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CARLTDN MORTGAGE SERVICES, INC.

600 NDRTH COURT-SUITE 110 | COOK CDU[\!T\,’ |
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THIS MORTGAGE ('Sucu.rity' ltls’.fmx\w:lf') is :giw;'n on  FEBRUARY 10, 1295 ‘ The mMOorLugor iy
LARINE MARTIN , , L D
AND DOROTHY MARTIN, HUSBAND ASD WIFE AS JCOINT TENANTS

95214817

{("Borrower™). This Securily [nstrument is given lo

CARLTON MCRTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATL  OF ILLINCOIS ... und whose -
wcldress is 600 NORTH COURT-SUITE 110 |
PALATINE, ILLINQIS 60067 D Coender” ) Borrower owes Lender the prm.lpal sum of
THIRTY SIX THOUSAND AND 00/100 } o
: : Lallurs(U $ . 35 000, 00 Y
This dcbr is w:d:.m:u} by Bormwu 5 nolo dutul lhy sume date as this Seou: 7ty Instrument ("Note™), which provides for
monthly payments, with the full debt, if noi paid earlicr, due and puyable on  MARTH 1, 2025

This Security Instriument secures to Lender: (a) the repayment of the debt evidenced by ths Mate, with interest, and all renewuls
extensions and modifications of the Note; (b) the payment of all other sums, with interest: advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants-and sgreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the following
described property located in COOX , o ... County, Nlinpis; -
SUB LOT 2 IN SUBDIVISION OF LOT 21 IN HULL‘S SUBDIVISION OF PHE WEST . . .
1/2 OF SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST .

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. :

16-05-403-052

which has the address of 5055 WEET FULTON , CHICAGO Co o S Ciyl,
Iinois 60644 . ... - (Zin Code] (Pmperty Addrm ). ' R SRR
ILLINOIS-Single Fomily-FNMAIFHLMC UNiFORM .
© INSTRUMENT Form 3014 9/90
@ BRIIL} igaon: Amanded 5/91
VP MORTGAGE FORMS - BOS1321-728)
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llua bu.urtly lustrument, Lender ay give Borrower & notics M\.nhiymu the lien. Borrower shall sah\ty th:. Yien or tuke one or -

more of the actions set forth above within 10 days of the giving of notice, .
5. Huzard or Property Insurance. Borrower shall keep the improvements now exnstmg, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” snd any other hazards, including
floods or ﬂumling for which Lender requires insurance, This fnsurance shall be maintuined in the amounts und for the periods
that Lender requires. The insurance careier providing the insurance shall e chosen by Borrower subject to Lander's approvil
which shall not be unreasonubly withheld. 1f Borrawer fails to mainluin covernge described above, Lender may, m Lender's
oplior, obtsin coverage (o protect Lender's rights in the Praperty in nccordance with paragraph 7. :
All insurance policies und renewals shall be accepteble to Lender und shall include a standard mortgage clause. Lender
shall tve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender afl receipts of
puisd premiums and renewal notices. In the event of loss, Borrower shall give prompt notu.e to the insurance cnrrier and Lender.
Lender may muke proot of loss if not made prompily by Borrower, ' .
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be npphed to restoration or repair of the
Prr)perl) damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not econoraically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securizy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wasver within 30 duys a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the imsurance procecds. Lender may wse the proceeds to repair or restors the )“m;mly or to pay sing
secured by this Security Instratnt, whether or not then due, The 30-day period will begin when the notice is given,
Unless Lender and Borrower therwise & agree in wrmn;,. any upplication of’ procecds 1o principal shall nuot exlend or
postpone the due date of the montbiy payments referred to in paragraphs | and 2 ¢c change the amount of the payments. If
under partgraph 21 the Propcrtv is ucquirel by Lender, Borrower's right to any insurance policies and proceeds resulting from

dumage to the Pro’mrly prior to the gequisition shall pass to Lender to the extent of th sums secured by this Seeurity Instvument

