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TICOR TITLE INSURANCE
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*This Mortgage renews, amends
and restates in its entirety
the Mortgage dated §/22/90

. DEPT-Q1 RECORDING 29,50
and_recorded on 1/ZAST | TEODD TRAN 1975 06/28/95 10:01:00
as Document Number 90356348 L IO #9954 16626
in__Cook County. IL. COUK COUNTY RECORDER
All amounta outstanding
under the Mortgage renewed
hevaby shall be deemed

outstanding under and
secured by thia Mortgage.

RENEWED, AVENCED AND RESIATED

va000470 > EBquity Credit Line Mortgage

THISEQUITY CREDIT LIVEMORTGAGE is made this 30th dayof January, 1995
betwoen the Mortgagor, pongid R, Schultz and Tina C. Schultz, his wife

{herein, "Morigagor™),

and the Mortgagee, The Northern T'rust Conpaiy, en lilinois banking corporetion, with its main banking office st 56 South

La Salle Street, Chicago, Illinois 60675 (hereiu, "Mortgagec™). .

WHIREAS, Mortgagor has entered into The Nuitiiern Trust Company Equity Credit Line Apreement (the "Agreement”)

dated January 30, 1995 . purcient to which Mortgagor may from time to time borrow from

Mortgagee amounts not to exceed the aggregate outatandirg rincipal balanceof $100, 000,00

{the “Maximum Credit Amount")}, plus interest thereon, which interest is payable at the rate and at the limes provided for

in the Agreement. All amounts borrowed under the Agrement plus interest thereon are due and paysble on
June 15, 2000 , or such later date as MortgagssGhall agree, but in no event more than 20 years after the

date of this Mortgage:

NOW, THEREFORE, to sscure to Mortgagee the repayment of the Maximuem Credit Amount, with interest &
thercon, pursuant to the Agreement, the payment of all sums, with interestiiysreon, advanced in accordance herewith to )
protect the security of this Mortgage, and the performance of the covenants uad agreements of Mortgsgor herein contained, P
Mortgagor does hereby mortgage, grant, warrant, and convey 10 Mortgagee tie Property located in the County ol

Cook , State of lllinois, which has the street adrése of o

6030 N. Knox Avenue, Chicago, IL 60646
{herein "Property Address”), legally described as:

LOTS 541 AND 542 IN GEORGE F. KOESTER AND COMPANY'S FIRST a5DITION TO
SAUGANASH IN CALDWELL'S RESERVE IN SECTION 3, TOWNSHIP 40 NORTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED

NOVEMBER 18, 1927 AS DOCUMENT NUMBER 9845140, IN COOK COUNTY, “1LLINOLS

Permanent [ndex Number  13-03-129-014 and 13-03~129-013

TOGETHER with alf the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and watar stock, and all
fixtures now or herealter attached to the property covered by this Mortgage; and all of the foregaing, together with said
property (ot the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Mortgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to mortgage,

. prant, and convey the Property, and that Mortgagor will warrant and defend generally the title to the Property against ail
* claims and demands, subject to any mortgages, declarations, casements, or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Mortgagee's intereat in the Property.
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(COVENANTS. Mortgsgor covensnts and agreen an follows:

1. Payment of Principal and Interest. Mortgagor
shall promptly pay when due the principal of and interest
on the indebtadness incurred pursuant to the Agreement,
together with any foes and chargea provided in the
Agreeiment,

2. Agpplication of Paymonts. Unleas applicabls law
provides otherwise, all psymenta recoived by Martgageo
under the Apreement and parageaph | hercof shall be
applicd by Mortgagee licst in payment of amounts paysble
to Mortgagoe by Mortgagor under this Mortgege, then to
intorest, foes and charges paysble 1o pursuant o the
Agrecment, then to the principal amounts outstanding
under this Agreement,

