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THIS MORTGAGE ("Security Instrument” s gven on JURE 10, 1998 .'l'lwuinrmmgnr i
DATRICK O KORSHAN, A SIHGLE MANCNLVER MARRIRD
)
~N "
L' Borrower”}. This Sccurity Instrument i given to ‘
O DEERFIELD FEDERAL SAVINGS
Q |
<,,;\".vhu:h is organized and existing under the laws ol THE UNTWOD STATES OF AMERICA ,ing whose
adidress is 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS 60735 :
« : . ("Lende’ ™). Rorrower owes Lemder the pringipal sum of
TWENTY FIVE THOUSAND AND NO/1G0
Doy LIS % 25,000.00 ),

This debst is evidenced by Borrower's note dated the same date as this Sveurity Insirumeni (Mot s, which provides for nonthly
prayaaents, with the full debt, i not paid cardicr, due and payable on JUNE 1, 20490 L This Security
Instrument scenres to Lender: (o) the repayment of the debl evidenced by the Note, with inlerest; and-all renewals, exiensions atid
modificaions of the Nate; (b) the payment of alt other sums, with interest, advanced wnder paragesgh Tle-nrofect the seedrity ol
this Security Instrument; ang (c) the performance of Borrower's covenants and agreements unider iy Securay Instrument and the

Note. for this purpose, Bormwer dacs hereby mortgage, grant and convey 10 Lender the {otlowing descrified property located
CO0K Coanty, 1Hinnis:

LOT 34 IN MORTMBROOK GARDENS A SUBDIVISION OF THE EAST 10 ACRES OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXKCEPT THE EAST 3C
FEET} OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LRZVIVSE

PIN ¥#: 04-09-3112-018-0000C . .
This Inahrnmen !t e )
tilz TS TR : SAe B0 WROM Lhe tes
L A

Ly ST - I T 7t
EVELGTO N Tox B3l

A NS
e el

.
i

} l'n.f‘(,, T A .

- R LS B ‘;-L: b "I-l‘l‘ [:ld . "} d.d
X N . Aoyl E : Ao o= .-

. ihis nrsirament 4 O o8 recurded W o,

which has the address of - 2412 WALTERS, NORTHEROOK I8treet, Cny),
flinois 60062 [Zip Code] {"Property Address”),
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TOORTIER WETH all the unprovemmens sow o hereafter ereeted o the property, drd all cisemems, appuriemnees, ind
Festures now on hereadter g ob the property, Al eplicemems sod addiioms sl alse be covered by this Seearity Tastrinhen.
Aol e foregag = rederred Jemvhs Security Testnaman s e “Property,”

BORROWER COVENANTS it Horrower s Sowlally sewed of the sl berehy conveyed and b the gt Jo monlpage,
pennt gent convey e Property and thad e Propeny s unencamhered, excepd Ing encuntransees of recand, Bonower wanints ail
will delend penerally tie ttde to the Propery st all el amd demuds, subject oy ercintaances of recond,

THIS SECURITY INSTRUMENT cambines unilor covenants fos nattonad ase and pon-amionn covendits witl imiled
varitions by jurisdiction 1 constiee @ uniforse security mstigment coverng, e propery.

UNTBFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

L Payment of Peincipid aud Taterest; Prepsyment und Eate Charges. Borower sl pomprly pay when die the
principit of and {nterest on the debt eyidenced by thie Note amd any prepayment and tate chitrges dlue umder the Node,

2, Funds for Taxes and Insurance,  Subject  applicable Taw or 10 @ written waiver by Lender, Botower shall pay 1o
Lender on the day monthly payments are due ander the Note, until the Note is paid in full, wsun ("Fands”) Tors Gy yearly tses
satich assessienls which Juay attain priority over this Security fnstrunent as 3 ben on the Propenty; (by yeasly Jeasehold payrients
o erowanth rents on the Proneety, i any; (¢) yearty Bivaed o property msurance preniias; (d) yearly Hiod issurince premiuras, if
any: (¢) yeurly mortgagd ipsirance premiums, i any; and () any sums payable by Borrower 1o Lender, accordinee with the
provisions ol paragraph ®n fiey of the payment of morgage msurance prenums. These items e calledd “Escrw Liems.”
Leader may, ab any time, collect i hold Funds in an amount it exeeed the masiim amoit o lender Tor a federally rekited
mongage loan may require Tor Borower's escruw account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended (ram tie w time, 12 U.SOS5cction 2600 et seg. ("RESPA”), unless another Jaw that applics 10 the Funds sets & lesser
amount, 1§ so, Lender may, at any time/ cotlest and hold Funds i an amount nol W exceed the fesser amownt. Lender may
estimate the amount of Funds due an the basis of current dati and reasonable estimates of experditures of Tuture Escrow hems or
utherwise in aceordunee with applicable faw.