inmediately prior to the seyuisition. o N

6. Occupancy, Preseryvation, Muaintenance viia Protection of the Pruperl  Borrower’s Loan Application; Leaseholds, .
Borrower shall occupy, cstublish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sceurity [nstrument und shall continue to oceupy the Praperty s Borrower's principal residence for at least one year nfter
the date of occupancy, unless Lender otherwise agrees in wridng, which consent shatl not be unressonably withheid, or unless
extenuating circumstunces exist which are beyond Borrower’s control, Borrower shall net destroy, damage or impair the
Property, allow the Property o deteriorte, or commit waste onsthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security iesirument or Lender’s securily interest. Borrower may
cure such » default und reinstute, us provided in paragraph 18, by cansing theaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechides forfeiture of the Borrorver's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's securivy-inierest, Borrower shall also be in default if

Borrower, during the lonn application process, gave materiully false or inaccurnte ntuznation or statements to Lender (or faited
to pravide Lender with uny material information) in connection with the loan evidenced b7 the Note, including, but not limited -

to, representations concerning Bocrower's occupancy of the Property as u principal 1esiderce. 1f this Security Instrument is on a -

leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower sequires fee litle to the Property, the
Iumlmld and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Righls in the Property, [ Borrower fails o pecform the uovcn.mls and .,rr-un»'nts Lonmmcd in

this Security Instriment, or there is a legal procecding that may significantly affect Lender's rights in fve-Property (such as a .
praceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Yender may do and
pay for whatever is necessary 1o protect the vilue of the Property and Lender's rights in the Proporty. Leaders actions may -
inclule paying uny sums secured by « lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees nnd entering on the Property 1o make repaies. Although Lender may take action under this pumbmph
7, Lender does not have to do so. . . .

Any amounts disbursed by Lender under lhu. paru"raph 7 shall bucomc additional debt m‘ Burmwu bc(.llrcd by thls
Sceurity Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyablc, with inlerest, upen notice from Lender to Borrower requesting
puyment,

8. Mortpupe hlsumnw H Lcnda,r r;qmrnd mort\mg,t, insurance us a wndmun of 1ru|km5 lhe lnan ke«,urcd hy lhh Sccumy
[nstrument, Borcower shall pay the premiums required o maintnin the mortgage insuvance in effect, 1f, for any reason, the
mortgage insuronce coverage required by Lender lapses or cesses 10 he in effect, Borrower shall pay the premiums required to
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{ u\du s neklress stated herein or nny chup midrw: Lendu duslbmﬂu. hy nnl:c:, ln Horqur. Any n(mc'c provided for in this
Security tnstrument shall be deemed to have. be:m s,lw.n o 'Borrower or Lender when g given as provided in this paragraph,

15. Governing Law; Severability, [’lhu- Se,cuntj Instrument shall be povemed by feders! law and the law of the
Jurisdiction in which the Prnperty is localed! In the evdnt that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting prowxmn To this end the provisions of this Security Instrument and the Note are declared
to be severnhle,

6, Borrower’s Copy. Borrower shall be given one conformed copy of Ihc Nots and of this %cur:ty Instrument.

17, Transter of the Property or o Beneficial Inferest in Borrower. [f all or any part of the Property or any interest in it
is sold ar transferred or it n beneficiul intervst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prine written consent, Lender may, at its option, require immediate payment in full of ali sums seeured by this
Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide a period of not
fess thun 20 days Foup the date the notice s delivered or madled within which Borrower must pay al} sums secured by this
Security Instrument, [F-Gurrower fails to pay these sums prior (o the expiration of this period, Lender may tnvoke any remedies
permitted hy this Seeurity Mistrument without further nobice or demand on Borrower, .

