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Equity Credit Line

Mortgage

THIS "MORTGAGE ("Security Instrument") is given on JUNE 15 . 1985 . The morngagor

is _MILES §, ALLEN I1[, A BACHELOR
("Borrower“;.

This Security Instrument Is givan to . go
whichisa Natlooal 8apk organized and existing underthe laws of _the United States of Amar ica. \
whose sddress Is .Ona_First National Plaza Chigago  Winols 69670 (“Lender}. Borrowar owes
Lender the maximum principal sum of _______FIFTY THOUSAND AND NQ/10Q
CoYars (US. $ 00,000,00 ). or the aggregate unpaid amount of all loans and any disbursements made

by Lendar pursuant to that certaln Equlty Credit Line Agreement of even date herewith executed by Borrower
{"Agreement"), whichever s less. The Agreement (s hareby incorporated in this Security tnstrument by relerence.
This debt is evidenced by the Agreement which Agreemeni provides tor monthly interest payments, with the full
debt, i not paid earller, due and payabie five years from the lssuye Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be macie. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extonced by Lender In ite sole discration, but (n no event {ater than 20
yoars from the Jaie horpof. All future loans will have the same lah priotity as the originat loan. This Security
Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Agreemeni, Including &l principal,
interest, and othe: charges as provided far In the Agresment, and all renawals, extenslons and modilications; (b}
the payment of all otres sums, with inlerest, advanced under paragraph 8 ot this Securlly Instrument tc protect
tha security of this Secturl.v Ihstrument; and (o) the perfiormance ol Borrower's covenants and agreements undar
this Security Instrument @) the Agreement and all renewals, exiensions and modlificalions thereaf, all of the
foregoing not 10 exceed twire 1"e maximum principal sum stated above. For this purpose, Borrower daes hareby
morigage, grant and convey 1o/ Lender the following described property located n ook County,

iltinols:

UNIT 1815 IN WILLOW DAYTON PLICE TOWNHOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE YOLLOWING DESCRIBED REAL ESTATE:
LOTS 41 TO 47 BOTH INCLUSIVE, ALD THE WEST 60 FEET OF

LOT 48 (EXCEPT THE SCOUTH 7.52 I1EE1 THEREO:) IN BLOCK 3 OF

THE SUBDIVISION OF BLOCK S IN S:IZPSIELD'S ADDITION TQ CHICAGO,
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (HEREIN REFERR&. O AS PARCEL}; WMICH

SURVEY IS NI'TACHED AS BXHIBIT *D* TOOLCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 685162137 CIOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCON ELEMENTS, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Number: 14-32~414-071~-1002, ,
which has the address of _1815_N. payron utg %19 Lo ©__CHICRGO

linols _69614 _____ ("Property Address”):

TOGETHER WITH all the Improvements now or hereafter srected on the probertv, and all easements, rights,
appurtenances, rems, royafties, mineral, oit and gas rights and profits, claims ¢y demands with raspect to
Insurance, any and all awards made for the taking by eminent domain, water rights and siock and alt fixtures now
or hereaftar a part of the property. All replacements and additlons shall also be cavired by this Securlty
Instrument. Al of the toregolng is referred to in this Security Instrument as the "Praperty”.

BORAROWER COVENANTS that Borrower (s lawfully salsed of the astate hereby conveyed a0 has the right to
mortgage, grarit and convey the Praperty and that the Property Is unencumbered, except ior erwiumbrances of
record. Borrower warrants and will defend generally the titte to the Property against all clalms and demandy.,
subjact to any encumbrances of record. There Is a prior montgage rom Borrower to £IRST _NATIONAL BANK OF -
daled 11/10/88 and recorded as document number, 88531843 .

