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AND WIFE
{"Borrower"},

This Security Instrument is given fo

PREFERRED MORTGAGE ASSOCIATES, 1. Ve
which is organized and existing under the laws of THE STATE OF JLLINOIS . and whose - .
address is .
2200 HICKS ROAD, SUITE 111, ROLLING MEADCYSS, ILLINOIS 60008 {"Lender"), -,
Borrower owes Lender the principal sumof ~ ONE BUNDRRD THOUSAND AND 00/100 Yo

Dollaes
(US. $ 100,000.00 ). This debt is eviderced by Borrower's note dated the same date us this w
Socurity Instrument {"Note®), which provides for monthly payments ~with the full debt, if not paid earlier, due and paysble :
op JUNE 1, 2025 . This  Security Instrument. secures  tn Lender:  (a)  the  repayment  of

the debt evidenced by the Note, with imterest, and all renewals, extensicas and modifications of the Note; (b) the pryment of
all other sums, with interest. advanced under puragraph 7 to protect the seceity of this Security Instrument; und (¢) the
performance of Borrower's convenants and apreements under this Security 'nstnunent and the Note. For this purpase,
Borrower does herehy mortyage, granl and convey to Lender the following described property located in
COOK County, Hlinois:
LOT 35 IN BLOCK 12 IN WALTER G. MC INTOSH'S PIRST /DLITION TO
NORWOOD EEIGHTS SUBDIVISION, BEING A SUBDIVISION OF LUT 7 IN SUPERICR
COURT PARTITION OF THE NORTHE 1/2 OF SECTION 7, ALSO THFY. NORTH 1/2 OF
THE NORTEWEST 1/4 OF THE SOUTHEAST 1/4 QF SECTION 7, TUMESTP 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUSNTY,
ILLINOIS.

S8 AL ) § MY

13-07-403-014-0000

which has the address of 5131 N. NORMANDY AVENUE CHICAGO
[Street] Hiiyl,

linois 60656 ("Property Address”);

{Shate ] {Zip Codej

TOGETHER WITH all the improvements now or hereafler erected on the property, and afl easements, appurtenances, and
fixtures now or hercalter a psrt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ay the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the esiate hereby conveyed and bas the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of necord, Borrawer warrants
and will defend generally the title to the Property agminst ail cfaims and demands, subject to any encumbrances of record.
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vption, ahiain coverage W protect Leader's righty i the Property in accordance with paragraph 7.

Al inmrance policies and renewalx shall be acceptable to Lender and shall include u standard mortguge clause. Lemdor shal
have the nght 1o koid the poficies and renewnls, 1 Lender requirss, Buvrower shall promptly give ta Lender alf receipts of paad
premiums and renewat notices. In the event of loxs, Borrower shall give prompt nolice to the insurance carnor and fender,
Lender may make proot of Joss if not made promplly by Borrower.

Unless Lender and Borrower ntherwise agree in writing, insurance proceede shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair (s economically feasthle and Lender’s socurity 1s no) lessened. H the restoration
ur repuir is vob economicatly feasiblo or Lender's security would be leasened, the insurance proceeds stnfi be apphied 1o the
sy mcureed by thin Secunty lostenment, whether or aol then due, with say excoss paitl to Rorrower,  [f Borrower whandon
the Property, or does nst answer within 30 days a notice from Lemder that the asumnee carrtor lan oflered o setifo w chnm,
then Lender may collect the msurance procesds.  Temder muy ane the proceeds to repar o restese the Property or to pry sinns
secured by this Security Instrument, whether ar not then due. The Y-day period will begin when the actree 1% givan.

Unless Lendes wnd Borrower otherwise agree in wribing, any application of proceeds to princips shatl not exteml or postpone
the due date of the monthly payments referred to in paragraphs | aad 2 or change the amount of the puyments.  1f under
paragraph 21 the Propeny is acquired by Lender, Borrower's night to any insurance policies and proceeds resutting trom
damage to the Property prior to the acquisition shafl pass to Lemder to the extent of the sums secured by this Securly
Instrument immediately plor o the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrower shall occupy, establish, und use the Property as Borrower’s principal residence wilhin sixty days after the execution
ot this Secunity instrument and shail Ccontinuve to occupy the Property as Borrawer's principal residence for b least one yesr
wfter the date of occupancy, unless Lesder otherwise agrees in wrting, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which itre beyond Borrowee’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, «ir commit waste on the Property.  Borrower shall be in detuult if any forferure
action ar proceeding, whether cevil or criminal, (s hegun that in Lender’s good faith judgment conld result m forferture of the
Properiy or otherwise materially impair the lien Civated by this Security Instrument or Lender's secunity interest.  Borrower
tary cure such w detanlt and reinstate, as provided in paraigraph 18, hy causing the action or proceeding to be dismissed with a

