UNOFFICIAL COPY

T WILLIAM BLOEK COMPANY
256 MARKET SRUARY -
LAKE FOREST, 1), 60045

s YYD N l”'

- o URET0L RECORDTHG V3700
ol ‘ COTENNLD TRAM AUET D770 1913140
5 Prepared by - CARIE L. MCCARTHY L an T R I R E— & 14 B2
A FOR “HE WILLIAM BLOCK COMPANY . "0 COUREY Kt OROFR

y {3 v R, A, - [Spave Alove Fhiv Line Fov Recording fhlaj -

MORTGAGE n 6\(

Loan Ne. 7333045

_:‘_’_ TS MORTUALE ("Securiy .'"'.11".:||wtil") i opven o JUNE 22, 1995 CFhe I pagon s

L ARVIND R. PATEL AND KILA A. PATEL, HUSBAND AND WIFE

b ("Horrower™ 1 Fhis Securily Bisiment & given da

THE WILLIAM BLOCK COMPANY .
ITS SUCCESSORS AND/OR ASSICGNS

which is orgaaired amd existing winder she faws of - THE STA'TE OF TLLINOIS , i whisse
aldress is 256 MARKET SQUARE _
LAKE FOREST, IL 60045 ' Lewder™). Borrower owes Lemder the principal sotnnf

NINBTY-ONE THOUSAND EIGHT HUNDRED

Dpdhars (U5, % 91,800,006
This debt v evidenved by Borrower's mote diled the sie dale as tiis Sevasily nstrument ¢"Node" 1, which provides (o
mopthily pasrarets, watdy e Sl debe, i not paid earlier, dov ad payable aun JULY 1, 2002

This Security dnstrmment secures W femders Go the repayment al the debit evidenced by e aNote, witli tiderest, amd o)) um\-.al-\
extensions s wodiheations of e Note; ey the payment of all other sams, with ietest, advanced ander parsgraph 7 1o
profect the securily of this Security lstameny; amd () the perdfbrmtanee of Borsower’s covedanis and agreements uder this
Security tsteament and the Note, For this purpese, Borrower does eeeby mongage, prant andesdipey e Lender die Tullowing

deserited propenty lociel in COCK Counry, £|Iinnia&:
SEE ATTACHED ADDENDUM L

PIN #06-24-412-052-0000 o

which his the address ot - 170 HALELNUT DRIVE STREAMWOOD 1Sieer, Uiy,
”“Ht)i‘i 60107 . tap Cende} (",1“)’“.[.!.“ Addreas™s:
NGO Sagte Cadidy PNMABLMNMC UNITOHM
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TOGETHEN W it the IIIIIIHH(‘HH W e ot frerealien nmu1 an the (rm;u iy, .nui .|H e el appiniviag o, el
fatures mow ot Dierealter o part of e propesty, A repliacements amd adiittons shald sfsobe vavered by s Sevuts
strument AR ot the foregommy is referred o ths Security fnstrament as e "Prapeny

BORROWER COVENANTS that Borrower ts awhully scised of the estate hereby conveyed ad Bas the right o mongape,
pramt ae convey the Progerty and tat the Property is unencumbered, exeepl for encumbranees ol record. Borrower wanvangs
A wetl detend penerdly the ttle to the Property against ald elaims and demmnds, subject o any encumbrances of recwd.

FIIS SECTREDY INSTRUMENT combmes ot covenants for nattonal wse and noncantlon covenans waitly fnred
vt i By prsdtesion b oSt s e see o iy e covenng el frraperty

DINIFORM COVENANTS Horrowet and Seraley coversut amd apree i Totlows:

Lo Payment of Prinelpal and Interest; Prepnyment aned Late Chlarges, Boaggosser shall prompty iy when due the
prsergred ol anl mtereston the debr evideneed By the Notesmd any pregavment s fae diges e ander the Nede

2, Funds Jor Tases and tosyranee, Subject to appheable faw or o wrillen waver by Lender, orrower diall pay 1o
Lender on thie day manthly pavinents are doe undes the Noe, wtid tee Nate s paid i Loll, acsane CRands™5 fors Go vealy Lines
and pssesssuerits whisny say attain prorty over this Sceardy basbrmment as et an e Propectyy th vemly deseholth s iens
or pround retits an the Property, i sy ted yearly lazard o property isurinee premnins; b veme oad imbance presidins,
Woany; ter vearly morlggaeinsuranee preariums, 15y aed ¢ any sums pavable by Borrower o Leider, i sccordince witl:
e provisions of paragrapp @, i tiew of the payment of mortgage insuranee premins. These fems ane cidled "Laserow Rrems.”
Leader may, at any time, obceD and hold Fands i an amount sot o exeeed e masimany amount a lender for o federally
cobtted mortgage lown may requid 166 Borrower's escrow account aider the federal Reat Estie Settlement Procedures Act ol
1974 as amended o e to time, 424880, Section 2000 e seg. CRESPATL untess another Lw than applies w the Funds
qets 3 fesser nmoant 0 so, Lender may. s any tine, coleet and Biodd Funds i asoamt gol 1o exceed the desser ammunl.
Lender miy estinae the amonnt of Fundsdag on the basls of cuerent diti and reasomable estienates o expenditues ol fare
Lserow fems or otherwise in aceardance with anphicible L,

The Tuunds shall be Beld i an instimiosawhsse deposts are insured by i federal apency, instramentialiiy . o ettty
atrelacig Sender, i Fender s such an instition sy Bederal Home Loan Bank. Leader stadi appty the Fands 1o pay the
Lscrony Hems, Lendes ainy ool charge Boetaswer for bosdsaod spgehying e Funds, siially anady ang the escrow seeonnt, o
veritytig e Eserow Nems, unless Leader pays Horower itepeson the Fands and apgltcable kaw promies Eetder 1o nhe wuch

