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i 1.6 MORTGAGE
MAIL T0: 3 Tpas

THIS MORTGAGE ("Seeurity Jostaumiant”) is givenon JUNE 21, 1985 » The mortgagor is
ANTHONY R, PRITZEN, SINGLZ, NEVERK MARRIED

" Bortower”), This Secuoty lostrament is given to
FIRST RESIDENTIAL MORTGAGE, L.P.

whach is organized and eaisting undor the fows of - THE STATE OF ILLINQIS , and whose
wddress is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60087 (Laander”), Borrower owes Lemler the principal sum of
ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED ZND 00/100

Dollurs (U85 8 114,400.00 ).
This debt o evidenved by Borrower's pote dated the same ding ns this Seeurity Instrument (" Note®), wihich provides for
monthly paysuents, with the full debt, i not puid earlier, due and payable on JULRYY 1, 2025 .
This Seeurily Instrument sectres (o Lendder: {a) the repiyiment of the debt evidenced by laeHote, with inlerest, ind all renewals,
extensions and madificstions of the Note; (h) the payment of all uther sums, with interest,cadvanced under paragraph 7 to
protect the seeunty of this Sveurity lostrument; and (¢} the performmace of Borrower's covinnntesnd agrecoienty under !h!s}:
Seeurity fnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and cdovey to Lender the I'(llluwing‘_{.'
deseribed property Jucated in- COOK Coainty, Ninois: 54
LOT 56 IN FUNK'S MOUNT PROSPECT GARDENS BEING A RESUBDIVISION -QF W
LOTS "J" AND "K" IN KIRCHOFF'S SUBDIVISION OF THE NORTHWEST 1/4 e
Cr' SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD ‘i
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 25, 156 AS DOCUMENT NUMBER 16707188, IN COOK COUNTY,

ILLINOILS

08-11-114-007

which has the sddress of - A 11 BOBBY LANE , MOUNT PROSPECT Streot, City |,
I“inUi‘; 60056 Zip Code ("Pll)pcr[_v Addflﬁ.‘i‘;"}:

ILLINOIS-Singile Farmily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Securty Tostrument, Lender wiay give Borrower o notice idemtilying the Hen, Borrower shall satsty the licn or ke one o
miore af e actions et tonh wbove within 10 dnys of the geving of notice,

S, Hwawed ar Veaperty Bsuwranee, Horower shadl Keop the improvements sow existing or heseafies wiveted on the
Propeety wsured ngamst boss by i, hazards included within the term “extended coverage” smd wpy other hwmrds, including
Lok cor Howwdiwig, dor which Lender requines insirance, Thin insuranee shall e maintained (o the amouwnty and Yor the poriods
thit Lescher pequives, The tnsuence enerier providing the insurance shull be chosen by Bosrower subject to Lenders approval
which shall not he anreasonably withheld, 11 Borrower fuils to mmintain coversge deseribed above, Lender mny, at Lender's
uptinn, obtain coverage to proteet Lender's rights in the Property in aceordunce with paragraph 7,

Al insuranee policies and renewals shall he geceptable o Cender wnd shall include o stundard mostgage clicse, Lader
shat) Bive the right to old the policies wnd renewals, 1 Lender reguires, Borrower shal) promptly give to Lender wll receipls of
paied promiems agd repewal notices. e the event af loss, Borrower shinkl give prompt notics to the insurinee cirrier ingd Lender.
Lender may make proof ol loss if ot made promgtly by Borrower,

Haless Lender und Borrower otherwise agree in writing, insuraace proceeds shall be applicd to restoration or repair of the
Property dimaged, if the restoration or vepair is coonmmically fessible and Lender's security is not lessened. [ the testoration or
repitir fs not econsimually teusible or Lender's security would be lessened, the insurance procesds shall be applicd to the sums
secired by this Seeuriey Instrument, whether or not then due, with any sxeess paid to Borsower. U Boveower shandons the
Property, or daes not anstver within 30 days & nottee from Lendsr (hat the insurnce carrier hus allored to setthe s chim, Sen
Pender tuy colteet the diswamee proceeds. Tender muy use the proceeds 1r repaie or testore e Propesty or 1o pay sums
secured by this Seeurity Instiaieont, whether or not then due, The 30-day period will begin when the notice is given,

Untess Lender and Borrewe: ntherwise agree in writing, any application of procesls to principat shall not oxtend or
postpons the due dute ob the monthly” payments referrald tooin prrageaphs 1 and 2 o chinge the amount of the puyments, if
wdder pavagraph 21 the Property as scquinad by Lender, Borrowor's cight lo sy insurance policies and proceeds resulting fron;
danmage 1o the Property prios t the acquisizion shill pass o Lender to the extent of the sams seeured by this Security Instrumant
nimedintely prior to the acquisition.