rultng that, in Lender's pood faith determination, precintox forfeiture of the Horrower's interest i the Property or other

material impairment of the lien created by this Sechnty Instrvinent or Lender's security interest.  Bortower shidl also be in
defuult if Borrower, during the loan spplication process, gave taterially false or inaccurate infonmation or stalemonts (o {ender
{or fatled to provide Lender with any material information) in conarction with the loan evidenced by the Note, including, but
not Timited to, representations concering Bortower's occupancy o i Property as a principal residence. IF this Security
Instrument is on # leasehold, Barrower shall comply with ali the provisicas of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shali not merge unless Lender agrees 1o.the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails ta perfirm the covenants and agrezments contained in
this Security Instrument, or there is & legal proceeding that may significantly atfect Lender’s rights in the Property {such ns
# proceeding in hankruplcy, probate, for condemnation or forfeiture or to enforce lews or regulstions), then Lender may do
and pay for whatever is necessary to protect the value of the Propenty and Lender's rightsin the Property,  Lender’s actions
muy include paying any sums secured by a lien which has priority over this Secority Instrument, appearing in court,
paying reasonable attorneys' fevs and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borrawcr scrured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inteiest from the date of
disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower reyuasting payment,

8. Mortgage Inturance. 1 Lender required mortgage insurance as a condition of making the Joan secured ity this Security
Instrument, Borrower shall pay the preminms requiced to maintain the mortgage insurance ia effect. If, for any reason, the
morigape insurance coverape required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer gpproved by Lender. If
substantially equivalent mortgage insurance coverage i not available, Borrower shall pay 1o Lender each month s sum eyual to
one-twelfih of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amaount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain mortgage insurance in effect, or lo provide & lass reserve, untii the requirement for
mortgage insurance encds in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Lspoction. Lemlor oF s agent mas make reasonable entries upon and inspections of the Property.  Lender shall give

Borrower notice M the nwe of or prior o an inspection specifying ressonable canse for the inspection.

tope
Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT %&% Form 3014 Rev. 9/90
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lous thun 30 days (rom the date the notice m deliverad o7 nuiled within which Horrower st puy #ll st wecniod by s
Secnrity nwtraiment. 11 Borrowor Tulle to pay these s pror (o the expuation of this period, Landor may mvoko any
temedien parmittssd by this Securily fnstrumont without further netice or demmnd on Borrowor,

18. Barrower's Right to Reinstate. 1f Borrower meots certain conditions, Burrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eardicst of: (w) 5 days (or such other period as applicable law
mny specify for reinstatement) before sule of the Property pursusnt to any power of sale contained in this Security Instrument;
or (h) entry of & judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a) pays Lender ail sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull
of ay other covenunts or agrecents; (<) pays wll expenses incurred in enforcing this Security Instrument, including, it not
limited W0, rewsonuble sltorneys' fees; and (d) takes such action wn Lender miy rousanably require o asmire that the lien of this
Securtty lnstrument, Lender's rights in the Property and Borrower's obligation w pay the sums secured by this Secunity
Instrument shal! continue unchunged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shall romuin fully effective as il no accelerstion had oceurred, However, this right to reinstate shull not wpply in the
case of uceeleration unsler paragraph 17,

19, Sale of Notep Chwage of Loan Servicer, The Note or u partial interest in the Note (logether with this Security Instrument)
may be sold one or moese times without prior notice to Borrower. A sule ny result in a chunge in the entity (known as the
"Loan Servicer”) that collecis monthly payments due under the Note and this Security tnstrument. There also may be one o
more chunges of the Loan Servicar unrelated to a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the chaige i sccordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servirér and the address to which payments should be made. The notice will also contain any
other information required by applicabie law,

20, Hazsrdous Substances. Bo‘rowes-shall not cause or permit the presence, use, disposal, storege, or rofease of uny
Hazardous Substances on or in the Property. Bocower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmen'al Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazaidous Substances that are generally recognized lo be appropriste to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice o1 any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving tie Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, oe is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promplly take

all necessary remedial actions in accordance with Eovironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined us loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othZi flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or forn aldeayde, and radioactive matorials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the juricdiotion where the Property is located thal

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration ivlleing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the uction requized 1o cure the default;
(¢) a date, not less than 30 days from the date the notice is given fo Borrower, by which the defauli risust be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in accelera’tor. of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured
on or before the date specified in the notice, Lender at its uplion, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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