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- THIS MORTGAGE ("Securily Instrurient®) is given on . FEBRUARY 10, 1995 . The mortgagor is
- LARINE MARTIN AND DORMLGY M(‘LRTIN. HiSBAND AND WIFE AS JOINT TRENANTS '
90114820
("Boreawer™), This Security Instrument is given to
CF\RL‘I‘ON MORTGAGE SERVIC‘ES INC.
which is organized and existing wnder the laws of 'I‘HE STATY OF‘ ILLINDIS B S .ﬁnd whose
address is 600 NORTH COURT-SUITE 110 N - : -
PALATINE, ILLINCIS 60067 T A Mender). !lurmwer owes Lcmler llm prmctpn! S of

FORTY TWO THOUSAND SLVEN HUNDRED AND 00/100 -
- Upllars(U.S. 8 - - 42,700, OU ).
This debt is evidenced by Busrower's note dated the same date as this Security Instrument (*Note"), which pmwdes for
monthly payments, with the full debt, if not paid earlier, due and payeble on MAGCH 1, 2025 :

This Security Instrumen) secures 1o Lender: (s) the repayment of the debt evidenced by the Note, with inlerest, and all n,uuw'\l«;. :
extensions and modifications of the Note; (b) the puyment of aff other sums, with inferest, sdvanced under parageaph 7 to
protect the security of this Security Instmiment; and (c) the performance of Borrower’s covenants.and sgreements under this
Security Instrument and the Nate. For this purpose, Borrower does heruhy nmri;,n;.,c prant aml convey to Lender the following
described property foeated in - COOK : T County, Hinois:
LOT 22 AND THE NORTH 1/2 OF LOT 28 IN BLOCK 10 IN NEW SUBD.&‘ TRION GF -
BLOCK 1, 2, 8, 9, 10 AND ALL OF S5ALISBURY’'S SUBDIVISION OF TiF EAST -

1/2 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGH 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-05-422~016

which hus the address of 909 NORTH WALLER , CHICAGO : © o |Street, Cityl,
Hlinois 60639 ‘ . iZipCade] ("Property Address™y: o R
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this Security Inamlmem Lul'ﬂJ NQ EmEuInQ laéu?’lvg thQn :ﬂﬂ Ew:,r t il wusfy 'hu lu,n or tukc onu or

more .)r the actions set forth above within 10 days of the giving of notice,

. Huzard or Property Insurance. Borrower shall keep the improvements now e;us!m;, or heraafler erecied on the
Prf)pcrty insured ugainst {oss by fire, hazards included within the term "extended covernge” and hay other tazards, including
floods or floling, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with prrugraph 7,

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polum:s and renewals, [t Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notu.» to ihe insurance camer and Lender
Ltndt.l‘ may make proof of loss if not made prompily by Borrower. '

© Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, if the restoration or repuir is economically feasible and Lender's security is not lessened. If the restoration or
repiir is not economically feasible or Lendes's security wonld he lessened, the insurance proceeds shinll be applied to the sums

secured by this Scowity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the

Property, or does not waswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the facurance procesds. Lender may use the proceeds to repair or restore the Property ar to pay sums '

secured by this Security Instzoment, whether or not then due. The 30-day period wil! begin when the notice is given.

Unlese Lender and Bdrrewsr otherwise ugree in wrmn!,, any application of proceeds 1o principal shall not exlend or
prapone the due date of the moribly puyments referred to in parngraphs | and 2 or change the amount of the payments. If
under parugraph 21 the Property.isacquired by Lender, Borrower's right to nny insurance policies and proceeds resulting from

dnmage to the Property prior to the sequisitiea shall pass to Lender to the sxient of thc SIS \ecurt,d by 1Ius Sewntv ]nstmmenl N

immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower’s Loan Applieation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to oceupy fae Properly as Borrower's principal residence for at Jeast one year after

the date of occupancy, unless Lender othenwise agrees 11 wriling, which consent shall not be unreasonably withheld, or unless -

extenuating circumstances exist which are beyond Borrowver’s control. Borrower shull net destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit wasie on)the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 11’ fender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily 'nsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causinz e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the-Lorrower's interest in the Properly or other material
impairment of the lien created by this Securily Instrument or Lender's secudsty iaterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inSsrmation or statements 1o Lender (or faited
o providr. Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residesces If this Security Instrument i isona
ieaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower sccuires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Profection of Lender’s Rights in the Property. If Borrower fzils to perform the covenants 4 agrLeants ummmul in
this Sccunt) Instrument, or there is a legal procecding that may significantly affeer Lender's rights 30 the Property (such as a
procecding in bankpuptey, probute, for condemnation or forfefture or 1o enforco faws ot regulntions), ten’ Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include puying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable atorneys® fees and entering on the Property to make repairs. Although Lender may take action under this pnm:b.raph
7, Lender does nat have to do so,

