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Y MORTGAGE

A
Q{}ﬁnomcma IS DATEL APRIL 20, 1696, between Adebola T, Fagbemi, single never married, whose
addréas Is 810 W, Lakeside Piace #207, Chicago, IL 60640 (raferrad lo below s "Grantor”);, and Uptown

National Bank of Chicago, wnose sddress s 4753 N. Broadway, Chicago, IL 60640 (referred 1o below as

"Lender”).

GRANT OF MORTGAGE. For valuable :onsideration, Grentor mortgages, warranis, and conveys to Lender afl
of Grantor's right, title, and Interest in and to the following described real property, together with all exlsting or
subsequently eracted or atfined bulldings, invscvemants and fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch righta (including stock in utilities with dilch or
irrigation rights); and ali ather rights, royallles, and profity relating to the real property, Inciuding without limitation
all minerals, oil, gas, geothermal and similar matteis, ‘Seated In Cook County, State of lilinole (the "Real

Property"):
UNIT 207 IN LAKESIDE PLACE CONMINIUM AS OZL'NZATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THE WEST 134 FEET (O"* LOT 20 (EXCEPT THE NORTH 13.6 FEET
THEREOF) IN HERDIEN, HOFFLUND AND CARSON'S SUBDIMi2ION OF THE SOUTH 6 ACRES OF THE
NORTH 10 ACRES OF THE EAST HALF OF THE NORTHEALT QUARTER OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL McWDAN IN COOK CQUNTY, ILLINGIS;
WHICH SURVEY 1S ATTACHED AS EXIBIT "A" TQ THE DZCLARATION GF CONDOMINIUM
OWNERSHIP FOR LAKESIDE PLACE CONDOMINIUM RECQRL:D SEPTEMBER 8, 1983 AS
DOCUMENT NO. 26763741 IN COOK COUNTY, ILLINOIS TOGETHER WITH TS UNDIVIDED

PERCENTAGE INTEREST [N THE COMMON ELEMENTS,

The Real Property or ils address is commonly known as 810 W, Lakeside Place /207, Chicago, I 80840,
The Real Praperty tax identification number is 14-17-205-046-1020.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases o the Property and
afl Rents from the Property. In addition, Grantor grams to Lender a Uniform Commerclal Code security interest In

the Persanal Property and Rents.

DEFINITIONS, The following words shall have the following mearings when used In this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings atiributed to such terms In the Unltorm Commercial
Code, Al references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 20,
1995, between Lender and Grantor with a credit limit of $45,000.00, together with all renawals of, extensions
ol, modificaltons ol, refinancings of, consalidations of, and substitutions for the Credit Agreemant. The
malturity date of this Mortgage fs April 20, 2000. The Interest rate under the Credit Agreement ls a variable
interest rate based upon an index. The index currently is 9.000% per annum. The Credil Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The Interest rate to be
applied to the credit limit chall be at a rate 1.000 percentage points apove the index for a credit limit of
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04-20-1995 MORTGAGE - Page 3
(Continued)

IO X
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVER AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Mortgage as they bocome due, and shall sirictly perform all of Grantor's obligatione

under thie Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgsassion and use of
the Praparty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Mainlain, Grantor ahall malntain the Property In tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary o preserve its value,

