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MORTGAGE PROS, LTD.

Prepured by:
450 N, York Road
Ej,uhurﬂt, IL 60126
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MORTGAGE Loan #: 3169770
TH!S MORTGAGE ("Securily Instiuzient”) is given on June 23, 1998 . The mortgagor is

MIKHAIL ZARKHIN, A Married Man 4nd) MARIYA MADORSKAYA, His Wife, Joint Tenants

* DEFT-10 pEwaL Ty

{*Boreower”), This Seeurily Instrument iy given to

MORTGAGE PROS, LTD. $32.00

»

which is orgunized and existing under the laws of The State of Illinocis , #nd whose
nddress is 450 N. York Road , BElmhurst, 1160126

vLender®), Borrower owes Lender the principal sum of
ong Hundred Twenty Two Thousand and
NoJl00=mmmr e e s e s s Dailary (U.S. 8 122,000,00 3
This debt is evidenced by Borrower's nole dated the same dale o8 this Secu/ iy Instrument ("Note®), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and puyable on July 4, 72002 .
This Security Instrument secures to Lender: () the repaymenl of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note, (b the payment of all other sums, with intercsl, advanced under paragraph 7 W
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's coveninls and ngreements under this
Sceurily {nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy s Lender the following

described rupcr;y located in COQK County, Illinois:
LAND SITUATED IN COOK COUNTY, ILLINOIS DESCRIBED AS ATTACHED: :
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“Item # 07-17-110-061 ward # ‘
%3 which his the address of 1718 SOUTHBRIDGE COURT SCHAUMBURG [Street, City),

[NHinois 60194 (Zip Code] ("Property Address™);
WLLINDIS-Single Family-FNMAFHLMC UNIFORM
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THAT PORTION OF LOT 29 DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF SAID LOT 29; THENCE SOUTHERLY ALONG THE
EASTERLY LINE OF SAID LOT 29 A DISTANCE OF 95.00 FEET TO THE

- SOUTHEAST CORANER OF SAID LOT 29; THENCE WESTERLY ALONG THE
ARC OF A CIRCLE BEING THE THE SOUTHERLY LINE OF LOT 29 A
DISTANCE OF 46.94 FEET, SAID CURVE HAVING A RADIUS OF 65.00 FEET,;
THENCE NORTHERLY A DISTANCE OF 98.56 FEET TO A POINT ON THE
NORTHEALY LINE OF SAID LOT 29, SAID POINT BEING 63.11 FEET
WESTERLY "80M THE NORTHEAST CORNER OF LOT 29 AS MEASURED
ALONG THE tiURTHERLY LINE THEREOF; THENCE EASTERLY ALONG THE
NORTHERLY LINEOF SAID LOT 29 A DISTANCE OF 63.11 FEET TO THE
PGINT OF BEGINMIG IN SOUTHBRIDGE COMMONS BEING A SUBDIVISION
OF PART OF THE NOR7KWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINODIS.
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TOGETHER WETH all the improvemends siow or kersuflor orectod on the proparty, snd all vekemonta, appurteniances, wpil
fialirow now or frereslfter w pard of the properly. All replacomonts and sdditions shall wlso by covered by this Security
Instrument. All of the foregoing iy referred lo in this Security Instrumont as the "Property.”

BORROWER COVENANTS that Borrower ix lawfully seised of the estute hershy conveyed and has the right to mortgige,
grand und convey the Property and that the Property in unsncumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title 1o the Property ageinat all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for antional w2 and non-uniform covenants with limited
varintions by jurisdiction to constilute o uniform security instrument covering real property,

