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. The muorigngor is Yo
L

JAIRO REYES AND GUADALUPE SALGADO HIS WIFE AS JOINT TENANTS
%
&
N

(“Borrower™), This Security Instrument is given lo  EQ FINANCIAL INC e
Q

N

r~

g THIS MORTOAGE ("Secarity Tnstmapictt") is givenon - 6= 16=9%

g oh

which is organized and existing under the laws of  ILLINOIS , ind whuse

addressis 117 N. JEFFERSON #100 CHICAGO IL 6066!
#'Lander”y. Borrower gwes Lender the principal sum of

: 100-—~
PIFTY TWO THOUSAND AND 00/ Bolars (115, € 52,000.00 )

This debt is evidenced by Borrower's note dated the same date s this Security, Instrument ("Note®), which pnmdniur

monthly pryments, with the full debt, if not paid eartier. due amd payable on 6-2)-2010

This Security Tnstrument secures to Lender: {a) the repayment of the debi evidenced by thie Mo, with interest, il Ml renewars,

extensions and madifications of the Note; (b} the paymem of all other sums, with interest, advanced under paragraph 7 1o

protect the secarity of this Security Instrument: and (<) the performance of Borrower's covenaras and agreements under this
. P

Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and comveyao Lender the following
County, lineis:

described property lovated in COOK
LOT 35 IN BLOCK 2 IN KRALOVEC AND KASPAR'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST

1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MFRIDIAN,
(EXCEPT THE SOUTH 44 ACRES THEREOF ) IN COOK COUNTY, ILLINOIS.
P.I.N.16-26~206-033-0000

|Street, City|.

which has the address of 2242 S SAWYER CHICAGO

Hlinoic 60622
HLINGIE Sigie Family TNMA FHLMG UNIFORM

INSTRUMENTY Form 3004 940
@Q)-ZOOML! 1940 Amended 5/91 l |
VMP MORTGAGF FORMS (BOC152Y 7201 JP ” , i” ’mm’"’”"’
|

17ip Codel ("Property Address™);
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this Secunty lastroment, Lender may give Borrower a nobice whentifymg the ften, Borrower shall siisly the Dies ot tnke one i
more of the actions set Torth above within 10 diys of the piving of notice,

&, tiward or Property isurance. Borrowes shall keep the improvements now existing or herentter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flowds or Roading, for which Lender requires insurance. Ty insurance shall be mainuined in the maouns and for the periods
that Lender requires, The insurance carrier providing the msurance shadl be chosen by Burrower subject to Lender's approval
which shall not be unreasonably withbield. 1f ftorrower fuils to maintain coverage descabed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

Al insurunce policies and renewals shall be aceeplable to Lender and shail include a stundard marigage classe. Lender
st have the right 16 hold 1he policies and renewals. 11 Lender requires, Borrower shall promiptly give to Lender all receipis of
paid premiums and renewal notices. I the event of Joss, Borrower shull give prompt nitice (o the insurince carcier and Lender.
Lender ity muke prood of loss if not nade promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shidl be applied o restoration of wepeis of the
Property damaged, i the restoranion of reputy is coonamically Jeasble and Lender's security is not lessened. 1 the restoration vr
repair is nat economicably feasible o Tender's security would be lessened, the insurince proceeds shidl be applied o e sums
secured by this Sceuny iustrument, whether or not then due. with any excess paid 1o Borrower. 11 Bortower ubandons the
Property, or docs not answorwithin 30 days a notice from Lender that the insarance carrier has offered to settle @ chaim, then
Lender may collect the insarzacs proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumen, »vhether or not then due. The 30-day period will begin when tlie notice is given.

Unless Lender and Borrowe? cihsrwise agree in writing, any application of proceeds o prencipal shall not extend or

posipane the due dute of the monthly peyiments referred 10 in parugraphs | and 2 or change the smount ol the payments. I

under paragraph 21 the Property is acquirsd Sy Lender, Borrower’s right 1o any insurance policies and proceeds resulting trom

damage to the Property prior to the acquisition smil pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the gcquisition.