‘8

a charge. However, ender may reguire Borrower to pay a oie tinte charge for an independent weal estate Gy ecporiimg senviee "t
used by Leader i connection with this fon, unless applicabz by provides othenwise. Unless an agreeisent i miabe o) b
applivatle Law requires interest to be paid, Lender shall not be requivedao pay Bosrower any interest or carpings o the umds., "f
Borrower aad Lender nay agree inoweiting, however, that imerest shatt be said on the Funds, Leader shall wive (o Borrower, o«
without cliarge, an annual accounting of e Fuds, showing credits and@lebits 1o the Funds and the purpose for which cavls -~
debit 1o the Funds was minde. The Funds are pledged as addinona) seeurity {ar atl sums seeured by this Secarity fnstumicn. &'ﬂ

e Funds Bield by Lender execed the amoums permitted w he helid by .np.llu.nm Law, Tender shall aeconnt o Burrower
for the excess Funds in aceordance with the requirements of aypgticable Tow, 10 the apiaun of the Punds held by Fender atany
tirne s pol sufficient to pay the Eserow {tems when due, Lender may so nosify Borrowegdantmg, and, in such cise Bogmower
stiad pay 10 Lender the amount neeessary o make up the deficiency. Borrower shali ik ups the deficiency i ne mose i
l\\'lec manthly payments, @ Lender’s sole discretion.

Upont praayment i fudl of all sums secured by this Hululw fustrament, Leoder shald prongaly 'Llllllt' o Horrowser any
Funds held by Lender. IF, under paragraph 21, Lender shall acquise or sell the Property, fender, peied p0he acquisition or sile
of the Progerty, shall apply any Funds held by Lender at the tme of acquisition or sale as o eredie againsialie sims secred by
this Securits Instrument,

3 Application of Paymems, Unless applicable law provides otherwise, al pavments recetved by Lended wader paragriplis
Daod 2 shadl be apphivd: Tirst, tany prepayment charges due under the Notes second, o amounts pavable under parigraph 2;
third, to interest due; fornh, o principal due; and last, @ any late charges due under the Note.

3. Chavges; Licos. Borrower shali pay all taxes, assessments, charges, fines g hmposinons atributible 1o the Property
which may attain priority over this Secueity Instrument, and leaselold payments or ground sents, 30 any . Burrower shatl pay
these ebligations io the manaer provided in parmzraph 2, or 10 not patd i thay manaer, Borrower shalt pay e on dae direahy
ter thie person awed payment. Borrower shall promptly Jurish o Lender all notices nl ainowats to be paid under s parapraph.
§ Barrawer mikes these pavorents divecty, Burrower shall prompuly furaish o Lender receipts evidencing the payinents.

Burrewer shall prompay discharge any lien which has priority over this Security Instrament wiess Boviower: () aprees 1o
writing to the paviment of the abligation secured by the Hen iy g manner aceeptable o Lesiders by comests i good faith the ben
by, or defends against enforcement of the Hen in, Jegal proceedings which in the Lender's opmion operate G prevent the
eilareenent ol the les: or (o) sectes from the balder of the lien an agreement satisfactory to Lender suberdimanmg the licy 1o
s Secunty dnstien W Lender determines that any part of the Property s sibiect o lien whicls may atladn prinnty over
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thas Secunity bstrsmend, Lebder iy give Bosrowes aonotee wdentibymp the fiens Roreowss bl satedy tie e ke one o

e o) e actiops sel forth above with 10 days o Uie piving of nolice.

S, Magard or Praperty Insoyinee, Borrower shalf feep the ouprovements aow exising ar hereidter ereeied ondhe
Property insured gamnst Joss by Tire, avasds inchided within e term "extended coverage” aind any other hacads mcuding
ftoods o oeding, Tor which Lender reguives insuranee. Thas wnsurance shall be maintained i the amounts and o the persods
Wt Lender requires, The tustrasee carrier providing the insurance shall be chosen by Borrower subject 1o Lendes's ipproval
which shi! ot be umeasomhly withheld, 10 Borrower Gails 1o maintain coverigre described above, bendey iay, st Fender's
option, ohtin caverape o protect Lender's tights in thee Propernty i aceandiice with parspraph 7.

A stiniee prebicres and renesads shall be sceeptatie o bender and shall faclade o standard mottgage dinse. Fomdey
i T the it o Bald tee policies wed renewaly, (1 fender equites, Bormower stidl promptly pive o Lender albseceipe af
prattd poretanme amd wenewal gobees 1 the event of Jow, Bunower shiall pree prompt notiee o e asiranee vt and enden
[ender sy ke proaf of Josa el gor nade jromptly Iy Borrowey

Unifess Lemder and Sorrowet etherwise e mowriteng, msisusee proceeds shall e appted to edngation o regane ol the
Propesty daneed, 20 e sesloration ar repair s cconomicatly feasibe and fender's seconty s ot bessencd s e wesonation o
repalr is ot econmicitiy Teasible or Lender’s security waidd be lessened, the insuranee proceeds shad? be apphed ot st
seenred by this Seenrty Tstnnent, whether or aob then due, with any exeess paid o Borrower, [ Barrower abindons tie
Propeity, o does not answer within 30 days @ nolice from Lender that the insurince caerier Bas offered o settle @ chm, tien
Lender miy collect the insurdier proceeds, Lender sy use the procecds 1o repair or restore e Fraperty or Lo piay suims
sectiied by this Security Instriment, Shether ar nat then due, The 30-day period will begin when the notice s giver.