The funds shall be held in an institution whoscaeposils are insured by o lederal agency, instramentality, or ealy Gochading
Cender, if Lender 15 such an institution) or in any Jeceral Mo Loan Bank, Lender shall apply the Pamds o pay the Escrow
e, Femder may not chage Borrower For halding and sprviyug the Funds, snuadly analyzing the cserow aceount, or venfyiog
the Escrow lems, unfess Lendee pays Borrower interest on the dunds and applicable law pennits Lender wmake such a chaipe.
However, Lender may roguire Borrower © pay a oane-time ehiasge-for an independent redd estale tan reporiing: service sed by
Lender in connection with this Toan, anless applicable Taw provioes ciierwise, Unless an agreesent is made or applicable liw
reguires interest o be paid, Lendee shall not be required W pay Borrewss sy mterest or carnings o the Fands. Borrower and
Leier may agree i writing, however, i interest shall tie pard on the s, Laender shall give 10 Bosower, without chiaege, an
annual acconting ol the Funds, showing eredits and debits w the Funds anditie puepose for which cach debit o the Funds wis
made. The Funds are pledged as additional seeurity for all sums secured by this Sceurity Insirument.

IT the Bunds held by Lender exceed the amoums permitted to be held by apphicaila day, Lender shall account o Borrower fur
tie excess Finds in sccordance with the requirements of applicable law, 3 e amount wlioz Eands held by Lender at uty time i
nob sufficient w pay the Escrow liems when due, Lender may so notify Borrower i wriling 4, in such case Borrower shall pay
0 Lender the amount pecessary o nake up the deficiency, Borrower shall make up the defftiuney i ne more thin twelve
manthty payments, at Lender's sole diserelion.

Upon payment i full of all sums sccured by this Security Insirument, Lender shall prompy seund e Borrower any Funds
held by Lender, W, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the scoatsition or sale of the
Property, shall apply any Funds held by Leader at the time of sequisition or sale us o credit agaist thessiaes secured by this
Security Instrument, . .

3, Application of Payments.  Unless applicable kaw provides otherwise, all payiness received by Londer vider paragrapis
1 and 2 shall be applicd: Tirst, 1o agy prepayment charges due under the Note: second, 1o amounis payable under paragraph 2,
thicd, to iterest due: Tourth, to principal due; amd last, 10 any late charges due under the Note,

4, Charges; Livns. Borrower shall pay aff taxes, assessments, chasges, fines and impositions attributable 1o the Property
which may attain priority over this Security Insteument, and leasehold payments or ground renss, if iy, Borrower shall pay these
obligations in e manner provided in parageaph 2, or i not paid in dat manser, Borrower shall pay thenr on thine direetly to the
person owed payment, Borrower shall prompily Turnish 1o Lender all potices ol amounts o be patd under this paragraph. If
Borrower mikes these payments dicectly, Borrower shiall promptly furnish to Lender receipis evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borcower: (a) agrees in
writing to the payment of die obligation sceured by the lien in a manner acceptible 1o Lender; (h) coniests i good [uith the hen
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate 10 prevent e
enforcement of the tien: of (¢ secures from the holder of the hien an agreement satislactory o Leader subordinating the licn 10
Ws Sevueits tstrnent. WL ender determines thar any parg o the Property i subieet 10 4 lien which may atain prionty aver this
Security Instrument, Lender iy give Borower a notice whentitytag the hen. Borrower shall saiisty the lien or lake one or more
of the actions st forth above within 10 days of the giving of netive. Form 3814
D -6R(IL) wize Paguz ol e waf /Y,
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5, Vazard or Property hnsursner. Honowes sl eep the uppravenents aow esssiing, or fesealwee eeected on e Propenty
msuresd against foss by fire, bizards inchnded within e term "extended coverape” and sy other iz, mchding Hosds o
Hoodmg, for which Lender sequires nstrance, This gsprance shis) he iaintained sn Gie anounts and Jor the pereds that Leader
reqquires. The msurnce carier providig, the msaange shidl be chosen by Bonower subjeet o Bendee s approvad which shall nol
be pnscasonably withhekl, 1T Horrower fuils o maintain coverage deseribed above, Tender iy, @t Feader's ophion, obliun
coverpe (o protect Lender's rights in the Property i accordance with parageaph 7.