Any amounts dishursed by Lender under thn. rumbraph 7 snul] ln.wme uddltlun.ll debl ut Bormwer secun:d by this
Security Iastrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
dute” of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. _ :
8. Mortgape ln&.ul anee, Et L::nd‘:r rc.qmrcd nmrtu:u,e insusrnCe a8 1 condmon of mukmb lhe 1om accurz.d by Ihm Secunly
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, tor any reason, the
morlgage insurance coveraye required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lendor’s nddress aluted h:,rmn or any other sddress Lender designates by notico lu Batrower, Any nutlu, ﬂrnwdu! for in Ilu-s
Securily fnstiument shall he deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property. is located, in the event that any provision or clause of this Security Instrument or the Nole
contlicts with applicable law, such conflict shall not affect ather pmwsmns of this Securily Inslrument or the Nete which can be
given effect without the man.lmL provision, ‘To this end the provisions of ihis Security Instrument und the Note aro declared
10 he severable. : ‘ -

16. Burrower’s Copy. Borrower shall be given one conformed \,opy of the Note and of this Sucunty lnnlnmwul

17, Transfer of the Property or n Beneficin Interest in Borrower, 1Fall or any part of the Property or any interest in it
is sold or trenslerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nnt a natural person) withow
Lender’s prior written consent, Leader may, at ils option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender iF exercise is prohibited by federal lnw as of the dale
of this Security instrument,

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide u period of not
less than 30 days/ivon the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums privr to the expiration of this period, Lender may invoke any remedies
permitted by this Security .pstrument without further nolice or demand on Borrower,

18, Borrower's Riph? to Reinstate, 1f Borrower meels certain conditions, Borrower shall have llm right 1o have
enforcement of this Seourity lnotrument discontinued at any time prior to the eurlier oft (n) § days (or such other pericd as
upplicnble lnw may specily for esinstalement) before snle of the Property pussusnt to any power of sale contained in this
Seeurity nsteument; or (h) entry obajudgment enfercing this Seeurity Instrument, Those conditions are that Borrower: {a) prys
Lender all sums which then would be due under this Security Instrumsent and the Nole as if no acceleration had occurred; (b)
cutes any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Tnstrament,
including. but not limited to, reasonable attocneys' fees; and {d) dukes such aclion ns Lender may reasonably reqire to assure
it the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jpon reinstutement by Borrower, this Security Insirument and he
obligations secured hereby shall remain fully effective @7i7 no seceleration lnd uccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, =

© 19, Sale of Note; Change of Lonn Servicer, The Netewr a partial mlemsi in Ihe Note (logether with this Securlly

Instruinent) may be sold one or more times without prior notice v rl:rrnwar. A snle muy result in a chunge in the enlity (known -

as the “Lonn Servicer™) that collects monthly payments due wnder iz Mate and this Security Instrument, There also may be one
or more changes of the Losn Servicer unrelated o n sale of the Note, 1F4nere is n change of e Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragrapls 14 above oad applicable lnw, The notice will siale the nume and
address of the new Loan Servicer and the address 1o which payments should Te miade. The notice will also contain any olher
information required by applicable law, :

20, Hazardous Substunces, Borrower shall not canse or permit the presence, uss, disposal, ‘:Iornge, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow snycse-clse to do, anything affecting the
Property that is in violation of any Environmeninl Law. The preceding lwo sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are generally recoguized -t be appropriate to normal
residential uses ond to maintenance of the Properly.

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawraitor other action by any
governmental or regulatory ngency or privale party involving the Properiy and any Hazardous Subsiance e Environmental Law
af which Borrower has netwal knowledge, 17 Borrower feamns, or is notilied by any govemnmental or regaipioiy nuthority, that
wny removal or other remediation of any Hazardous Substance sffecting the Properly is necessary, Borrower siall promptiy take
il necessary remedia actions in accordunce with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formntdehyde, and radivactive matesials, As used in
this paragruph 20, *Covironmentsl Law® means federal laws and laws of the unsdlclmn where the Property is Jocnled that
relnte to health, salely or environmenlal protection. -

t..="

" NON-UNIFORM COVENANTS. Borrower nad Lender further cavenant and agree s follows:
" 21, Acceleration; Remedies, Lender shall give notice (o Borvower prmr to aceeleration following llurmwer s brem.h
ol imy covenant or agreement in this Securily Histrument {but not prior to acceleration under paragraph 17 uniess
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FIX_ED/ADJUSTABLE RA'I E RIDER

[l Year Trea.sury lnduc Rate C aps)

’I'Hla F!XFL\I} f"UST‘ABLE RA TE RIDER is made thm lO'I'H ‘- day of FEBRUARY. - ,
1995 ~, end Eanparpoarated into and shall be deemed to amend and supph.mem the Mortgags, Deed of Trust
or Security Decd (the "Secuity Instrument”} of the same date given hy the und;.rslgneti (the "Burrnwer ) tn secure
Berrower's Fixed/ Adjustsbic Rate Note (the "Note") to S o
CARLTON MORTGAGE SERPVICES, . INC.