If Mortgegor e paid sny precomputed [inance
charpe, vpon Mortsagor's payment of 1he entire
outstanding principal oalance and termination of the
Equity Credit Line, Mortg:gor shall be entitled to » refund
ol the unearned portion of sUch prepaid finance charge in
sn amount not less than the ariount that would be
calculated by the ectuarial miciticd, provided that
Mortgagar shall not be entitled to uny r2fund ol less than
$1.00. For the purposes ol this pasgrspi the term
*actuarial method” shall mean the- method of w!jocating
payments made ona debt between the outstanding balance
of the abligstion and the precomputed fiance rharge
pursuant to which 2 payment is applied first to the accres
precomputed finance charge and any remainder s
subtracted from, or aay deficiency is added o tae
outstanding balance of the obligation,

3, Charges; Liens. Mortgegor shall pay or cause 10 be
paid all taxes, sssessments, and other charges, fines, and
impositions attributable to the Property that may attaina
priority over this Mortgage, feasehold payments or ground
rents, if aay, end ai] payments due under any mortgage
disciosed by the title insurance policy insuring
Mortgagee's interest in the Property (the "First
Mortgage"), if any, Upon Mortgagee's request, Mortgagor
shall promptly furnish to Mortgagee receipts evidencing
peyments of amounts duc under this paragraph.
Mortgagor shall promptly discharge any lien that has
priorily over this Mortgage, except the lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge any such fien 5o long as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in a manner acceptable to Mortgagee, or shall in good
faith contast such lien by, or defend eaforcament of such
lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeitureof the Property or any
part thereof,

4. iszard lasurance, Morigagor shsll kecp the
improvements now existing or herealter erected on the
Property insured against loss by lire, hazards included
within the term “extended coverage®, and such other
. hazsrds as Mortgagee may require and in such amounts
and for such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such

&*1217018 (9459
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coverage cyceed that amount of coverage required to pay
the total amount secured by this Mortgage, taking prior
liens and coTinsurance into account,

"The insurance carrier providing the insurance shall be
chosen by Mortgagor and approved by Morigagee (which
spproval shall not be unrcusaasbly withheld), Al
promiuma on insursnce policica shall be paid in a timely
manner. All ingurance policies and renewatn thereal shall
be in form scceptable 10 Mortgagee snd shaft include o
standard mortgage clause in favor of and in form
acceptable 1o Mortgsges. Mortgagor ehall promptiy
furnish to Mortgagee all rencwal notices and sil receipta
for paid premiuma, In the event of loss, Mortgagor shall
give prompt notice to theinsurance carrier and Mortgagee,
Mortgages may make proof of loss if not made promptly
by Mortgagor.

Unless Mortgagee snd Mortgagor otherwise agree in
writing, insurance proceeds shall be applied to restoration
or repair of the Propesty damsged, provided such
restocation or repair i8 economically leasible and the
security of this Mortgage is not thereby impaired, If such
restoration or repair is not ecanomically feasible or if the
security of thisMortgsge would be impaired, the insurance
proceeds shal! be spplied to the sums secured by this
Mortgage, with the excess, il sny, paid to Mortgagor, If the
Property is sbandoned by Mortgagor or if Mortgagor lails
to respond to Mortgagee within 30 days from the date
jpotics is mailed by Mortgagee to Mortgsgor, that the
insurance carrier offers to settle a clsim lor insurance
woodits Mortgagee is autharized to collect and apply the
insurarce proceeds at Mortgegee's option either to
restoratios: or repair of the Property or to the sums
secured oy this Mortgage.

Unless Martgegee and Martgagor otherwise sgree in
writing, any such application of proceeds to principat ghell
not extend or postranns the due date of the payments due
under the Agreemeri o change the amount of such
payments, I under paiagraph 19 hereof, the Property is
acquired by Mortgages, &l right, title, and interest of
Mortgagor in and t0 any insurance ooticies and in and to
the procesds thereol resulting fiom damage to the
Property prior to the ssle or acquisition shall pass to
Mortgagee to the extent of the suris-cecured by this
Mortgage immediately prior to such salu-oracquisition.

