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" #This Mortgage renews, amends 9541662

and reastates in its entirety
the Mortgage dated_5/15/90
and recorded on 7/11/90

as Document Number 7
in  A~yw County, IL. '
All amounts ocutstanding . DEPT-01 RECORDING $29,30
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COUK COUNTY RECUROER

undar the Mortgage renewed
hereby shall be deemegd
outatanding under and
secured by thls Mortgage.
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3000410
. RENEWED, AOED AD RESTKIED | :
Equity Credit Line Mortgage
THISEQUITY CREDiT LiNE MORTGAGRE ismade this ~ 6TH dayol FEBRUARY 1995

between the Mortgagor, JOMN . TOUGHLIN AND MARY LOU LOUGHLIN, HIS WIFE

{herein, "Mostpagor"),

and the Mortpagee, Tha Northern Teust Com i, an lllinois banking corporation, with its main banking officeat 50 South
La Salle Street, Chicago, [llinois 60675 (herein. “Martpagee™). .
WHIIREAS, Mortgagor has entered into The Noct!iara Trust Compsny Equity Credit Line Agreement {the " Agrecment™)
dated FEBRUARY 6, 1995 » puryzat to which Mortgagor may from time to time borrow from
Mortpagee smounts not to exceed the aggrogate outstanding rrincipal balanceof  $100,000.00
{the "Maximum Credit Amount®}, plus intercst thereon, whica interest is payable at the rate and st the times provided lor
in the Agreement. All amounts borrowed under the Agreoment plus interest thereon are due and payable ong
APRIL 15, 2000  0r such Jater date as Mortgages shall agree, but in no svent more than 20 years alter theg
date of thisMortgage: -

NOW, THEREPORE, to secure to Mortgagee the repaymen? 0. the Maximum Credit Amount, with interest p
thercon, pursuant to the Agreement, the payment of ali sums, with interest thercon, edvanced in accordance herewith to &+
protect the security of this Mortgage, and the performance of the covensnts a1d agrsements of Mortgagor herein contained,
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgages *hs Property located in the County of
COOK , State of lllinois, which has the streetsadresof 715 EDGEMONT LANE

ARK RIDGE, ILLINOIS 60068
Eaerein "Property Address™), legally described as:

LOT 26 IN SHIPLEY'S COUNTRY CLUB ACRES, BEING A SUBDIVISION IN THE NORTR 1/2 OF
SECTICON 26, TCOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL-4FivDIAN,
ACCORDING TOQ THE PLAT THEREQOF RECORDED MAY 10, 1948, AS DOCUMENT 14,310,400

IN QOOK COUNTY, ILLINOIS,

Permaunent Index Number 09-26-204~-040

TOGETHER with sll the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
lixtures now or hereafter attached to the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leasehold estate if this Mortgage is on a leasehold) are herein referred to s the *Property”,

Mortgagor covenants that Mortgagor is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant, and convey the Property, and that Mortgagor will warrant and delend gencrally the title to the Property against all

" claims and demends, subject to any marigages, declarations, easements, or restrictions [isted in 8 schedule of exceptions

to coverage in any title insurance policy insuring Mortgsgee's interest in the Property,
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COVENANTS, Mortgegor covenants snd ngreea s [ollows:

L}

{, ayment of Principal and Interest. Mortyagor
chial! promptly pay whea duo tho principal of und intereat
on the indebtedness incurred pursuent to the Agreement,
together with any fees and charges provided in the
Agrecment,

2. Application of Paymeats, Unless applicable Jaw
provides otherwise, sll payments reccived by Mortgages
under the Agreement and paragraph | hereo! shall be
spplicd by Mortgagoe lirst in payment of amounts payable
te Murtgagee by Mortgagor under this Martgago, then to
interest, loca and chargen paysblo lo purtusnt to the
Agreement, then to the principul smounts outslanding
under this Agreoment.

