, except for encumbrances  of record.
Borrower warrants and will defend  penerally the title o the Property against all claims and demands, subject 1o any
cncnmbranees of record,
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TS SECHRITY INSTRUMENT combBines sniform covenwnin for patioap) wde and won-unfform covenams wish
Himbted vadations by Joelwdiction 1o constitsie o iniferm securlty fastenment coverdng reat property,

UNHORM COVENANTS, Borrower and {ender covenunt and agree as follows:

1. Payment of Principal and Interest; 'repayment and [ate Charges.  Horrower shall promptly pray when due the
prlacipet of and {nterzst on the debt evidenced by tie Note snd any prepsyment and e charges due usder the Note,

2. Funds Jor Taxes and Insurance.  Subject o applicable faw or 10 a writlen waeiver by Lender, Borrower shall pay
f Lender on the day monthty payments are due under the Note, until the Note Is paid Tn fodl, a son ("Fands"y loe: () yenrly
faxes and assessments which may alain priosity over this Seenrlly Tistrument as a len on the Property; (b) yearly leasehold
paysents ar protund rents en the Property, if any; (€) yearly hwzard or propeety insuranee premivms; (d) yearly lood insuranve
premiumy, il any; (¢) yearly mortgepe ioserance premiums, 15 my; and (1) any siums payable by Borrower o Lender, in
accordance with the provisions of paragraph K, in diew ol the payment of morlgege insurance premivms.  Vhese Bems are
called "hucrow Nems.” ender may, at any tine, colleet amd hold Fuuds I an amount aot i exeeed the maxinonom amouni
a fender for o federally related mortgage loan may require for Horrower’s escrow account under the federal Real Pstne
Settlement Procedurss Act of 1974 a8 amended  from time to e, 12 VLS008 2601 ¢ seq. ("RESPA™), unless another law
that applies to the Funds sets & lesser amount, 1 so, Lender may, ol any time, collect and hold Funds in an amount nat o
exverd e Tesser amowndt ) bender may estimate the amonnt of Fumls due on the basis of coreert data and reasenable
estimates of expenditnres 0 Diture Escrow Rems or otberwise in sccordance with applicable Taw,

‘The Fumds shatl be badin an institmtion whose deposits are fasnred by o federal agency, instrumentality, or ettty
tinctuding Lender, iU Lender is sackan iostitution) or in any Federal Home Loan Bask. Lender shall apply the Funds 1o
pay the Escrow ltems. Leader may not-charge Borrower for holding and applying the Funds, annvally analyzing (he escrow
accotint, or verifying the Lscrow hems, wicss Leader puys Borrower interest on the Funds and applicable Law permits Lender
o mitke such o charge, However, Lender-oay require Borrower (o pay aone-lime charge for an independent real estate 1ax
reporting service nxed by Lender in connection whl this loan, unless applicable law provides otherwise, Hnless an agreement
is made or applicable Law requires interest o beopeily Lender shall non be required to pay Borrower any interest o carnings
on the Funds, Horrower and {ender fay apree b wetlag, however, thar Interest shall be paid on the Funds, Lender shall pive
w0 Horrower, witheul chirpe, an annnal accounting 6f die_Funds, showing credits and debits 1o e Funds and the purpose
for which cuch debit w (he Funds was made. The Funds reo pledped as additdonal security for al) sums seeured by tis
Security Instrument,

I the Fonds held by Dender exceed the wmounts penitied. to be held by applicable law, Lender shall account 1o
Horrower For the exeess Funds fnoaccordanee widh the requireaeris of applicable fnw. 10 the amouat of e Funds held by
tender ot any the Is pot sulflcient to pay the BEsceow Bens when dued tender stay so nolify Borower i weitlag, amd, in
sied ense Hoprower shall pay to Lender e amount necessary 1o muge/ o the delicieney, Borrower shall make up the
deficiency in no more than (welve monthly payments, st Lender’s sole giscretiv,

Upon payment in full of all sunes secired by this Seenrity fnstrament, “enaed shall prompily refund o Borrower any
Fugds held by Lender, I, under paragrph 21, Lender shall acquire or seld the Paogenty, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender o the Ume of scquisition e sale as a credit apainst the sws
sevured by this Securily Instrument,

3. Application of Payments. Unless applicable Jaw provides otherwise, al payments received by Lender under
paragraphs | and 2 shall be applied: Tirst, W any prepayment charges due under the Note; secom, fv amounts payable uader
paragraph 23 third, (o interest due; fourth, to principal due; and last, o any Ine charges due uadcr e Note,