5. Prescrvation and Maintensace of Property;
Leascholds:  Condominivms;  Plsnned  Unit
Developments. Mortgsgor shall keep the Property in
good repair and shsll not commit waste or permit
impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is
on a leasehold. If this Mortpage is an 8 unit in a
condominium or a planned unit development, Mortgagor
shall perform all of Mortgagor's obligations under the
declaration or covensnts creating or governing the
condominium or planned unit development, the bylaws

taltialy:
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and repulations of the condominium or planned unit
develupment, and consiituent documents. If »
condominium or planned unit development rider is
executed by Mortgagor and recorded together with this
Mortgage, the covenants and agreements of cuch rider
shall be incorporated into and shall amend and
suppleinent the covenants and sgreements of this
Mortgsgeas il the rider were a part hereol,

6. DProtection of Mortgagee's Security. If Mortgagor
fails to perform the covenants and sgreements contained
in this Mortpsge, or if any action or proceeding i
commenced that materially affects Mortgagee's interest in
the Property, including, but not limited 1o, any proceeding
by ar on behalf of a prior mortgagee, eminent domain,
insolvency, code enforcement, or arrangoments or
procecdings involviry a bankrupt or decedent, Mortgagee,
st Mortgagee's optics, upon natice to Mortgagor, may
make such appearanc:s, £isbursa such sums and take such
action as is necessary to protect Mortgages's interest,
including, but not limite4 to, Aishursement of reasonable
sttorncys' fees and entry upcu the Property to make
repairs.

Any amounts disbursad by Mortgagee pursuant to
this parsgraph 6, with interest therean, shall become
additional indebtedness of Mortgagor szcured by this
Mortgage. Unless Mortgagor and Mortgagee u;recitoother
terms of payment, such amounts shall be payable upon
Mortgagee's demand and shall bear interest fron. the date
of disbursement at the rate payable from time to time o
outstanding principal under the Agreement. Nathing
contained in this paragraph § shall require Mortgagee to
incur any expense or take any action hereunder.

7. Inspection. Mortgagee may make or cause to be
made reasonable entries upon and inspections of the
Property, provided that Mortgagee shall give Mortgagor
natice prior to any such inspection specilying reasanable
cause therelor relsted to Mortgagee's interest in the
Property.

8. Condemastion. The proceeds of any award or claim
for damages, dicect ar conssquential, in connection with
eny condemnation or other taking of the Property, or part
thereol, or for conveyance in licu of condemnation, are
hereby assigned and shail be paid to Mortgagee. In the
event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, if any, paid to Mortgagor. In the event of partial
taking of the Property, that fraction of the proceeds of the
award with a numerator equal to the total of Loans end
other amounts secured immediately before the taking, and
8 denominator equal to the value of the Property
immedintely belore the taking, shall be spplied to the
sums sccured by this Mortgage, and the excess paid 1o
Mortgagor.

1f the Property is abandoned by Mortgagor, or if, after
notice by Mortgagee to Mortgagor that the condemnor has
olfered to meke an award or settle a claim for damages,
Mortgagor fails to respond to Mortgagee within 30 days
. after the date such notice is mailed, Mortgsgee is
suthorized to collect and apply the procceds, at
Mortgagee's option, either to restaration or repair of the
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property or to the suma secured by this Mortguge,

_ Unleas Mortgagee and Mortgagor otherwise sgree in
writing, any such application of proceeds to principal shall
not extend or postpone the due date of the emount due
under the Agreement or change the amount of such
payments,

9, Mortgagor Not Released. No extension of the time
{or payment or modification of any other term of the
Agreement or this Mortgage granted by Mortgagee to any
successor in interest of the Martgagor shall operate to
relcase, in any manner, the liability of the original
Mortgagor and Mortgagor's euccessors in interent.
Mortgagee shall not be required to commence proceedings
agsinat such succeaspr or reluse to extond time for
payment or otherwise modify by reason of any demand
mede by the original Mortgagor and Mortgegor's
guccessors in interest. )

10, PForebearance by Mortgagee Not a Waiver, Any
forebearance by Mortgagee in cxercising any right or
remedy under the Agreement, hercunder, or otherwise
alforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other
liens or charges by Martgages shall not be a waiver of
Mortgagee's right to accelerstc the maturity of the
indebtedness secured by this Mortgage.