UNIFORM COVEMANTS, Harrwer und Lender covenant and agree my follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall prompily puy whea due the
princips! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to 4 written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments nre due under the Note, untif the Note is patd in full, a sum ("Funds®) for: (a) yearly laxes
wnd assexsments wiich may altain priority over this Security instrument as @ lien on the Propenty; (b) yearly leasehold payments
ar groumd rents on e Propenty, i any; (¢) searly huzaed or property insusince premiumy; (d) yearly Hoed invirance promiunm,
if any; () yeaely moegiye insurance premiums, i any; and () any sums payable by Borrower to Lender, in uceordance with
the pravistons of paragrsri §, in liew of the puyment of mortgage insurance premivms. These items use colled "Ererow Tems.”
Lender may, at any time, colliet and hald Funds in gan smount not to exceed the maximum amount a lender for a federnlly
reluted mortgage lonn may revsrodor Borrower's eseraw aceount undor the federal Real Estale Settloment Procedures Aet of
1974 us amended from time to time, 22 U.5.C. Section 2601 ¢f seq. ("RESPA”"), unless another law that applies to the Funds
sets # losser wmount, [f 5o, Lender mey ol any time, colleet snd hold Funds in an emount not to exceed the lesser kmount.
Lender may extimute the nmount of Faede'due on the busin of current data and reasonable estimates ol expenditires of fulury
Laerow llems or otherwise in aceordance withappliceble law,

The Funds whall be held in un institeéon swhose deposits are insired by o federal agency, insteumentality, or entily
(including Lender, if Lender is such an institutiondO=in wny Federnl Home Lonn Bank. Lender shatl upply the Funds to pay the
Escrow tems. Lender muy not charge Boreower for hateng und applying the Funds, annuslly unalyzing the escrow sccount, or
verifying the Escrow {tems, unless Leader puys Borrowdr interest on the Funds and applicable law permits Lender to make sueh
¢ charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting service
used by Lender in conneclion with this loun, unless applicedle Jaw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be recairsd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annwad uccounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor allsums secured by this Security Instrument.

[F the Funds held by Lender exceed the amounts permitted 10 be held by applioable faw, Lender shall aceount 1o Borrower
for the excess Funds in accordanee with the requirements of applicable law. 11 tb< smount of the Funds held by Lender ut any
time is not sufficient to pay the Escrow [tems when due, Lender may so notity Borrewsein writing, and, i such cnse Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall vivke op the deficiency in no more than
twelve monthly payments, ut Lender's sole discretion,

Upon payment in full of all sums securced by this Securily Instrument, Lender shall prorgily refund to Borrower any
Funds heid by Lender. [f, under paragraph 21, Lender shull sequire or sell the Property, Lender, priosio the sequisition or sale
of the Property, shull upply any Funds held by Lender at the time of sequisition or sake as a credit agransi the supts seeured by
thig Security Instrument.

3. Application of Puyments. Unless upphicable luw provides athorwise, all payments received by Lendecunder piragraphs
L and 2 shall be upplied: Aest, to any prepoyment chusges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; snd last, to uny late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions atiributable to the Property
which may attsin priority over this Security Instriment, and leaschold payments or ground rents, if any. Borrower shalt pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent Lhe
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may etlzin priority over
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thin Security lnsteument, Lender miy give Borrower w nntice identifying the Hen. Borrower shal] satisfy the ben or take one or
more of the sctions st forth above within $0 days of the giving of notice.

5, Hazard or Property fusurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "eniended coverage™ and any other hazards, including
Aoods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the smounts and for the periods
thut Lender requires. The insurance casrier providing the insurance shull be chosen by Borrower subject lo Lender's approval
which shell not be unrcasonubly withheld, If Borrower fuils to maintain coverage described nbove, Lender may, ut Lender's
option, obtain coveruge t0 protect Lender’s rights in the Propenty in aecordance with paragraph 7.

