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Home Equity Loan (/7 &J”r} 14152212 Mortgage

THIS MORTGAGE ("Security instrument®) is given on JUNE_10 , 1995 . The morlgagor
19 _RICHARD L. MAYHES AND PATRICIA AHM MAYNES, H1S WIFE

{'Borrawaor”).

Thig Security Inatrument Is givento _The Flrat Matlonal Bank of Chicago

whichisa _National Bank organized and existing under the laws of the United States of Amarlca
whose address Is _One First National Plaza, Chicago - ,illinois_60670 ("Lender'). Borrower owes
Lendor the princigal surm of _EIFTEEN THOUSAND AND NO/100

Dollars (US. & 15.000.,00. ). This doebt Is evidenced hy Borrower's nole dated the same date as this
Sacurity instrumant ("Note*}, which provides for monthly paymants, with the full deft, if not paid eariur, duo arxd
poyabile an 06/15/00 . This Sacunly Instrumam geciros 10 Lender: (a) the repayment of tho
debl evidencod by the Note, with Intores!, and all renawals, extensions and modilications; () the payment of all
athor aurne, whh imorest, advanced under paragraph 7 to protect the securlly of ihis Security Instrumant; and
{¢} the portarmanca of Borrowor's covanams and agreoments under this Bocurlly inatrumont and the Noto. For
this purpone/ Borrower does horeby mangago, grant and convay to Lender the lollowing describnd propeny

iocated In . cooK__ . County, Minols:

mar SERE ATTACPEZD ADDENDUM #w*

. DEFT-0Of RECORDING $]
THOO01  TRAM B427 DE/28/9% 1233340
FNIBECGEG #-PT -4 LR

COOK COUNTY RECDRDER

BOX - 7.

Permanant Tax No.: 13~-05-42Z-010, , ,
which has the address of 5763 M MONARD CHICACO- IL 600646

("Property Address”):

TOGETHER WITH all the improvements now or hereafter eiertad on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights an< profite. water rights and stock and all flxtures
now or hereafter a parnt of the property. All replacements and addit.ons shall alsa be cavered by this Security
Instrumanm. Al of the foregoing is reforred to i this Security Instrument a4 the "Property”.

BEORROWER COVEMNANTS that Borrower is fawfully seised of the astuie uraby conveyod and has the right
to mortgage, grant and convay the Property and that the Property is unencuriSarad, except for encumbrances
of record. Barrower warranls and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record. There s a prior mortgage from Borrowe:t> N0 EXISTING LIENS

dated and racorded with the .. County Recorder of

Deeds an —. . as document number . ("Priar Mortigage”).

THIS SECURITY INSTRUMENT combines uniform covananlts for national use and nop uniform covenants
with limiied variations by jurisdiction 1o constituie a securlly instrument coverlng real property

UNIFORM COVENANTS. Barrower and Lender covenant and agree as Iallows: o

1. Payment of Principal and Imerest; Prapayment and Late Charges. Borrowor shall pramply pay when ...
due tha principal of and interest an the debt svidenced by the Note and any propayment and late chargas due . |
undlor the Nota. .

2. Application of Payments, Unlass appiicaiia law provides othorwige, all payment received by Londor -.
under paragraph 1 shall be applled; Hirat, to accruod interest; second, to pas! due insurance; third, to current .
bited lnsurance; fourth 10 past due principal; fifth, to current bitled principal. sixth, 10 chargos; savanth, 1o
principal due; and last, to acerued but unbilled insurance.

3. Charges; Liens. Borrowsr ahall pay all taxgs, assgssments, charges, fines and impositions attributable
W tho Property which may attale priority over this Securlty Instrument, and leasshold payments or ground
ronty, f any. Borrowor ohall pay tham on time dirocly to the person owed payment. Upon Landor's request,
Borrower shall promplly furnish to Lender all notices of amounts to be pald under this paragraph and shall
promptly furnish to Lender recelpls evidencing the payments.