0. Ovcupitney, Preservidion, Muinteounce ing Protection of the Praperty; Borrower's Loan Application; Leascholds,

Honower shatl oceupy, establish, wad wse the Propeny 08 Borrower's principal residence within sixty days slloe e executivg of

this Security fnstrument and shidt continue to ocenpy Vicfropendy as Borrcower's principal jesidence for at least ono year alfor
e date of vecupaney, ualess Lender otherwise agrees in weitiny, which consent shall not be unreasenably withhold, or uniess
extenititing circtunstanees wxast which are heyond Burrmwes’scontrol, Borrower shall not destroy, dwmage or impair the
Property, allow she Property to deterionte, or comnit waste s the Property. Borrower shall be in defualt if any Torfeitare
activay or procewding, whether civii or eriminal, is begun that i Lesddst's good fnith judgwent could resalt m Tortetiure of the
Propesty o8 otherwise mnteeially impair the lien created by this Security Insirement or Cender’s seounity interest. Boreower may
cure sueh a default and reinstate, us provided in parugraph 18, by causing heaction or proceeding to be dismissed with a ruling
that, 1 Lender's good Taith determination, preciudes forfeiture of the Borrwer s interest i the Property or other muterial

impairient of the llen created by this Security Instrument or Leadec’s seeuniy- inerest, Borrower shall also b in defaelt it

Borrower, Jurtng the loan application process, gave materially false of insceurate intoraation or statements to Lender (or failed
to provide Lender with any muderiud imformation) wy connection with the foan evideneed ¥vthe Note, including, bl not limited
0, representations concerning Borrower's vecupaney of the Property as a principal residence. (¢ this Security [nstrunent is on a
leaschold, Borrower shull comply with ll the provisions of the lease, IF Borrower acquiies B title to the Propenty, the
leaschold and the fee title shall sot merge unless Lender agrees to the merger in wriling.

7. Protectinn of Lender’s Rights in the Property. I Boerrower tuils to perform the covenants il Sdreements contained in
this Seeonty fostrument, ov there is a legad proveeding thal may significantly alfect Lender’s rights inabe Property (sich as o
proceeding in hankeuptey, probite, for condenmation or Jorfeiture or o enforce laws or regulations), thes Jder may do and
pay for whatever 1x aecessiry to protuect the valtte of the Property and Lender's rights in the Property. Lender's actions may
include payrng wny sums secured by o lien which has priority over this Seeurity lastrament, appearing in court, paying
reasonahle attormeys' fees and entering on the Property to ke repairs. Although Leader may tike action under this paragraph
7. Leader does not have to do so,

Any amounts dishursed by Leader under this paragraph 7 shall become sdditionad debt of Borrower seeured by this
Securty dnstanmient, Unless Borrower and Lender agree to ether terms of payisent, these amounts shadl bear isterost from the
date of dishursement al the Note rate und shall he puyable, with interest, upon sotice from Lender o Borsower requesting
pryment.

8. Murtage Insurance, [f Lender requited wmoetage insumnce us s condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums reguised to maintain the mortgage insurance in olfect. 1, for any resson, the
murgitge msargred Coversge requured by Lender lapses or ceases to be in effect, Borrower shull pay the premiums reguired (o

]
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fasmfier ‘s addeess stited beren ar any other address Lender designates by notice to Borrawer, Any notice provided for i this
Seeurty fostrument shadl b devined to ueve been gaven Vo Borrower or Lender when given s provided i this paragraph,

15, Governiog Law; Severahidity, This Scenrity instrumient sholl he governed by federal law and el of the
juristfiction in whech the Property is Tocuted, Tn the event that sy provision or cliuse of thiy Secory Instrument or the Note
conflicts with applicable las, such conflict shall not affeet other pruvﬂmm of this Seewrity Instroment or the Note which o e
given effect without the condlicting provision. To this end the provisions of this Security Instrument snd the Note sre declired

N,

to b severahle,

16, Burrower's Copy, Burrower shiall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or o Beneficinl Iiterest in Borrower, I al) or uny purt of the Property or uny inlerest in it
i sold o transterred (o i o bepedicial interest e Borgower s sobd os teansferred and Barrower is not i natuel persony without
Lender’s prior wntten consent, Lender auey, ®) its option, requite inmediste payment in Joll of all sums secired by this
Seeanity Tnstrmaent. Hoswever, this oplion shnlt nat be exercised hy Lender if excrcise is prohibited by federal hav as of the due
af this Security lnstrument.

1 Letder exerctses this optian, Lender shall give Borrower notice of aceeleration, The notice shull provide s period of not
fess i 30 dayszon the date the aoticr 15 delivered or maited withio which Borrowss must pry all stims seenred by this
Suecurily fnstewmwtit, 1 o rower Tails to pay these suess prior to e expitation of this period, Leader may invoke any rennadies
permitlud by this ScesrtyApstonment witkout finther aohce or domand on Borgower,

