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This Assignment of Renis prepared by:~ NILAN K. WILSON
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+H.CAGO, ILL 60620

ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENTS IS DATED JUNE 13, 1995, he'meen WILLIAM J, ASSELBORN, JR. and JOYCE
ANN ASSELBORN, AS JOINT TENANTS, whose address isé%4 ARQUILLA DRIVE, GLENWQOD, IL 60425
{referred to below as "Grantor"); and ASHLAND STATE BANY, whose address i 9443 S, ASHLAND AVE,,
CHICAGO, IL 60620 (reterred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granior assigns and convey( i, Lender all of Granlor's right, titie,
and interest in and to the Rents from the following described Property iorated in COOK County, State of
Nlinois:

LOT FOUR HUNDRED THIRTY-NINE (439} IN GLENWOOD MANOR UNIT #7, A SUBDIVISION iN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST Or fia& THIRD PRINCIPAL
MERIDIAN, AND IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NOR}. RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its addresas is commonly known as 804 ARQUILLA DRIVE, GLENWOOD, IL 60425. The
Real Property tax identification number is 32-04-112-009.
DEFINITIONS. The foliowing words shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounis shall mean amcunts in lawlul money of the United States of America.
Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Defauit set forth below in the section titted "Events of Default.”

Grantor. The word "Grantor® means WiLLIAM J. ASSELBORN, JR. ang JOYCE ANN ASSELBORN.

indeblednesa, The word “Indebtedness” means all poncipal and inlerest piayable under the Note and any
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander
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to enforce obligations of Grantor under this Assignment, together with intaregl on guch amounts as provided In
this Assignment. ln addition to the Note, the word “Indebtedness” includes all obligations, detits and !iabllities,
plus interes! thereon, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ane or more of them, whelher now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and wnether Grantor may be Hable individually or jointly with others, whether
obligatad as guarantor or otherwise, and whather recovery upan Such Indebtedness may be or hereafier may
become barred by any statute of limitalions, and whelher such Indebtedness may be or herealier may becoms

otherwise unenforceable.

Lender. The word "Lender” maans ASHLAND STATE BANK, ils successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated Jung 13, 1945, (n the original
principa! sincunt of $30,000.00 from Grantor to Lender, together with ali renewals of, exiensions of,
modifications o, +efinancings of, consolidations of, ang substitutions for the promissory note or agreement.
The interest rate an iz Note is 9.000%. The Note is payabie in 36 monthly payments of $954.09.

Proeirty. The worg "Prooerty” means the real property, and ail improvements thereon, described above in

the "Assignment” sectiun.
Real Property. The worts "Beal Property” mean the property, interests and rights described above in the

“Property Definition™ section.

Relaled Documents. The words Related Documents” mean and include without limitation all promisgory
notes, credit ggreemenls. loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all o‘her inslruments, agreements and documents, whether now or hereafter

existing, executed in connection with treindebledness.

Rents. The ward "Rents” means all rents. rovianues, income, issues, profits and proceeds from the Property,
whether due now or later, including withoul imitation all Rents from ail leases described on any oxhibit

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THZ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEU QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall giri.ily perform all of Grantor's abligations

under this Assignment. Unless and until Lender exercises its right to colleci e Rents as pravided below and so P

long as there is no default under this Assignment, Grantor may remain in pussession and contro! of and operate
and manage the Praperty and coilect the Rents, provided that the granting 0 the’right to collect the Rents shali
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceating.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loan: ens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 10 enter into this Assignrrt and 10 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any olher person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send natices fo an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upen and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renis; institute and carry on ail legat
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary (o
recover possession of the Property, collect the Rents and remove any lenany or tenants or other persons from

the Properly.
n the Propery and keep the same in

Maintain the Property. Lender may enter upon the Property 1o maintait _ _ )
repair, to pay the costs thereo! and of all services of all empioyees, including their equipment, and of afl
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso 10 pay all
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:gxeg, assr%essments and water utilities, and the premiums on fire and other ingurance elfected by Lender on
e Property.