If Mortgagor hao-paid wny precomputed finance
charge, upon Mor(gegoi's payment of the entire
outstinding principsl baizare and terminstion of the
Bquity Credit Line, Mortgaga: shall be entitied to s refund
of the uncaraed paction ol such prepeid finance charge in
an amount not less than the cmmovat that would be
calculated by the sctuarial method,. provided thal
Moripagor shall not be entitled ta any refand of less than
$1.00. For the purposes of this paragraph-the term
*sctuarial method” shall mear the method Hf sifocsting
payments made on & debt between the outsiandiny talance
of the obligstion and the presomputed fisnce chorps
pursuant to which s payment is applied liret to the acerisc
precomputed finance charge snd eny remuinder is
sublracted from, or any deliciency is sdded 1o the
outstanding balance of the abligation,

3, Charges; Lieas. Mortgagor shall pay or cause to be
paid ull taxes, assessments, and other charges, fincs, end
impositions attributable ta the Property that may attain s
priority over this Mortgage, leasehald payments or ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Mortgages’s interest in the Property (the “First
Mortgage®}, if any. Upon Mortgagee's request, Mortgagor
shal! promptly furnish to Mortgages receipts evidencing
payments of smounts due under this paragraph,
Mortgagor shall promptly discharge any lien that has
priority over this Mortgage, except the Lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge any such lien so long as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in & manner acceptable to Mortgagee, or shall in good
faith coatest such lien by, or defend enforcement of such
liea in, legal proceedings that operatc W prevent the
enforcement of the lien or forleituraof the Property or any
part thereal,

4, Hszsrd Insurance. Mortgagor shall keep the
improvements now existing or herealter erected on the
Property insured sgainst loss by Tire, hazards included
within the term “cxtended coverage™, and such other

. hazerds as Morigagee may require and in such amounts

and {or such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such
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coverage cyceed that smount of coversje required 16 pay
the 1otal smount securad by this Mortgage, taking prine
licns and corinsuranca ints sccount,

The insurance carrier praviding the insursnce shal! be
chosen by Mortgagor and approved by Mortgagee (which
spproval shall nat be unreasonsbly withheld), All
premiums on insurance policies shall be paid in a timely
mennes. All insurance policies and renewals thereol shell
bo in lorm sccoptable to Mortgageo and ghall inciudo a
sandarg mortgape clause in lavar of and in form
sceeptable 10 Mortgeges. Mortgagor shell prompily
furmah 10 Mortgagee all renows! noticea and alf recoipls
for paid premiuma, In the evont ol loss, Mortgsgor shull
give prompt notice to the insurance carrier snd Mortgageo,
Mortgagee may make prool of loss If nut made prompily
by Mortgagor.

Unless Mortgages and Mortgagor otherwiss agree in
writing, insurance proceeds shall be applied 10 restoration
or tepair of the Property dsmaged, pravided such
restorstion ar reppir is economically feasible and the
secueity of this Mortgage is not thereby impatred. Il such
restoration or sepait is not economically leasible or if the
security of this Mortgage would be impaired, the insurence
proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Mortgegor. U the
Property is abandoned by Martgagor or if Martgagor lails
to respond to Mortgagoee within 30 dsys [rom the date
zotice is mailed by Mortgagee to Mortgagor, thet the
ineurance carrier offers to settle a claim for insvrance
bendiis Mortgagee is suthorized to collect and spply the
insurerics proceeds at Morigagee's option either to
restoraiion-or repair of the Praperty or (o the sums
secured by thizworigage.

Ualess Mortzagee and Mortgagor otherwise agree in
writing, any such apclication of proceeds to principal shail
not extend or postpane whe due date of the paymenls due
under the Agreement o change the amount of such
payments. [ under parsgreph 19 hereo!, the Property is
acquired by Mortgeges, all righy ditle, and interest of
Mortgagor in and 10 any insurance policies and in and to
the procesds thereof resulting fzom damage to the
Property prior to the sale or scquisitian shall pass to
Martgages 1o the extent of the sums cecured by this
Mortgage immediately prior to such sale or scquisition.