Al insrance policies s renewats shall be aceepiable to Leader and shadl melude stimndard morigage clase. Lender shall
have the right 10 holt the policies and renewals. (1 Lender tequires, Borrower shall prompty give o Lemder all receipts of prtidd
premiums and rencwal notices, [n tie event of toss, Borrower shil give prompt notice to the insurance carricr ad Lender, tender
may make prool of loss it not made promptly by Borrower.

Pinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphicd to resioration or repair of the
Property damaged, il the restoration o cepair i economically Teasible and Lender's securaty is nat Jessened, i1 the restoration or
reprie 5 0ol veonapdeatly feasitie ar Lender's security wantlet be kessened, the insurance proceeds shall be applied 1o ihe siums
seenred by this Secaty Instrmment, whetfier ot ot then due, walt iy excess paid (0 Borower. 1§ Borower abandois e
Property, or does sovanzswer within 30 days a notice Trom Lender that the sasarance carier has ofterad o settle o cham, then
Lender may collect the srnce proceeds. Lender may use the prraceeds 1 repaic or restore the Profiery of 1 ity sums seeured
by this Secutity tsirumetepother or not then due. The 30-tday penod will begin whes the notice is given.

Uttless Lender and Borroveel sthorwise agree in woting, any appiicition of proceeds 1 principal shall nat extead on postpone
the due date of the monthly paymests referred 1 in paragraphs 1and 2 or chimge the amount af te graymens. 11 niher patagzaph
21 the froperty s acquiced by Lesicr, Botrower's right 1 any insuranee policies and proceeds resulting from dunage o the
Property prioe 1o the acquisition shall péss odender ) the extent ol the suins secarad by this Security tnstrwment immediaiely
prior 16 e dequisition,

6. Occupaney, Preservation, Maintenanct ana Protection of the Property; Horrower's Loan Application; Leaseholds.
Borcower shall occupy, establish, and use the Proyenty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument aret shall continue 10 oceupy the Praperty as Rarrower's principal residence Tor an least one year after thie
dale of vecupaacy, unless Lender otherwise agrees inwrinn, which conseut shall net he unreasonably withhicld, or unless
cxleauating circumstances exist whicl are beyond Borrower’s cosirol, Barrower shall not destroy, dirmage or ampair she Property,
allow the Froperty to delenorile, or commit waste an the Propesty. Borrower stialt he in defpalt of any forfeiwre action or
proceeding, whether civil or crioinal, is begun tha in Lender’s pavdAith judgment coult tesult in torteiture o the Property or
otherwise materially impaie the lien ercated by this Security tnstramedl s Lender’s sceurity interest. Borrower sty cure such a
defuutt wnd reinstate, as provided in parageaph 18, by causing the actienop proceeding 1o be dismissed with @ ruling i, in
Leader's good faith determination, prectudes forfetare of the Borrower's aterest in the Praperty or ather material impairment of
the licn crented by this Security Instrument or Lender’s security inlerest, Borowee stindd alsar b da defaply i Burrower, duriog the
foan application process, gave matesially false or inaccurale FOrMaton er staemenisn Lender for fatjed o provide Lender with
any walerial information) in conncetion with the loan evidenced by the Note, incluing, but not liaated 10, representations
concerning Boerower's oceupancy ol the Property as a principal residence. 16 this Security Jasinument is on o leasehald, Barrower
shall comply with all the provisions ol the lease. 1f Borrower acquires fee title o 1he Proper.y, e leaschold and the fee ke shall
nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Riphts in the Property. I Borrower fails (o perform the covenanll ang apreciients conlaned in
this Sceurity [nstrumicst, or there is a legal proceeding that iy sigmficantly affect Lender’s rghts i e Property (such s a
proceeding in bankrugtey, probae, for condemnation or lorleiture or o enforee faws or reglations), then dender may do ad pay
for whatever is necessary o protect the vatue of the Property and Lender’s rights i the Property. | ender sacauns may inchale
paying any sums secured by a lien which has priotity over this Security Insirument, appedring i court, paying reasonable
atlorneys” fees and cnwering on the Property © make repairs. Although Lewder may wke action under tis paragraph 7, Lender
does not hive (o do so. _ ‘

Any wnounts disbursed by Lender under this paragraph 7 shall become udditionat debt of Barrower secured Dy this Security
Istrantent. Unless Borrwer and Lender agree o other terms ol payment, these amounls shall bear interest trom the date of
dishuesement at the Note rate aad shad be payable, with interest, upon notice from Lender (o Borrower regquesting payment,