Compliance with Lews. Lender may do any and all things Lo execule and comply with the laws of the Siate of
llinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Propeny.
Lease fhe Prope(fy. Lender may rent or ease the whole or any pan of the Property for such term or terms
ang on sych conditlons as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as tender may deem appropriate, either in
Lf&d%rt Ss name or in Grantor's name, to rent and manage the Property, incfuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for ¥“e purposes stated above.

No Requireinesc 1o Act. Lender shall nat be rec’uired to do any of the fo;egoinﬁ acts or things, and the fact

that Lender shii nave performed one or more of the foregaing acts or things shail not require Lender to do

any other specitic art or thing.
APPLICATION OF REM('S. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lenter may pay such cosls and expenses from the Rents. Lender, in its sole discrelion,
shall determine the applicaicn £ any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expensas shall be applied 1o the Indebtedness. All expenditures made by
Lender under this Assignmant-and not reimbursed from the Renls shall become a pan of the Indebtedness
sacured by this Assignment, and @nill_be payabie on demand. with Interest at the Naolo rato from dalo ol

expenditure until paid.
FULL PERFORMANCE. I Grantor pays al of the Indebtedness when due_and dtherwise performs all ihe
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execule and deliver to Grantor a suitable sa‘isfiction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenger's security interest n the Rents and the Property. —Any
termination fee required by law shall be pad by-<:.antor, it permitted by appiicable law. If, however, payment 13
made by Grantor, whether voluntarily or otherwise, or bv guarantor or by any third party, on the Indebtedness and
thereafier Lender is forced to remit the amount of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy. law or law for the reliel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bcdy having jurisdiction over Lender or any of Lender's
property, or (C) by reason of any settlement or comprise oi 2y claim made by Lender with any claimant (including
withou! limitation Granlor), the Indebtedness shall be consicered unpaid for the purpose of enforcement of this
Assignment and this Assignment shail continue to be eflective or shall be reinslated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nate or other instrument ar agreement ewdencmq
the indebtedness and the Property will continue 1o secure the amgunt renaid or recovered to the same extent as |
that amount never had been originally received bg Lender, and Granicr stall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or 10 this Assigament.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision 0! this Assignment, or if any action or
groceeding is commenced that would materially affect Lender's interests in th¢ Property, Lender on Grantor's
ehaif may. but shall nat be required to, take any action that Lender deems apy upriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Note from the cate incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will '2) be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance polxc¥:I or (i) the rernairing term of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Note's matuniy. <“nis Assignment also
wili secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any other
rights or any remedies to which Lender may De entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as 10 bar Lender from any remedy that it otri€iw'se would have

had.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defauit ("Event of Default")

under this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compiiance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantar under this Assignment, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished.
Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part o Granio‘'s proporty, any assignment for 1he bonefit of Creditors, any type ol creditor workout, or the
commencement of any procesding undy any bankiuptcy of insolvency laws by ar against Grantor.
Foreclosure, Forfelture, etlc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental

agency against any of the Property. Howaever, this subsection shail not apply in the event of a good faith

ce1I91Itsh




UNOFFICIAL COPY




' UNOFEICIAL COPY

06-13-1995 ASSIGNMENT OF RENTS Page 4
Loan No {Continued}

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of tha foreclosure or
forefuiture proceeding, pravided that Grantor gives Lender writtan notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory 10 Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

{nsecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ar any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in additicn 1o any other rights or

remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option withoul nolice to Gramor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

Coliect Re:is. Lender shall have the right, without natice to Grantor, 1o take possession of the Property and
collect the Renis, qncludm{i amounts past due and unpaid. and apfly the nel proceeds, over and above
Lender's costs, against the Indebtednoss. In furtherance of thig right, Lendor shail have all the rights provided
for in the Lende. 5 Right to Coliec] Section, above. If the Rents are collected by Lendar, then Grantor
irevocably designaten-Lender as Grantor's attorney-in-facl ta endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender ir resnonse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the gemand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenzershall have the right to be placed as mongagee in possession or to have a
receiver appointed 1o take possession.of all or any part of the Property, with the power 1o protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and zbsve the cost of the reqewershgﬁ. against the Indebledness. The
mortgagee in possession or receiver m2y.serve without bond if permitied Dy law. Lender's right {0 the
appointment of a receiver shall exist wnethzr or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empluyment by Lender shall not disqualify a person from serving as a