4. Charges; Ydens. Borrower shall puy all taxes, assessmems, charges, fines and dmpositiaos altribwtable 1o e
Property which may stiain privrity over this Sceurity tustrument, and leaseheld payments or gronnd nes, if any. Roerower
shall pay these obligations in the wanner provided In paragraph 2, or i0 oot paid in that manner, Borroveershall pay them
o time dircelly to the person owed payment, Borrower shaff prompily furnish (o Lender all patices of amewats 1o be paid
under hls paragraph.  if Horrower makes these payments directly, Borrower shall promptly furnish w Lender receipts
evidencing the payments,

Horower shul) promptly discharge sny lien which has priority over this Seeurlty Insiroment unless Borrower: (a)
aprees in writing 1o the payment of the obligation seeured by the lien in 8 manner aceepiable to Lender; (b) vontests in pood
Galth dhie len by, ar defends againgt enforcement of the dien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory W fender
subunlinating the licn to this Seeurity lustrmment. If Lender determines thit any part of the Property is subject to a lien which
mav altain priority over this Security Instrument, Lender may pgive Berrower a notice identifying the fien. Horrower shall
satisly the lien or take vne or more of the actions set lorth above within 10 days of the giving of notice.

5. 1lazard or Properly Insurance. Horrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage" and amy other hazards, incloding
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{lomds o ftovding, Jor which bender regnires insurance. This bosnrance shadl be maintained {u the soounts and for the
periods that Lender requires. The insurance cartier providing the insurance shall be chasen by Borrower subjec) 1o Lemder's
approvad which sl not be wensonably  withheld. i Borrower faits to maintain coverage deseribal above, Leader may, af
Lemder's aption, obtaln coverage W pratect Cender’s dphits dn the Property I accordance: with pragraph 7,

All inswance policies and renewals shall be seceptible e Lender and shall include a standard mortpage clanse,
lemler shall bave the right 1o Bold the policies and reacwnls, 1§ Lender requires, Borrower shall promplly give 1o Fender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlee to the insurance
caerier and {ender. fender may make proof of loss if not made promptly by Borrower.

Unless Peader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repair
of the Property damaged, il e restorstion or repair is economieally feasible and Lender’s seeurdty is not lessened. I the
restoralion o repair is nol economicaly [easible or Lender's seenrity would be lessened, the dnsarince proceeds shall be
applivd te the sums seenred by this Seenrity lustrament, whether or not then due, with any excess paid jo Borrower, 1
Borrower abanduns the Propenty, or does nol answer within 30 days a notiee from Lender that the insurance carrier has
offered (¢ settle a claim, then Fender may collect the fusuranee proceeds, Lender may use the proceeds (o repair or restore
the Troperty or lo paysums secured by this Seeurity fnstrument, whether or not then due. The 30-day period will bepin when
the nolice is given.

Unfess {ender aped Harrower otherwise agree in writing, any application of procecds to principal shall not estend
or postpone the due daie o the monthly paynients referred to by paragraphs 1 and 2 or change the amount of (e paynicnts.
If wnder paragraph 23 thedrepenty is acquited by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property priveeto the nequivition shall prss o fender to the extent of the sems secnred by his Securbty
Instroment immediately prior o the sequisition.