Hazsrdoua Substances. The terms “hazardous waste,” “hazardous substance,® “disposal,” “reiease,” and
"threateried reiease” a8 used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive’ Enviranmental Response, Compensation, and Llabllla\( Act of 1980, as amended,_42 U.S.C.
Section 9601, et 9evy.. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
09-499 (JARA", e Hazardous Materials Transportation Act, 40 U.S.C. Section 1801, et seq., the Ree_urce
Corservation and Recovory Act, 49 U.5.C. Secticn 6301, et seﬂ_.l, or other applicable state or Federal laws,
rulgs, or regulations auoptSi pursuant 1o any of the foregelng.  The lerms "hazardous waste” and "haz2ardous
substance” shall also inciuze; without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor repreesints and warrants 1o Lender that: (a} During the period of Grantor's ownership
of the Property, there has beer-no use, generation, manufacture, storage, treatment, dlsposal, release or
threatened release of any hazardous wasle or substance by any persaen on, under, or about the Froperty; (b
Grantor has n knowledge ol, or ruason to believe that thafe has been, except as previously disclosed 10 an
acknowledged by Lender in wrlling. () any use, generation, mapufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prlor ownars or occupants of the
Pr%pan or (i) any actual or threatoned i ation or claims of any kind 3{ any person relating to such matters;
an ‘c)yExcep! as previously disclosed to £ng arknowledged by Lender in writing, (i} nelther Grantor nor any
tenani, contractor, agent or other authorlzua <:sar of tha Property shall use, generate, manufacture, viore,
traat, dispose ol, of release any hazardous waste or aubstance on, under, of about the Property and Sil) any
such activity shall ba conducted in ?omplianco with oll applicable federal, state, and local laws, regulations
and ordinances, including witheut limitation those \aws, regulations, and ordinances described above. Grantor
authorizes Lender and s agents to enter upon the Frorerty to make such in%pectfuns and tests, at Grantor's
$ COr roperty with this section of the
Mortgage. Any Inspect esls made br Lender ara) ve for Lender's purposes only and shall not be
construed to create any responsibility or lability on the part.of cander to Granlor or to any other person. The
repragentations and warranties contalned heréin are baged o Gramtor's due diligence in investigating the
Property for hazardous waste. Granior he.'eb{) (a) releases i walves any future claims against Lender for
Indemnity or contribution In the event Grantor becomes fiable for ¢'eansp or olher costs under any such laws,
and ib) agrees to indemnify and hold harmless Lander against any and all claims, losses, llabilities, damages
enaltles, and expenses which Lender may directly or Indirectly susia’n or suffer resulting from a breac of
his section of the Mortgage or as a conseguence of any use, genatatics, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or imercst in the Property, whether or not
the same was or should have been known to Grantor, The provisions 0f *his section of the Mortgage
inctuding the obligation to indemnify, shail survive the payment of the Indebleqgness and the satialaction an
reconveyance of tha lten of this Mortgage and ehall not be aftected by Lender's asqguisition of any interest in

the Property, whether by foreclosure or otherwlse.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comait; cermit, or sufter any
stripplng of or waste on of 1o the Property or any portion of the Property, Without limiting *ie gonerality of the
faregoing, Grantor will not remove, or grant to any other paq he right to remove, any qmber, minerals
{including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

<
Removat of improvementa. Grantor shalt not demolish or remove any Improvements from the Real Property ¢~
without the prior writtan consent of Lender. As a condition ta the removal of any Improvements, Lender ma
require Graplor to make arrapgements salisfactory lo Lender to replace such Improvements wit
Improvements of at least equal value.
al

Lender’s Right to Enter. Lender and lls agents and rapregentativas may enter upon the Real Property at
reasonable imas to altend 1o Lender's interests and 1o inspact the Property for purposes of Grantor's
compliance with the terma and conditions ol this Mortgage.

Compiignce with Governmenial Requirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritles applicabte to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeals, 80 long as Grantor has notified Lender in writing prior to
dolnag 80 and so Iong as, In Lender's sole opinion, Lender's interests in the Property are not Jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, teasonably satisfactory 1o Lender, 10
protect Lender's interest, ‘

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propenty are reasonably necessary to protect and praserve the Propeny.

expanse, as Lender ma?« deemtap ropriate 0 determirg compliance of the
ong of
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Unexpired Insurance st Sale. Any ali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foraciosure sale of such Property,

EXPENDITURES BY LENDER. It Grantor fails to com i{ e\:;l‘tjh any provision of this Mortgage, of if any action or

groceedlng I8 commenced that would malerially aff ar's interests in the Prope X Lender on Grantor's
ghall may, but shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender

edeands in 80 dolng will bear interest at the rate charﬁed under the Credit Agresment from the date Incurred or
pa

by Lender to the date of repayment b¥ Grantor. Al euch expenscs, at Lendsr's option, will {a) ba payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payabie with any
instaliment payments 1o become due during either {) the term of any applicable insurance policy or (i) the
regining 1erm of the Credit Agreemenk‘or ¢) be treated as a balloon payment which will be due and payable at
tha Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this Paragraph shall be in addition to any other rights or any remedies to which Lender may be entifled on
account of the default. Any such aclion by Lender shall not bs construed as curing the default so &s to bar

