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392423 MORTGAGE

THIS MORTGAGE ("Security Instryinent®) is givenon  JUNE 22, 1995 . The morntgagor is

MICHAEL C. SAUBERT SR. #d% {as
AND KIMBERLY A. SAUBERT, HUSHAND AND WIFE

("Borrower"). This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CHICAGO

which is organized and existing under the Jaws of UNITED SIATES OF AMERICA , and whose
address is 5231 NORTH HARLEM AVENUE “
CHICAGO, ILLINOIS 60656 ("I =zider"). Borrower gwes Jugnder the principal sum of

ONE HUNDRED THIRTY THOUSAND AND 00/100
Pollars (U.S. § 130,000.00 )

This debt is evidenced by Borrower’s nole dated the same date as this Secuniy Tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on JULY 1, 2015

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Nrte, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interce’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coven nts and agreements under this
Security Instrument and the Naote. For this purpose, Borrower does herehy mortgage, grant and convsy, o Lender the following

described property located in  COOK County, lllmms &

LOT 56 IN BLOCK 206 IN THE HIGHLANDS WEST AT HOFFMAN ESTATEL XXNIIT,

BEING A SUBDIVISION OF PART OF THE EAST HALF OF FRACTIONAL SECVION s

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION §
o

07-09=103-056

which has the address of 1085 HASSELL ROAD , HOFFMAN ESTATES Streat, City ,

Illinois 60195 Zip Code ("Property Address™);

ILLINOIB-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90
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thin Security Instrument, Lendor nuy give Borrower & nulice identifying the tien. Borrower shall satisfy the lion or tnke one or
maore of the actions ket furth shave within 10 days of the giving of notice.

. Hurard or Property Insurunce, Barrower shall keep the improvements now eaisting or hereaflor erocied on the
Property insured against loss by fire, hazards included within the term “extendod coverage” und any other hazardn, including
floads or flooding, for which Lender requires insurunce. This insurance sbull be maintsinod in the smounts und for the periods
that Lender requires. The insurunce carrier providing the insurunce shall bo chonen by Borrowsr subject th Lendor’s upproval
which shall not be unressonably withheld, If Borrower feils to maintein covernge duscribed above, Lendes may, al Leader's
option, oblain covernge ta protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurunce policies and renewals shail be acceplable to Lender and shall include a standurd mortgage clause. Lender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shull promptly give w Lender all receipts of
puid promiumn and renswal potices. In the event of loss, Borrower ehull give prompt notice t the insurunce carrior and Londer.
Lender may muke proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be appliod 1o rectoration or repair of the
Property dumaged, #{ the restorstion or repair is economically feasible and Lender's security ix not lessened. If the restorution or
repuir is not cconomicslly feasible or Lender’s socurily would be lesvened, the insurunce praceeds shall be applied (o the sums
socured by this Secuiity” instrument, whether or not then due, with any excess paid to Burrower. If Borrower shandons the
Proporty, or does not anawar within 30 days s notice from Lender thut the insurance carrier has offored to sofile a claim, then
Lender may collect the insuranwe procoods. Lender may uss the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrumeat, wheiher or not then due. The 30-day period will bogin when the notice i iven.

Unless Lender and Borrower stherwise agree in writing, any application of procesds o principal shall not extend or
postpone the due date of the moninly pryments referred 10 in paragraphs | and 2 or change the amount of the payments. if
undur preagraph 21 the Property is acquirsd by Lender, Borrawer's right to any insurance policies and proceeds resulting from
dumage to the Propesty prior (o the scquisition sitall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior tu the acquisition.