Borrower shall premptly discharge any llen which has prlority over this Security Instrument oxcept for the
Prior Mortgage unless Borrower: {a) agrees in writing 10 the paymant of tha obligation secured by the ien in a
manner acceptable to Lender; (b) contests in goad faith the llen by, or defends against enforcernent of the lien
in, legal proceedings wihich in the Lender’s opinion operate to pravent the enforcement of the Hen or forfeiture
of any part of the Property; or (¢} secures from the holder of the llen an agreement satisfactory ta Lender
subordinating the lien to this Sacurity instrument. It Lender determines that any part of the Property s subject
to a Yien which may attain priority over this Security Instrument except for the Prior Mortgage. Lender may give P

ENBIUDOD.IFT -1- Mﬁ
e e




UNOFFICIAL COPY T

2o

N

Borrower a nolice identifying the llen. Borrower shall satisty the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6. :

All insurance policies and renawals shall be acceptable to Lander and shall Incfude a standard mortgage -
clause. Lander shall have the /ight o hold the pollcies and renewals. 11 Lender requires, Borrower shall promptly
give to Lender all recalpts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proof of foss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
rapalr of the Property damaged, If the restoration or repalr is economically feastble and Lender's securlty {s not
tessened. H ine.rastoration or repalr s not economically feasible or Lender’s security would be lessaned, the
Insuranca procaess shall be applied to the sumns secured by this Securlly Instrument, whether or not then due, with
any excess pald to 8c.rower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insur:inc2 carrier has offered to setile a ciaim, then Lender may collect the insurance proceeds.
Lender may use tha pruciedds to repalr or restore the Property or 1o pay sums secured by this Securlty Instrument,
whaether or not then due. Thz 30-day period will begin when the notlce s given.

Unless Lender and Borruwsr aotherwlise agree in writing, any application of proceeds to principal shall not
extand or pastpone the due da’s-of the monthly payments referred to In paragraph 1 or change the amount of the
payments. [f under paragraph 20 1%e Propeny Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage 't the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Securlty Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not T
desiroy, darmage or subsiantially change *hiv Property, allow the Property to deteriorate or commit waste.
Borrower shall be in default i any {orfelture act?or.or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result In forfeiture ol tha raperty or atherwise materlally impair the llen created by this
Security Instrument or Lender's security interest. /c orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or praceeding ts e dismissed with a ruling that, In Lender's good faith
detaermination, precludes forfelture of the Borrower’s in'erest in the Property or other material impairment of the ilcn
created by this Security instrumemt or Lender's security im2rest. Borrower shall also be in default If Borrower,
during the loan application process, gave materially false-or'inaccurate information or stalements to Lender {or
failed to provide Lender with any material Information) In connsct’on with the loans evidenced by the Agreement. |If
this Security Instrument is on leasehold, Borrower shall compiy »wvit' the provisions of the lease, and if Borrower
acquires fea title to the Property, the leasahold and fee titte shall rot merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Propenly. !t Borrower fails/co parform the covenants and agreements
contalned In this Security instrument, or there Is a legal proceeding that may signtficantly affect Lender’s rights in
the Property (such as proceeding In bankrupicy, probate, for condemnaiic: or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary 10 prolect the valug ¢! the Property and Lender's rights in
the Property. Lender's actlons may inciude paying any surns secured by a lien whish bas priorlty over this Secusity
instrument, appearing in court, paying reasonabls aftorneys’ fees and entering oa the Property to make repalrs. >
Although Lender may take action under this paragraph 6, Lender does not have ta de so. B

Any amounts disbursed by Lender under this paragraph 6 shall become additional deht of Borrgiver secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment’ thkese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wih interzstupon notice from
Lender o Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time at or prior to an inspection speciying reasonable ci.use for the
Inspection,

”

‘ ;‘ 8. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection
¥ wilh any condemnation or other taking of any part of the Proparty, ar for conveyance in lleu of condemnation, are
;: heraby asslgned and shall be paid to Lender.

p In the avent of a tolal 1aking of the Property, the proceeds shall be appiled to the sums secured by this
J2  Security Instrument, whether or not then due, with any excess paid ta Berrower. In the event of a partial taking of
43 the Praparty, uniess Borrower and Lender ctherwise agree In writing, the sums secured by this Security Instrument

shall be reduced by the amount ol the proceeds multiplled by the foliowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrowaer.

If the Propenrty Is abandoned by Borrower, or #f, after notice by L.ender to Borrower thal the condemnor offers
to make an award or setile a clalm for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restaration or
repalr of the Propecty or ta the sums secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any appllcatllon of proceeds to principal shalt not
extend or posipone the due date of the monthlv payments referred to in paragraph 1 or changa the amount of
such payments.

9. Borrower Mot Released; Forbearance By Lender Nol a Waiver. Extenslon oi the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to releasa the liabillty of the criginal Borrower or Borrower's successors in

2.
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mterest. Londer shall not be required 1o commence proceadings against any successor In inerast or refuse 1o
extend ilme for paymant or otharwlise modily amaortizallon of the sums secured by this Security {nstrument by
reagon of any domand made by the ariginal Borrawar or Borrower's successors in Interest. Any forbearance by
Lender in exerclsing any right or remady shall not be a walver of or praciude the exercise of any right or remedy.