(the "I mdcr )ur thc, e duw umi uvv.:rmg the pmpcrl}' ch.-.cnbul i the See urlly Ins.lrumnnt :md fecated ut:

909 NOETH WALLER, CHICAGO, 4LLINOIS 60639 .
o e : . |Prapeniy Addresr)

THE NOTE PROVIDES FOR A CHANGE [N _7HE BORROWER'S FIXED INTEREST RATE

- TO AN ADJUSTABLE INTEREST RATE. THf NOTE LIMITS THE AMOUNT THE
BORRCWER'S ADJUSTABLE INTEREST RATE C/AM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, -

- ADDI [‘lONAL COVENANTQ {n uddnum to ths. covenants and ugreoments mﬂde in Nw Sccunly lnetrumcm!
Bormwer und Lcnder hurthu covenant and agree as follows: :

AL M).IUS’I‘ABLE RAT[ AND MON‘I‘HLY PAYMENT CHANGES
The Note provides for an initial tixed interest mte of - 9.1250° - %, The Note also provides for
i thlﬂ!,t} in lhe mmal tm:d rate to an adjustable interest mle, as follows: o I Co

4. ADJUS’I‘ ABLE IN'I‘I‘REST RATF AND M()NT!ILY PAYMENT CHAN(‘ES

{A} Change Dutes :
- The mmatk fixed interest rate | mll pay wn]' chonge to un adjustable interest rte on tie first tluy of
MARCH ., 2000 , il the adjustuble interest rate | will puy may change on that day every 12th
month thnn.amr The date on which my initial fixed interest rte chunges to an ud;usmhle interest cate, and each
dutu on which my adjustable mlmst mh. cuuld change, is called # "Chunge Date.” ‘

- (B) The Index '

Beginning with the first Chnngc. Date, my ad]tzsmhle interest rate will be bused on wn Index. The "lndex” is
the weekly avernge yield on United States Treasury securities adjusted to n constant nudurily of 1 year, as made
available by the Federal Reserve Board, The most recent lndcx figure availuble s of the (l.!l(. 45 dnvs hctore extch

. Chunge Dute is called the "Cureent Index.” :
. If the Index is no longer availuble, the Note Holdcr will choose s new index that is h.lsed upoh compnrable

mmrmatmn The Note Holder w:il give me notice of this choice.

MbLTISTATE FIXED,'ADJUSTABLE RATE RIDER - 1 YEAR TBEASURY INDEX- Single Family - Fonnie Mae Uniform Instrument .

. Pagn 1ot 3 Form 3182 6/34 wev.arxau  DI'S 4872
@!;8438 naoer VMP LIORTGAGE FORMS - (BO0IE21-7201 Yrutinis: o
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Transfer of the Praperty or a Benelicial Tnterest in Borruwer. {Fatl or any part of the Property -
or any intercst in it is sold or transferred (or if & heneficial interest in Borrower is sold or transferred
and Borrower is not & aatural person) without Lender’s prior written consent, Lender may, at s
aplion, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not by exercised by Lender it exercise is probibited by federal law as of the date of
this Security [nstrument. Lender also shall not exercise this option if: (1) Borrower causes lo he
submitted lo Lender information required by Lender to evaluate the intended transferee as if « new loan
were being madc i the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the lonn assumption and that the risk of o breach of any covenant or agreement in this -
Security Instrument is acceptable to Lender.

To the extent pemitted by applicable law, Lender may charge # reasonable fee a5 o condition to

. Lend<e's consent 10 the loan assumption. Leader also muy require the transferee to sign an assumption
sgreemenc-that is acceptable to Lender und that obligates the transferee to keep all the promises and
agreemen’s piade in the Note and in this Security Instrument. Borrower will continue to be obligated
under the N7ie 2nd this Securily Instrument unless Lender releases Borrower in writing.

If Lender Gxeccises the aption to require immeiate payment in full, Lender shall give Borrower
notice of acceleratior. The notice shall provide a period of not less than 30 days from the date the
police is defivered orcgiled within which Borrower must pay ol sums secured by this Security
Instrement. if Borrower farls to pay these suins prior to the expiration of thiy period, Leader may
invoke any remedies permittéd by this Security Instrument withoul further nalice or demand on
Borrower. :

BY SIGNKNG BELOW, Barrower acérpis and agrees 1o the lerms and covenants conlained in this Fixed/
Adjustable Rate Rider, . ‘
. 95111820

N e IR T (Seal)
LARINS MARTIN Borroser

_AJ_ML*. ) t\ Ql\'h. cu? {Seal)

DOROTRHY '™MARTIN -Porrower

(Seal)

«Burrower

(Seal)

~Borrower

95416837
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