18. Borrower's Rignt e Reinstate. if Borrower meels certzin conditions, Berrower shall have the right to have
enforcement of this Security iosipzment discontinued at any time prior to the earlicr of: (8) 5 days {or such other period as
upplicable law may specify for refisiatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b} entry of2 jadgment enforeing this Security Instrument, Those condilions are that Borrower: (#) pays
Lender all sums which then would be due nndar this Security Instrument and the Note as if no aceelerution had oecurred; (b) -
cures any defuult of uny other covenunts o ugreements: () pays sll expenses incurred in enforcing this Securily Instrument,
tncluding, but not fimited to, reasonable sttorreys’ fees; and (d) takes such action us Lender may reasonably regtire (o assure
that the lien of this Security [nstrument, Lender's Qgits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged U pon reinstalement by Borrower, this Security [lnstrument and the
obligations secured hereby shall remmin fully effective a2 a0 acceleration had occurred Howaver. this right to reinstate shail
not .tppl) tn the ense of aceeleration under paragraph 17, :

19, Sale of Note; Chuape of Loun Servieer, The Note e parm-.l interest in the Nme (in@,rihur with this Swumy
{nstrument) may be esid one or more times without prior notice to-Secrower. A sale nmy result in 4 change in the entity (known
as the "I 2qin Servicer™) thit collects monthly payments due uader theidsz2 and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f !',u.‘,c is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordanee with parsgraph 14 above apdapplicable law. The notice wilt state the name and
address of the new Loan Servicer and the address to which p:tymenls should be mude. The notice will also contain any other
infornantion required by spplicable faw, :

20, Huzardous Substanees, Borrower shall 10t cause or permit the presence. wae, disposel, storage, or relense of any
Hazardows Substunces on or in the Properly, Borrower shall netl do, nor allow anyops slse to do, anylhing affecting the
Proporty that is. in violation of any Enviranmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generadly recognized 2 be appropriate to normal
residentind uses and 1o muintenance of the Property.

 Bormower shall promptly give Lender written notice of uny mvcsuszmon c.imm dcmxmd luwsrsit othu aetion by nny :
gov ernuental or regulatory ngency or private party tavolving the Property und any Huzardous Substance Gs-Environmental Law
of which Borrower has actual knowledge, ! Borrower leams, or is notified by sny governmental or regulaszay authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessuey, Borrower shull promptly take
all necessary remedind actions in accordince with Environmental Law,

As used in this paragraph 20, "Hazaedous Substances” are those substances defined as toxie or hazardous substances by
Envirommental Law and the following substunces:  gusofing, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or tormuldehyde, and rudioactive materials, As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection. :

 NON-UNIFORM COVEN l\Ni Burmwcr and Lpndu turlher LOVLH.H’I" und agree as follows: ..~
21, Aceeleration; Remedies, l.u:der shall give notice to Borrower prmr {0 aceeleration following Burrmwer p brulch
of any covenant or agreement in this Security Instrument (hut not prioe to seceleration under puragraph 17 unless -
1y 1093
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. UNQEFICIAL COPY. .
o 1-4 FAMILY RIDER o
Assmnment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day ot FEBRUARY , 1995  andis
incorporated into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Security Dead (the '
"Security Instrumaent”) of the sama date given by the undarsigned {the “Borrowar”} to sacure Borrowar's Nota to -

CARLTON MORTGAGE SERVICES, INC.

{the "Lender”} of the same date and covering the Property described in the Sacurity Instrumeant and located at: e

e
ML

5056 ¥S5T FULTON, CHICAGO, ILLINOCIS 60644 '
) {Property ddoress]

-4 FAMILY COVENANTS. In addition to the covenants and agreements mada in the Socunty Instrument
Barrowsr and Lender furthir covenant and agree ag follows: . S e