. CUntess Lender and Borrower diberwise agree inowriling, any application of proceeds 1o prinapal sha got exiend o
posipotic the due dite of tlie monthly perrents referred o in paragraphs L and 2 or chinge the amount ol the pavinens. 1
undur paragraph 24 he Property is acquireg by Lesder, Berrower's vight to any insurance policies il procecds resalting from
damige to the Prapeny priov o the ccquisiion gatipass to Lendes w the extent of the sums secured by this Security nstramen

inmediately prior te the acguisition.
6. Orenpancy, Peeseevadion, Muintenanee and Pratection of the Property; Bogrswer's Loan Application; Leascholds,
Butrower shall oceupy, establivh, and use the Praperty s Sorrower's principal tesideace within sisty days wlier the execition ot

s Secarity Instrument and shall continue (0 aceapy the Propsity s Borrower's principal restdence for ad st ome year alier o
the date of oceupaney, unfess Lender oiherwise agrees i wridig, which consenl shill tot be wireisonahly witliheld, o unfess R
extennating cireumstanees exist which are beyond Borrower's (eontrot. Borrower shall nioc destroy, danage o g e r
Propunty, aliow the Propenty o deteriorate, or commit waste on the Zropeny. Borrower shall be - defanlt iEany forfeiture y
action or praceeding, wheber civit or ceiminal, is bepun thin i Lender’s gaod faith judgment coutd result m forteitue of e g
Property or otherwise materially impaie die len ereated by this Security Iistament or Leader’s secursy iterest. Borrower g ol
cure such o default sod reinstate, as provided in paragraph 18, by causing ihe setsear proceedimg to b dismissed with wonihog !‘2

S

that, i Lender's good faith derermivation, prechudes forfeitare of the Borrower's sarerest m the Propeny ar other materind
inpacemens of the fien created by s Seeurity fostrument or Lender's seeurily idyvest, Borrower shall ddsa be el
Burrawer, during the Joan application process, gave materially false of imceurae inforatin or statements to Lender teor faled
te provide Lender withany material information) i connection with the foan evidenced by e Note, including, bat it Fimied
to, tepresettitions coneernitg Borrower's oceupaney of the Propeety as o privcipal residence. Q0 s Seeunly Instrunient s en
feaschold, Borcower shall comply with il the provisions of the fease. 1 Borrower aequises e the othe Propenty, the
Jeseliold and the fee dife shall set merge unless Lender agrees 1o the imerger in wriling.

7. Pratection of Lender’s Rights in the Property, I Borrower fuils (o perform the covenants andagreements contiined in
this Seewrity Instrament, oy there is i legat proceeding that may significandy atfect Lender’s rights i b Ploberty esacli as i
prececding in baakeuptey, probate, for condemnation or forfeitwe or o enforee Taws or regnlationsi, then Petaer may do and
pay Tor whitever is neeessary o protect thie value of the Property and Lendes's rights i the Property, Leder’s aclions inay
tchade paving any suims seeured by lien which Bas priority over this Security Instnament, appearing anconrt, payving
reasonable attorneys’ fees and emtering an the Property (o ke repairs. Although Lender may take acton under this parigriph
7. Lender does not fave o do so.

Ay amomnts dishursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secued by ifas
Seeurity Instrument. Unidess Borrower and Lender agree o other teems af payment, these amotsits shali bear interest from the
date of disbursement ai the Note rate and shail be payable, with interest, upon notiee from Lender 1y Bovrower requesting
payient.

8. Mortgage Insurance, I Lender requited moggage wsurasee as i condition of making the loan seeured by tus Seeartiy
fnstrument, Borrower shadl pay the premivms required o maintain the mortgage insurimee in effect, I, Jor any reason, the
mortrare igsireance coverage required by Lender fapses ar ceases 1o be in effect, Borrower shall pay the preminms required to
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bt covernpe sabhstantally equivalent o the morigage surance previously in efiect, at i cost substanttally equivalent 1o the
cast o Borrower ef the mortgage isaranee previonsly meeteet, foman alieriale mortage msarer approved by Lendec 1t
substantialiy equivient mogtpige msraice coverape is notavailable, Borrower sialb pay o Lender cach month s equid to
ane twelttle ol the veady msdgage pegripee preonum being pard by Borrower when the ssarante coverige lapseid og vedsed 1o
Be e elect $ender will aceept, use aned setann these paymentt e a doss reserve e biens of mortage neinee Lo resere
pavtvnts ey no fonges Be recuized, al e apiiog of Eetder, i manipape istanee coverige B e snount and ot the petnod
Dt Lemdes veguezend povided by anmenres sppioved by Dendei apan becosnes avatiable and v obtned - Bonoser shall o
e s equted o et moppape mstance seeflect, or o provide aloss eserse, untid the requinesiest e i gape
it e enids s avcatdieee with any wrsiten spreenent between Borrower il Lender or appiicble i

O, dnsgection. Lo ar s agend nay ke easonabie entes aponawd mspecions ol the Propes, Uonder whall prve
[oreower otice o the G ol o prur 650 mspection spreriying casanable vase Tor the mspection

f0. Condemnnation, The proceeds of any awand o claim fr damages, direct or cossequential, i conniection wil any
condemuation or ather taking of sy part ol the Property, or Tor conveyanee in liew of condemnation. are herehy assgned and
shall be pated to Lem!a

N the event of avota) 1aking of the Property, e proceeds shall be applicd o the sums seeured by this Seeerity Insirumen,
whethier ap pot then dues with any excess paisd 0 Borrower, b the event of g pastial tking af the Propenty o which the i
ket vadue of e Prosees samediately betore e tahing bs equal o os preater tha the stuotml of e sums secune! by this
Secnctty Iastrumeny imprediiedy before the daking, unless Borrower and Letder otherwise agree i wiig, the sy secnred by
s Security Iastrument shall be/resueed by e amount of the proceeds muftiplied by die followang: Traciion: o the total
amotin of the sums seeured inmediziey befure the aking, divided by (b the fair market vadue of the Propeny imeediaely
befare the taking, Any bakanee shatl be gaid o Borrower, b the event of a partad takiog ot the Propeny which the Lan
ket vidne of the Propeny inmediaielybelte the taking s less than the amouat of the sums seeared imediitely belere the
daking, anbess Bonpower and Lender othenvise guace i writng o wnfess appiicatile taw otherww prayides, dhe proveeds shall
he applicd (o e sums secuted by this Seewrity frstpament whetiier or ol the surms are e e,