8, Movigage tnsurance I Lender required morntgage inswrance as u condition of making the loan sceared by this Secunty
Insteurment, Bosrower shall pay the premitms required 10 maintin the mongage insurance in effect M for any reason, the
morgage insuranee coverage requised by Lender apses or ceases W be in elfect, Borrower shall pay the premiums required {0
oblain coverage substantiadly equivalent (o the mortgage insurance previously in effect, al i cost substantinily equivalent 1o the
cost 1o Borrower of the morlgage insurance previously in clfect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivatent morigage insurance coverage is nol available, Borrower shalf pay 1o Lender cach month a sum equal w
ane el o the vealy mordgage fosurance premium being paid By Borrower when the insurance coverage lapsed or ceased 1o
he s eflect Lader wilk secepl, use mmd telin trese prydenls as a4 loss eserve i liew of morigage msuruee, Loss rgsarve

Form 3054380
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paytents oy o longer b seguaed, i the ophon of Cendee, o chortage s e t'uw:tmcn (o dhe minonsng i Qo e peood
that Lender tequires) provided by an insarer approved by bender agimn becomes avarduble sl s oblmned. forowee sball pay the
premiums requtred o maintain mortgage disurance i eliect, ar to provade i loss reserve, il the sequitement far morngage
insurance ends in accosdance with any writien agreemsent between Borrower and Lender ar applicable Jaw.

Y, Inspection.  Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall pive
Borrower satice i e time of or priae to ag inspection speeifying reasonable cause for the inspection,

FO. Condemnution.  The proceeds of any award or el for damages, direct or comsequential, in connection with any
condemnation or other aking ol ady part of the Property, of Lo conveyanee m fiea of condemnation, are hereby assipned and
shaff be paid to Lender.

I the event of a ol lking of the Property, the proceeds shiall be applicd o the sums secured by this Security strumen,
wheties or nat then dae, wilh any exeess gaid 1o Bogrower, fothe event of o partial aking of the Propeny in which the fair masket
vide 1 e Propeddy snmeditely Dedore e dakang v eguid oo greates i the anioun ol the s seeused by s Secunty
Instenmmenn nnoediately belore the Gk, wideas Bonowes aod Lendes oferwre agee mwalimg e e vecred by thes
Seenrty Instrumess spall be redueed by the annmnt of the proceeds maliphes by the followtg Tawnon G thie otal anasng ol
the sums secured impaediately before the taking, divided Dy (b} the far markel vadue of the Propeny smmediately betore e
taking. Any batance shall be paid 1o Borrower, I the event of @ partial Gking of the Property sn which the e niarket vidue of the
Properly immedinicly befire the taking 15 less than the mnount of the sums sceured immedzately belore the tiking, wnless
Borrower and Lender otherwise agtree i weiting or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums seeured by this Security stneaent whether or not the sums are then due,

I the Property is abantdoned by Barcower, or if, afier notice by Lender o Borrower thiat the condemnor offers to make 2
award) or settle a claim For damages, Bosawer Tails o respond o Lender within 30 days afier the dae the notice is given, l.uulu
is authorized 1o colkeet and apply the procesds, at ils option, cither w0 restoration or repair of the Property or (o the sams secured
by this Security Tastrument, whether or not ther dug,

Unless ender and Borrower otherwise agroe isenting, any application of proceeds t princapal shall not extend o pestpone
the tie date of the monthly payments referred 1o pasagtaphs 1 and 2 or change the arcount of such piayments.

i1, Borrower Not Released; Forbearanee By Lesske Nat i Waiver, Bxtension of the time [ payment or maodificaion
ab amorlizaion of e sty secured by this Secarity Instrumesigrted by Lender o any suceessor i sterest of Horrower shall
not operite fo reicase the Rability of e vriginal Borrower G Borrawer's successars iy witerest, | cnter shall not be reguared 10
commenge proceedings against any successor i interest or refusd @ estend time for paymenic or ctlicrwise modity anurttzation ol
the sums seeured by this Sceurity Instrumeat by reason of sy deniand eade by Die origind Borrewer or Borrower's successnss
i interest. Any lorhearance by Lender in exercising any right or remedysbil ot be a waiver ol or preciude the exercise of any
right or remedy.

12, Snceessars and Assigns Bound; Joint and Several L, iability; Co-signera.Uhe  covenants and  agreemeits ol - iy
Sceurity Instrument shalt bind and benefit the successors and assigns of Lender wnid Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, (ny Borrower whi co-signs this Sceurity
Instrumemt hut does oot exceite the Note: () is co-signing this Seeurily Instrument @iily/to morlgage, grant and convey thit
Borrower's interest in the Property under the terms of (his Sceurity Insbument; (b) 18 aot personally obligated 1o pay the sums
secured by this Security Instrumend; sind ) agrees it Lender and any other Borrower may tpree 10 extend, madily, forbear or
make any aecomimodations with regasd o the wems ol this Sceurity lastrument or the Note withou! Dt Hormower's comsent.