All insurance policies und renewals shall be awceptuble to Lender and shall include & stundard mortgage clavse, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender alt reccipts of
patd preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss o not made prompily by Borrower, ,

Unless Lender wnd Borrower otherwiss agree in writing, insurance proceeds shull be applicd 1o restoration or repair of the
Property dstmuged At the restorstion or repair is econnmically feasible und Lender’s security is not lessened. 51 thu restorution or
repiir is not economiczlly feasible or Lender's security would be leasened, the insurance proceeds shall be applied to the sums
secared by this Securi’y Instrument, whether or not then dus, with any excess paid to Barrower. I Borrower shundons the
Property, or does not anszven within 30 days 4 notice from Londer that the insurance carrier bus offercd to settle a claim, then
Lender may collect the insuraoce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then dug. The 30-day period will begin when the notice is given.

Unless Lender sl Borrower/ofierwise agree in wriling, any application of proceeds (o principal shull not extend or
postpone the due dute of the monthly sayments referred to in paragraphs J and 2 or change the amount of the payments, }f
undur parsgraph 24 the Property is acquitesd by Lender, Borrawer’s right to any insurance policies and procecds resulting from
dumage to the Property prior to the sequisitior shall pass to Lender to the extent of the sums secured by this Sceurity bnstrument
immediately prior to the scquisition.

6. Oceupuncy, Preservation, Muintenunce and drofection of the Property; Borrower’s Loun Application; Lensehnlds,
Borrower shall occupy, estublish, and use the Propeny 8 Borrower's principal residence within sixty diys ufter the execution of
this Security Instrument and shall continue 10 oecupy the Progerty as Borrower's principn) residence for at feast one year ufter
the date of occupancy, unless Lender otherwise agrees in weiting, which conseat shill not by unsensonnbly withheld, or uniess
extenuating circumstances exist which wre heyond Borrower' control. Borrower shall not destroy, domige or smpuir the
Property, allow the Properly to deteriorate, or commit waste on (he Property, Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes's,g00d faith judgment could result in forfeiture of the
Property or otherwise materially impuir the fien created by this Security Ing.rument or Lender’s sceurity interest. Borrower may
ctire such & default and reinstate, as provided in paragraph 18, by ceusing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludos forfeiture of the Bosrower'santerest in the Praperty or other materinl
impairment of the fien crented by this Security Instrument or Lender's seeurity dnisrast. Borrower shall shso be in default (f
Borrower, during the foun spplication process, gave materially false or inuccurate inforaniion or statements to Lender (or failed
te provide Lender with sny materinl informution) in connection with the loan evidenced by e Note, including, but aot limited
to, representations concerning Borrawer's occupuncy of the Property as & principal residence, ! this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower aeguires deetitle 10 the Property, the
leasehold and the fee title shall not merge unless Lender ugrees 10 the merger in writing.

7. Protection of Lender's Rights in the Praperty. 1f Borrower fails to perform the covenants gne sgreements contained in
thiy Security Instrument, or there is u legal proceeding that may significantly uffect Lender's rights in e Croperty (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Leader may do andt
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's uctions may
include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasonablz altorneys’ fees and entering on the Property to make repairs, Afthough Lender may take ection under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
puyment,

8. Mortgage Insurance, [f Lender required mosigage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. 1, for uny reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall puy the premiums required to
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obtain coverage substantially equivadent to the mortgege insurance previously in effect, t u cost substantinlly eyuivalent to the
cost to Burruwer of the mortgage insurance previously in effect, from an aliernato mortgage insurer approved by Lender. I
substuntially cquivalent mortgnge insurunce coverage is not available, Borrower shull pay to Lender each month & sem egual 1o
one-twelfth of the yearly mortgage insurance premium boing puid by Borrowzr when the insurance covernge lapsed or cessed Jo
he in effect, Lender will aceept, use und relain these payments as  loss reserve in licu of mortgage insurance. Lows reserve
payments may no longer be required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the period
thint Lender requires) provided by an insurer approved by Londer agiin beeames avuiluble and is obtained, Borrower shall pay
the premivms required W muintsin morigage insurance in effect, or to provide & loss reserve, undil the requirement for mongoge
insurunce ends in secordance with any writlen sgreement between Borrower and Lender or upplicable law.