6. Ovcupancy, Prescrvation, faintcnance and Protection of the Propenty; Borsower’s Loan Application; {cascholds.
Borrower shall occupy, establish, and use el Property as Horrower's prineipal residence within sixty days after the exeention
of this Seeurity fustrument and shall continie tooceupy the Property as Borrower's principal residence for al feast one yvir
aller the date of occupancey, wniess beader othdrwise agrees in writing, which consent shall not be wnreasonably witliheld, or
unless extennating circumstances exiyt which are beyond Barrower's control, Borrower shall not destroy, dimage or impai
ihe Property, allow the Propenty w deteriorate, or commis waste on the Property, Borrower shall be fn defunlt il any forfeiture
action or proceeding, whether civil or criminal, is begua it in Lender’s good falth judgment could result $n farfeintee of
the Propenty or otherwise materially impair the len creasd “hy this Scenrity Instrumeat or Lender's seewrity interest,
Borrower may cure such a defaull and reinstate, as provided-ip-paragraph 18, by cansing the action or proveeding w he
dismissed with a ruling that, in Lender's good faith determination.” precludes forfeitere of the Borrower’s interest in the
Property or other material inmpainuent of the fien created by this Secnity, Instrument or Lender's security interest. Borrowd
sl aleo be in detanlt if Horrower, during the loan application  process, gove materially false or inaceurate information or
stafements o Lender (or failed to provide Lender with any malerial inforsiion) in connection with the lown evidenced by
the Note, including, but not limited to, represemations concerning Borrowe s ¢ecupancy of the Property as a principal
tesidence. If this Sccurity Instrument is on a leaschold, Borrower shall compiy with all the provisions ol the lease. (f
Borrower acqgnites fee title to the Property, the Jeaschold and the fee title shall not feege unless Fender agrees to the sierger
in writing.
7. Protection of 1 ender’s Rights in the Property. If Borrower fafls to perform the Covennms and agreements comtiined
in hix Security nstrument, or there is a legal proceeding tht may signdficantly affect Lencel’s riobts in the Propenty (sneh
as & proceeding in bankruptey, probate, for condemnation or farfelture or to enforce Jaws or regulations), then Lender nray
do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Propariy, bender's acticns
may include paying any sums secured by a lien which has priority aver this Scourity [nstrument, appesting in const, paymg
reasonable witorneys' fees and enterfag on the Propenty 1o mnke repairs,  Although  Lender nyay take sciion under (his
paragraph 7, Lender does ol have to do so, .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured ty this
Sectirity Instrumen).  Unless Borrower and Lender agree to othet (erms of payment, these amounts shall hear iterest Trom
the date of dishorseient al the Note rate and shall he payable, with interest, upon notice from Leader to Horrower requesting
payment,
8. Morigage Inurance, |f Lender required mortgage insurmice as @ condition of making the loan secured by this
Security Instrument, Borrower shall poy e premiums required 1o malntaln the mongnge insurance i elfeel. If, for any
reason, the mortpage insurance coverage required by Lender lapses or ceases 10 be in cliect, Borrower shall pay the preminms
required 1o oblain coverage substantially equivalent o the monguge insurance previously in elfect, al a cost substantially
cquivalent 1o the cost to Borrower of the morigage iusurance previously in cffeet, from an alternale mortgage insurer
approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal 10 one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance
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coveripe fapsed arceased 1o be foeffect, Leader wil) aceept, nse mnd reinin thewe payments as i loss reserve in fien of
nuanlpape Insurance, Laoss seserve paymentys iy na Jonger be renloed, s the option ol Lender, 8 montgape fnsigiance
covernge (n the amopm and tor e pedod (e Lender equises) peovided by an lasirer approved by Lender npain becones,
nvidinhle wnd s obtained. Bosower shiabl pay the preminms required @ malataln mortgape Tnspemce In ellect, on o provide
a doss reserve, un6l the requicement Tor montgage insurance onds iy weordanee witly any written agreement beiween Horrowe
antd Fender ue applicabie Tiw.

U, Ingpection,  Lender on {15 agent may make reasonabic catries upos and inspections of the Property. Lender shall
pive Horrower notice at the time of or prior to an isspection speciying rensonable canse or the inspection,

10. Condemnation, "The proceeds of any award or clafm for damages, direct or conseguential, in connection with any
coudemnntione or other taking of any part of the Property, or for conveyanee ia fiew of condemnation, are hereby nssipned
and shatl e paid 1o Leader,

fn the event of & ot taking ol the Propesty, the procecds shall be upplicd 1o the sums secared by this Security
nstement, whether or not then due, with sny exeess paid o Borrower, In the cvent of o partial taking of the Propeny in
which the iy markel vafue of the Property immediaiely before the taking is equal to or greater than the agiaunt ol the sims
seeured by this Security dnsteument immediately before the taking, unless Borrower ad Lender otherwise apiee in swriting,
the smms reenred ovahis Securily Instrument shall be ceduced by the mmount of the proceeds multiplied by the following,
enctlot: (o) the el sawesant ol the sums secored fmmedistely belure the taking, divided by (b) the Taie market vidue of 1he
Propeny Jaaedialely before the taking,  Any badance siall be gadd o0 Horeower, I the event ol s pantdal tuking of the
Ireaperty in which the Tal¢'warket value of the Property tmmedintely belore the taking % less than the mpotat of the s
secured  fmmediately befere e aking, unless Borrower md Lender otherwise agree fn writing or unless applicabic law
wtherwise provides, the proceeds sacil be applied 1o the sy seeured by this Sceurily Instountent whether or nol the sims
are then due.

I the Property is abandoned ty Bossawer, or if, after sotive by Tender 1o Horrower that (he condemnoer offes 1o
arake an sweed or seltbe o cinbme Tor damages, Harrower fafls o espoad 1o Lensder within 30 days afler the dute the notice
is given, Lender is authorized 1o collect and apply the proceeds, at is optian, cliher 1o restoratfon o1 repair of the Propgaty
or W the sums secured by this Security Instrumedt, /whether or not then due.