5. Preservation and Msintensnce of Propesty;
Leaseholds: Condominiums; Planged VUait
Developments, Mortgagor shall keep the Property in
good repair and shall not commit waste or permit
impairment or deteriorstion of the Property and shall
comply with the provisions of any lease if this Mortgage is
on & leasshold, 1 this Mortgage is on & unit in a
condominium or s planned unit develapment, Morigagor
shall perform aif of Mortgegor's abligations under the
decisration Or covenants creating or governing the
condominium ar planned unit development, the bylaws

inltisle:
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., and repulations of the condominium or planned unit

dovelopment, and conatituent documents, It
condominium or planned unit development rider ju
executed by Martgsgor and recorded together with this
Mortgege, the covenants snd spreements ol such rider
shall e incorparsted into and shall smend and
supplement the covenant and pgreements of this
Mortgngeas if the rider were s parthereol,

6. Prosection of Mortgagee's Securily, It Martgegar
Isife 1o porform the cavenants and sgreements cunlained
in thn Murigage, oe il any setion or procseding b
comrnenced thal matorinlly affects Morigagoeo's lntoreat in
the Property, Including, but notlimited to, sny proceeding
by or un behalf of a prior mortgagee, eminent domsin,
insolvency, code enlorcement, or arrapgements or
proceedings involving « bankrupt or decedent, Mortpages,
2t Morigagee's optios; upan notice to Mortgsgor, msy
make such appearances, dicburse such sums snd take such
sclion ns i3 necessary o rrotect Mortgagee's intecest,
including, but not limited 1o Jisbursement of reasonable
gitorneys’ fees and entry upan the Property 1o meke
repairs.

Any smounts disbursed by Msitgagee pursuent 1o
this puragraph 6, with interest therenn, shall become
additional indebtedness ol Mortgagor secured by this
Mortgage. Unless Mortgagor and Mortgages asiee taother
terms of paymeat, such amounts shall be puvabl= upen
Mortgagee's demand and shall bear interest from e date
of disbursement st the rate payable from time 10 time 02
autstanding principal under the Agreement. Nothing
contained in this paragraph 6 shall require Mortgagee to
incur any expenss or take sny ection hereunder,

7. Inspection. Mactgagee may moke or cause 10 be
made reasonable entries upon and inspections of the
Property, provided that Mortgagee shall give Mortgagor
notice prior to any such inspection specifying reasonable
cause therefor related to Mortgagee's interest in the
Property.

8. Condemnation, The proceedsof eny sward or ¢claim
for damages, direct or consequential, in connection with
any condemaation ar ather taking of the Property, or part
thereof, or for conveyence in lieu of condemaation, are
hereby assigned and shall be paid to Martgagee. In the
event of s totsl taking of the Property, the proceeds shall be
applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Martgagor, In the event of partist
1aking of the Property, that fraction of the proceeds of the
award with a numerator equal 10 the total of Loans and
other smounts secured immediately beface the taking, and
8 denominator equal to the value of the Property
immedintely belore the taking, shall be spplied 0 the
sums secured by this Mortgage, snd the excess paid to
Mortgagor.

If the Property is abandoned by Mortgagor, or if, after
notice by Mortgagee 1o Morigagor that the condemaor has
ollered 1o make an award or settle a claim for damages,
Mortgapor [sils to respond ta Mactgagee within 30 days
after the date such notice is mailed, Morlpages is
suthorized to callect and apply the proceeds, at
Mortgagee's option, either 10 restoration or repair of the
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praperty or 1o the suma necured by thia Mortgage,

Unless Mortgsgee and Mortgagor otherwise agree In

writing, any such application of proceeds Lo principal shall
not exlend or posipane the due date of the smount due
under the Agreement or change the amount of such
paymenid,
9,  Mortgagor Not Relsased, No extension of the time
fur puyment or mudilicstion of any othier term ol the
Agreement or this Morigage granted by Murtgapee to any
succensor in interent of tﬁo ortgagor shall operate to
teleans, in opy naneer, the lisbitity of the originag
Maorigagor and  Mortgagor's succomorns §n intorent,
Mortyapes shall not ba required W commonce proceeding
sgainst such muccessor or roluse o extend time for
payment or atherwise modify by reason of sny demand
made by the original Mortgagor snd Mortgagor's
BUCCESSOrS In interest, ‘

10, Porebearaace by Mortgagee Not s Waiver, Any

torebearsnce by Mortgapes in exercising any right or
remedy under the Agreement, hereunder, or otherwise
altarded by applicabie law, shall not bo a waiver of or
peeclude the exercise of any such right or remedy. The
procurement of insurance or the payment af taxea of ather
liens or charges by Mortgages shall not be a waiver of
Mortgages's right to sccelerate the maturity of the
indebiedness secured by this Mortgage,