10. Successers and Asgsigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agroamants of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrowar, subjoct 1o tha provisions of paragraph 16, Borrower’'s cavenants and agreemaertls shall be joint and
sovaral, Any Barrownr who co-signs this Security Instrument but does not exscule the Note: (a} s co-gigning
thig Socurlty Instrument ondy 1o mongago, gran! and convey that Barrowar's lntarast in the propeny under tha
teims of 1his Security Instrument; () ks not parsonally obligatod to pay the suma securad by this Secwiity
instrument; andg (c) agraes thal Lander and sny ottor Barrower may sgroo 10 extong, modlly, Toroiar or make
any accommodations with regard 1o the teros of 1his Security Instrumeant or the Nots without that Borrowar's
consant.

11. Loan Charges. )f the ioan secured by this Security instrument Is subject 1o a law which sots maximum
foan charges, and that law Is finally intorpreted so that the Interogt or other foan charges collected or to be
collectad in cOnneclion with the loan excead the permitted Hrelte, than. (@) any such loan charge shall be
reduced by the amount necessary to reducu the charge ta the parmitted Nt and (b} any sums already
colected from Barrawor which exceoded poertdtied Hirmils will be retunded 1o Borrower, Lender may chogse to
makea this refund By educing the principal owead under the Nots or by making o diract payment o Borrowar, |If
a refund reduces prircinal, the reduction wil be treated as a parntial prepayment without any propayment charge
under the Notae,

12, Legialation Afiscting Lender's Rights, If enactment ar expiration of applicable faws has tha effect of
rerclering any provision of 19ie/Note or this Security Instrumuent unenlorceahle according 1o its torms, Lender, at
fts oplion. may requlre immediate paymont In il of ol sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 20, i Lender exercises this aption. Lender shalt take the steps
spacified in the second paragrapt-zs saragraph 16.

13. Nolices. Any notice to Borrowe provided for in this Securlty Instrument shall be given by dativering h or
by malting |t by first class mall unless applicablo law requires use of another method. The nolice shall be
direcled 1o the Propeny Address or any othar addrass Borrower dasignntos by notiee Lo Lender. Any notice to
Lender shall bo glven by first class mall 1w Lander's atdress staled heroin or any other address Londer
dosignates by notice to Borrower, Any notleg providad for In this Security Instrument shall be deompd to have
boen piven ta Borrower or Lender whan glven as provided in this paragraph.

14, Governing Law; Severablity. This Socurlty Inst:ument shall be governed by federal faw and the luw of
tho jurlsdiction in which the Property is Jocated, Hetboovont that any pravision or clause of this Securlty
instrurment ¢r 1ha Note conflicts with applicable taw, ‘stch confiict shall not affect other provisions of this
Secwity Instrument or the Note which can be given offect yhout the confiicting provision. To this ond the
provisions of this Security tnstrumen! and the Nate are Seclared 2o be sovorablo.

15. Borrower's Copy. Boarrower shall be glven one conloriaed copy of tha Nole and of this Security
instrument.

1B6. Transler of the Properly or a Benelicial interest in Borrowe'. B ail or any pan of the Property or any
Interest in it is sold or transferred {or if a beneliclal interast in Borrower s so’d or rapsterred and Borrower Is not
a natural person) without Lender's prior written consent, Lercler may, atd ontian, require immadiate payment
It tull of afi sums secured by this Sacurfty instrumant. However, this eplion-sksi not be exorclsad by Lender if
exercise is prohibited by federal taw as of the date of this Security instrument.

tt Lender exercises this oplion, Lender shall give Borrower notice of acceleralion~ The notice shall provide a
poriod of not less than 30 days from the date the notice I dellvered or mailed withlr which Barrower must pay
all sums securad by this Securlly instrument. If Batrower falls 1o pay these sums prior1o the expiration of this
nparlod, Lender may tnvoke any romedias permitted by this Security tnstrument without furthoraotice or demand
on Borrawer.