9, Tnspection, Lender or its agent may make reasomable entries upon und inspections of the Property. l.ender shall give
Horrower notice sl the time of or pror to 10 inapection apecifying reasonable cmpio for the inspection,

10. Condemnation. The proceeds of any award or chim for damages, direct or consequentinl, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in licu of condemnution, wre herehy axsigned and
shadl be puid 1o Fenoer,

n the wvent of otal taking of the Property, the procecdn shull be applied to the sums secured by thix Security Instrument,
whether or not then Gue, with any excess puid 1o Borrawor, In tho ovent of a purtinl tuking of the Property in which the fair
mirket value of the Projier’y immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediate!y before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be ixduced by the smount of the proceeds multiplied by the following fraction: (a) the tolul
amount of the sums secured immedidicly before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt % puid to Borrower, [n the event of n partinl tuking of the Property in which the fair
market value of the Property immediateiv-ocfore the taking is Jess than the smount of the sums secured immedintely before the
tuking, unless Borrower and Lender otherwise apree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Ipaisument whether or ol the sums are then due,

If the Property is abanduned by Burrwer, oi 7, after avtice by Lender o Borrower thut the condemnor offery 1o muke an
wanrd or settle o clim Tor damages, Borrower fuia *o respond to Lender within 30 duys after the dute the notice is given,
Lender is autharized to collect mnd apply the proceeds, «t itpaption, either to restoration or repuir of the Proporty or to the sums
secured by this Security Instrument, whether or not then dus,

Unlaws Lender and Borrowsr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpeene the due dale of the monthty payments reforred to in pargrepks 1 and 2 or change the amount of sucl puymenis,

14, Borrower Not Released; Forbenrmnee By Lender Nota 3¥iover, Extension of the time fur pryment or modification
of amorlizition of the sums seeured by this Sceurity Instrument granted by Lunder to any successor in interest of Borrower shall
not operate to release the liability of the originel Rorrower or Borrower s succssaors in interest, Lender shall not be reguired (o
commence proceedings ogninst uny successor in interest or refuse to extend tire for payment or otherwise modify amortization
of the sums secured by Ihis Security Instrument by reuson of any demand pinde by the origind Borrower or Borrower's
successors in interest. Any forbeirance by Lendur in exercising any right or remedy sbail ot be # waiver of or preclude the
exercise of any right or remedy,

12. Successors und Assizns Bound; Joint and Several Liahility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, suhject to the provisions of
purngruph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowees'vio co-signs this Security
(nstrument hut does not execute the Note: (@) is co-signing this Security Instrument only to mongege; grant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and {c) ngrees that Lender and any other Borrower may agree to extend, nodify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Churges. }f the Joan sccured hy this Security Instrument is subject 10 a law which sets maximum Yoan charges,
and that law is finally interpreted so that the interest or other loan churges collected or 1o be collected in conneclion with the
loan exceed the permitied limits, then: (n) any such Joan churge shall be reduced by the amount necessiry to reduce the charge
to the permitted limil; and (b) any sums uiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this reflund by reducing the principal owed under the Note or by muking a direct
payment to Borrower, [ u refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by first class mail to
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Londer's address stated heretn o wny othor sddress Lender designates by notice o Borrower, Any notice provided for in this
Seeurity fnstrument shath be desmed o have heon givon to Barrawer or Londer whea given as provided in thix pusagraph,

15, Governing Luw; Severability, Thin Security [nstrument shall be governed by fedoral Inw and the taw of the
jarisdiction in which the Property is located, In the event that any provision or claase of this Seeurity {nstrument or the Note
conflicts with applicable law, such conftict shall not affect other provikions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declured
to be wevernble,

16. Borrower's Copy. Borrower shull be given ono conformed copy of the Notw and of thiy Seeurity Instrumoent,

17, Trunsfer of the Property or a Beneticis) Interest in Borrower, if sl or any parl of the Property or uny inlerest in i
is sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred und Borrower is not n nalural person) without
Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity [nstrument. However, this oplion shall not be exercised by Lender if exercise is prohibited hy federal law ax of the dute
of this Swurity Instrument,

If Lender excreises this option, Lender shall give Borrower aotice of scceleration. The notice shall provide a period of not
less than 30 days Jrom the date the notice is delivered or mailed within which Borrower must pay wll sums secured by this
Sceurity Instrument. 1 Bprrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnstrument without further notice or demand on Borrower.

