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THIS MORTGAGE (“Sccurity Instrument”) is given on JUNE 21, 1995 . The Mortgugor is
CARLOS CORTEZ AND NOEMI # CORTEZ , HIS WIFE

(“Botrower"). This Sceutity Instrument is given (o' _B3ZNK UNITED OF TEXAS FB8B

which is organized and existing under the lawsof  THE UNITED 3TATES , and whise
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSITON, TEXAS 77027 &
(“Lender”). Rarrower owes Lender the principal sum of 5,1
ONE HUNDRED TWENTY EIGHT THOUSAND TWO HUNDRE!) SEVENTY TWO AND 00/100 ;:
Dollars (US.$ **128,272.00 ). This debt is evidenced by Borrower's notc<aled the sume date as this Security 9-:'
Instrument {“"Note”), which provides for monthly payments. with the full debt, if it paid carlier, duc und payable on E
JULY 01, 2025 . This Sccurity Instrument secures to Lender. {a) the repayment of the debt 24

evidenced hy the Note, with interest, and all renewals, extensians and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security ~Instrument; and (¢)
the performance of Borrower's covenants and agreements under (his Sceurity Instrument” 2isd “the Note, For this
purpose, Bortower does hereby monigage, grant and convey to Lender the following described property located in
COOK County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP
P.I.N., 19-08-303-003

which has the address of 5109 SOUTH MERRIMAC AVENUE, CHICAGO ESireel, Cityl,
Ninois 60638 (Zip Code] (" Property Address”);
q-u‘wu {9BOB) FHA Nlinols Moty - §/98
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TOGETHER WITH all the improvements now or bereafter erected on the property, and sll eascients, nghis,
nppurtetmices, renls, roynities, mineral, oil mixd gas fghts wul profies, water rghts und stock ad al} fixtures now or
hetealter u patt of the propyrty Al replacements and udditions shall also be covered by this Securily Instriment. All of the
foreguing is referred (o'inthis Sceurity Instrument us the **Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the night o
mottgage, grant amd convey the Property and that the Property is utieneumbered, except for encumbranees of secord.
Botrower wattants and will defend generally the tithe 10 the Propenty agoinst of} claims and demands, subjeet 1o any
cicimbranees of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prneipat ol and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Bortower shall include ti cach monihly payment,
together with theineipul and interest as sed forth in the Note und any fnte charges, n sum i (@) taxes and special
axsessents levied i i be levied againsi the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insuranze requined under paragraph 4. Inany year in which the Lender must pay # mortgage insuranee
premium to the Seeretary of Housing and Urban Development (*Secretary”), or inany year in which such premium would
have been required if Lendee sil held the Sceutity Instriment, cach monthly puyment shall also tnclude either: (1) a sum
for the annual mortgage insuranze premium (o be paid by Lender 1o the Seeretary, or (ii) & monthly charge instead of 8
morlgage insurance premium if th's Security Instrument is held by the Seeretary, in a reasonable amount to be determined
by the Seerctary. Except for the monthiy sharge by the Sectelaty, these items are culled “Escraw lems” and the sutas paid
tor Lemder are called “Escrow Funds.”

Lender may, al uny time, colleet and Galdwmounts for Escrow Hems in an agpregate amount not fo exceed the
maximum amount that may be required for Borrayver's escrow aceount under the Real Estate Settlement Procedures Act
af 1974,121).5.C. Scetion 2601 ef seq. and implesieating regulations, 24 CFR Part 3500, as they may be smended from
time to time ("RESPA”), except that the cushion or'teserve pemmitted by RESPA for wmanticipated dishursements or
disbursements before the Borrower's payments are available in the necount may not be based on amounts due for the
mortgage insiranee preminm.