13, Loan Charges,  1F the loan seeurcd by this Security tnstrument is subject o ataw whichCem it foan charges,
and that law is finally interpreted so that the imerest or other foan charges colleeted or to be collected Coinection with the Joan
exceed the permitied limits, then: {a) any such loan charge <hatl be reduced by the wnount aecessary o reduce the charge 10 the
permitted limnit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refuniued o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment 1o
Borrower, Ha refund reduces principal, the reduction witl be wreated as o partial prepayment withoul any prepaymem chusge
under the Note, . :

{4, Notices.  Any notiee © Boreawer provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mai) unless applicable ki requires use of apother method, The notice shalk be directed 1w the Propeny Address or
any other address Borrower designates by notice w Lender. Any notice (0 Lendee shall be given by first class mand 10 Lender's
adress staeed herein or any other address Lender designates by notice o Barrower, Any notice provided for in this Security
fstewment shall e deened 0 Biave been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability.  This Sccurity fustrument shall be governed by Tederal taw and ahe faw of the
jurisdiction i which the Property is Jocated. In the event bt any provision or clause of this Security [nstrument or the Note
contlicts with applicable faw, such conflict shafl not affect other provisions of this Security Instrutmest or the Note which can be
veven clect without the vantlicting provision, To this cad the provisions of this Security Instrument snd the Note are declared to

he severable,
Form 3014.-9/98
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b6, Borrower’s Copy. Dorower shall be given one cortared copy of the Note and of s Secarity fistranien),

17, Peansfoer of the Property or i Beneficind Interest in Borvower. {fall o any part al the Property or iy nieresti i s
solid or transferred (or 16 beneficiab bnerest in Borrower 15 sold or transierred A} Borrower as ol sadueal person) withot
Fender's prior weiten consent, Lender may, @ its option, requise imniediaie puyment i full of all suis seeured by ihis Secwrity
Pt However, s option skall ant be exercised by Lender i exercise is prodibitesd by Tederal faw as of the dige of s
Sveennty {astearmen. _

i Lender mxercnes Wi opion, Lender shalt give Honowe: notce of aeceleation, Thie pntce shadl proyide i peoad of pot Jess
thin 80 days frone e date the sobwe 1 delivered or e wabn whal Bosower aast iy alt sune securrd by s Secunty
Istewment. 3 Dorrower fails © pay these sutas pror W she expiratem of s gerod, Leader may mvoke sy semedies peniticd
by this Security tastriment withou funther solice or dentand ot Barower.

18, Borrower's Right to Reinstate, {1 Borower neets certn conditions, Bortower shall have the ot o hitve
enforcement uf this Security tastrument discontinged a iy time prior o the carlier of: @) 5 diys (ar such otr neriod s
applicable law may specily for reinstatement) belore sale of the Property pursuant to iy power of sale contained i this Secunity
Jsiriment; or (h) ey b i judgment enforcing this Security Tustrument. Those conditions are that Barrower: (i) pays Lender all
sums which then wonld b due under this Sceurity Instment i the Nute as if no aceeleration hiad occurred; () cuees any
defpult of any other covdnarts or agreements; (€) pays all exprenses incurred i enforeing s Seearity Listrarment, inchuding, but
not dmited 1o, reasonable anomzys’ fees; and (d) takes such action as Lender may reasonably require W assure that the licn ol 1is
Seeurity Instrument, Lender's(rights v the Propenty wid Borrower's obligation w pay the sums secured by this Sceurity
Instrumieat shall continue unchanger Spoe reinstaiement by Borrower, (s Sceurity Instrument and Ui obligations seourd
herehy shall remain fully effeetive as it acecleration hid aeeurred. However, 1his right o reinstaie shitt gt apply in the case ul
aceeleration ander paragraph 17,

19, Sale of Note; Change of Loan Servicer, _The Note ur @ grrtia) imerest in the Nole (logether with s Security
Instrunent) may be sold one or more tines witlGut prior potice 1 Borrower, A sale ay resalt ina change in the entily (knosvt
as the "Loan Servicer”) that collects monthly paymerts Sue under the Nate and this Seeurity Instrament, There also miay be ong or
more changes of the Loan Servieer unrelaed w a sae@f the Note, 1 there s a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordance with pirag aph 14 above amd applicable law, The notice will state the name and e
address of the new Loan Servicer and the address to which payiments should be made, The notice will also conin any other 7
information required by applicable law.