Lender from any«emedy that it ctherwise would have had.
gars?mm; DEFE*SE OF TITLE. Tha foliowing provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor war:anis thal: {a) Grantor holds good and markeiable titie o{ record to the Property in lee
simple, ree and ciear <7 all liens and encumbrances other than those set forth in the Real Property description

ar in any Stle insurance ealley, title rapan, or final title arlrlion lasued in lavor of, and accepted by, Lender in
connection with this Morpnpd, and (b} Grantor has the full right, power, and autharity to execute and daliver

this Mortgage to Lender,

Defense of Tile. Subject to tha oxception In the paragraph above, Grantor warrants and will farever defend
the tille to the Property againgiirs lawlul clalms of al persons. in the gvent any action or pr ceedin{g s
commanced that questions Granlor's *iia or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor's expensa, Granlo, may be the nominal Pany In such proceeding, but Lender shall be
entitied o participate in the proceeding and 10 be represented in the proceeding by counsa!l of Lender's own
choice, and Grantor will dsliver, or cause ‘e-be dellvered, to Lender such Instruments a8 Lender may request
from time to fime to permit such participatica.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulilons ol governmental authoritiea.

CONDEMNATION. The foliowing provisions relating to vosiiemnation of the Property are a part of this Mortgage.

Applicalion of Nel Proceeds. If al! or any part of the Pioperty ie candemned by sminent domain procsedings
or by any Froceedlng or purchase in lieu of condempaniar, {ender may at lis election require that all or any
ortion of the net E’%Jroceeda of the award be applied 1o the bidebledness or the repalr or restoration of the
roperty. The net proceeds of the award ehall mean the 4ward after payment of all reasonable costs,
expenses, and atlorneys’ foes incurred by Lender in connecticis with.the condernnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notity Lender In wiiling, an

Granlor shall promptly take such steps as may be necessary to uzend the action and obtaln the award.
Grantor may be the nominal party In such prcafeeding, but ‘Lander sta!! be entitted to participate in the
proceading and to be represented in the pracaeding by counsel of its avia cnolce, and Grantor will deliver or
cause 1o be delivered to Lender such instruments a8 may he requested by (( rrem time 10 time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIHES. The following provisions
relating to governmental {axes, fees and charpges are a part of this Morigage:

Current Taxes, Fees and Charges. Upan raquest by Lender, Grantor shall execu's such documents in
addition 10 this Mortgage and take whalever ather action is requested by Lender to psitect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as desciibed below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including withuut fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Mortga&e or upon all or any part of the Indabtedness secured by this Mortgage; {b) a specific tax on Grantor
which Grantor is authorized of required to deduct from payments on the indebtednese secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable aqainst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any ponion of the Indebtedness or on payments of principal and

intarest made by Grantor.
Subsequent Taxes. [f any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same efect as an Event of Default (as deflned beiow;, and Lender may
exarcise any or all of its avallable remedies for an Event of Delauit as provided below unless Grantor efther
i'a) pays the tax before it becomas delinquent, ar m) contests the tax as Brovlded ahove in the Taxes and
: le{w zamion and deposits with Lender cash or a sufiicient corperate surety bond or other securlty satlstactory
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security AgreemenL This instrument shall constitute a securlty agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Carnmercial Code as amended from tima o time,
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axerclse s rights under this subparagraph either in person, by agent, or through a recelver.

Moilgagee in Possession, Lender shali have the right 10 be placed as mongagee in possassion or 10 have a
recaiver appainted o take poaseassion of all or any part of the Property, with the power 10 protect and preserve
the Propenty, to operate the Prope,r% preceding foreclosure or sate, and 1o collect the Rents from the Property
and apply the proceeds, over and above tha cost of the recaivershig. a%ainst the indebtedness. The
mon?agee in possession Or receiver may serve without bond If permitted by law. Lender's right 1o the
arifo ntment of a recelver ghall exist wnether or not the apparent value of the Property exceeds the
indebtodness by & substantial amount.  Employment by Lendar shall not disquality a person from serving as a

recolver.
Judicial Foreciosure, Lender may oblain a judiclal decree foraclosing Grantor's Intereat In all or any pari of

the Praperty,
Deficiency Judgment, if permitted by applicable taw, Lender may obtain a judgment for any deficiency
remaining In *ny indebtodness due 1o Lendor alter application of all amounts receivex from the exercise of the

rights provives-in this soction.