Unless Tender and Berrower otherwise aglee /i writing, any applicativn  of proceeds to principal shall not extend
or posipone the due date of the monthly payments refeirza to in paragraphs 1 and 2 or change the amount of snch payments,

11. Borrower Not Released; Forbearsnce By Icades Not a Waiver.  Extension of (he time for paymem or
mudification of amortization of the sums sceured by this Secarbty Instrument granted by Lender 10 any suecessor in fiterest
of Borrower shall not operate o relense the liability of the ongiazi Borrower or Borrower's sneeessors ininterest,  i.ender
shall a0t be reguired o commence proceedings againgt sy sweceasedin interest or reluzse o extend time for paynicat or
atherwise modify amontization of the sims seeured by this Security Instieeiznt by reason of any demand made by the original
Horrower ur Horrower's spceessors in interest. Any forbearance by Lemsin exercising any dight or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigey Bound; Joint and Scveral Liability; Co-sigacrs. The covenamts and agreements of 1his
Securily fustrument shalf bind and benelit the sueeessors and assigns of Lemler and” Borrower, subject io the provisions ol
paragraph 17, Horrower's covenants and agreements shali be joint and several. Any Sorpower who co-signg (his Security
[nstrmment but does not exeeute the Notes (a) is co-sigabng this Seeurlty Instruntent only 1wGnertgage, grant il convey tha
Barrawer's inferest in the Propenty under the terms of this Sccurity lnstrument; (b} is not persaaally obligated 1o pay the
suws seoured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may peree 1o extend, modify,
forbear or make any accommodations  with regard to the terms of this Sccurity listrmen) o7 tse Note wilhout that
Boreower's consenl,

13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which el maximum loay
charges, and that law is finally interpreted  so that the interest or other loan charges collected or to be collecied in conuection
wilh the loan exceed the permitted fimits, then: (a) any such Joan charge shall he reduced by the amount necessary to reduce
the charge o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied Himits witl be
refunded 10 Borrower. Lender may choose to make this refupd by reducing the principal owed under the Nole or by making,
a direct paymen! o Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment withou
iny prepayment charge under the Note,

14. Notices.  Any notiee 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting, it by first class wail unless applicable Inw requires use of another method.  The notice shall be dirccted 1o the
Property Address or any other address Borroveer designates by notice 1o Leader, Any notice o Lender shull be given by firt
class mail to dender's address stated herein or any ether address Lender designales by notice to Borower, Ay notice
provided for in this Security Instrument shafl be deemed to have beer given 1o Borrower or Lender when given as provided

in this paragraph.
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15. Governing |aw; Severabllity, “This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Properly is focated, [n the event that any provision or clanse ‘of this Security lustrument or the Not
conllicts with applicable Taw, siich conflict shall nol aflec olher provisions of this Securizy fustriment or the Mote which can
he given effect withow the confliciing provision. “To thw end the provisions of this Seeurity Instriment and the Note are
deckired 10 he severable,

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Seeority Instriment,

17, Uransfer of the Property or a Heneficial Interest in Horrower, 11 all or any part of the Property or any Interest
i i is sold o transferred (or (F o benelicial interest in Borrower is sold or transferred and Horrower is ot a naturnl person)
without Lender's prior wrillen consent, Lender may, at Iis oplion, require immediate payntent in (ull of all soms soenred by
thls Securily lostrument. However, this option shall nod be excercised by Lender 10 exercise is prohibited by federnl baw ns of
the date ol this Seewrily Instonment,

H Lender exerclies this option, Lender shall phve Bonower notice of aceclerntion, The notice shald provide a periv
of ol less than 30 days From the date the potlee i deffvered or malled within which Borrower must pay all sums secnred by
this Seettrity Instrument. 11 Borrower fils (o pay these sims prior o the expisatlon of this period, Lender may invoke any
wwemedies permithed Py thbs Secnrlty fnstrument withom further notlee or demand on Borrower.

IH. Horrpwei's, Right to Reinstate. [T Horrower meets certain conditions, Horrower shall have the right o have
enforcement of thiy Secvsity Instrantent discontinsed st nny the prioe to the varller of {a) 5 doys (or sueh other period g
apphicable law may specily S relastatement)  before sule of the Property pursuant o any power of sale contained n thiy
Sectrfly Distnment; on iy aatey of o jwlgment enforcing this Scewdty Tosisiment, Those condlions are that Honowr: (4
pays Lender alb sums which thenswmld be due under tlids Seenrty Tustrument and the Note as i ne aceeleratlon ocearral;
(hy cures any default of uny other /covenanls or agrecmentss (<) pays all expenses incorred in enforcing this Scowity
Instrument, including, bul not fingied to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assire that the dien of this Seewdies Instruneent, Lender's vights i the Property wnd Borrower's obligiation 10 pay
the sums secured by this Security Jnstrunieat il continue wnchanged.  Upon relusigtement by HBorrower, this Seenrity
tastramem and the obligations secured hereby shad remuin olly effective as i no acceleration bad occurred. However, this
right o reinstale shall not apply in the case of acveleration wnder paragraph 17,