CHICAGO

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay whan due the ptincipal of and interast on

the debt evidenced by the Agreemeni.
2. Application of Payments. All payments recelved by Lender shall be apphed first 1o interest, then 10 other

charges, and then to princlpal.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's raquest, Borrower shall promptly
furnigh to Lender all notices of amounts to be pald under thls paragraph. The Boirower shall make these
payments directly, and upon Lender's requssl, promptly furnish to Lender recelpts evidencing the paymants.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessmants, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelnts. Borrower may, in good faith and with due diligance, contest the
vaildity or amolint of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of the
intention of Borrower to corntest the same belore any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contasted payments, under protest if Borrower desires, unless
such conest shall suspend the collection thereof, (c) neither the Praperty nor any part therect or Interest therein are
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a1 any time in any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the {mprovements now existing or hereafter erectad an the
Property insured egainst loss by flre, hazards included within the term “extended coverage” and any other
hazards, Including fioods or flooding, for which Lender regulres Insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Barrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtaln coverage 1o protect Lender’s rights in
the Property In accordance with Paragraph B.

All Insurance policles and renewals shall be accepiable to Lender and shall include a standard monigage clause. |
Lendar shall kave the right to hold the paolicies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewat notices. In the event of less, Borrower shall give prompt notice
to tha insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Pronerty damaged, if the restoration or repalr Is economically feasibia, Lender's securlty Is not
lessened and Sorrowver s not In default under this Security Instrument or the Agreement. If the restoration or repalr
s not economically feasible ar Lender's security would be lessened, the insurance proceeds shall ba appilled to
the sums secured by ithis Security instrument, whether or not then due, with any excess pald to Borrower. 1§
Borrower abandons e Rroperty, or does not answer wihhin 30 days a notice from Lender that the insurance
carrier has offared tc’ 'ezet!z a clalm, then Lender may coflect the fnsurance proceeds. Lander may use the
proceeds to repair or resture the Property or to pay sums sscured by this Security Instrument, whether or not then
due. The 30-day perlod will Lecin when the notice is given.

i under paragraph 19 the P.onerty ls acquired by Lender, Barrower's right to any Insurance poficies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrum antimmediately prior 1o the acquisition.

5. Preservation and Maintenancr of Property; Bonower's Application; Leasehoids. Borrower shall not
destroy, damagas, subsiantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in defauit if any forfeiture action ar_praceeding, whether civll or criminal, is begun that in Lender’'s good
faith judgment couid result in forfelture of tns property or otherwise materially Impair the lien created by this
Security Instrument or Lender’s security interas’. Norrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the actlon or proceesulia.to be dismissed with a ruling that, in Lender's good faith
determination, precludes lorfelture of the Borrower's inter=ast in the Property or other material impairment cf the lien
created by this Security Instrumaent or Lender's securty itterest. Borrower shall also bs In default it Borrower,
during the ioan application process, gave matsrially faica or Inaccurate information or statements to Lender {or
fafled to provide Lender with any material information} in corraction with the loans avidenced by the Agreement.
¥ this Security instrument Is on a leasehold, Borrower siiall’comply with the provisions ¢t the lease, and if
Borrower acquires fee title to the Property, the leasehold and feas title shail not merge unless Lender agrees to the
merger in writing.

6. Proiection of Lender’'s Rights in the Property. if Borrower 1715 to perform the covenants and agreements
contalned in this Security Instrument, or there Is a iegal proceeding that' may significantly affect Lender's rights in
ithe Froperty (such as a proceeding in bankruptcy, probate, for condermnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valuc n. the Property and Lender's rights In
the Property. Lender's actlons may Include paying any sums secured by-a 'ov which has priority aver this
Security instrument, appearing In courn, paying reasonabie attorneys' fees, andt g toring on the Property Lo make
| repalrs. Although Lender may take actlon under this paragraph, Lender does not have ‘o do so.
| Any amounts disbursed by Lender under this paragraph shall become additionai'dant of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, t/iese amounts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with iiterzst, upon notice from
Lender to Borrower recuasting payment.