6. Oceupancy, Preservation, Malntenance my® #eotection of the Property; Borrower's Loan Application: Lenseholds,
Borrower shall occupy, establish, and use the Property-ss Sarrower's prineipal residence within sixty days sfies the execuiion of
this Security nstrumment and shall conmtinue (o aceupy the Propaty as Borrower's popeipal residence e sl least one yem after
the date ol occupaney, unless Lender otherwise agrees in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's (coitrol. Borrower shull net destsoy. dimnage o impair the
Property, allow the Property to deteriorate, or conumil waste on the Property. Borrower shall he m default it suy forfeilure
action or proceeding, whether civil or criminal, s begun that in Lender'> poud faith judgment cauld resalt in forleiore of the
Property or etherwise materiaily impair the lien created hy this Sccurity lisument or Lender's security interest, Burrower may
cure such a defuult and reinstate, as provided in paragraph 18, by vausing tie actisiior proceeding (o be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowar's uiterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security initziest. Borrower shall also be in defuult if
Borrower, during the foan application process, gave materially false or inaccurate informativi or statements to Lender tor. failed
to provide Lender with any material infortation) in connection with the loun evidenced by the Note, including, but not Tisuited
{o. representations concerning Borrower’s accupancy of the Property as a principal residence.( ]y this Seeurity nstrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. 15 Borrower acquires (e Gitle to the Property, the
leasehold and the Tee titke shadl not merge unless Lender agrees to the merger 1 writing.

7. Protection of Lender's Rights in the Property. If Horrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly afteet Lender's nghts in the Pranery (such as
proceeding in hankruptcy. probate, for condemnation or forfeiture or w enforce laws or regubations), then Lenaer iy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions iy
include paying any sums secured by a lien which has priority over this Security Tnstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tike actioe under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of puyment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases (o be in effect. Borrower shall pay the preniiums reguired (o

Form 3014 9/80
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appiicable fnw provides othersise), The mtkee shall specily:s oo the defualts (b the netion requbred (i eure the defunll;
1¢) 1 dite, not Jese than M days froms the date the notkee i ghoon to Borrower, by which the defaull must be cureds and
() that Tafture o cure the defutt on or before the date specified in the notice may result fn aecelerstion of the sns
secured hy this Seeurity Tnstrwment, foreclosere by judicial provecding and sale of the Properts. The notiee shll further
inform Borrower of the right to reinstute sfter secelerntion and the right to sssert i the foreclosure proceeding the
nop-existence of a defuult or aay other defense of Borrower to aceelerntion wnd Corectosure, {1 the defanlt is nol cored on
or hefore the dute wpecificd b the aotice, Lemler, ut By optlon, may vequire immediate pasment bn full of all s
sectred by this Security Tnstrement without Turther demand and may foreclose this Secneity Tistramemt by juddeiad
proceeding. Lender shall be entitled to cobfeet all expenses incurred in pursuing the remedies provided in this paragraph
31, including. but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this seeavity Instrument. H one or more riders are executed by Borrower und recorded 1ogether with this
Security Instrument, the covenants amd agreements of each such rider shal! be incorporated into and shall amend imd supplement
the covenants and agreements of shis Securily Instrument as 1 the ridertsj were a part of this Security lastruroent.

[Check applicable boxies)|
fl Adjustable Rate Rider I l Condominium Rider L_! -4 Family Rider
! Graduated Payment Rider l._:_J Planned Unit Development Rider L;._ Riweekly Payment Ruler

[;_f Halloon Rider r:f kute Iniprovement Rider [ Secomd Home Rider
[_] V.A. Rider L] {aner(s) [specily]

BY SIGNING BELOW, Burrower accepts and agrees to thie/terns und covenants contained in this Security Instrument and
in any rider(s) executed hy Borrower and recorded with it
Witmesses: 7(

| B w
C/WWQW _hlSculb
JAIRO REYEG Ilnrmw‘-b’
A
’ i

76 41’_/"&'7#’ ‘ [Scuhé’;

SALGA Borrower PN
GUADALUPE 6 -

ASeul) , _t8eal)

7
STATE OF 1LLINOIS, 1 (_‘,nu"t.\- 5! (/663@/ \‘)
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