I the Property is sbandoned by Borrower, or 3 aipr siotive by Lender to Betrower that the condenmor oflers L ke an
award or settle @ claim for damages, Borrewer fails wocspond o Lender within 30 days afier 1he dite tie notiee s given,
|ender is authorized o colleet and apply the proceeds, at i optiaa, either o restoration ar repiir af the Property or o the suis
secrred by this Securiny fnstrument, whether o not then due,

Unless Lender and Borrower otherwise agree i writing, G _application of proceeds to principal shall not estend or
postpone the dug dite of te monthly payients referred to i paragraphe b and 2 or chanpe the ameunt of sucl pavimets.

i1, Borrower Not Released; Forbearamee By Leader Not o Waiveesdixiension of the ime for pay ent e modification
of aortization of the sums seeured by this Security Instemment gramed DyCE Zder o any successor nemterest of Bortower shall
nat aperate t release the liabiity of the originat Barrower or Borrawer's suceessars i interest. Fender shall ot e requused e
commence provecdings st any suceessor i tterest or refuse fo extend tme tor payment o atherwise modily anertezaton
of the sums secired by this Seeurity fnsttaent by reason of any demad made oy e enganal Bortower ur Bornower's
suceessors 1 inlerest, Any forbearance by Letder imoesercising any 1ight on remedy Wbl aot beawaver of or prechude the
exervise of any right or remedy.

12, Successors and Assigns Bownd: Joing and Several Liability; Co-signers, The Govenants and agrecrients ol s
Seeurity Mstrament shall hing and benefin e suceessors and assigns of Eender and Borrower, fsubjeet (o the prresvisions ol
paragraph 47, Borrower's vovenans and agreements shadl be joint and severdl. Any Borrower v oassigns this Securby
fnstrumsent but does ot exccule e Note: (@) is co-sipning s Seeurty fnstrument only 1o mortgage! saant and convey thit
Borrswer's interest in the Property under the terms of this Seeurity Instrament; (hy is nov personadly obligatedao pay the sums
seeured by s Security Instruments and (¢) agrees that Lender ind any other Borrower nuy agree 1o extend, iy, Torbear oy
ke any aceommodations witl regard o the werms of this Securily Instrament e tie Note without thal Borrower's consent,

13, Loan Charges. 1 e Toan secured by this Security Instrament is subject o @ ke which seis masimum foan crges,
and thar Taw is finally inierpreted so that te interest or other Town charges collected ar te e collected by conneetion with Ui
foan esceed the permitted mits, then: G any such loan chiarge shidl be reduced by the amownt necessary to reduce the charge
o the permitted Hmits ad (b any sums already collected frem Borrower which exceeded permited Tinits widl be retumded o
Borrower. Lender may chovse W omake this refund by reducing die principad owed under the Note or by making @ direcl
payient to Borrower, 10 retund reduces principad, the reduction will be preated as partal prepayment withom any
prepayment charge under the Note,

t4, Notices, Auy notice o Borrower provided for in this Securhy Instrument shall be given by delivering it or by ntailing
i by fiest class il unless applicable faw requires sse of another method. The notice shall be divected 1o the Property: Address
or any other address Bosrower desipnates by gotice 10 Lender, Any notice o Lender shall e given by fisst class mal o
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Lemder omldiess staed Teretn ar apy other aibess Fender desipnates by watiee o Hnnmm Am potee provided o oan thas
Secnoy Ishnnent shall be deemed W i bee grsen e Boriowes or Leader swhen prves as provided s papapeiaph

i, Goveentag Lase Severahblty. Hos Secaey fetroment shall bepovened by fedeid Law ol the fow ol the
puridicton i which the Propenty i docated I the evest el any provision o clese af Gy Seossty Tstnonent ae e Maote
capthe tsowalapphicable Tasw, suct conthier sl mot allect otz provisions el this Seeasty fnstoment ar the Note which can be
given eftect withiond the conllicting provision, Te tus el the provisions of tns Seanity fustimsent and e Note e dechine!
10 he severable,

1. Borrower's Copy. Burrower sh nH be paves an ¢ conforned capy of the Note aml o this Seearity Instremen).

(7, tenrster af the Propeety oea Benelicial Tnterest i Borvaser, Hall or iy part of the Property or sy interest v
P solid on transtereed (on i bereleciad fmerest in Bogrower 18 sobd e trnsferred aad Bogrower s nolaonaturid persons sithon
Lender ™ poer srillen consent, Lender auay, at its option, require innnediate payment in i ab ! st secies! by 1l
Seentty lmtrumnent. However, tis oppos shall me be exercised by Fender o exerore s prolbued by federal Bawas of the date
al Wy Secnony Insbinway

(O Eender exescses s aption, Lentder shialf pave Boriawer ttice of avceleration. The notice shiafl proside sopeniod o o
fess U 3 das v e date the aetive s delivered or mailed within whice Borrewer ninst pay all s secwd by this
Secueity Instroment TATgrmwer Gals (o pay thiese sams pror 1o the expirstion ol ths period, Letder tay mvoke any remeitiey
permitied by this Seeuriy Amiroment without forther sotice or denand on Bonowe