11, Successors and Assigns Douad; Joint and
Several Liability; Captions, The covenants and
agreements herein contained shall bind, and the rights
hereunder shall inure to, the respective successors and
tssigns of Mortgagee and Mortgagor, subject to the
aravisions of parsgraph 16 hereof, All covenants and
sgerements of Mortgagor shall be joint and several. The
captior= and headings of the paragraphs of this Mortgage
are [or convenience only and are not to be used tointerpret
or definc the nrovisions hereol.

12, Legislatizu Affecting Mortgagee's Rights, I
enactment or cxpiration of applicable [aws has the eflectof
rendering any provision of the Agreement or this
Mortgage unenforcertle sccording to its  terms,
Mortgagee, at its optior; way require immediate payment
in full of all sums secured by this Mortgage and may
invoke any remedies permivied by paragraph 18,

{3, Notice. Except for eny nrlire required under
spplicable law to be given in anotne. manner, (s} any
notice to Mortgagor provided for in tais Mortgage shall be
given by mailing such notice by certifiec m#!! addressed to
Mortgagor at the Property Address or at such other
sddress a3 Mortgagor mey designate by notice to
Mortgagee as provided herein, and (b) any notice to
Mortgagee shall be given by certilied mail, return receipt
requested, to Mortgagee's address stated herein or to such
other address as Mortgagee may designsie by notice to
Mortgagor as provided herein, Any notice provided for in
this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner
designaled herein.

14. Governing Law; Severability, This Mortgage shalt
be governed by the laws of llinois, In the event that any
provision or clause of this Mortgage or the Agreement

nivisix
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conflicts with applicable laws, ruc

veantlict shall notattoct
other provialoms of this Murtgage or the Agreomaent which
can be piven offoct without the conflicting prevision, and
to this end the provisions of this Mortgags and the
Agrecment aro declsred to be scverable; provided that
Mortgngos may exercise its termination option provided
in paragraph 12in thoevont of changea in law alter the date
of the Morigage,

15. Mortgagor's Copy, Morigagor sliall bo furnished e

conformed copy of the Agreement and ol this Mortgageat

the time of execution or elter recordation hereol.

16. “Transfer of the Property; Assumption. To the
extent permitted by Law, if all or any part of the Property or
an interest therein, including without limitation any part
of any beneficial interest in any trust holding title to the
Property, is sold or transferred by Mortgagor without
Mortgspea’s prior written consent, Mortgagee may, at
Mortgages's option, der'are all the sums secured by this
Mortgage to beimmedia‘ziy due and payable,

17. Revolving Credit Lran. This Mortgape is piven to
secure 4 revolving credit foai aizss and until such loan ig
converted to an installment {ozn./as provided in the
Agreement), and shall sccurs notoniy presently existing
indebtedness under the Agreermcat but also future
advances, whether such advances are olilinatsry or to be
madeat the option of Mortgagee, or otherwise, asare made
within 20 years fram the date hereol, to the sarhe entent as
il such future advances were made on the daie o the
execution of this Mortgage, although there may-02 o
advance made at the time of ¢xecution of this Mortgns
and although there may be no indebtedness secured hereb)’
outstanding at the time any advance is made, The lien of
this Mortgage shall be valid as to ail indebtedness secured
hereby, including future advances, from the time of its
filing for record in the recorder’s or registrar's office of the
county in which the Property ig located. The total amount
of indebtedness socured hereby may increase or decrease
from time to time, but the total unpaid principal balance
of indebtedness secured hereby {including disbursements
that Mortgagee may make under this Mortgage, the
Agreement, or eny other document with respect thereto)
atany one time outstanding shalt notexceed the Maximum
Credit Amount, plus interest thereon, and any
disbursements made for payment ol taxes, special
assessments, or insurance on the Propcrty and intereston
such disbursements (all such indebiedness being
hereinafter referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum amount secured hereby over
all subsequent liens and encumbrances, includingstatutory
liens, excepting solely taxes and assessments [evied on the
Property given priority by law,