20, Uazardous Subsiances. Borrawer shall not cause or peemay the presence, ase, disposal, storage, or release of iy o
Huzartous Substances on or i the Praperty. Borrower shall not do, ner/aliow anyone clse W do, anything aftecting the Property -t
that is in viokaion of any Eavironmental Law, The preceding two senteaces sholl notapply to the presence, use, or S10rage un the P
Property of small quantities of Hazardous Substances hat are gencrally recornized 1o he appropriafe {o normal residentia uses
and o maintenance of e Property. ‘ Y

Borrower shall promptly give Lender writien nolice of any mvestigation, el demand, Tawsuit er other action by any
governmental or regulalory agency or private parly involving the Propeny and any Hizaedeus Substance or Environmental Law
of which Borrower has setuad knowledge. 1 Borrower learns, or s notified by any governmesal or regutatory authonty, thal any
removal or othee remediation of any Mazardous Substance affecting the Property is necessary, Potrower shall prompiy take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sabstances defined as toxic wr hmrdous subsiances by
Enviconmental Law and the {ollowing substances: pasoline, kerosene, other flammable o toxic peuoicum products, tnsic
pesticides and herbicides, volatile salvents, materfals containing ashestos or formaldehyde, and radioactivesvaierials, As used in
this paragraph 20, “Environmcntal Law" means federal Taws and laws of the jurisdiction where the Property ix Lacated that relate
10 headth, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration: Remedies. Lender shadl give notice 1 Borrower prive (¢ aceeleration following Borrower's hreack of
any covenant or agreement in this Security Instrament (but ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defaul(; (h) the action required 1o cure the default; (¢)
a date, not fess than 30 days frem the date the notice is given to Borrower, by which the defautt must he cored; and {d)
that faikare 1o cure the defauit on or before the date specilied in the notice may result in acceferation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther inform
Borrower of the right to reinstate after aceeleration and the right 10 assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower (o aceeeration and foreclosure. If the default is not cared on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Seeurity Instrawment withont further demand and auay foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled g0 vollees nit expenses incnrred n pursuing the remedies provided in this parageaph 21 including, but not
limited to, reasonable nttorneys’ fees nud costs of fitle evidence. Vol
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22, Release,  Upon payment of uil stins secured by this Sceurity Instrument, Lender sindl release this Secerity Insittioient
without chitrge 0 Borrower, Borrower shatf pay any recordation cosls.
23, Waiver of Homestead, Borrower waives all right ol homesiend uunpnun in the Propeny.

Moy S borm Covenant 22 al the feear ity Tnarpament fa amended to read
forl Towr:

Beleane,  Hpon peoyment ol all numn gecuyed By thide Secur ity
Pooet ramend , Betbsr gl Do beanes tidio foera Doy Gt pament apon pagtient by
Mo voweg o o seaacnable Ter tar Che preparal fogoad deldveay of oo loann
hond . Barpewer atd Lender duether e vhar 0 Phe Federad flat bonal
Moy Cogerpee Azt tal Jon on thes Fodsrad o Drene Mo Lgange Coaporat ion by allt
o1 fieme ol Lhe fender g vighin under Ul weoa tgage, Phen Besider phal
reloage Lhis Secuvity fustvament withoul charge Lo Borrowes, upon piyien!
of all sums govured by thia Security Instrwnent.

Boryawar shall pay any recordation costs
24, Riders to this SeCieiy Instrument, I one or more riders are excewted by Borrower and recorded together with this
9 Sceurity Instrunent, the coveraass and agreements of eich such rider shall be incorporaied inder andd shal) amend and supplement
: the coverants e agreements ol nigsecurity Instranient as i the rider(s) were i part ol this Seeurty Instrugnent.
fCheck applicuble bos(esH

]: I Atjustable Rate Rider 1;} Condominium Rider MEEY: wmily Rider
[ Graduated Payment Rider 1’_] Planned Uit Bevelopmient Rider [ l Biweckly Payment Rider
E ] tatloon Rider Ul fmprovesent Rider |1 Second Home Rider
| _ I VAL Rider 12 Leaheris) la;wt iy
. Je
' v
RS
i
BY SIGNING BELOW, Borrower sccepls and agrees to the s and ¢ :)v,‘n:m s comained in this Sceurity Instrument and in - w»
X any rider(s) executed by Barrower and recorded with i, - F;u;
‘ Witnesses: .4 - 9
. “ {Seal)
o [“!\ I‘f-’ 1\_ “ ffﬁfé HM‘ Huorrowes
- . _(Seal)
orruwer
(Seal) VA o (Setl)
-orrower Boriower
STATE OF ILLINOLS, County ss:
Y
L, ZZ,}QQ Ll,.m,,-&__,._ﬂf : ,,L-ue‘,/.rj it Notary Pubslic inand for said county and state do hereby certity that