17. Borrower's Right to Relnstate. (f Borrower meets certain conditfons, Barrowar shal txava tha rlght 1o
huave ertorcamant of this Secwity tnstrumen discontinued at any tima prior 10 the earller ok {(a) & days {or such
othar puclad as applicable law may spocily lor roinstatemont) baefore sade of tho Propenty pursuant to‘any powor
of safe contalned in this Securlly Instruman?; or (b} antry of a judgment enforcing this Sacurlty Instrument,
Thase conditions are 1hal Borrower: (1 pays Lender gl sums which thon would bo dus under this Security
instrumant and the Note had no acceleration accurred: (b) curos any defadlt of any othor covonams or
agreemants; (c) pays all exponses inctirred In enforcing this Sacurity ingtrument, including, but not fimited 1o,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasanably raquire to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation ta pay the sums secured
by this Security Instrument shall continue unchanged. Upon relnstatement by Borrowaer, this Securily
Instrurent and the obligations secured hereby shall remain fully elfective as s no acceleration had occurred.
Howsver, this right to relnstate shail not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nat do, nor aliow anyone eise to do
anything affacting the Property that Is in violation of any Environmental Law. The preceding twa sentences
shall not apply to the prosence, usa or storage on the Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normal residential uses and to maintenance of the Propeny.

Borrawar shall promptly give Lender written notice of any investigation, clahm, domand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Barrower has actund knowledge. it Borrower leatns, ar is notified by
any governmental or regulatory authority, that any removal or ather remediation of any Hazardous Suostance
affacting the Properly is necessary, Borrower shall promptly take all necaessary remedial actions in accurdance
with Environmental Law.
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As used In this paragraph 18, "MHazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and herbicides, votatile solvents, materials contalning ashestos or
formaldehyde, and radioactive materlals. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property s located that relate to health, safety or environmental protection.

19. No Uefaults. The Borrower shail not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

20, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security tnstrumant (but not prior 1o accelaration under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cura the delault; (¢) a date, not less than 30 days from the date the nolice Is given to Borrower, by which the default
raust be cured; and (d) that fallure to cure the default an ar before the date specified In the notice may result in
acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall lurther inform Borrower of the right to reinstate after acceferation and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration and
foreclosure. If thiz a=fault is not cured on or belore the date specified In the notice, Lender at its option may require
immediate payment.in full of all sums secured by this Securlty instrument without further demand and may
loreclose this Securiviastrument by judiclal proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies ravided In this paragraph 26, including, but not limited tg, reasonable attarneys’ fees and
cosis of titte evidence,

21. Lender In Possesiioa. Upon acceleration under paragraph 20 or abandonment of the Propeny and at any
time prior to the expiration of ary perlod of redemption following judicial sale, Lender {In person, by ageni or by
judiclally appointed recelver) sna’i be entitled to enfer upon, take possession of and manage the Froperty and to
coliect the rents aof the FProperiy includiivg those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cos!s of management of the Property and collection of rents, inctuding. but not
limited to, receiver's fees, premiums o7 receiver’'s bonds and reasanable atiorneys’ lees, and then to the sums
secured by this Security instrument.

22, Retease. Upon payment of al! suras secured by this Security instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrowe shall pay any recordation costs,

23. Walver of Homestead. Borrower waives ali right of homestead exemption In the Property.

24. Riders to this Securlty Instrument. If ofie se.more riders are executed by Borrower and recorded tagether
with this Security Instrumenl, the covenants and agriements of each such rider shali be incorporated Into and shail
amend and supplement the cavenants and agreements of this Secusity Instrument as il tha rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accerts and agrees to the terms and coverants contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

..A-r::-v‘/*ﬂpb/'ﬂ déw}bﬁy

-borrower

-Borrower

This Dacument Prepared By: MICHAEL S. CRIDDELL

The First Haticnal Bank of Chicago
One First Hationeil Planza Sufte 0203, Chicago, IL 4D&7Q
1Space Below This Line For Acknowlegment)

STATE CF ILLINCIS, Dt e County ss:
(4 ——

! ., @ Notary Public in and for sald county and state, do hereby
certify that RICHARD L. HAYNES ANO PATRICIA AWN HAYHES, WIS WIFE

personally known {o me to be the same person(s) whose name(s) Is (are) subscribed 1o the foregoing Instrumem',
appeared before me this day In person, and acknowledged that sighed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

& BRro ., s

My Commisslon expirds:

FNEIO00IED : ‘ oy i »
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ADDENDUM

LOT TEN IN BLOCK 2 IN MILLS AND VESEY'S GLADSTCONE PARK ADDITION, BEING A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8,
TOWN 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF THE CENTER OF MILWAUKEE AVENUE, ALS0O A RESUBDIVISION OF THAT PART GOF
CARPENTER'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 5, TOWN 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE CENTER OF MILWAUKEE AVENUE AND ELSTON

AVENUE.




~ UNOFFICIAL COPY




