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Rk kd Rk Rk ko kkk ke dok kb kokk k kkak ek Mool (1S, 5 . 150,000.000 Lol debr s evideneed
by Horrower™s note dated the same date i this SEcamy Tnsteament ©Note 73 which provides (o monthly pavimeits,

- Thns Seeurny Instrument -

seeares o benders G the repayment of the debt evidenced S the Noteo withe interest, aid all renewads, extensions and
with interest, advaneed under parageaph 7 o protect the

madificidions of the Notes thy the payment ol ali other swms
security of this Sccurity Instrument; and (¢} the performanee of Borvewer's covenants and agreements oder dis Securiy
. " » l‘ i y 4 "

fstrument and the Note For this purpose, Borrower does hereby dndrzage, prant and conves 1w Bender the Tollowing
SRR ¢.2.9, SO 7 oo et anesaennee County, Hlinois:
i it

deseribed property located in

with the full debt, it wot paid earlier, due and payable ot SUNE.15 0. 1996 oo
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& Third oe Propeety Toneanee, Borrosen shall Leepobe puproventenis i et or bereaier cieceataon the
Property aaned aeaisat oy Dy B, Bagards eeeaded seatbn e erneestemlbed coverape™ and g atiier bazand o fading
Howadn o Soodisge. Jor swhich Lender requises segtamee, e pesagaee shall bennotaried e il aisousts il for the
petiods that Lerider regquaes. The msramee caes providing thee aeataee il be chosen by Bosmsersybpeccio Ceorber’s
approval which st oot B mueasomshly wirliteld I Bocower s ot coverape descobed above, Tended e, al
[ender s aption, obitam coverape to protecd Lemder™s gty e tbe Prapenty i awvondaice wath paapsaph

Al msiranve pobieres and ieoewals shall beoacceprable o Fender and skiddsciude a standand nosgeape clagse
Lender shal) have the rigint o hofed the paficies ad seaew e b ) Eesder requines, Borrower sbiadi prongptly gece 1o bende ol
eveipty ol paid pressmms and enewal notices, e cveat ol os, Bonower shuall pive prompt sstice fo e geaitanee
carnier and Leader, Leader may naake prool of Toss i not uiasde promigrly by Barewer,

Cinfese Cendes it Borowes sahiers b agaee anownitbngs, insurange proceeds sbadl be applicd 1o estoration or repan
al e Property dasaped, f e reddaration on sepan e ecanoisedly feable and Demder™s sweennty ronot beseoed, 1 he
edoraion op bepett tpob evommanteatte dedaede or Denders ecuns wonbd e feened s e aeditance procesds sind! e
apprlicd 1o the soms secwed by ey Secuy Bstesmen, whettuer or ol then e, sotle iy eveess pad o o )
Bortowes alidoms e operty, o does ot avaver satlo 80 days aonotice frosy Lender it she ansinnee careeey e
obiered o sette wcldm) ten Lender may colfect the wsoranee provecads, Feader mas use the pracecils fooepa ot estare
the Property or W pay sedissecared by dis Secunty Tnstament, whether o vog thesdues The 30shay peaod sall bepin when
the potce s given, o o S

Uinless Lender snd Bopdser atherwise agree in witing, any application of proceeds to princqad sball net extend or
pestpane the due date ol the meably paymenes reberred toear paragraphs Land 2 o change the smount of the payinents. 30
winder paragraph 21 the Properie baiicguired by Lender, Borower's right foany insuranee policies aind proveeds resulting:
from damsage e the Property prios 1o /e acauisition shall pass (o Lender to the exleni of the sums seeured by this Security
Instrument immediately prior te the negatsiaon, ‘ . . :

6. Oceupaney, Preseevation, Maimekance and Protection of the Praperty; Borrower's Loan Application:
Leasehobds, Borrower shall oveapy, establish, amd vse the Propesty as Bormower's prisicipit cestdence sithin sivy duays afer
the eaeettion ol s Security (nstrument and <Gl ominue 1o occupy the Property as Botrower™s principal sesidenee tor
fesist one year alter the date of occupaney, ks Londer otherwase aprees i wahing, which consent shal] not be
wraseably withhelds on anless extenuating vircunsifiees et which are hevond Borrower's control, Bonower shall o
destroy, dantape o iepi e Property, allow e Properiy sesdeterione, or comimit waste on the Property, Bomoswer stall
Be i default il sy antedtae acthon o proveedigg, whetlel civib ov eriminad, s began that in Lender s pood Luth udgmens
coulil vesult i Torleiture of the Property or others pe nader@ilh matpadt e fien credded Iy s Sevunty lnsieimenat
Pander’s seeunity interest, Borrower ity cure secladelmland Seanstate, is provided i pasigriph TSy e e actiion
or procecding o e disimissed st caling i, i fender’s good Jatcdeenmmation, preciudes fordeiaie of e Benowe "~
interest i the Propeny or ather maiesial impainmene of the e creared y s Seeanmy instomment o eidee’s secunty
interest. Borrower shall also be o defanh i Bortower, durtng the Fegpaapplivation provess, gave sadenadly Gilse o
accurate mformation o alaements o Leonder o taled eprovide Cender o8 any nisterial wlormidiony e connectinn
with the Toam evidenced by the Note, including, but not iunitad o, represeitaticns omeerming Borrower s occupuney of the
Propeity as aprincipal resideace. 38 this Securiny Instrument is ona leasehold. Bosvser stadd comply sith ald the provisions
of the lease, 1 Bormower aequires fee title to the Propeny ., the Teasehold and the Fee BUCdud! aot nierpe snivss Londer agrees
e dhe merger inowriting., S . AR :