PATRICK U KORSHAK, A STNCGLE MAN HEVER BARRIED

, personally known tine o be the same persen(s) whose tame(s)

subscribed 1o the foregoing instrutent, appearcd before me this day in person, and acknowledged that he
siped aned cdelivered the said instrument a8 free and voluntary act, for the uses and purpmu. therein set forth,
Given under my hand and official sew, this  L9TH dz{y'i')f JUNE , . 499%h
N’\/\/\MA AR NN ,\) // ., - / /x’:’ b ey
M C‘(@:mﬁ'imqjqumr&_s SEAL S A L " B AN 2 S5 S A ot S
NS l‘( £ l‘" L. UMORO Nuotary Public e
[ DA TR AIRIEEA .,3
This ‘Ih\'tnnnunleprup.\m{ by g }'ILN RUMORO
IR RN 3 RETURN TO: DEERFIELD FEDERAL SAVINGS _
@%-EHUL} {4405} mgusoiu 745 DEERFIELD ROAD Form 3014 9/90

DEERFIELD, 1L 60015
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EQGUILINE LOAN MORTGAGE RIDER
(Adjustable Rafe and Payment)
{Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 19TH  day of JUNE, 1995

, and is incorporated into and shali-be deemed to wimend and supplement the Morgage (the "Sceurity Instrument”) of the
same date given by the undersigned (the *darrower”) o seeure Borrower’s EQUILINE Loan Note (the "Note™) of the
sume date 0 DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender”) and covering the property
deseribed in the Security Instrument and locaced an;

2412 WALTERS, NORTHEROOK, ILLINOIS 60060 |
(Properly Address)

THE NOTE CONTAINS FROVISIONS ALLOW]N!'} FOR CHANUES IN THE INTEREST RATE, 1" THE INTEREST RATE
INCREASLES, THE BORROWER'S MONTHLY PAYMENTS WILL BEIUGHER. IF THE INTEREST RATE DECREASES, THE
RORROWER'S MONTIILY PAYMENTS WILL BE LOWER.

Adlitionzl Covenants: Tn addition to the covenants and agreements made in the Seedity Tnsteument, Barrower anid Lender further covenant

LBZY L6

pid agree as follows:
I. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING.IS2TICES

Sections 2., 3. and 4. of e BQUILINE LOAN Not provide for changes in theCaterest rate and the monthly
payments and for bilfing notices, as follows:

2 INTEREST
A. Interest i{ulé

The interest rale may change monthly. luterest rate changes may oceur on the first day ol any month beginning
on JULY 187, 1995 and on the first day of every month thereafter.

t. The Inkie.r

Interest rate changes will be based on an fnerest rate index which will be called the “Index.” The "lndex”
is the Prime Rate, the base rate on corporate foans posted by at feast 75% of the nations's 30 largest banks,
as published in the Money Rates section of the Midwest Edition of The Wall Streer Jowrnal on the 15th day
of cach preceding momth.  If more than one Prime Rate is listed on that day, the Index in effect for
Rarrower's EQUILINE for the next month will be the highest of the Prime Rates listed,

Hohe Index ceases W be made avaifable, the Note Hotder witl choose a new Index which is based upon
comparable information. The Note Holder will give Borrower notice of its choice,

415-1 Page 1
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Lo Netting the Interest Rate

The ierest vate CCAmmtl Percentage Ride") an the principat sins of Borrowey's BOUIHLINE from 1ime (o
tine owstanding sitl be computed and will vary based on the Average Daily Balinwe during the Bilting Cyele

i which Borrower liss an oulstanding bidance as well as fluctuting with the Index. "The Average Daly
Halunee™ is determined by taking the principal suar omtstanding af the beginning of cach day, addmg any new
advatnces, subiracting any payments or credits, sunming the total thus derived for the number of days i the
Billing Cyele, snd dividing trat pramd wtad by the number of days in the Billing Cycle for that month. The
Assniat Pereenne Rate Tor each monthe on thie principad sum shall be the ldex yane plus D18 AR OREHAL
perceqil { TR O

B Inmerest Caleubation

Interest wittte chiarped beginning on the date of cich advance of principal and continue untif he full aneunt of
principat las teen repaid. futerest for a monthly Billiog Cycle shall be caleulated by nuliiplying the Average
Daily Batance dtging the Billing Cycle by the number of days in the Billing Cycle and then by the Annal
Percentage Rate exprossed as a decintal and divided by 305, :

The Antual Percentage iz may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL-PERCENTAGE RATE WILL NEVER EXCEED 99% except shat no interest at
more than the maximum rate aliowed by law aany time will be charged.