7. inspection. Lander or its agent may make reasonable entries upon and inspections of inn Property. Lender
shalt give Borrawer notlca at tha time of ar prlor to an inspection specifying reasonable cause for (he inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, i connection
with any condemnatlon ar ather taking of any part of the Property, or for conveyance I lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not than due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured Immediately befora the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower falls to respond to Lender within 30 days sfier the date the
natice Is given, Lender is authorized to coliect and apply the procseds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmodification of amortization of the sums secured by this Security tnstrument grarted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the surns secured by this Security Instrument by
reason of any demand made by the original Borrowsr or Borrower's successors in interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemant, or any part
thereaof, shall apply to the particular instance or Instances and at! the partlcular time or times only, and no such
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walver shall be deemed a continuing waiver but ail of the terms, covenants, conditions and other pravisions of this
Security Instrument and of the Agreement shall survive ar.J continue to remaln In full force and effect. No walver
shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Hound; Joint and Several Liabllity; Co-signers. The caovenants and
agresmenis of this Security Instrument shall bind and benefit the successors and aasigns of Lender and Borrower,
subject to the provisions of paragraph 15, i there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Berrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Inatrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of thls Security Instrument; (b) Is not persanally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modiy, forbear or make any accommodations with regard 1o the terms of this Securhy Instrument
or the Agreernen! without that Borrower's consent,

11. Loan Charges. If ihe loan secured by this Securlty Instrument Is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collecled In
connaction whia the loan exceed the permitied {imfts, then: {a) any such loan charge shall be reduced by the
amount necessary.to reduce tha chargs to the permitted limit; and (b) any sums already collacted from Borrower
which exceodad’ paimiited limits wilt be refunded 1o Borrower. Lendar may choose to make this refund by
reducing the princlou owed under the Agreement ar by making a direct payment to Borrower. ! a refund reduces
principal, the reduciion will be treated as a paitial prapayment without any prepayment charge under the
Agreament.

12. Notices. Any nctice’to Torrower pravided for In this Security instrument shall be given by delivering it or by
maliling i by lirst class mail (nlass applicable law requires use of ancther melhod. The notlce shall be directad ta
the Property Addrass or any clier address Borrower designates by notice to Lender. Any notice to Lendor shall be
given by first class malf to Lendes's address stated herein ar any other address Lender designates by notice to
Borrower. Any notice provided for ininis Security Instrument shall be deemed ta have been given to Borrawaer or
Lender when given as provided In this pa agraph.

13. Governing Law; Severability. 1his Security Instrument ghall he govaernad by ltederal law and the law of
linois. In the event that any provision of cause ol this Securlly Instrument or the Agraement conflicts with
applicable law, such conflict shall not attact ciner provisions of this Security Instrumant or the Agreement which
can be given eflect without the conflicting provisicia. To this end the provisions of this Securlty Instrument and the
Agreement are declared to be saverabile.

14. Assignment by Lender. Lender may assign al' or eny portion of its interest hereunder ard its rights granted
hereln and In the Agreement 1o any person, trust, tinancis)-institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suc.red to all the rights, Interasts, and options of Lender
herein and in the Agreement, and Lender shall thersupon hevenna further obligations or llabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in/8rrrower; Due on Sale. If all or any pant of the
Property or any interest In it Is sold or transtarred (or if a benefic’al interest in Borrower is sold or transferred and
Borrower Is not & natural person) without Lender's prior writter.Consant, Lender may, at s option, require
immediate payment in full of all surns secured by this Security Instniment. However, this option shall not be
exercised by Lander if exercise is prohibited by tederal law as of the data of tYis Security Instrument.

if Lender exerclses this aption, Lender shall give Borrower notice of zczeleration. The notice shall provide a
period of not lass than 30 days from the date the notice is delivered or maliad viithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security instrument or the Ag'gement without further notice or
cdemand on Borrower.