A. ADDITIONAL PROPIPTY SUBJECT TO THE SECURITY INSTRUMENT, - In addition to tho Property
describad In the Security Instruraent, the foliowing tams are added to the Property description, and shall also constitute
the Property coverad by tha Secuiity instrument; building materlals, appllances and goads of evary nature whatsoever now
or hereattar lozated in, on, or used, Gr iatanded to be used In connaction with the Property, including, but not limited to,
those tor the purposaes of supplying or distrib-:ting haating, cooling, efsctricity, gas, water, alr and light, fire prevention and ]
extinguishing apparatus, socurity and accass control apparatus, phunbing, bath tubs, water heaters, water clossts, sinks, - -
ranges, stoves, refrigerators, dishwazhars, dirgorals, washors, dryers, awnlngs, storm windows, storm doors, screens, ):
blinds, shadas, curtains and curtain rods, attacted rirrors, cabinets, panslling and attached floor coverings now ot
hareafter attached to the Property, all of which, inciuiling replacements and additians thereto, shall be deemed o be and

remain a part of the Proparty covered by the Security Insirument. All of the foragoing togather with the Property | 7.} ;
described in the Security Instrumant {or the leasehold estaiu-if"ihe Security Instrumaent is on a leasshold) are retarrod to in ‘ 'U' ’
this 1-4 Family Rider and the Sesurity Instrument as the "Propert” . .. S

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bairowsr shall not saah agros to ar make a changa ln ﬂ'w o i
nso of the Property or its zoning classitication, unlass Lander has agrred in writing to tho change. Borrower shall cumply i ¢)
with all laws, ordinzncas, regulations and requitemants of any governme’iial body appliczbla to the Proparty. -

.G. SUBORDINATE LIEMS. £xcept as permittad by lederal faw, Bor vwer shall not sllow any llen infarior to 1ha
Secunty Instrument to be parfected against the Property without Lender’s priar vielttan permission. - - . . Co

D. RENT LOSS INSURANCE. - Burrawer shall maintain insurance against =ausdors in addition to the other hazards
tor which insurance Is required by Unitorm Covenant . :

_E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is d(icted.

F. BORROWER'S OCCUPANCY. . Uniess Lender and Borrower otherwise agrea tn writing, the first sentence in
Uniform Covenant 6 concarning Borrower’s occupancy of the Propertv is deletad. All remalning crvenants and agreements
sot forth in Uniform Covenant 6 shali ramain in effect. :

G. ASSIGNMENT OF LEASES. . Upon Lendsr's request, Burrowsr shall assign to Lendar all lazses of the Property
and all security deposits made in connection with laases of the Property, Upcon the assignmant, Lender s'al) have the right
10 modify, extend or terminate the existing lesses and to execute now leases, in Lender’'s sole discretion. As used in this
paragraph G, the word "lease” shall muan “sublease” it the Security Instrumant is on a leasehold.

H. ASSIGNMENT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bairowsr absolutaly
and unionditichally assigns and transfers to Lander &l the ronts and revonues i"Rents”) of the Praoperty, ragardless of to
whom the Rants of the Property are payable. Borrower authorvizes Lender or Lender's agents to solluct the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lander or Lender's agents. However, Borrower shall receive
the Rents until ) Lender has given Borrower notice of detault pursuant to paragraph 21 of the Security instrument and {i})
Lender has given notice tc the tenantls) that the Remts are to be pald to Lender or Lendar’s agant. This assfgﬂment of Hents
constitutes an shsolute assignment and not an assignment for additional socuritv onlv -

LT

MULTISTATE ¥ -4 FAMILY RIDER — Fannie Mae/Fraddie Mac Uniferm Instrument Form 3170 8/30 .
MB-13727/8% 3372 . ) DPS 1082
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FIXED/ADJUSTABLE RATE R_IDER

{1 Year 'l‘reawry Index - Rate Cup.'i)

THIS FIXED/A USTABLE RATE RIDER is mudc lhis 10TH S ~' day m‘ F EBRUARY o v
1995 , and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust .
or Security Deed (the "Scevsity Insteument™) of the same date piven by the undersigned (the "Borrower™) to secure
Borrower's Fixed/ Adjustable Reic Noie (the “Note”) to S S
CARLTON MORTGAGE SELVICES, INC.