3. PAYMENTS

Manthly payments shatt be due on the fifteenth Gy ol cach month beginning the month fallowing the firstadvance under
the Note, The Payment Amount Due each month wit be interest only on the outstanding principal balinee.

i no event, however, will the Payment Amount Due be less than 325 (unless the outstanding principal plus interest
acerued and unpaid is less than that amount). The payment arount method may be changed only with writlen consent

of the Note Holder.

LBZVIVSE

4.2 PAYMENTS (continued)

Advances under the Note will increase the payment and prepayments will reauc:the payment unless offset by changes
in the interest rate. The interest raie on the Note may change from time (o tine” A0 increase in the interest rate will
result in an fncreased payment and a decrease in the interest rate will result in a”Ceervased payment unless offsei by
prepayment or advances, Prepayment in whole or in part shall be permilted without pepa'ty or fee, but prepayment shatl
not excuse Borrower's subsequent failure to pay principal or interest as it becomes duc.

5" BILLING NOTICES

Each month that there is an outstanding principad balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward from the fast bitting date, the date and amount of additional advance(s) of principal or
payment(s) since the last bitling date and the amount of interest accrued since the last hilling date, the Annual Percentage
Rate, periodic rate, payment due, late charge date, new balance, available balance, and any other iteins the Note Holder
may choose to disclose.

W16-2 Rage 2
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AL B baaian gy

1. ADDFCIONAL NON-UNIFORM COVENANTS
24, Addiions! Tosurance

tir the evens that any, either or alf of the undersigned Borrowers shall eleet to seetre dife or disability ansurance or both,
or insurance of similay natare, inan amouam, Torm and company scceptable 1o the Lender as additional security for the
indebtedness bereby seeured, e Borrowers agree 1o pay o provide for the payment of al} premiums on suclt iasurance
pulicies, and further agree that e Lender aay mlvance any premivms dne and pagable onsuch insuranee paticies, and
add the amount so advanced in paymient of premivs as additiosal debt seeured hereby, witde interest at tie Note rate,

RELEASE FEE

Nutwithstanding Covenant 22 of the Security nstrument to the contrary, this Seeurity instrument shall be reteased upon
caneellation of teioe of Credic and payient (o the terms freeeof and the psyment of its reasonable release fee,

:PRIOR MORTGAGE

‘The Borrowers affirm that 1hey are the obligants under & Note seeared by o Mortgage, mthe original sum ol

S 85,000.00 , dated gupy 22, L9ds and recorded in the Recorder’s
Office of  coox County, [llinois, as Documem No.  gg349448

and hereby specifically agree that whed jadAl they permit said Note or Mortgage to hecome in defuult under any of their
tertns, Lender, as its option, may require ineeediate payment in full of all sums secured by (s Secarity Instrament anid
iy invoke any rentedies permitted by paragaphe 21, 1 Lender exercises this option, $ender shall take the steps specified
in the second puragraph ol 17,

27. 705 DEFERRAL OF TAX AND INSURANCE: Z5CROWS

This Mortgage provides for payments to be made for tax aad-usurance eserows. As long as the Mortgage referred
in paragraph 27 is outstanding and al} taxes and insurance prapiums are paid, the escrow provisions in this Mortgage
will riat be enforced.  However, should said previous Mortgage G repaid, the Borrower will begin making escrow
payments in accordance with this Mortgage.

iDEFAULT

in the event of any default under the terms of the Morigage. the EQUILINE Loup Mortgage Rider or the EQUILINE
Losn Note, Lender will natfy Borrower, in writing, pursuant o Paragraphs 1447 and 21 of the Morgage, of
acceleration of this foan, Upon the giving of notice of acceleration, no fuiure advances ander the Line of Credit will be
permitted, 11 Borrower cures the defanlt to Lender's satisfaction, future advances under e Line of Credit may be made.

LINE OF MORTGAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances siads pursnant 1o the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the-execution of this
Maortgage without regard o whether or not there is any indebledness outstanding al the time any advance is nnde.

BY SEGNING BELOW, Borrawer aceepts and agrees to the zu.ru.ls and provisions comiained in this EQUILINE Louan
Mortgage Rider.

/’//rﬂ—v
. a -
/Aﬁ LS Lo SF
PATRICK O KORSHAK DATE
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