16. Borrower's Right to Reinstate. if Barrower meets certaln conditions, Borrower siiail have the right 1o have
enforcament of this Securlty instrument discontinued at any time prior to the entry of a_jdgment enforcing this
Securlty Instrument. Thoss conditions ara that Borrower: (a) pays Lender all sums which thzn svould be due under
this Securlty Instrument und the Agreement had no acceleralion occurred; (b} cures any ¢afault of any other
covenants or agreernents; (c} pays all expenses incurred In enforcing this Security Instrument Including, but not
limited to, reasonable anorneys’ fees; (d) takes such action as Lender may reasonably require ta_ arsure that the
lisn of this Security instrument, Lender's rights in the Property and Borrowet's obiigaton to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right Lo reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, Or rejease
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else 1o do anything
alfecting the Property that is in violation of any Envirormantal Law. The preceding two sentences shall not apply l
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
racognized o be appropriate to normal resldential uses and ta mainienance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult ar othar actlon by
any governmental or regulatory agency or private party invalving the Property and any Hazardcus Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower Jeamns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrawer shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances dufined as loxic or hazardous
substances by Environmental Law and the following substances: gasofine, kernsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatife solvents, materials containing asbestos of
formaldehyde, and radloactive materials. As used in this paragraph 17, “Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental pratection.
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18. Prlor Mortgage. Barrawer shall not ba in default of any provision of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceferation following: (a)
Borrower's fraud or material misreprasentation in connection with this Securlty Instrument, the Agreesment ar the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property {but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
fram the date the notice Is given to Botrawer, by which the default must be cured; and {d} that failurs 10 cure the
default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by |udicial proceeding and sale ot the Property. The natice shall further inform Borrower
of tha right to relnstate after acceferation and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defautt is not cured on o hefore
the date specified In the notice, Lender at its option may require lmmediate payment in full ot alt sums secured by
this Security Instruriont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entlsd to collect all expenses Incurred in legal proceedings pursuing the remedles provided in
this paragraph 19, Inc'Gding, but not limited to, reasonable attorneys' fees and costs of titie evidence.

20. Lender in Posssstion. Upon acceleration under Paragraph 12 or abandonment of the Property and at any
time prior to the axplratior’ of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recenveipahall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propetivinciuding thase past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cnusts ol management of the Property and collection of rents, Including, but not
limhed to, receiver’s fees, premiuris-on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. Nothing herein contalned shalt be construed as corstiiwting Lander a
morgagee in possession in the abserice ofthe taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the sxercise of the'powers herein granted Lender, no liability shalt be asserted or enforced
against Lander, all such liability being expressly vaived and released by Borrower.

21. Release. Upon payment of all sums sooiiad by this Security instrument, Lender shall retease this Security
Instrument.

22. Waiver of Homestead. Borrower waives ali rigb? of homastead exemption in the Froperty.

23, No Offsets by Borrower. No ofiset ar clair: ihiat Borrower now has or may have In the future agalnst
Lender shall relieve Borrower from paying any amounts ¢’aa under the Agreement or this Security Instrument or
from performing any other cbligations contained therein,

24. Riders to this Security Instrument. |f one or more iidery are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeniz 07 each such rider shail be incorporated info and
shall amend and supplement the covenants and agreements ol tilm. Security Instrument as if the rider(s) were a
parl of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar‘s-contained In this Security
instrument and In any rider(s) executed by Borrower anc recarded with the Security lrstriment.
e

- d (0 < o

MILES N. ALLEN , TIT -Borrower

"lorrower

B ow This Line For Acknowlegrent)

o)
o This Documaen) » ,3, VERONICA RHORES
The First Hational Bank © hicago, Suite 0482, Chicago, ttlinois &0470

STATE OF ILLINGIS, County ss:

- . ¢ { o .
1, '/?-Ttl.f_fjaévw)uf 2 . zg A F£7. , a Notary Public in and tor caid county and state, do hereby
certify thad__mi s N ALLEN 171, A BACHELOR <)

<=

personally known to me to be the same person(s) whose name(s) is (are) sufscribed to the foregoing Instrument:
appeared before me this day In person, and acknowledged that % slgned and
g‘f <,

deilvered the sald instrurmnent as free and voluntary act, for the uses and purposes therein set forth,

Ghven under my hand and official seal, this 2] day at C-'—j’g;t/mp , 19 z’\./
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