18, Borrewer’s Righa o Reinstate, 1f Borrower meots certuin conditions, Borrower shall have the right to bave
enforcoment of this Security Lastrament discontinted st uny time prioe to the earlier oft (1) 5 days (or such other period w
applicable faw muey specify for rirstatement) before sale of the Property pursuunt (o any power of sale contained in this
Security Instrument; ar (b) entry of u judigment eaforcing this Security Instrument, Those conditions e thst Borrower: (n) pays
Lender all sums which then would be dae under this Security Instrument and the Note 9 if no acceleration had oceurred; (b)
cures any defaull of any other covenants or agresments; (¢) pays all expenses jneureed in enforcing this Sceunty Instrament,
including, but not limited to, rensonable attormeys’, fees; and (d) takes such wetion us Lender may reasonably require to assure
thet the lien af this Security Instrument, Lender signts in the Property and Borrower's obligntion to puy the sums secured by
this Security Instrument shall continue unchanged: 4lnon reinstatement by Borrower, this Security Instrument nad the
obligutions sccured herehy shall remain fully effective as if meaccoleration hud ocenrsed, However, this right {0 reinstate shall
not &pply in the case of aceeleration under parugraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Noe r.u partind interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice ¢ Borower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly puyments due under the Mosz and this Security Instrument. There also may be une
or more changes of the Loan Servicer unrelated to w sale of the Note, [Fthyreis a chunge of the Loan Servicer, Borrower will he
given writton notice of the chunge in nceurdunce with puragraph 14 shove and rpplicable law. The notice will stute the nume and
address of the new Loan Servicer and the address to which payments should be prade, The nolice will also contain any other
information required by applicabie Jaw,

20, Huzardous Substinves. Borrower shal} not cause or permit the presence /use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor sflow anycne plse to do, anything affecting the
Property that is in viotation uf any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small qusntities of Hazardous Substunces that are generally recoyniied © be appropriate to normal
residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written nolice of uny investigntion, claim, demand, lawzait or other uction by any
governmental of regulatory ngency or private party involving the Property and any Hazardous Subsstance or Hovironmental Law
of which Borrower has actual knowledge. IF Borrower leams, or is notified by any governmental or reguinlory uuthority, that
any removal or other remediation of any Hazardous Substance affecting the Propedty is necessary, Borrower shudl prompily tuke
all necesaury remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” dre those substunces defined as toxic or hazirdous substances by
Environmental Law and the following substanees:  gusoline, kerosene, other Nammable or toxic petrolenm products, tosic
pusticides nand herbicides, volutile soivents, materials containing asbestos or formuldehyde, anid mdionctive materials, A used in
this paragtaph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21, Arvceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borrower's breach
of any covenant or agreement in this Seeurity Instrument (hut not prior to acceleration under puragraph 17 unless
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upphicahle lnw provides otherwise), The notice shall specify: () the defindt (h) the wetlon veyoired to cure the defuull;
{¢) a date, not lesy thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that faiture to cure the defalt an or before the dute specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial groceeding and sule of the Property. The notice stull further
inform Borrower of the right to reinstate sfter aceeleration and the right (o ussert in the foreclosure proceeding the
non-existence of 8 defuult or any other defense of Borrower to sceeleration and foreclosure, I the defiult is not cured on
or hefore the date specified in the notice, Lender, at its oplion, may requice immedinte payment in full of all sums
seeured by this Security Instrument without furiher demind and may foreclose this Seeurity Bnsteument by Jjudicial
proceeding. Lender shall be entitied to collect all expensies incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonable stipraeys’ foes snd costs of thtle evidence,