18 Borrower's RigoeCt Refnstate, ) Borrower eels certain comddis, Borrowey <l bave the nght o have
efurcement of this Security feattement discomtinued al any thme prior w the carlier of: G S diays tor such other peiod s
apphicable Lew miay specify Jor Teiastatementy before sate of the Property pursuant Lo any power of sale vontaned i this
Seeurity Instrwment, or () ety o8 a judgment enforeing this Security Instoument. Those conditions are that Borrower: G pass
Lender b sums which then would be e sider this Security nstrument and the Note as i ao seeeleration hid oceurred; (hy
cutes any defanlt of any other covenants or agicoments: (o1 pays all expenses incuried in enloreing this Security Instriment,
including, but not Himited o, reasonable attoweys” Tees; and 1) tikes sucls action as Lender niy teasonably requirne (o assure
that the lien of this Sceurity nstrument, Lemder™ riphts in the Property and Borrower's sbligation to pay the summs seeured by
this Security Instrument shall continue unclinged o Upon reistalenient by Borrower, this Sccarity Tnstonent and e
obligations secured ferehy shall remain fully effective’al if no asceeteration had accurred. Hlowever, this night to retnstate shidl
gol apphy i the case of aceelerstion vuder paragraph 17, ‘

19, Swle of Note: Change of Loan Servieer, The N or a partiad nterest in the Note dogetier with this Secarily
lmlrmncnl\ maty b sald one or more mes without prior notice o Borrower. A sale may resaltin o change i the culity thnown
as the “Foan Servicer™) that colieets monttdy payments due under tieNewend tis Seeardty bistriment. There slso may be one
or miore changes of the Loan Servicer unretated o asale of the Nete, I fere is a chinge ol the Loan Servicer, Borrower w il he
given written notice of the change in aceordance with parazraph T4 aboveaid apelicable Law, The notice with st the name dnd
address of the new Loan Servicer and the address 10 which payments should e wade. The notice will also contarg any other
information reguired by applicable law.

20, Huzardous Substanees, Borrower shall nol couse ar permis the presences pee, disposad, storage, o refease of an
Hazardous Substances v or i the Praperty, Borrower shall not do, nar allow anyarceise o do, anviing afecting ihe
Praperty that is in violation ol any Enviroumental Law. The preceding two sentenees shali tw apply 1o the presence, use, oy
storage o the Praperty of small quastities of Hizardous Substances that are generally recogntzesso be appropriate e normal
residential uses and o maimenanee of the Propeny.

Borrower shall promplly give Eender written notice o any investigation, cluim, densnd, Ll o other stiion by iy
governmental ar regulatory ageney or privite party involving the Property and any Hazardous Substanec Arilny iraiientad Lim
of which Borrower s actwal knowledge. (5 Borrower learns, or s notified by agy govermmental or segilaoiy ahority, thi
aay removal or uther remediation of any Hazardots Substance atfecting the Property s necessary, Barrower shall promnpy ke
all necessary remedial actions in secordance with Enviconmentad Law,

As used in this paragraph 20, “Hizardons Substanees™ are those substinees detined as toxie or hizardous substanees iy
Brvirenmenial s and the folfowing substances.  gasoline, Kerosene, other flamminle o wsic petroleam products, 1oxe
pesticides and heebicides, volatile solvenis, materials containing ashestes or formaldehyde, and ridicaetive materials, As wsed in
this pavagraph 20, "Eovirommentad Law™ means federal lavs and faws ol the jurisdiction where the Property s located thas
relate 1o health, sakaty or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree as Jollows:
21, Aceeleration; Remedies, Lender shall give sotice to Borrower prior to aceelecation following Borrower's breach
of wny covenant vr apreement in this Security Tustrument ut not prior 1o aceeleration under parigraph 17 unless

Form 3014 9/ E}O
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- applicabite fing provides mln-rmw). The notice shall speeily: tad the defuult; () Hn- avtion uummi to ctire the defauli;
i Loy a e, nol Tess Hhan 30 days from the dite the notice is given e Boreower, by whivh the defaalt muast be cured; and
ey thnt Cuifuree (o cree e defsult on or befure the date speciffed In e gotior ney eeselt i osecelerstion of the sins
secared by Dis Seeurity Instrmnent, fareclosnre by judicinl procecding and side of the Property. The natice stidd further
fadnrm Worrosser of the clght (o cebostate after seceleration wod e right 1o assert in thie Toreclasure provevding the
a pon-esfstenee of o defmnt or oy other defense of Boreawer toaeeeleration g fneectosaee. B e defianlt oot cueed on
e o befure the date sprelffed dn (e notler, Lender, ot s option, may cequlee Immediate payment in dull ol ) s
serpretd by this Security Tostreament wilhont luether desnd o ay Toreclose this Secority Tiateament by fidlelad
proveeding, Lencker shadk be enthibid to colteet alt expemes incnrrel Iy pursubng the vemedivs provisded by this paviageapls
2, iucluding, but oot imBted (o, eeasamhle aterneys” fees and costs of e evldeme,
22, Retense. Cpon payatent af al stms secured by this Secuiiy nstament, Leader siali cefease thim Seonsty Insionent
without charge to Horrower. Horrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption inthe Progerty.