18, Borrowes's Baght toe Reinstade. 1) Borrower mweets certain condilions, Borrower shatt have the vight 10 e
enforcement of this Security tnsbasment discontinued at any lime prior to the eardier of; (@) 5 dayy for sich othor period s
applivable liw may speaily for idinstatement) hetore sale of the Property pursugal to any power ol sale contained in this
Seandy Instranient; or (hy entry oEaudgment enforcing this Secority Instrument, Those conditions are thd Barrower: (a) pays
Lender alf swins which then would be doeiusdor this Secarity Instesment and the Note ws i o secelerstion it aocurred; (hy
cures anty defatlt of any uther covenants or agreaments; (o) pays sl expenses incarred in enforcing this Security Instrument,
ilacing. but not Hinited (o, reasonahlbe attoroeys” fees; wnd (d) takes such action as Lender nmy ressonably require to assure
thist the Tien of this Security lastrument, Lender's nights (o the Property and Borrower's obligation to piey the sams sscured by
this Sceurity Instrument shadl continue tinchanged, Yeon reinsttoment by Borrower, this Security [nstrument and  the
ubligations secused herehy shall reeein fully effeetive @601 no aeeeleration had oceurred. However, this right to reinstate shall
not apply in the case of aeeekertion under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer. The Noteav a partinl interest sa the Note (ugether with this Security
Instrunenty may be sold ong or more tmes without prior notice e 'o";,rmwer. A sale may result in o change in the entity (known
s the "faun Survicer”) that collects monthly payments due under the M and this Security fnsteument. There also nry be one
o mwre shanges of the Loan Serviver unrelated to s sale of the Note. IF e is a change of the Loan Servicer, Borrower will he
given written notice of the chinge i sccordance with pavagraph 14 above ad applivable law, The notice will state the pame and
address of the new Loan Servicer and the address to which payments should Fe made. The notice will also contain any other
wtocaration required by applicable Jaw,

26. Huzurdows Substances, Borrower shull pol cause or pormit the prosence_ e, disposal, storage, ar release of any
Hazardous Substances on wr in the Property, Borruwer shall not do, nor allow anyorsclse o do, anything stfecting the
Praperty that 1s in vialation of any Environmenta) Law, The preceding two sentences shal) 14 apply to the presence, uase, or
storage on the Property of siall quantilies of Hazardous Substances that are generally recogntzed-2a be appropriale 10 normal
residentiul uses and to maintenance of the Propesty.

Borrower shalt promptly give Lender written notice of any mv\.sug,utnm. claim, demund, lawsuibor-other netion by uny
governmenta! or regulatory ageney or privide parly invalving the Property and nny Hazardous Substance o Environmental Law
of which Borrawer has actusl knowledye, It Bocrower learns, or is notified by any g,owmnwnwl OF Feglaittany authurity, thad
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siwll promptly take
all necessary remediad actions in accordanee with Environmental Law.

As tsed i this porugraph 20, "Huzurdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foltowing substances:  pusoline, kerosene, other flammable o toxic petrofeum products, toxic
pesticides and herbizides, volatile solvents, materials containing ashestos os formaldehyde, and radivactive materinls, As used in
this parwgrsph 20, "Environmentad Law” means federdd Jaws and laws of the jurisdiction where the Property is focated that
relale ko health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrasver prior to aceeleration following Borrower's breach
of uny ummmt or agreement in this Security Instrument (bui not prior to ucceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of JUNE :
199% | and s mcorporated into and shall be deemed  to amend und supplement the Mostguge, Deed of Teust
or Secunly Deed (the "Security Tnstrament®} of the same date given by the undersigned (the “Borrower) to secure
Borneser’s Adjustable Rale Note (the “Note™) to
FIRST RESIDENTIAL MORTGAGE, L..P.

(e Lender”) of the same date wnd covering 1he property deseribed in the Security Instrament and locited al:

111 BORHY LANE, MOUNT PROSPECT, ILLINOIS 60056
Property Address
THE MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE .4MD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORRGWZLA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-RATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS, In addition to the covenuts and agreements mide in the Scerity Tstrumen),
Borrawer und {ender further eilve s mnd agive as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitiz] inferest rite of 7.5000  %. The Note provides for changes in
the interest rite and the monthly payments, o #2llows;

4, INTEREST RATE AND MONTHLY PAYMEWT CHANGES

(A1 Clunge Dades

The interest rate [ will pay muy change on the $iest duy of JULY 1 . 1998 | und on that
duy every [2th month theecatter, Gach date on wiich my intGesDrate could chunge is cativd a "Change Dale.”

{B) The lndex

Bueginning with the first Chaage Dale, my interest rute will bopased on an Index. The "index” s the weekly
avernge yield on United Stetes Trensury securities adjusted to o constint naaturily ol t year, as munde available by
the Federnd Reserve Bonsd, The most recent Index figure aviniable as of the date 45 diys before ench Change Dute
1 cailed the "Current fndex.”

I the Index is o longer available, the Note Holder will choose a new indeis which is hased upon compniable
wturmation, The Node Halder will give me notive of this choice,

{C) Calewlation of Changes

Before cuch Chunge Dale, the Note Holder will calenfate my new interest rate by addjng - TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) 10 the Current

Index. Tie Note Hotder will then round the result of this nddition to the nearest one-cighth of wb jereentage puint
(0.125%). Subjeet to the limits stated in Scction &(12) helow, this rounded amount will be my new inierast rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mas/Freddie Mac Unlform Instrument
Faga 1 gl 2

@!;BZZB 110802 VM3 MORTUAGE FORMS - [BO0I67 17201 Form 3111 3/8% tiain: _
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