22. Relense, Upon payment of ull sums secured hy this Securily Instrument, Lender shall release this Securily Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wiives all right of homestead excmption in the Property,

24, Riders to this Security Instrument. 1T one or more riders are exccuted by Borrower and reconded together with this
Security Instrument, the covenints und agresments of each such rider shall be incorporated into and shall nmend and supplement
the covenants and agreements +1 this Security Instrument us if the rider(s) were u part of this Security Instrument,

[ Check applicable box(es))
. . - v . . . .
Adjustable Rate Rider [:.,._..! Condominium Rider Lj_ 1-4 Family Rider
,,J GradJunted Payment Rider ] Plunneed Unit Development Rider L] Biweekly Payment Rider

[
| Bulloon Rider %( Rate Improvement Rider Second Home Rider
L] V. A, Rider U thor(s) [specily)

BY SIGNING BELOW, Borrower nceepts and agrees to (he ierms and covenants conlained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with il

Witnesses: / .
w’ﬂfﬂ - 'é?-/ £ /-.c?r_*r ,,./4 e - {Seal)

MIKHAIL ZARXKHIN -Borrower

,/1 Ty
4/{ &4—’4’@2’ _g%fy r)_ i (Seal)

MARIYA WADORSKAYA o -Borrower

(Seul) S (Seal)

-Borrower -Barrower

STATE OF ILLINOIS, COOK,'GQ County ss:

I, /nld UA/{_)[;'}CS' 150 , & Notary Public in and for said county and state do hereby certify
that MIKHAIL ZARKHIN, R Married Man and MARIYA MADORSKAYA, His Wife

, personally known to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ucknowledged thal T heY
and purposes therein set forth.

signed and delivered the said instrument as THEIR  frec und voWl for the uses

Given under my hand gnd,officinl senl, this ~ 23rd dayC ol Jun , 1985
o % "OFFICIAL SEAL" X y 4 ;

My Commission Expires} Frederick J. Wrenn 7 :

v Y ‘ be
; Netay Publie, Stite of Blineis ;; Notaey Publi
s Siy Commibsien kapes a5 o

!
Y T e oy A,

@D “BR{IL) acs! Prgaf ol 8 Form 3014 9/80
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BALLOON RIDER Loan #: 3169770

(CONDITIONAL RIGHT TCQ REFINANCE)

THIS BALLOON RIDER is made this 23rd day of June ,
1935 , and is incerporated inio and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust
or Deed to Secure Debt (the “*Security Instrument'*) of the same dute given by the undersigned (the ' Borrower''}

1o secure the Borrower's Nole to MORTCACE PROS, LTD.
{lhe "Lender™)
of the sume date and covering the properly described in the Security [nstrument and located ot
1718 SOUTHBRIDGE COURT
SCHAUMBURG, ILLINDIE 60194
[Propeny Addrens]

T he interest rule staled on the Note ix eabled the **Noto Rate.'’ The date of the Note is called the 'Note
Date. ' | understand the Bender may trunafer the Note, Security Instrument and this Rider, "The Lender or anyone
who tnkes the Note, the Security  Instrument and this Rider hy trunsfer nnd who is entitled to receive payments
under the Note is called the *Note Holder,*”

AVIONAL COVENANTS, In addition to the covenants and agreements in the Security instrument,
Borrower and. Lender  fuether covenant amdt agree ns follows (despile anything to the contrary conlnined in the
Sccurity Instrument or the Nole):

1. CONDITION2E RIGHT TO REFINANCE

Al the muiueitylate of the Note and Security Instrument (the **Maturity Duite’’), | will be able to ablain a
new loan (“*New Ldan’) with a new Maturity Date of July lot, 2025 , und with
un interest rate equal to th2 ' New Note Rate'” determined in accordance with Section 3 below if all the condilions
provided in Sections 2 gad/S helow wre mel (the **Conditiona) Refinancing Option™). If those condilions are not
met, 1 undersiand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that 1 will(nnse 29 repay the Note from my own resources or find # lender willing to lend me

the maney to repay the Note.