24, Riders to this scearity Instriment. 1 one or more riders are exeented by Borrower and tecorded together witl iy
Sectrity lstruneny, the covyiaits and agrecments ol cach sueh sider shall be incorporaed intes and shall aimend and supplenen
the covenants st agreements o thes Security Tsshoment s i1 e ridesea wese g pant ol s Seenrity Trstiimen

[ heck applicalite bosges)] ]
LVW Adjustable Rate Rider L] Condarminium Rider o | UoF Binily Jode )
;_J Giriduated Faymem Rider ) X Pl Vil Developmem Rider ! Hmm}.:) Payment Rider "

L_._,' Balloon Rider ] Ritte Improvement Ridet L] Second THume Rider {"_“
L IvoA Rider L_ Ohherist [speeily] "‘J"
‘s
K
* i
S
be

BY SIGNINBEBELOW, Borrower wceepts amd agrees 1o e 1opms and covenants contained in this Security fnstrument and
i any rider@) exgéuted by Borrower and secorded with {1
Withesses:

J"\ A /4 ‘. _I"'I"' . Vel f

= - Sfoeeoey o theal
L. L’}ﬂ KALA A E-t TEL Hiyproweg
~ \C/)/ l AN \kf P o o (Seals
OV L ARVIND R.” PATEL e
o {Seab) 0. (Seal)
Butiowet JBgsowet
STATE OF ILLINOIS, County ss:

I , i Nowury Public i and for said county and stade do hereby cenily

that ARVIND R. PATEL AND KALA A, PATEL, HUSBAND AND WIFE

» perseiadly Enown o ne o be the same personiss whose namets)

subscribed 10 the foregotig strument, appeared belore me this day in persos, ind acknowledged that he
sipoed ad delivered the sind strament as free .md \nhml u\',.lc‘v fm tHie.tsgs and purposes therein set larth,
Given under my band and ofticial seal, this - 23RD 1995
. My Cuotrititission Expires: Ve il
’ / . e\mm }?ublu

’,-Mw»wvu J-’.»L S
'g “QFFICIAL SEALY
- 2 6L v e 6 f & . N, Lewandowski : Farm 3014 9/90
. | ' Notary Public, State of Winais ¢
{1, Coamis-lon Bxplres Jan. 101"‘ .

R L

o =
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CHICAGO TITLE INSURANCE COMPANY

ORDIPH NUMBEIG 1ang a0vssaige K

STRITFTE ADIDIUSS: 170 HRAKIMOT DRI

CENY: Srrpamunn ~ UOUNTY: enoy
TAX NUMBER: 0D6-24 412052 0000

LEGAL DESCRETTTON:

THAT PANT OF LOYT 11 LN BLOCK JH 1IN STHEAMWOOD GREEN UNIT 3-B, BEING A
SUBDIVISION OB PART OF THE SOUIHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NOSTH, RANGE 9 LEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT TRERECY RECORDED SEPTEMBER 3, 1587 AS DOCUMENT 87186450 DESCRIBED A4
FOLLOWS :: BEGINNTNG AT THE SOUTHWEST CCORKER OF SAID LOT 1i,; THENCE NORTH 38
DEGREES 06 MINUTES (05 SECONDS WEST ALONG THE SOUTHWEST LINE OF SAID LOT 11, A
DISTANCE OF 56.99 FEFY; THENCE MNORTH 89 DEGREES 52 MINUTES 29 SECONDS EAST, A
DISTANCE OF 93.09 FRET; /TUENCE NORTH (0 DEGREES 03 MINUTES 28 ZECONDS EAST, A
DISTANCE OF 44,99 FEET TO 2 POINT ON THE NORTH LINE OF SAID LOT 11,; THENCE NORTH
89 DECGRERES 58 MINUTES 17 SECONDS EAST ALONG SAID NORTH LOT LINE A DISTANCE OF

57.98 FEET TO THE NORTHEAST COPNER OF SATD LOT 11, THENCE SOUTH 0D DEGREES 1

MINUTES 43 SECOMDS BAST ALONG ML CAST LINE OF SALD LOT 1), A DISTANCE OF 3040
FERT TO THE SOUTHEAST CORNER OF BRI/ L1, THENCE SOUTH 89 DEGREES 58 MINUTKS
17 SECONDS WREST ALONG THE SOUTH LTINS CH _SAID LOT 11, A DISTANCE OF 116,60 FERT
TO PHE POINT OF BEGINNING, [BXCEDD PHAT DARDY THEREOY UESCRIBED AS FOLLOWS::
BEGINNING AT THE SOUTHWEST CORNER OF SALQ LOUT 11; THENCE NOWTH 38 DEGREFES 06
MINUTES 05 SECONDS WEST ALONG THE SOUTHWESY FINE OF SALD LOT 11, A RISTANCE OF
56,99 FEET; THENCE NORTH 89 DEGREES 52 MINUTES. U8 SECONDS EAST, A DISTANCE OF
151.14 FEET TO A POINT ON THE EAST LIRE OF SAID 10T 11; THENCE SOUTH Q0 DEGREES
01 MIMUTES 43 SECCNDS EAST ALONG SAID EAST LOT LINF, A DISTANCE OF 4%.11 FEET TC
THE SOUTHEAST CORNER OF SAID LOT il; THENCE S00TH 89 PLEOREES 58 MINUTES 17
SECONDS WEST ALONG THE SOUTH LIKE OF SAID LOT 11, A DISTANCE OF 116.00 FEET TO
THE POINT OF BEGINNIRG), IN COOK COUNTY, ILLINOIS

LEGALLY
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BALLOON RIDER
o (COMBITIONAL REGIT 30 REFINANTTE)

I BALLOOH KIDER i maale (his 78RN day ol JUNI TR
and b inenepacated man i shall be desid o e gt (e Mastgagr, Dved b Toost or $erd fo-ieciee Do file

sevunly ttogment™ ) of the same dnke given by the widecsigial (e “Borrower™) o secire the Buerower's Hite 1

THE WEHLLTAM BLOCK COMPANY 115 SULCESSORS ANDJOR ASSTONS

(e "t engdee™y

oF e vame date and coversng the propesty deseribied i tie Security lostroment sl located 3

170 UAZELNUT DRIVE, STREAMWOOD, (1. 60107

|Hrepeety Adidiend
The interest tire siared an e Note i called the Mot e, The dare of ie Mote iy ented sl " Note Prate, " ienelerseind
e Eendder may tramsler the Note, Security Tascoamient aml s Rider, "The Lender ot anyone who Gihes the Note, (he Securily
Unstrnment wd this Rider by taider and who i emtitled o receive paymesty under the Mote is called the “Hore Haldes."