19, Sale of Notc; Chaoge of Loan Servicer.(The Hote or o pantlab interest In the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resubt in a change in the entity
(known as the "Lowr Servicer") that collects monthly paymeits due under the Note and this Seenrity Bastrument, There also
may be one or maee changes of the Toan Servicer unrelated o azate of the Note, 15 ere s a change of the Loan Scrvicer,
Borrower witl be given written notice of the change (0 accordaiice /with parageaph 14 above and applicable lww, The notice
wilbstate the nunte aml address of the oew Lonn Servicer sud the pditress o which pryments shonld be made. The notice will
o contain any other information required by applicable haw,

20, ilazardous Subwtances. Borrower shall not canse or permit thopresenve, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy, Borrower shall not do, nor abow apyone else to do, anything alfecting the
Propeety that Is In vieladon of any Enviconmental  Law, The preceding two seavazes whall not upply to the preseace, use,
ar stornge ou the Property of small quantities of Huzardous Substances dhal see genecally recognized 1o be approprinte 1o
nonnat residential uses amd to maintenance  of the Property,

Horrower shall prompily give Lender written nosice of any investigation, claim, degtead, lawsuit or olher action by
any governmental or repuiatory ageney or private party involving the Property and any Hazargons Sabstanee or Envirommental
Law of which Borrower has actual knowledge, It Borrower leams, or is notilied by any govemmipia! or repalatory anthority,
that any removal or other remediation of any Hazardous Substance alfecting the Property is secassary, Borrower shall
prompuly take all necessary remedial actions in accordance wilh Environmental  Law.

As used in this paragraph 20, "Hazardous Substances® are those substanees defined as toxic or hagacdous snbstances
by Lnviconmental  Law and the followiag substances: gasoline, kerosene, other Nammable or loxic petrolenm products, loxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials, As used
in this parageaph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located than
relate 1o health, safely or environmental proicclion.

NON-UNIFORM COVENANTS, Horrower and Lender further covenant and agree as {ollows;

21, Acceleratlon; Remedics. lender shall glve notice to Barrower prior 1o aceeleration following Borrower's hreach
ol any covenant or agreement in this Security Instrument (but pot prinr 1o acceleration under paragraph |7 unless applicable
faw provides otherwise). ‘The notice shall specify: (a) the default; (h) the action requised 1o cure the defauli; (¢) a date, not
{ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that [ailure 1o
cure the defanlt on or hefore the date specified in the votice may resull in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
t reinstate alter aceeiezation and the right to assert in the fereclosure proceeding the non-existence of a delault or any viher
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defense ol Borower to aceeleration and foreclosure, 1f the defanlt I8 not cored on or before the date specilied In the notice,
Fender at its aption may require immediate payment in bl of all sums secured by this Seeurity Instrument without furiher
demnnd and may foreelose this Seeurlty Instrunem by judicial proceeding, Lender shall be entitled 1o colleet alf expenses
incurred iu pursuing the remedies provided in this paragraph 21, including, bul not Emited 1o, reasonable altorneys’ fees and
costs al litle evidence,

22. Release.  Upon payment of all sumys secured by thix Security [nstrument,
tstrument withowr a chasge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Sorrower waives all right of homesiead exemption in the Propeny.

24. Riders 10 this Sccuiity Inatrument.  1f cne or more riders are executed by Borrower and recorded together with

this Sceurdty [nstrument, Hoamend and

Lender shald release this Securly

[ the covennnts and agreements of cach sueh rider shall he {ncorporated into and sha
sepplement the covenants and agreements of this Security Instrament a8 18 the rider(z) were o part of s Seenrity Instniment

[Check applicable box(e))
iX) Adiustable Rate Rider
[ ] Graduated  Payment Rider
[ ] Hatloon Rider
| Othens), specify)

[ ] Condominlum  Rider [X] 1-4 Family Rider
[ ] PManned Unit Development Rider | | Biweekly Payment Rider
| | Rate Improvement Rider [} Second Home Rider

BY SIGNING B1E10W, Borrower accepts and agrees o dhe terms and covenants contained in (his Security
Tustrument and it ony Bdes{s-executed by Borrower and recorded with 11

Witnesses:
(Seal)

Gustavo, Reyes 7 Horrower
ss#

| ) ;
2 // S R / (e '/ L (Sea)

Raq"uel R%S’ -Borrowey
S84
1.

. ﬁ)t/ﬂ é’tf’) i OK)/ & {Seal)
Horrower

Ssd

- < L

5&&[’ (‘.58":)(} 1) _ (Scal)
-Borrower

S8t
.8 pace Below ThisLine Hor Acksowledgement) | Lo L

NTATE OF TLLINOES, !
N{«'L@ \_).fu\dé/‘u’.\ L M({ ,a Motary Public in and for said counly pud.state,do hereby certify
0

, husband and wife, peisorally known to me

Cook County ss:

that Gustavo Reyes and Ragquel Reyes

to be the same person{s) whose name(s) __ (e 4_ 0 subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged thai (,__Ahu./ﬁgucd and delivered the said instrument a8 ‘/’A_gz( A dree amd

voluntary act, for the nses and purposes therein set forth,

_ B
Given under my hand and official seal, this ,_JC"JH’-’L day of (\}M/A_Q) 19 gg
My Commission expipas - A\
"OFFICIAL SEAL” Natsry /Public

Catherine Sanchez
Netary Public, State of filingis

My Commissi ‘
¥ 1on Expires 4/6/98 Form 3014 920 (page 6 al 6 pages)

Pecument Express, bne.