receiver.
Other Remedies. Lender shall have all other rignts and remedies provided in this Assignment or the Note or

by law.
Waiver; Election of Remedies, A waiver by any Pan? of p breach of a grov_tsion of this Assignment shall nat
constitute a waiver of or prejudice the party's righls olherwise ‘o demang strict com liance with that provision
or any other provision. Eleclion by Lender to pursue anv ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor unger lhis
Assignment after failure of Grantor to perform shall not affect Lenrier's right to declare a defaull and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. If Lender instiutes any suit or actior.1o enforce any of the terms of thig
Assignment, Lender shall be entitled to recover such sum as the coun muy adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action 18 involves 2l reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prztection ol its interest or (he
enforcement of its rights shall become a part of the Indebledness payable on Cemand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ~cxoenses covered by thig
aragraph include, without limitation, however subject 1o any limits under applicadle aw, Lender's attorneys
ees and Lender's iegal expenses whether or not there is & lawsult, including attorneys: fees for bankrupicy
proceedings (including etors to modify or vacate any automalic Stay or injunctor, appeals and any
anticipated post-judgment collection sesvices, the cost of searching records, obiaining tiie reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the eha parmitted by
applicable law, Grantor aiso will pay any court costs, in addition to all other sums provided by 1aw.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the enlire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be elfective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender In the State of
illinois. This Assignment shall be governed by and construed In accordance with the laws of the State of

ltinais.

Multiple Parties. All obligations of Grantor under this_Assignment shall be }'oim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
1$ responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of anv{‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall netther request nor
accept any future advances under any such security agreement without the prior wntten consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
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unenforceable as 10 any Pevson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Proviaion shall be
deemed 10 be modilied to be within the limits of enforceabilily or validity, however, if the olfending provision
cannol be so modified, it shall be stricken and all other provisions of this Assignment in all pther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfers of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownersmP ol the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granior's successors with reference to this Assignment and the Indebtedness by
way of forbearance ar extension without releasing Grantor from the obligations of this Assignment or liability
under the Indohtedness

Time Is of the Essence. Tima is of tho esgenc in the parfarmancn of this Assignmon.

Walver of Homesltead Exemption. Grantor horeby teloasos and waves all thm and banofits of thy
homustoad examntion (aws of tho Stata of linois as to alt Indeblednoss socurad by this Aasignmant.

Walvers and Criaents. Lender shall not be deemed to have waived any righis under this Assignment (or
under the Relatec Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lenas. in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party o =-orovision of this Assignment shall not constitute a waiver of or prejudice the party{)'s
right otherwise to demand. strict compliance with that JJrovisnon or any other provision. NO prior waiver Dy
Lender, nor any course ¢ dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's col’gations as to any fulure transactions. Whenever consent by Lender is required
in this Assignment, the graniing of such censent by Lender in any inslance shall not constitute continuing
consent to subsequent instances wnere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVI%T READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS 15RMS.

Page 5

RRANTOR:

Xj la.“ P W
JOYCE ANN ASSELBORN

INDIVIDUAL ACKNOWLEDGMENT

SE6TI9IVSH

STATE OF TLLINDIS )
) 88
COOK
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared WILL!IAM J. ASSELBORN, JR.; and
JOYCE ANN ASSELBORN, AS JOINT TENANTS, to me known to be the individuals described in and who
executed the Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary
act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __13th _ day of JUNE , 1995

By \%z%':ﬁ'ﬁtf\ Residing at 9443 Sﬁﬁ”&fw’ CH{E@Q, IL 60620
Notary Public in and for the State of ILLINOILS F:EI;F:CC:(AIB.SF;?{-ER .

My commission expires 10/02/95 r:.?:..t’:.:::ic ?;:: :)I/'lh/n;

~..,_~_-q...\.-..-.-'\-‘\-"-f""'"“

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c} 1995 CFI ProServices, Inc. All rights reserved.
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