ADRITIONALCOVENARNTS, Tikdition i the covents and apeeemients in the Secitity bosTranent, Botrower ml § enler
formhee covenanrdan e iree m follows {despaie anything 1o the contiary contained i the Secnay Smtamem o e Maied:

Lo CONIHTIONAL RIGHT TO NEFINANCE .

A the matunty date viahe Note pad 'ifrv:ii" strunient {the "Mty I)ulﬁ‘;). Fwilt be nlide T obinin o new boan {** Hew
Laan®) with 1 new Moty im0 i JUl. L il with s isterest rle equid 1o tie
“New Note Rne' determinesd in seceddaede with Seetion Y elow i nll the comlitions provided in Sectiany 2 sl § bebw are mel
(e Concitmmal Rehuaacang Qo 17 Hwse contlitions are uodmet, Lunderstand M the Nute Vkler o wmler noabligation

fo refimance ar odily e Note, ar toeviest the Matueny Date, wid dhal | with live (o cepay the Note (o my own iesuee
ar frod o kensler witlong 2o lend me the maney ey e Nute,

L CONDITIONS T0O DIMTHIN

14 wamt to esercie the Combitionat Befimndung Tesen an matnity, certain conditions mest be mee i of the Aty Date,
Fhese vonditiems e (01 nist stll be e ownet and oCeapnd of the properly subiieet w the Sevatity Tnslompent {ehe Topeny’);
2 1 mast be coereat ins iy montily payimsents il cannot e Dezs gone than 30 days Lue vy any of the 13 selieduled mothly [E LN
ienmediately precedug the Nty Date; 00 s lien apainstthe rapedty (eseept Tor tases and specisl assessients o vl due il

. . L
paayabile) seher it ol the Secweity Tinttwment oy esists (6 e Sew Nole Jaite caanat be mure (an § penvenige poinn il e b
the None 3ne; and (53 it make @ seriten ot 10 ihe Ko oter m preseiled i Seeton 3 Lelow. .’J"
LOAALCULATING THE NP NUTE RATE X ok
[ve Mew More Rate will be s iyed sate of inerest equal 1o the Feder S0 Naomal Blunigage Assocition's seuited ne yichl 1A
30-veas Dl gare mangaes sibijeet o Wiy amdatony delivery comumtitmestplesaiehils of wne pereenige poiis (11 5%), sl .
ko the neanest aneehth ol eae pereentige painn §0.123%%) (he "New Nate BareCE he regieed et yiekd shatl be the apphealte ot wpd
el in efievt o the dinte and e of day ehan e Mot Nnlder reveives jodive of my Sectin 1o evervise the Condiiomal Relumg Ll
Option. {1 tis rerpneedd met yaehl s st cvmbable, the Mote older wald determnne the s M2 Rate by s compatishile b, 1S
i
4 CALCULATING THE NEW PAYMENT AMOUNT (o

Provider! the Mew Note Rare an calewbared in Seomone & above v oot greater i § peioemapeoings above e Mote e
allt enher vochtiomy tequnred i Sections 2 abave aee sonded, the Nate Tiokler will detenomine g ammanto the aatlily payient o
will he st Bewnt 1 sepa e bl G the aopaid peiacipsd, pdes (g accenst b angsd imtered, plos (0l ofben s b wdd e windes
Hae Nete am Secnty fisteomend sun e Satoody 1ane s sy tiaidy (yients e ee oneeent, e/ tegmnad miala S
Jabuve), oved i deone ol e Fles Moke e Sleve Mote e w et snondily payssess, The esll ol abodenbits will be the

ammgit ol iy new proweigsl and mdersd ayment every month bk e Newe Note iy bully b,

S EXERCISING THE CONDITHINAL REFINANCING OITTION

Il Nue Tloltler sl maredy ot fesst G ealemdbar diys incidvinee of ehe Mty Diae aund aadvise me of e 10 awiest, aeenued
T vngwaid angerest, s all other suns T am espected 1o owe an Hie Matarity Dace, e Moare [eder b sall e e sl oo
ewerene the Condtional Relimancing Option i she conmditons i Section 2 above are met, The Mo Hislder will provide iy oy
sevond whormatin, topher winh dhe mue, ke ok addoes of e peesen repeesenting the Mue FRokder (i [ st soity 1 oildey
s everene the Comlinened Relinaneing Opeon. 311 ieer the conditony of Seetion F abaove, Dy everene the Comdtional Relsg
Chstn by ntilysng the Note [elder aa Gater disan 45 ealeindar diys priog o dwe Matanty Dare, e MNote Holder will eatedage (020
frwed New Note Rate Based upon the Federal Nationad Mogage Assoviations appleable published requiresd ger yickk i eltea on (e
daee and ime of day noniticanon i received by e Mote Blahler aend as caleolsed i Section Jabuve, | will then live 30 calendiin days
to provide the Note Tiolder with accepiable prool of mey coquired ownessbip, oceupney mnd property lien siatus, Belfore the Aty .
Didte the Mate Palder will advise smie of the sew imerest site {the New Bute Rated, sew monthly gayment amount sd 2 date, tinie
atul place at which [ amsd appear e sipn vy docoments teguired 1o eempiele the reguited relinancing. 1 udenstaned (he Note Holder
will charge me a $230.00 provessiieg Tee and the conty pssociatedd with upititing the Jitke poliey, if any, wnd any reasoable died-parny
cosls, sueh as documentary stimps, intasgible tas, survey, recording lees, et

1Y SIGNING BELOW, Borrower accepts and agrecs 1o (he teoms and coverrants contained in (i Dalfoon 1tider,

e L S
veved o O DL

i

. Y |, 110 — Seal)