2. CONDITIONS TO OPTION

I [ want to cxercise the Conditicea! Refinancing Option at maturily, certain conditions must be met as of the
Maturily Date. These conditions ure: (1) _must stili be the owner and occupant of the property subject to the
Scuurial Instrument {the **Property*'); ‘1.{ : must be current in my monthly payments and cannot {uwc n more
than 30 days hide on uny of the |2 scheduled osnthly ppymenty immediately preceding the Maturity Dide; (3) no
lien againsl the Propurty (except for taxes and’specinl assessments not yel due and payable) other thun that of the
Secunty Instrument muy exist; (4) the New Note Rote cannot be more than 5 percentage points sbove the Note
Rate; and (5) | must make 8 written request to the Fote Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rute of intereitequal to the Federal Nalional Mortgage Association’s

required net yield for 30-year fixed rte mortgages suljec! to a 60-duy mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 1o the ncares! one-eighth of one percentage point (0. 125 %) (the
“New Note Rate’'). The required net yield shall be the appticio’s net yield in effect on the date and time of day
that the Note Holder receives notice of my zlection to excrsisi the Conditiona] Refinancing Option. If this
g‘e«t{uired_net yield is not nvailable, the Note Holder will deteriniie the New Note Rate by using comparable
intarmation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is ned_greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are sitsiied, the Note Holder wiil determine
the amount of the monthly payment that will be sufficient o repay in fuli(»} the unpaid principal, plus (b)
acerued but vnpuid interest, plus (o) all other sums 1 will owe under the Woete and Security Instrument on the
Muluri’t_y Date (assuming my monthly puyments then are current, ns required under Section 2 above), over the
term of the New Note at the New Note Rate in equai monthly pnyments. The resulCof this calculation will be the
amount of my new principal and interest payment every month until the New Notelis tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ) ) .

The Note Holder will notify me at least 60 calendar days in advance of the Mutusity Date and advise me of
the princips), seerued but unpnid interest, and all other sums 1 am expected to owe oa Pie [Maturity Date. The
Note Holder also will advise me that | may exercise the Conditionul’ Refinancing Optior” i the conditions in
Section 2 above are met. The Note Holder will provide my puyment record informalion, togattica with the nume,
title and address of the person representing the Note Holdér thar 1 must notify in order to exercise the Conditiopal
Refinancing Option. If | meet the conditions of Seetion 2 above, | may exercise the Conditigm) Refinancing
Qption by noti zing the Note Holder po later than 45 calendnr days prior 1o the Maturity Date. The Note Holder
will calculute the fixed New Note Rate based upon the Federal National Morlgage Association's nplphcuhic
published required net yield in effect on the date und time of dz:!y notification is received by the Note Holder and
as calculnted in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with neceplable
proof of my required ownership, oceupancy and nrnpeny lien status. Before the Maturity Date the Note Holder
wiil advise me of the new inlerest ruie (the New Note Rile), new monthly puyment amoun! and 4 dade, time and
pluce ut which [ must appear to sign any documents required to complete the required refinuncing. § understand
lhul_Nulg:r_}{nldcr will charge me 0 $250 processing fee and the costs associated with updaling the title insurance
policy, if any.

BY SIGNING BELOW, Berrower aceepts and agrees to the terms and covenants contiined in this Balloon

Rider, y — / ‘,//
e .- R 7 7 ~ .. 7 - -

AL Lee € D cprFi e (Sen)) ,V,&,/z/,aﬁv(f* ; [./7’(/ (L (Seal)

MIKHAIL ZARKHIN “Bosrawer MARIYA MADORSKAYA -Borrower

{Seal) (Seal)

-Bortower -Barrower

{Sign Original Only]
Form 31B0 12/88
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