If the umounts held by Lender for Escrow Items exeeed the aminnts permitied to be held by RESPA. Lender shall
deal with the excess funds as required by RESPA. If the amounts of finds held by Lender at any time are not sufSicient to
pay the Escrow liems when due, Lender may notify the Borrower-and require Borrower to make up the shortage or
deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional secunty for all sums securea by chiz Secunty Instriment. It Borrower
tenders 1o Lender the tull payment of all such sums, Borrower's account shall be erstived with the balance remaining for
all installment items (a), (b), and (c) and uny mortgage insurance premium instaitmént that Lender has nol become
obligated 1o pay tothe Secretary, and Lender shall promptly refund any excess funds to borrewer. immediately prioftoa
foreclosure sale of ' Praperty or its acquisition by Lender, Borrower's account shall be ¢redited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicution of Payments., All payments under paragraphs 1 and 2 shall be applicd by Lenderasdallows:

]

First, (o the morgage insurance premium to be paid by Lender 1o the Secretary or to the monthily charge by the ¢4

Secretary instead of the monthly mortgage insurance premium;

Sceond, to any tuxcs, special assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, toamaortization of the principal of the Note;
Fifth, to late charges due under the Note,

b
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4. Vire, Flood and Other Hozard Insurance, Borrower shall insute all improvements ct the Propeny, wheler
now in exislence of subsequently erected, agatnst iy hazards, ensuabties, snd contingenctes, includieg fire, for which
Lender requires insurunce. This insutance shall be maintained in the amounts and for the periods that Lender requires
Borrower shull also insure all improvements on the Property, whether riow it existence or subsequently erected, against
Juss by floods 1o the extent required by the Seeretary. All insuranee shalf be carried with companies approved by Lender.
The insurance policies und any renewals shilt be held by Lender and shall include foss puyable claases in favor of und in

u fort aceeptable 1o, Lender.

I the event of foss, Botrawer shall give Lender simediate notice by mail. Lender iy imake prool ol foss 1) not
made promptly by Borrower. Bach insutance company concerned is herehy authorized and diteeted to make payment for
such loss direetly 10 Lender, instead of 1o Borrower and to Lender jointly, A or any part of the insursnee proceeds may
he applied by Lender, at its option, either () to the reduction of the indebtedness ider the Note and this Scearity
Instrutient, first (o any delinguent amounts applicd in the order in paragraph 3, st then to prepayment of principal, of
(h) 10 the restoration or repair of the dumaged Property. Any application of the proceeds to the principal shall not extend
o pastpone the daate of the monthly payments which are referred 1o in purgraph 2, or change the amontt of such
payinents, Any execssinsurance proceeds over an amount tegaired to pay all outstanding indebtedness inder the Note
and this Security Instriniznt shall be paid to the entity legally entitled thereto.

In the event of foreciosate of this Security Instrument or other transfer of title to the Property that extinguishes the
indeblediess, all right, vitle andintzrest of Bortower inand to insurance policies in foree shall pass to the purchaser.

%, Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, estabiish, and use the Propenty as Borrower's principal eesidence within sixiy days
alter the exeention of this Seeurity Instruzeent s shall continue 1o oceupy the Property us Burrowet's principal
residence for at least one year aler the date of occupaney, unless the Secretary determines this reguireniens will case
undue hardship for Borrawer, or unless exlemitipg circumstances exist which are beyond Borrower's control. Borrower
shal} notify Lender of any extenuating cireumstzaess, Bortower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propétty to deteriorate, reasonable weat and (car excepted. Lender may
inspect the Property if the Property is vacant or abandoned orthe Joan is in defuult. Lender may take reasonable action ta
protect and preserve such vacant or abandoned Property, 8orrawer shall alse be in default if Borrower, during the foan
application process, gave matertally false or inaceurate information or statements to Lender (o failed to provide Lender
with any material information) in conneetion with the loan"wvlenced by the Note, including, but nat limited to,
representations coneerning Borrower's oceupaney of the Property as 2 principal residence. 1 this Sceurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, i-Borrower aequires fee title o the Praperty, the
Teaschold and fee titke shall not be merged unless Lender ugrees to the mergedin witing,