11. Successors and Assigns Bound; Joint and
Several Liability; Captions, The covensnts snd
egreements herein contained shall bind, and the rights
hereunder shall iaure to, the respective successors and
issigns of Mortgagee and Mortgegar, subject to the
srovisions of paragraph 16 hercol. All covenants and
agreements of Mortgagor shall be joint and seversl. The
captipss snd headings of the paragraphs of this Mortgage
are {or Zoivenience only and are not 1o be used o interpret
or defins /1o pravisions hereof, ‘

12, Legistation, Allecting Mortgagec's Rights, If
enactment or cxoirsiion of applicable laws has the ¢ffeciof
rendering sny provision of the Agreement or this
Mortpege  unenforcesbls  according to its  lerms,
Martgagee, 3t its optica sy require immediate payment
in tull of 8l sums secured by this Mortgage end may
invoke any remedies permitied by caragraph 18,

13. Notice, Except for any rotice required under
applicable 1sw 10 be given in arother menner, (a) any
notice to Mortgsgor provided for in 13 fortpege shail be
given by mailing such natice by cestified risi] sddressed to
Mortgagor at the Property Address o st such other
address as Morigagor may designate by nolice lo
Mortgagee s provided hercin, and (b) any notice to
Morigages shall be given by certitied mail, return receipt
requested, to Mortgagee's address stuted herein or ta such
ather address as Mortgages mey designate by notice 10
Mortgagor a3 provided hervin, Aay natice provided for in
this Mortgsge shall be deemed to have been given to
Mortgagor or Morigagee when given in the manfier
designated herein,

14. Governing Law; Severability, This Mortgage shall
be governed by the laws of lilinois, In the event that any
provision or clause of thia Mortgage or the Agreement

Initisin
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* confllicts with appliceble lawa, such conflict shall notsffoct
cothicr proviviana of this Martgage or the Agrecment which
can be piven offect without the conllicting provisiun, snd
to thiy end the provisions of this Mortpags und the
Apreement are doclared 10 be severable; provided that
Mortpagee may exercise its termination option provided
in parsgraph 12in the event of changes in law alter the date
of the Mortgage,

15. Morigagor's Copy. Mortgagor shall be furnished a

canformed capy of the Agreement and of this Moripageat -

the time of execution or sfier recordation hercol,

16. ‘I'rsnsfer of the Praperty; Assumption. ‘lo the
extent permittod by law, if all or uny purt of the Property or
an interent thereln, including without limitation sny pact
of any beneficisl Interest in sny teust holding title to tie
Property, is sold or transferred by Mortgagor without
Mortgagoo's prior writlen consent, Mortgagee may, al
Mortpapee's option, eclare all the sums secured by this
Mortgage to be immodiately due and payable,

17. Revolving Credit Laia, This Mortgage is given to
secure 4 revalving credit loai unless and unti) such loan is
converted to an installment losn {as provided in the
Agreement), and shall secure nét Jnly presently existing
indebtedness under the Agreement but also future
advances, whether such advances arc abliguiory or to be
made st the option of Morigagee, or otherwise 25 are made
within 20 years from the date hereol, to the came extent as
if such future advances were made on the duie)of the
execution ol this Mortgage, sithough there muy & o
advance mads at the time of execution of this Mortgigs
snd although there may be no indebtedness secured hercby
outstanding at the time any sdvance is made. The lien ol
this Martgage shall bo valid as to all indebtedness secured
hereby, including future advances, from the time of its
filing fur record in the recorder's or registrar's office of the
county in which the Property is located, The total amount
of indebtedness secured hereby may incresse or decrease
from time 10 time, but the total unpsid principal balance
of indebtedness secured hereby {including disbursements
thet Morigagee may make under this Mortgage, the
Agreement, or any other document with respect thereto)
at any une time outstanding shall not exceed the Maximum
Credit Amount, plus interest thereon, and sny
disbursements made for payment of taxes, specinl
8SSessments, or iNSUrance on the Propcr:y and interest on
such disbursements {all such indebtedness being
hereinalter referred 1o s the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum amount secured hereby aver
8]l subsequent liens snd encum braaces, includingstatutory
liens, excepting solely taxes and essessments levied on the
Property given priority by lew.