7. Protection ol Lender's Rights in the Properiy. B Borroswer Tails o perfoirmi e covenanis and ageeinents
contained 1 this Securiy Instrument, or there is a fepal proceeding that may sigmleantly aitect Lender's mphts i the
Property (sueh as a proveeding in bankeuptey, probite, tor condeimation o torfeture or o enforgs kg s o reguliironsy. dicn
Londer may doand pay for whatever is peeessary o protect e vidoe of the Property and Lesecs pghis in the Propery,
Lencker™s actions may inchide paying any sems seeured by o bien shich o prioriey over Qs Secmnity apiment. appeanig
By conrl, paying reasonable stiomeys” fees gid eatering on the Property wooithe repanes, Althouph ey fake acton
auder this paragraph 7, Lender does out have o dases . L - :

Aay amoupts disbursed by Leader under this paragzeaph 7 shall hevonye wdditonab debt of Borrowersvaied by s
Seeurity fnsteiment, Unless Borrawer il Lender agree o other tertin of payment, these amounts skiall bear interest feom the
date of disbursersient o e Note ride atd shidi be payvibie, with terest, apor notice Joom Lender o Borower requesting
payment. A ‘ 5 .

8. Martgage fnsursnee. 1F Lendes sequired mortgage msurance s sccondition of wahtag the Lo ecared by this
Seenriny Instrument, Burrower shatd pay the preonwns reguired o aimtain the movtgage snsarance i eftecl, [ Tor any
reason, the morgige insuringe coverage regeived by Lender Japses or ceases 1o beineftect, Borrower shall pay the
prentiuns regnired o obain coverage substantiniy equivalent (o the mortgage mspranee previonsts i eflect, at a cost
substntially equivalen o the cost o Borrower of the mortgage msarance previowsly ineffeet, fronyan abiernate siartgige
insurer approved by Lender. 1 substantially equivalent mortiige insuranee coverage is notavalable, Borrower sbufl pay tee
bender cach montdn @ st egual 1o one-gwelBh of e yearly mortpape nsuetece prensium being pasd by Boower when the
insuritce coverage lipsed ov ceased 1o be i eliect, Lender wiil aceept, nee amed retitia those payments s i loss reserve m i
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0, Bureawer's Copy, Bormwees shdl b preen ope contarged vapy of the Nete sand of this Seemy istomnend.

17, Teanster of the Propecty ar s Beneftelal Iderest in Bareower, 30all oo poat of the Progerty o any mitcres
Wt e sobl on frasesdertend ton 0 enedwons! antorest i Beesser vosokd o sansiosed sk Hiesser oooee aoabial pessom
wtlrer Dender s prog willen voneesit, bender i, st du apdion, wege anraeine iy gient mo ol of e e s
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PARCEL 1:
THAT PART OF LOT 3 IN THE VILLAS OF PALOS HREIGHTS, PLANNED UNIT DEVELOPMENT,

BEING A SUBDIVISION OF THE NORTH 671.53 FEET (EXCEPT THE EAST 900 FEET THEREDF
IND EXCEDPT THE WEST 165 FEET OF THE NORTH 283 FEET THEREOFR RND EXCEPT THAT PART
TAKEN FOU HIGHWAY) OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 37 NORTH, RANGE 13 EAST GF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS : COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 3; THENCE DUE WEST, ALONG
THE NORTIE LINE CF SAID LOT 3, 26.5% FEET; THENCE SOHITIt O DEGREES 24 MIRUTES 43
BECOHDE MAST GRS FREET PO A POINT OF HROTHRIAG, SRTD POIRET TNING OM THE RRSTERLY
AR TON OF Pl CRNER LTEDG 0k A BAITY WALL) THENCK LBOUTL 09 DECGRERD 35 MYNUPRS
17 OBRCONLS Sr, ALOUG BRLD RAPENALON AN RV LTNE,  GH SR PRIEY 1O AN
THEPERBECPTON WITH TUR CENTER LIRR OF A PARTY WALLy THRNCE SOUTH O piGrigy 24
MINUTRS 4 SKCONDD BASY ATORG SATH CRIPUER LIRS AHD P HOUTVIEREC KATERRTON
THERROF, 38.91 FEET, 'THENCE NORTH 89 DECHEES 25 MINULEL L't BRCONDE BALT 6641
FEET; fTHSNCE NORTH ¢ DEGREES 24 MINUTES 43 SECONDS WEST 3B.91 FEET TC THE POIHY
OF BEGINNTNG ALL IN COOK COUNTY, ILLINOIS.
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PARCEL Z:
EASEMENT FOR ThR BENEFIT OF PARCEL 1 AS CRERTED BY THE THE DECLARRTION OF PARTY

WALL RIGKTS, COVENMANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE VILLAS
OF PALOS HEIGHTS BECCRDED JULY 1, 1994 AS DOCOMENT 94578376 AND BY DEED FROM
CHICAGO TITLE AND TROST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 1028688 TO MICHAREL
E. RANDOLPH AND ELAINK T, RANDOLPH, HI$§ WIFE RECORRED OCTOBER 3, 1994 AS DOCUMENT
94853915, FOR INGRESS AND #GKESS, IN COOK CQUNTY, ILLINOIS.
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