6. Charges to Borrower and Protection of Lender's Rights in"tie Property. Barrower shall pay ull
govemmental or municipal charges, fines and impositions that are not included m parsgraph 2. Borrower shall pay these
ohligations an time direetly to the entity which is owed the payment, If failure to piy would adversely affeet Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender reecipts evidencing these

payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails i perform any other
covenanls and agreements contained in this Seeurity [nstrument, of there is a legal proceeding tbatimay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or townforee laws or
regulations), then Lender may do and pay whatever is necessary to proteet the vatue of the Property and Lender’s rights

in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under (his paragraph shall become an additional debt of Borrower and be seeured
hy this Sceurity Instrment. These amounts shall bear interest from the date of disbumsement, at the Note tate, und af the

- option of Lender, shall be immediately due and payable.

-

-

- 7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrament, irst to any delinguent amounts applied in the order provided in paragraph 3, and then (o
prepayiment ol prmcipal, Any application of the proceeds (o the principal shall not extend or postpane the due date of

SR8O9TECE
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the monthly payments, which are referted toin paragraph 2, or chunge the amonnt of such paynienis. Any exeess
procecds over s amonnt required o pay ull outstanding indebtedness under the Note and ths Sceurty strument shad!

be paid to the entity tegally entitled thereto, .
8. Fees. Lender may collect 1ees and charges authorized by the Seeretary.
9. Gronnds for Acceleration of Debd.

(w) Defuult, Lender mny, except as imited by regulabions issued by the Secretary 1o the case of payment
defaults, reguire immediate payment in (ull of all suts secured by this Secunity Instrament it
(i) Borrower defanbts by fuiling to pay in fulluny monthly paysient requited by this Seearity Instramient prior
wor on the due date of the next monthly payment, or
(i1} Burrower defautts by fuiling, for a period of thinty days, (o petform any other ebhigations contaned in tlns
Sceeunty Instrument.

(h) Sale Without Credit Approval. Lender shall, it permitied by applicable taw and with the prior approval of
the Seeretary/reguire immediate payment in full of all sums secured by this Secority Instrament if:
(i} Albor pielof the Property, of a beneficial interest in a trust owning all or par of the Property, is sold or
otherwise transfoeted (other than by devise or descent) by the Borrower, and
(i1) The Property isnatoceupicd by the purchuser or grantee as his ot hee principal residence, or the purchiser
or granlee does so cedupy the Property but his or her eredit has not been approved in sceondnnee with the
requirements of the Seerebszy.

(¢} No Waiver, If circumstances ecoar that would permil Lender to require immediate payment in tubl, but
Lender does not require such payments, Lender does not waive its rights with sespeet 10 subsequent evenis,

(d) Regolations of HUD Secretary, It piany cireumstances regulations issued by the Secretary will limit
Lender’s vights in the case of payment defau (s to reguire inmmediate payment in full and foreclose o not paid.
This Secunty Instronent does ot suthorize acdeleration or foreclosure 1 not permitted by regulations of the

Secretary

(e) Mortgage Not Insured. Borrower agrees that shoul tis Security Instrument und the Note sceured therehy
not be eligible for insurance under the National Housing At within 60 days from the date iicreof, Lender may, at
its option and notwithstanding anything in paragraph 9, require tzimediate payment in full of sll sums secured by
this Sceurity Instniment. A writien statement of any suthorized ageni of the Sceretary dided subsequent to 60
ciys trom the date bereol, declining to insure this Sceurity Instruinep? and the Note seeured thereby. shall be
deetned conclusive proof of such incligibility, Notwithstanding the forzgeing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’stariure to remil a morigage insurance
premium to the Seerctary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ful} hecanse
of Borrower's failure (o pay an amount due under the Note or this Security Instrument. This sight applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts reguired to bring Bonower's account current including, to the extent they are obligations of Borrower under this
Sceurily Instrument, foreclosure cosls and reasonable and customary attormeys” fees and expenses ploserly associated
with the foreclosure proceeding. Upon reinsiatement by Borrower, this Seeurity Instnsment and the obligations that it{8
seeures shall remain in effeet as iT Lender had nol reguired iminediate payment in full. However, Lender is not requiredQY
to permit reinstatement it (i} Lender has aceepted reinstatement after the commencemnent of foreclosure proceedingses
within two years immediately preceding the commencement of a current foreelosure proceeding, () reinstatement wileb
preclude foreelosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the licrg\.