6. Occupancy, Preservation, Maintenance a2 Protection of the Property; Borrower’s Luan Application; Leasehoids.
Borrower shail occupy, establisb, and use the Property s dorrowor’s princigal residence within sixly duys atter the sxecution of
this Security lnastrument and shall cantinue to occupy the Pron=dy as Borrower's principal residence for ut least one year aftes
the date of occupancy, unless Lender otherwise agrees in witling, which consent shall not be unreasonably withheld, or univss
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterionste, or commit wasle on ‘ae Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's vood faith judgment could result in forfeiture of the
Praperty or otherwise matenially impair the lien created by this Security 1ist;ument or Leader's security interest. Borrower may
cure such & defsult and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrowver's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security iutricst. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate interraiion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced Uy e Nole, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as s principal residence, Fthis Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fautitle to the Property, the
{easchold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants wid agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights inhe Propesty (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enfurce laws or regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by & lien which has priority over this Securily Instrument, mppearing in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursad by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance av a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
marlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's addresa stated herein or any other sddress Landsr designates by notice o Borrower. Any notice provided for in this
Sacurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this panigruph,

15, Governing Law; Severubility. This Security Instrument shull be govemed by fedecal law and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such contlict shall not affect other provisons of this Security Instrument or the Note which csn be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto sre declured
to be severuhle.

16. Burrower’s Copy. Borrower shall be given one conformed copy ot the Nute und of this Security Tnsirumont.

17. Transfer of the Property or u Beneficial Interest in Borrower, If alf or any part of the Property or any intereat in it
in sold or tranwferred (or it & heneficisl interest in Borrower is sold or transferred and Borrower ia not a autursl person) without
Lender's prior writlen consenl, Lender may, ut ity option, require immediate payment in full of all sums wecured by this
Security Instrument. Howaever, this oplion shall not be exercised by Lender if excrcise is prohibiled by federal law as of the dute
of this Securtty Instrument,

If Londer sxcritses this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days frinp the date the notice is delivered or maifed within which Boreower must pay ull sums secured by this
Sucurity Instrumont. if Sosrower fails to pay these suaw prior to the expiration of this perivd, Lender may invoke uny retedies
permitted by this Security Yasirument without further notice or demand on Borrower.

18. Borrowes’s Kigit %) Reinstate. I Borrower meets certuin conditious, Borrower shall huve the right to have
enforcement of this Security Ineiniment discontinued at any time prios to the easlier oft (#) 5 duys (or such other period ay
applicable law may specify for feingetement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would be avs vider this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of uny other covenants or ayréements; (c) pays ull expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonieys’ fees; and (d) takes such action as Lender may reasonnbly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangeu.Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shull
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note oo a partial interest in the Note (together wilh this Sccurity
Instrument) may be sold one or more limes without prior notice to Rorrawar. A sale may result in u change in the enlity (known
as the "Loan Servicer™) that collects monthly payments due under the 2¥ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sule of the Note. 1f thery is a change of the Loan Servicer, Borrower will be
given writtens notice of the change in accordance with puragraph 14 aboveand apriicable law. The notice will state the name and
address of the new Loan Servicer and the address to which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycn? eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail 1o} apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized w be appropriate to normal
residentiul uses and to maintenance of the Propenty,

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, lawzuit ot other action by any
gavernmental or regulatory agency or privale party involving the Property and any Huazardous Substance Sovironmental Law
of whick Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or reguiciary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law snd the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiala. As used in
this paragraph 20, "Environmentz) Law® means federal laws and laws af the jurisdiction whure the Property is localed that

relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in (his Security Instrument (but not prior {o acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT %6 IN BLOCK 206 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXITI,
BEING A SUBDIVISION OF PART OF THE EAST HALF OF FRACTLIONAL SECTION

5 AND PART OF THE NORTHEAST QUARTER OF SECTION 8, AND PART OF THE

WEST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH,
RANGE 10, EAZT OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF
HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COOK CCUNTY, ACCORDING TO THE
PLAT THEREOF PRLCORDED MAY 24, 1966 AS DOCUMENT 19 836 547 IN THE OFFICE
OF THE RECORDEK )" DEEDS IN COOK COUNTY, ILLINOIS.
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