»

LIGtItgf



UNOFFICIAL COPY




UNOFFICIAL COPY

ADSUSTABLE RATE RIDER o
(I Year Treasury Index - Rate Cips)

TIHIS ADSUSTARLE RATE RIDER s mude this twenticth day of June, 1995 and is fncorporated into wad shall be
deerted to maend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the sume date
piven by fhe undersigned (e "Borrower”) 1o secenre: Borrower's Adjustable Rate Note (the "Notw®) 1o

Cirant Morigape |,
(the “Lender"y of the same date and covering the propeny deseribed o the Seceily Instrument and located a
3130 North St Louls
Chicago, 11, 60618
[Property Adiress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THI INTEREST RATE AND THE MONTIILY
PAYMENT. THE NOTE LIMITS 111 AMOUNT THE BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER  MUST PAY.

ADDITIONAY, ZOVENANTS, o additien w0 ahe covenants and agreements msde In the Seenrity Tnstroment,
Horrower and Lender Tuesire covenant and agree as {ollows;

A INTEREST RATE ANCMONITILY PAYMENT CHANGES

The Note provides Lor anntial interest rate of 7.375%. 'The Note provides for chanpes in the inlerest rle and the
mowhly payments, as follows:

4, INTEREST RATE AND MOMNTVHLYT PAYMENT CHANGES

(A) Change Daies

The interest rte | will pay may change on e tirst day of July, 2000, snd on that day every 12t moath Hiesealier,
Lach date on which my (nlerest rate could changs 12 enlled o “Change Date."

(B) ‘'The Index

ieginning with the flrst Change Date, my interest rale will be based on s Index. “The "Index”is the weekly average
yield on United States ‘Treasury secordtles adjusted tea condtast nutieity of 1 year, us made available by the Federnl Keserve
Board. “Ihe most recent Index Fignre avallable as of the date4%duys before cach Change Date Is cabled the "Cagsend Index,

Il the Index is no fonger available, the Note Holder-wiil choose a new [ndex which is based upon comparable
information.  ‘The Note Holder will give me notiee of this choice,

() Calculation of Changes

Before cach Change Date, the Nole fleider witl calculate my.nsw imterest rfe by adding Three percentage points
(3.0009%) (© e Currcat Index. FThe Note Holder will then round the result of this addition to the nearest one-cighth ol one
pereentage point (0.125% ). Subject to the limits stated in Section 4 (1) below, e rounded amount will be my new interest
rate undi! the next Change Dale.

‘The Note Holder wilt then determine the amount of the monthly paymest that ceaabd be sufficient 1o repay the anpaid
principal that [ am expected to owe al the Change Date in full on the maturity date at my wew julerest rine in substantially
cqual payments, The result of (his caleulation will be the siew amount of my monthly payiacnt.

(D) Limits o Imerest Ratc Chanpes

The interest eate ! am required 1o pay o) the first Change Date will not be greater than 12370% or less than 5.375%.
‘Fhereafler, my Iaterest rate witl never be incrensed or deereased on auy single Change Dite by more thap e pecentapge points
12.0%) from the rate of interest | have been paying for the preceding {2 mouths.

(ki) fintcrest Rate fimit

My interest rate will never be gremer than 13.375%.

(1) Notice of Changes

‘The Note Holder will deliver or mail 1o me a notice of any changes in my inferest rate and the amount of my monihly
payment before the effective date of any change. ‘The notice will include information required by law to be given me and also
the title and telephone wumber of a person who will answer any guestions | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEKEST IN BORROWER
Uniform Covenant 17 of the Security Tnstrumrent is amended 10 read as follows:

‘I'ransfer of the Properly or a Beacficial Interest in Borrower. [ all or wny part of the Propeny or any inlerest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Botrower is not a natural persorn) witheut
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sims scenred by this Secuvity
nstriment.  However, this option shall pol be exercised by Lender if exercise is prohibited by federal law as of the date of this

MULTISTATE ADJUSTADLE RATH RIDEE - ARM 5.2 - Single Fomiiy-Fassie Mac/¥reddic Mac Uniform Instrument
Devwswen! £ spress, e, Page 1 Form 3111 (5/85)
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Securlly tnopmment. Lendvr absa shall wot exercise 1 optiou e (o) Penrgwer sinoses o e sebutieed do Lender informaston
requited by Leader o cvabudte the fitended tranntetee w18 nesw Joan were belng tade 1o e wasderee; b (b ender
repsotabty determines that Lender's seendty will not be Gimpalred by the lont assumption mnd that the sk of a breach of any
coventant or agreemeni in this Security Instotment 18 aceeptable 1o {ender.