created by this Sceurity Instrument. *5:

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment ov!
madification of amortization of the sums seeured by this Security lnstrament granted by Lender (o any suceessor in
inferest of Borrower shall not operate to release the liability of the original Bortower or Borrower's suceessor in interest.
Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amontization of the sums secured by this Securily Instriment by reason of any denmd
matde by the original Rortower or Borrowet's successors ininterest. Any forbearanee by Lender inexeteismy any tight
or remedy shatl not be o waiver of or preclude the exercise ol any right or remedy. -

lmmlo(LC __;___l//’ //’
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12. Successors and Asslgns Bound; Joint and Several Linbility; Co-Signers. The covemnmts sl agreeinents of
this Security Instrament shull bind aned benelit the suceessors s assigns of Lender and Borrower, subjeet o the
provisions of puragraph 9.b. Borrower's covenants and agreements shall be jointund several. Any Borrower whaoco-signs
this Security Instrument but does not execote the Note: (0) is co-signing this Seeurtly Instrument only to mortgage, grant
arkl convey (hat Borrower's interest in the Property under the terms ol this Sceurity Instrament; (b) s not personally
obligated to pay the sums secured hy this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Scearity Instniment or the
Note without that Borrower's consent.

LY, Natiees, Any hobice 1o Borrower provided tor s this Secanty fnstroment shall be given by delvenmg itor by
g 1t by Dest Cluss il unidess applicable law requirea use of another method. The notice shatl be direetad 1o the
Property Adidress or any other wddress Borrower designintes by notiee o Lender: Any notice to Lender shill be given by
fiest class mail o Lender's sddress stated herein or any address Lender designates by nolice 1o Borrower. Any notiee
provided for in this Sccurity Instament shatl be deemed to have been given to Borrower or Letder when givet us

provided intlus passgizph.

14. Governing L.ow) Severability. This Sceurity Instnment shali be govemed by federal Tuw and ihe Taw of the
jurisdiction in which the Paoperty is located. i the event thut any  provision or clunse of this Sceurity Instrument or the
Note conflicts with applicat’ baw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effeet witiioat e conflicting provision. To this end the provisions of this Sceurily Insirument and the
Note are declared to be severable:!

15, Barrower's Copy. Borrower thafb e given one conformed copy of this Secarity Instrament.

16. Assignment of Rents, Borrower unconaitionally assigns und transfers to Lender all the rents and revenies of the
Property. Bortower authorizes Lender or Lender's agents (o colleet the rents and revenues anxd hereby direets each tenant
of the Propetly to pay the rents to Lender or Lender's agents. However, prior to Lender's notice (o Borrower of
Rorrower's breach of any covenant ar agreement in tiz Seeurity Instrument, Borrower shall colleet und receive all rents
and revenues of the Property as trustee for the benefin of Zenler and Borrower. This ussignment of rents constiludes an
absolute assignment and not an assignment for udditional security only.