18. Acceleration; Remedies. Upon Mortgagor's breach
ol any covensnt or sgreement of Mortgagor in this
Mortgage, including the covenants to pay when due sny

s secured by this Mortgnge, or the uccurrence of an
Hyeni of Leleult under the Agreoment, which Mvenu o!
Defuutt are incorporated horein by thinreflerence aa though
wet loeth in fuld herein, Mortgagee, at Moctgages's aption,
may declors all of the sums secured by this Mortgogo 10 be
immediately due and payable without turther demand,
may terminate the svailability of loans under the
Agreement, and may [oreclose this Mortgoge by judicial
procceding;  provided that Mortgagee shall notify
Mortgagor 81 loast 30 days before instituting sny sctian
feading to repassession ar foreclosure {exceptin the casc of
Martgagor's sbundonment of the P'roperty or other
extreme circumatances), Morlgageo shal) bo entitled 10
callect in auch proceeding ull cxpenses of foreclosure,
including, but nat limited tu, reasanablo sttorneys' fees,
and costs of documentary evidence, sbutracts, ond title
reporty,

All remedies provided in this Morigape aro distinct

and cumulative to any other right or rernedy under this
Mortgage, the Agreement, ar afforded by law or equity,
and moy be exercised concurrently, independently, or
successively,
19. Assigament of Rents; Appointment of
Receiver; Mortgagee in Possession. As additions!
security  hereunder, Mortgagar hereby assigns to
Mortgsgee the rents of the Property, provided that
Mortgsgor shall, prior to acceleration under paragruph 18
hereo! or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon sccelerution under paragraph 18 hercol or
sbandonment af the Property, and at any time prior to
wiicial sale, Mortgagee, in person, by agent, or by
naiciolly appointed receiver, shall be entitled 10 enter
upur, toke possession of and manage the Property and to
collect 1'ie rents of the Property including those past due,
All reais esilected by Mortgagee or the receiver shall be
applied first 1 payment of the cogtsal management of the
Property and callectian of rentsincluding, but notfimited
to receiver's fecs, oremiums on receiver's bonds, and
reasonable attorneys’ fees, and then 10 the sums secured by
this Mortgege, Mortgages acd the receiver shall be liable to
sccountonly for those rents sctuslly received,

2. Release, Upon payment iy full of all amounts
secured by this Mortgage and ‘ermination of the
Agreement, Mortgages shall releasd 1as Mortpage without
charge to Morigogor. Mortgagee sha!i pay all costs of
recordation of the release, if any,

2], Waiver of Hamestead. To the extent permitied by
law, Mortgagor hereby releases and waives all rights under
and by virtue of the hamestead exemption laws of Ilinois,

IN WITNESS WHEREOF, Mortgagor has executed
this Morigage.

-

Mortgager  JOHN

&-1217018 tp409
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Morsgagor aﬁ% Lou %%ég;ﬁg

Initiale:
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,  Swuteof Winois

County of g f—- I 8§

1, the undersigned ),;(é{/bfﬂ‘ W"A—’*”f/d/ » & Notary Public in ond for said county and atato,
cortify that ~ JOMN T, LOUGHLIN ARD MARY LOU LOUGHLIN
porson, and scknowledged that  they

sipned and d
freo und voluntary act for the uses and purposes therein set fort}
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do hereby
sppeared before me thie day in
clivered tho said instrument as  thedr
s o

Given under my hand and official seal, this o2/ L

day of M"’ /??‘J ~
My commission expircs jﬂ«d/“g /7/ 1776

‘ Mfézééz{jz g sls.
) ' NOTARY YUlLIC

Mail To: The Northarn Trust Company
Attn: HOME LOAN CENTER B-A
30 South Laoalis Strect

Chicago, "‘JS’;;I?'A%ISE:L" .
. ney Fisc 1
lltinois 60675  Notry Pubile Stte o
Wy Expires 17199
This Dacument Prepared By: —
HOME LOAN CENTER B-A
50 South LaSatle Street Ve
Chicago, lllinois 60675 LE
e
o’
g}
. N
)
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