To e extent permitied by appllcabie Taw, Lender may chaege o rensonable fee as a condition 1o Lemder's convem o
the lopn assumption.  Fender may also require the transferee (o slgn an assumption agrecment thal s sceeptable jo Lender
md that obligates the transleree io keep all the promises and agreements made in the Note and in this Sceurity Instrument,
Barpower will continue Lo be abligated uader the Note and this Seeurity Tnstrumeni unless Lender releases Bormower in writing,

[ Femder exercises the option o requbre immediate: payment in full, Lender shall give Borrower notice of aceeleration,
The netice shabl provide a period of not less than 3O days from the date the notice is delivered or mailed within which Burrower

[f Borrower fails to pay these sums prior 1o (he espiration of this

must pay all sums secwred by this Security Instrament.
period, Lender may invoke any remedies permiticd by this Sccurlty Instrument withont further Nollee or demand on Borrower,

BY SIGNING HELOW, Borrower teeepls and agrees to the terms and covenmls contained i this Adjostable Rate

-

\ ﬁjiit‘l‘. " L 5y
X __é i Feophs (Seal X K rqlv(/m ZY"J ME
7 dorcower Raquel Reyen (7 ‘ ¢ Hoyrowey

{iustavo’ Royes .
e | Be] jSeal |
-Borrowaer -Borrswer
[y
L-n
-
H -
s
(Ol
e
£
MULTISIATE ADJUSTAI R RATH BIDHR - ARM 5.2 - Single Fumily-Fannie Mac/Vreddie Mao Usiform Tnxtrument T
Page 2 Form 3111 (3/85)
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14 FAMILY RIDER
Assignment of Rents

THIS (-4 FPAMILY REIDER is made this twentieth day of June, 1995, and is incorporated itda and shall
be deemed to e and supplement the Mortgage, Deed of Trust or Seeurily Deed  (the "Security
Instriment”) of the same dale given by the undersipned {the "Borrower™) to secure Borrower's Nole o, Grant
Mortgage (the "Tender”) of the same date and cavering the Property described in the Seenrity Tnstrmnent aml
lovated a1

3134 North St Loulg
Chicago, 11 ol}618
[Propenty Address|

14 FAMU Y CCOVENANTS. I wlditlon to the covenanbs  and agreemenls  mde o the Securily
[ostrument, Bosrewe: and Leadey further covenant and agree as [oliows:

A. ADDITIONAG PROPEXRTY  SUBILCT 10O IHE SHCURITY  INSTRUMENT. (o addition (o the
Propenty deseribed in thedseeurlly Instrwment, the following items are added to the Property deseription, and
shall afso constitale the Propeny cavered by the Security Instrument: building materials, appliances and goods
af every nature whatsoever nove or beveafter tocmed In. on, or used, or intended 1o be used in connection with
the Property, including, but not Hiliedto, those for the purposes of supplylug or distributing heating, cooling,
clectricily, gas, water, air and {ight, fire prevention and exvinguishing apparatus, sceurily and access control
apparatus, plumbing, bath tubs, water héaless, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wincews, storm doors, sereens, blinds, shades, curtains and curtain
rods, attached mirsors, cabinets, paneiling and attached  floor coverings sow ar hereafler atached 10 e
Property, all of which, including replacements and addivfons thereto, shall be deetwed 1o be naind remain a pan
of the Property covered by the Securlty Instrument, ARG he foregoing together with the Property desciibed
in the Security Instregent {or the leaschold estale if e Geeurity Instrument s on a leaschold) are celerred
to in this 1-4 Family Rider and the Sceurity Tnstrument i 2Ge) “Property,”

1. USH OF PROPERTY; COMPLIANCE WITH LAW." Forrower shatl cot seek, agree o or make o
change in the use of the Property or its soning classification, unlessfender has apreed in writing 1o the
change,  Borrower shall comply with all laws, ordinances, regulations and requirements of any povernmental
hady applicable 10 the Propenty.

C. SUBORDINATE FIENS, Fxcept ns permitted by federal Law, Borrower atatiaon aflow any Hen inferior
i the Security lastrument 1o be perfected against the Property withont Lender's Qior writien permtission,

. RENT 1.OSS INSURANCE. Borrower shall maintain insurance againsi rent goss) in addition to the
other hazards for which insurance is required by Upiform Covenant §.

Ji, "BORROWER’S RIGICT TQ REINSTATE" DELETED. Uniform Covennnl 1R is aeigipd.