If Lender gives notice of breach to Borrower: (a) all renterencived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceured by iy Sceurity Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) cach tenant ol the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hasaot and will not perform any act that would
prevent Lender from excrcising its nights under this paragraph 16. _ :

Iender shall not be required to enter upon, tuke control of or maintain the #operty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed reeciver may dosaal any time there is a breach. Any
application of rents shall not cure of waive any default or invalidate any other right o reniedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentiis paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as [oltoves:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paregraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled {o collect ai: rxpenses incurred
in pursuing the remedies provided Iu this paragraph 17, including, but not limited to, reasonabie altarneys’ fees

and costs of title evidence. . o )

e
T e N

18. Release. Upan payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceutity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S80S3ITS6E
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20, Riders to this Security Instrvment, {1 ot or asote riders are execnted by Borowes i teconded together with
this Security nsteument, the caveniants of each sueh rider shall e incorporuted into and shell amend and supplement the

covenutits atid agreements of this Security Instroment as if the rider(s) were a part of fhis Scentity Instroment [Chieck
X Other [ Specity]

applicable box(vx))
| Condomiaign Rider ") Gradunted Payment Ridet
Planned UnitDevelopracnt Rider [ ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrawer aceepts und agrees (o the terms contained in this Seeurity Instrument and in any

rider(s) exeented by Barrower and reconded with it
Withesses: (/
/ *_7(3(1!”
CARLOS COR E 2 -Haprowel

/ Z. A e {S(“"“
. ) oy o cohT zf " Betrower
|
{Scal) (Seah
‘Borower -Bonower
STATE OF ILLINOIS, ,f’r"f(’ Connty ss:
, & Notary Public in and“er said county and state do herchy

I, 7%//-6
cetify that  CARLOS CORTEZ AND NOEMI M. CORTEZ

came person{s) whose
name(s) subseribed (o the foregoing instriment, appeared before me this doy in person, and acknov/izdaed that THEY
| untury act, l'ur the uges-ana purposes therein
L i

, personally known o me o be 1P
i it

ftee o

signed and delivered the said instrumentas . THEIR

94 o
‘P

setforth.
Given under my hand and official seal, this

My Commission Expires:

$S8097 £CE
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ADJUSTABLE RATE RIDER LPADR

THIS ADIUSTABLE RATE RIDUR is nuade this 2187 day of

JUNE . 1995 wnd is incarporated into aid shull e deemed 10 amend ad

supplement thie Mortgage, Deed of Trust or Sceutity Deed ("Seeurity Instrument®) of the same dale given

by the undersigned (*Borrower”) to seeure Borrower’s Note ("Note"ylo  BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST PFREEWAY, #2000, HOUSTON, TEXAS8 77027

(the “Lerider”) of the same date aid covering the propery described in the Seearity Tustrament wnd located
at:  5105-SOUTH MERRIMAC AVENUE, CHICAGO, ILLINOIS 60638

1 Propesty Aduress)

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAX1I1UM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Sceurity 2

Instrumeny, Borrower and Lender further covenunt and agree as follows: 4

wd

INTEREST RATE AND MONTHLY PAYMENT CHANGES b

(A) Change Date op

The interest rate may change on the first day of OCTOBER , 1996 ,andonthatdyy &

of vach suceeeding year. “Change Date” means each date or visich the interest rate could chunge. %
(B) The Index

Beginning with the first Change Date, the interest rate will e based on an Index. “Index” means the
weekly avetage yield on Untied Stales Treasury Sceuritics adjusted 4 constant matutity of one year, oy
made availahle by the Federal Reserve Board. "Current Index” means the saos recent Index figure availablu
30 days hefore the Change Date. If the index {as defined above) is no longer available, Lender will use as a
tiew Index any index preseribed by the Secretary. As used in this Rider, "Secteay means the Secretary of
Housing and Utban Development ot his ot her designee.” Lender will give Borrower notice of the new
Index.

{C} Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a marginof

THREE AND 000/1000 pereentage point(s) ( *3.000 %)

- to the Current Index and rounding the sum to the neatest one-cighth of one pereentage point (0.125%).
. Subijeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
. until the next Change Date,

P .

“ (D) Limits on Intzrest Rate Changes

- The interest rate will never increase or “screase by more than one percentage point (1.0%) on any

" single Change Date. The interest rate will never be mote than five pereentage points (5.0%) higher or lower

- than the inttial interest rate.