{the “Lender™) of the swme dute and coveping the propenty doseribed in the Security Instrument and lozated at:

5056 WEST FULTON, CHICAGO, JLLTNOIS & 60644 513 1817;
o ‘ l:mp‘.:_,'AJdn,w] o ‘ .

i

- THE NOTE PROVIDES FOR A CHANGE IN“THE BORROWER'S FIXED INTEREST RATE

- TO AN ADJUSTABLE INTEREST RATE. i¢c )NOTE LIMITS THE AMOUNT THE

- BORROWER'S ADJUSTABLE INTEREST RATE C!‘A CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PA

; ADDITIONAL COVENANTS In uddltlon to lhe covenants and a& elients mad:: in the Secunly Instrumenl
Borrower and Lender further covenant and agree ns foljows: . ‘

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides for an initial fixed interest rate of Lo 9.1250 & ne Note also provides for
a chzmge in the initial fixed rate to an adiu%lable interest rate, us follows: -~ . oo o

4. ADJUSTABLE I\TEREST RATE AND MONTHLY PAYMEN'I CHANGES
~{A) Change Dates - o i :

The initial Ffixed intorest rate I w1tl pd}' WI” dmnge tn an ud;usmhh. mtn;re.st mtt, on the ﬁrkt day ﬁf
MARCH .. ..., 2000 . - | uand the adjusinble interest rate [ will pay may change on that day every 12th
month thereafter. . The date on which my initind fixed interest rate changes o an ndjusmbk: mlerest m!c smd each
date on which my adjustable interest rate could change, is called a "Change Date.” - R

~{B) The Index - ‘ ; . T

Beginning with the first Chzm;,u Datd, m) ﬂdjuslable mten,st rate w:ll be hm»ed on an Index The "1ndex is
the weekly average yield on United States Treasury scctirities adjusted to a constant maturity of t year, as made .
avatlable by the Federal Reserve Board. The most recent !ndex figure avmlahie as nt the dﬂte 45 duys betorc ¢ach
Change Date is called the "Current Index.” '

. 1f the Index is no longer available, the Note lluidr,r wnl choose a new mdex ihal 1 buwd upon wmparable
mtbrmdhou The Note Holdbr W|!l give me netice of this choice. o '

MULT!STATE ‘IXEDfADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Femily - Fannia Mae Uniform Instrument

Page 1ot 3 Form 3182 6/94 kev.ot2wm DPS 4872
%84 3B 0406) VMP MORIGAGE FORMS « (B00I621-2291 lmmsmu
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Trunsfer of the Property or u Beneficial Interest in Borrower. !f all or any part of the Properly

or any {nterest in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred

. and Borrower is not o natural person) withoul Lender's prior written consent, Lender may, at its

. oplion, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Securily Instrument. Lender also shall not exercise this option if: () Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if n new loan
were being made to the transivree; and (b} Lender reasonably delermines that Lender's security will not
be impaired by the foan nssumption and that ihe risk of a breach of any covennnt or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable Inw, Lender may charge o reasonable fee as o condition to
Lepsor’s consent to the loan assumption. Lender also may require the transfuree to sign un assumplion
agreement that is acceptable to Lender and that obligates the transterve to keep all the promises nnd
agreementsirade in the Note and in this Security Instrument, Borrower will continue to be obligated
under the Moteand this Security Instrument unless Lender releases Borrower in writing,

U T wnader axireises the option to require immediate payment in full, Lender shall give Borrower
notice of accelernticd, The notice shall provide a period of not less than 30 days from the date the
notice is delivered .o mailed within which Borrower must pay all sums secured by Lhis Security
Instrument, IF Borrower (aili to pay these sums prior lo the expimtion of this period, Lender muy
invoke any remedies permiZeed by this Secnrity Instrument without turther notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider. ‘

/}
“ilfy 2 V0 e (Seat)
LARINE-4XRTIN -Borrower

@M"C\ML A mdim) (Serl)

DOROTHY M&\RTIN -Borrower

Horrower

-Borrower
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