18. Acceleration; Remedies. Upon Mortgagor's breach
of any covenant or sgreement of Mortgagor in this
Mortgage, including the covenants to pay when due eny

- 8 Sl

uumy secured by thin Mortgago, or the accurrenco ul an
liveat of Default under tho Agrooment, which Hyents of
Default are incorparated hereit by thia relorence as thaugh
set forthin full hierein, Mortgagee, at Morigagee's option,
may declare all of the sums secured by this Mortgage to be
immediately due and payable withaut turther demand,
may terminate the availability of loans under the
Agrcoment, and may lorsolose thin Mortgagn by judicln)
noceeding:  provided that Mortgagoo ahall * notity

ortgagor of [east 30 days belore imﬁtutiﬂg sy action
leading to repossession or foreclosure (except in the case of
Mortgagor's sbandonment of the Property or other
exireme circumstences), Mortgagee shell be entitled to
collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attarneys' fees,
and costs of documentary evidence, abstracis, and title
reports,

All remedies provided in this Mortgage are distinct

and cumulative to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be cxercised concurreatly. independently, or
successively, ‘
19. Assignment ol Reats; Appointment ol
Receiver; Mortgagee in Possession. As additional
security  hereunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that
Mortgagor shall, prior to acceleration under pacagraph 18
hereof or abandonment of the Property, have the right to
collect and retain such rents a5 they become due and
payable,

Upon accelerstion under parsgraph 18 hereol or
atandonment ol the Property, and at any time prior to
jawcial sale, Mortgagee, in person, by agent, or by
judirially appointed receiver, shall be entitled to enter
upon; toke possession of and manage the Property and to
collect thie-cents of the Property including those past due,
All rents coilected by Mortgages or the cecciver alinll e
spplied (irst to payn-ent of the costs of management of the
Property and coilection of rentsincluding, but not {imited
10 receiver's fees, pisiniums on receiver’s bonds, and
reasonable attorneys'iess, #ad then to the gums secured by
this Mortgage. Mortgagec and he receiver shall beliable to
account anly for those rents aciually recejved,

2. Release. Upon payment i tull of all amounts
secured by this Mortgepge and termvination of the
Agreement, Mortgagee shall release tlus Wortgage without
charge to Mortgagor. Mortgsgee shall  ray all costs of
recordation of the release, if any.

21. Waiver of Homestead, To the extent permitted by
law, Mortgagor hereby releases and waives all rights under
and by virtueaf the homestead sxemption laws of [Hlinois.

IN WITNESS WHEREOF, Mortgagor has executed

this Mortgage.

ki . Schork

Morygagor Donald R. Schultz

&-1217018 TN
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Morigager Tina C. Schultz g
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State of [llinois ”
Couny of } 85

. e -,.,7-0 2 4 . .
' 1, the undersigned //ZM 1€ /j M.* a Notary Public in and for said county snd state, do hereby
certify that Donald R. Schultz and Tina ¢. Schultz appeared before me thin day in
person, and acknowledged that they

signed and delivered the said instrumentas their
Ireo snd voluntary act for the uses and purposea therein set forth, o

Given under my bend and official seal, thip < 3 shd day of T" udd

/775
My commission expires -4 L ~F2 %Mu@ ,j “';'m

NOQTARY PUBLIC

Mail "To: The Northerr Truat Company
Attn: Houe-Loan Center = Post Closing B-A
30 South LaScile Ctreat rarearanes setastasaIIYINYS L

T S
Hinels 6672 T Nnm%APuLflc. s.ii:\e of Hinois
My Commbesion Expiiys Feb. 22, 1998
LA SRR 1 S AR LT

This Document Prepared By:
The Northern Trust Caompany
50 South LaSalle Street

Chicaga, Illinois 60675
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