00043289
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(E) Calenlutjon of Puyment Chonge
I the interest rate changes on a Change Date, Lender will caicntate the smount of monthly povniem of

principal and interest which would be necessary 1o repay the unpatd principal balance m fuld at the matarity
date at the new interest tate through substantially equal payments. In making such calentition, Lender will
use the unpaid principal bidanee which would be owed o the Change Date i there Tad been no defanlt m
pay ment on the Note, rediced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new manthly payment of principal and inferest.

(F) Notlce of Changes
Lender will give natice 1o Borrowet of any change in the interest rute and monthly payment amount.

The notice must be given al feast 25 days before the new monthly payment amount i due, wnd must set fonh
(i) the dind o the notice, G the Chatge Daic, (i) the old inferest rate, Giv) te new interest tate, (v) the new
mondhly paysment amount, (vi) the Current Index and the date it was publisted, (vii) the method of
calenlating <che-change in monthly payment amount, and (viiiyany olher information which may be requised

by Jaw from et iime,

(G) Effective aecaof Changes

A new inierest raby cadenlated i necordance with parageaphs (C) und (1) of tis Rider will beconse
clteetive on the Change Eaie. Borrower shall make o payment in the ew nronthly amonnt hegimmng on the
lirst payment date which occurs o4 least 25 duys afler Lender has given Borrower the notice of changes
required by paragraph (F) of ithis Rider. Borrower shall have no obligation to pay any increase in the month!y
payment amount caleolated in aceordutice with paragraph (E) of this Rider (or any payment date oceurring
less than 25 days after Lender has giversihe required notice. H the monthly payment amount calculated in
accordance with parsgraph (E) of this-@ider deereased, but Lender failed 10 give tmely notice of the
decrease and Borrower made any monthly-pievment amounts exceeding the payment amount which should

Sl

. have been stated in a timely notice, then Borrower has the oplion to cither (i) demand the retum to Borrower

, of uny excess payment, with interest thereon at Cie Note rate (o rate equal 10 the interest rate which should

. have been stated in a timely notice), or (i) request v any exeess payment, with interest thercon at the Nole

e rale, be applied as payment of principal. Lender's oblipation to retum any exeess payment with inlerest on '

demand is hot assighable even if the Note is utherwise assigred before the demand for retumn is made.

BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants contained in this

Adjustihle Rate Rider.
(Scal) _C&i@ Cﬁﬁﬁ _{Scal)

-Borrower CARLOE CORTEZ ;. p -Borrower

{Seal) A{ﬂ(__ ﬂ/’ N (Scal)
-Bortower CEMI M. CORTE

-Barrower
(Space Below This Line Reserved for Acknowledgment]
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LFGAL DESRIPTION

PARCEL I: 1ot 43 in Block 3 in Bartlett Highland's, heing o Subdivision of the Soubthwest Quartir (Excepl
the Bast 1/2 of tha East 1/2 thereof} of Soction 8, Township 38 North, Range 13 Past of the Third

Principal Meridian, in Cook Camty, Tllimois, -

PAIVYL. 71 Basesent. for the mintenance of exint {ir imeowasats createl by agruement datesd June 10, 199
and reexirded = an eamenb Npbsr - over and opon the Tollowies) deacr ed peogortiys the foath 6 fent of
lot 44 in Mook 3 (o Bartdett Hghland's, babixg A Subdivikion of the Boutlsest Quarber (ke Fast 1/2
of the East 1/2 tharmof} of Section 8, Township 38 North, Range 13 East of the Third Princigal Meridian,

in Cook County, I)ilinris.
SUBTHCT ONLY to the folladng, if amy: covemants, conditions, amd restrictions of record; public and

utility easements; exisiirs leases and temancies; special oovermmental taxes or assessvents for
improvements not yet completed;. unconfirmed special governmental taxes or assessments; general real

estate taxes for the year 1993 aid subsequent years,
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