Other Remedioa ender shall have all other rights and remedles provided In this Mortgage of the Credit
Agreoment or avallabic at law or In squity,

Sale of the Froperty. <79 the extant permitted by appiicable taw, Grantor hereby walvoe any and all right to
have the properly marshaeiiad, In exercising ite rights and remadies, Lender shall be free 1o nafl all or any pan
of the Property togsther or separately, In one sale or by separate sales. Lender shall be enthled to bid at any
pubtic sale on"all or any port'on of the Property,

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Praparly or of the timg e.er which any private sale or other intended disposition of the Persanal
Property is to be made. Reasonaole nctice shall mean potice given at leasi ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies, A walvir by any party of a breach of a provislon of this Mortgage shall not
constitute a waiver gf ar prejudice the pa; (J’a “iphts otherwise to demand sirict compilance with that provision
or any other provision. Election by Lender tu pursue any remedy shall not exclude pursult of any other
remedy, and an efectlon to make expenditures or take action to perform an cbiigation of Grantor under thie
Mortgage afier failure of Grantor to perform shall nat atfect Lender's right to declare a defaull and exerclse its

remedies under this Mongage.
Atlorneys’ Fees; Expenses, If Lender institutes any sult or action 1o enforce any of the terms of this
Mortga;fe, Lendor shall be enlitied to recovar such sury 2.4 the court may ad{udge reasonablo ag attorneys
feas at trial and on any appsal, Whether or nat any court Zction i8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any-ome for the pratection of fis Interest or the
enforcement of its rights shall become a part of the Indebladness payable on demand and shail bear interest
{rom the date of expenditure until repaid ai the rate provided or in twa Credit Agreement, Expanses covered
bg this paragraph include, without limitation, however sublject to any V'mits under applicable law, Lender's
aftorneys' fees and Lender's lepal expenses whethar or not there 15 4 lawsuil, Including attorneys' fees for
bankruptcy proceedings Jinciuding gfforts 1o modify or vacate any auttivitic etay or injunction), appeals and
any apticlpated post-judgment collection services, the cast of searthlig records, oblaining title reporis
(includfgg foreclosure reports), surveygrs’ reports, and appraisal fees, cid tille Insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, In addition ia all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inclidin 3 withaut limitation :lm ‘

e sent oy 1wiefacsimille, and 8

notice of default and any notice of sale to Grantor, shall be in writing, mam y??'ecognized Vet tir e
VDG ' t

be effective when actually dellveraed, or whaen deposiied with a nationa

mailed, shall be deemed effective when deposited in the United States mall first ciags, registared mall, posiage

repaid, directed to the addresses shown near the beginning of this Mertgagie. Any party may chanpe its address
ar notices under this Mortgage by glving formal written notice 10 the other parties, specnzing thav e purpose of
the notice is {1 changﬁ the party's address. All copies of notices of foreclog e from the holder of any tien which
has priority over this Mortgage shall be sent o Lender's address, as shown hear tha beginning of thig Mortgage.
For notice purposes, Grantor agrees (o keep Lender informed at ali times of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Decuments, constitutes the entire understanding and
agreement of the partles as to the matiars sel fonth In this Martgage. No alteration of or amendment to this
ortgage shall be etfective unless given in writing and signad by the party or parties sought to be charged or

bound gy the alteralion of amendment.

Applicable Law. This Morigage has been delivered 10 Lender and accepled by Lender in the Siate of
lilinols. This Morigage shall be governed by and conatrued In accordance wilh the laws of the Siate of

lilnols. _

Caption Headings. Caption headings in this Mongage are for canvenlence purposes only anu are not 10 be
used to intarpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estata created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent ¢of Lender.
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04-20-1995 MORTGAGE Page 9
{Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF A LR )
) o8
countyor___ (20K )

On this day before me, the undersigned Notary Public, persenally appeared Adebole T. Faghemi, single never
married, 1o me known ta be the Individual described in and who executed the Mongage, and acknowledged that
he or she signed the Mostgage as his or her free and voluntary act and deed, for the uses anid purposes thersin
mantionad. AN

. -
Given under my bund and officlal eppl this A EE day of Jf;uf(.,- .18 (/S)
o_L & e 00\ e Resiiing st ___ 7430 A/, ._5/"-%:&,:7/%4/‘”7/2

Y N

Notary Public in and tor/the Sh\of SISO
. ‘\ . s -
My commisaion expires g /5 /g’ /
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