ARVINI) R- PATEL RHOTIEN] Hatamae
Letlot o) tted  way — (Seal)
KAI;A Ao PI‘\'“':I. B LHTIEY ) . e

fhivn Odipinnd Ol

l
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THES PLANNEDR UNTT DEVELOPMENT RIDER s made this23RD . div ol JUNE L1095
amd s meorsorated iato and shall be deemed o meend and sapplesent e Mopgage, Deed of Troost or Secanty Deed e "Seconts
tnsteument™ of the same date, given by the undersigned tihe “Borrower™ s to secure Borrower's Note (o

THE WILLIAM BLOCK COMPANY

IT8 SUCCESSORS AND/OR ASSIGNS (the “Lemlder™s
of -t sinne dade andd coverimg the Papenty deseeibed i the Secony Tistrument and fociied sl

170 HAZBLNUT DRIVE, STREAMWOOD, IL 60107

) . ropoy Adidinmg)

The Property meludes, bt s aon Tiieed o, agaieed of Tend anproved with adwelling, tepether sothotier sieh paeefsamd certa
conpian areis and Gwidries, as deseribed in

IT8 COVENANTS, CONDIYTIONS AND RESTRICTIONS OF RECORD
b " Dectaration™ s The Propeity s part of a plimsed ot develogment kpown s

STREAMWOOD URERN
[Farive ol Fharmead Urnd {e ediogmend )

the “PHOD7 . The Uredery) alse fnelides Burrower's wterest i e hemeowners: associalion sr cguivaent enlity awning or managoig
the common arcas il Geilides of the PUD e "Owners Association™) and the uses, berelits and procecds of Horrower™s intevest.

PUD CONVENANTS oz addition to the covenamts and agreements made in the Secerity Instrusent, Borrower and Lender
further eovemmt i agree s dolbdes:

A, PUD Obligations, Borrewesshall perform ait ol Borrower's obligations undes the PUBS Constitaent Doviments The
“Constituent Documents” are the: () Reclarmtion; (i articles of wecorparaiien, rust instrument or any cqrivalent docament which
creates the Owners Association, and 865 any by-Jaws or ather riles or pegulations of the Owers Associtior, Borrawer shall
prompily pay, when dee, all does and assessiers anposed parsuant o ihe Constituent Documents.

B Hzaed Insueance, Sodong as the Gwner= Assochition padntns, With o generally seeepted imsunmice cazier, o "muasier”
or “hlanket™ policy insuring the Property whicl st satisfactory 1o bender and which provides insurinee coverige i the amoants, fol
e periods, and agadest the hazards Lender requives, ncluding fire s tazards chuded wihin the e "exteided coverage™, tien:

{1y Eender waives e provision i Uniform Covenzar?2 far e monthly payinent o Lender ol the yeinly preiivg imstall
meents Tor Bazand tnsuranee on the Propeny;: and
Cui Borrower's ebligation nnder Uniform Covenant 87w watain hazard insaance coverage en the Property s decnwd
satistied 1o the extent tat the requived coverage is provided by the Gwaiers Association pulicy,

Borrower shall give Lender prompl totiee of any lapse in required hazard insurance coverage provided by the master or blanket
poticy.
[n the event of a distribution of Bizard insurance procecds i licw of eéstoration or repair following atoss to the Property, on o
comman areas and facilities of the PUD, any proceeds payable to Borrower are ticreby assigned and shall be paid o Lender. Lender
shall apply the proceeds to the sums secured by the Seeurity Instrament, with any excess paid 1o Borrower.

C. Public Liabitity tnsurwnce,  Borrower shall take such actions as nuay be rezaonable to insure thi the Owners Assocition
manitins o public labitily insurance poticy acceptable in form, umount, and extent of coverige o Lender.

D, Condemnation, The proceeds of any award or claim foe dantages, direet or conscquential, payilie 1o Borrower iy canney
Gom with any condemmation or other taking of all or any et of tie Property or the conrmon areas ad Tactlities ol the PUD o fanamy
conveyance it feu of condemnation, are hereby assigned and shalt be paid o Lender. Sueh praecedsshall be applicd by Lender o
the sums seeured by the Security Instrument as provided it Uniforn Covenant 10,

E. Lender's Prior Consent. Borrower shall not, exeept alter notice o Lender amd with Fender’s ginsawritten consent. vither
partitian or subdivide the Property or consent 1o

(iy the abaodonment or ermination of the PUD, exeept Tor abandonment or termination: requires-biawan (e cise of
substantial destruction by fire or other castadty or i te cise of a taking by condemnation or eminent donin,

G any amendment o any provision of the "Constinent Documents” if the provision is for the express henetit of Lewder:

Gin ermination of professional management and assumption of self-managenient of the Owners Assocation: or

(v ainy action which would have the effeer of rendering the public Hability insurance coverage maintained by the Owners
Assocition unacceptably o Lender, _

F. Remedies, 11 Borrower does not pay PUD dues and assessments when due, then Lender iy pay them. Any anounts
disbursed by Lender under this paragraph Fshidl become additional debe ol Borpower secured by the Security Instrument. Unless
Borrower and Lender sgrec 1o other terms of payment, these amounts: shall beae mterest (rom the date of disbuysement at the Note
rate and shall be pavable, with interest, upon notice front Lender o Borrower requesting payiient.

BY SIGNING BELOW, Borrower aceepls amd agrees o the teems and provisions contined in this PUD Rider.

_ Cof e ,':3. ;?»_(_r""{-t( 185cah

A . -
Beviwd T SNBe " I
e e tSeah

ARVIND R. PATEL TR {ALA A. PATEL Bore ey

(Swealy t5ealy

Borrwsnr Hotpengan

MULTISTATE PUD RIDER . Smple Fannly - Fannie MnuiFr;Jddie Mac UNIFORM INSTRUMENT Farm 3160 9/90
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