§. BORROWLR'S OCCHUPANCY,  Unlexs Lender and Borrower otherwise agree in writing, the (st
seotence in Uniform Covenaml 6 concerning Borrower's ocenpancy of the Property is deleted. ANl remaining
covenagls and agpreements set forth in Uniform Covenant 6 shall remain in effect,

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of
the Propenty and all seeurity deposits made in connection with leases of the Property. Upon the assipnwent,
Lender shall have the right to modify, exiend or terminale the existng leases amd 0 execnte new leases, in
Lender's sole diseretion.  As used in Bis paragraph G, the word "lease” shell mean "sublease® if the Security
[nsteneent is an g leasehold,

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSUSSION,
Burrower absolutely and unconditionally assigns and trapsfers (o Lender all the rents and revenues ("Remts®)
of the Prapety regardiess of o whom the Rems of the Properly are payable,  Borrower amhorizes Lender
or Lender's apents to coblect the Remts, and agrees that each tenant of the Propenty shall pay the Reats 1o

MULTISTATE -4 VAMILY RIDER-Fannie Mac/Vreddie Mac Uniform Instrameat Farm 3170 990 (page 1 vl 2 poges)
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Fander or Lender's pgents. However, Borrower shadl reccive the Rems until () Lender has given Borrower
notice of defamdt pursnam 1o parngisph 21 ol the Security Tnstromesy s (i) Lender s piven notice w the
tenant{s} that the Renli oare (o be patd 1o Cender or Pender's ageat, "This asslpnment of Rents constitiies an
shaofute nssipnment wmad ned an assipanicnt lor addiloust wecirity only,

W ender pives notlee of breach o Borrower: (1) all Rents recelved by Borrower shall be helil by Horrowser
as teustee Jor the benefit of Lender only, o he appled o the smms seenred by the Seewsity Snstunment; (i)
Laeadee shadl e entithed do cetleet and recelve alfl of the Rewts of the Properiyy (B Borrower ageees thin each
et of e Properly shall pay aff Reats die nd anpadd s Lender o Lender's agents apan Lender's swrhiten
dedodd 1o the tenants (v apless applicable Jaw provides otherwlae, all Rents coltected by Lender on Vemder's
ageits shall be applied flest to the conts of taklug contral of aml managing the Propenty amd collecling the
Rentw, inciuding, but ol Hmded to, atorey’s fees, receiver’s fees, premivms on receiver's honds, repair and
maintenanee ccosts, nsueanee prembums, taxes, assessments and other charges on the Property, and then 1o the
sums secused-by the Security tustmment; (v) Lender, Lender’s agemts or any judicially appointed receiver shall
be tiate o acornd Tor only these Rents actually received; and {vl) Lender shall be entitfed o have a receiver
appointed ot pessession of and manage the Property and collect the Rents and profils derived trom tge
Propenly withont”any siowing as (o the inadequacy of the Propenty as security.

Fthe Rents of the-Peipesty are nob sfficient 10 cover the costs of taking control of and managing the
Praperly and of collecting the Rents any funds expended by lender for such pwrposes shall hecome
indebiedness of Horrower=ia Lender seeured by the Seenrity Instrement porstanl to Unilonn Covenant 7,

Borrower represents and wirrzapOthal Borrower has nol executed any prior assignment of e Rents aird
fas not and wilknot perform any act theivould prevent Lender from exerciging Its tights under hly pavigraph.

Pemter, of Lender's ngemts or a fudieiatly appoinied  recelver, shall not be requleest to enter upan, tnke
couttad of or mndintain the Properly Befole cpafter giving notlee of defandt 1 Borrower, Towever, Lender, a
Poender's sgeate or a judeintly appoiwted Crecelver, may do so ol oy time when a defnult ovenrs, Any
application of Reats shalt wot cnre ur waive any Jelslt or fnvalidate any other right or remedy of Lender, This
assigraent of Kents of the Properly shall terminate] when all the sty sceured by thls Security Instrument are

paid in Tull,

L CROSS-DEFAULT PROVISION. Borrower's defmitonbreach ander any note or agreement in which
Lender has an intercst shall be a breach under the Security “[nustument and Lender may invoke any ol e

remedies permitted by the Seeority istrument,

BY SIGNING BELOW, Borrower aceepls and agrees 1o the ferms e provisions contained i this 1.4

I-'mni(l_x } der. P
//a .

X '\k . AJJ-[’&L ‘;L QL/EA'?\) {Seal | B (Seal]
//

Cmstavo “Rcym -Borrower Raguoel Re ) -Bartowey
1

[Seal] Al [ Seal]

-Borrower Borrower

MULTISTATY 1-4 YAMILY RIDHR-Fanpic Mac/Freddic Mac Uniform Iastrament Form 3170 990 (puge 2 of 2 puges)

Dcument Express, Ine,

o6

‘b

o

FI6GLY




 UNOFFICIAL COPY




