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MORTGAGE
c)oﬂ

THIS MORCGAGE ("Seenrity Instrument™t s given on - JUNE 19, 199% 7)
The mortgagor v GLORIA WALLACE MARRIED TQ JAMES WALLACE

("Borrower”). This Security Instrument is given
to PINNACLE FUNDING, 8<CALIFORNIA BUSINESS TRUST

which is organized and existing undei-the laws of  ILLINOIS
and whose address is 12770 HICH BLUFF DRIVE, SUITE 140,

("Lender™),

Borrower owes Lender the principal sum of THIRTY THOUSAND AND NO/100

Dollars 1118, $30,000.00 ) This debt is evideized by Borrower's note dated the same fate as this Security
Instrument " Note™), which provides for monthly payments, with the full debt, of not pud sarlier, due
pavableon JULY 1, 2025 This Seeurity Instrumuent secures sy Lenders (2) the repayinent
of the debt evidenced by the Note, with interest, and all fevewals, extensions and modifications of the Note,
{b) the payment of all other sums, with interest, advanced Qnrder puragraph 7 1o protect the security ol this
Security Instrument; and (¢} the perfarmance of Borrower's covepants and agreements ynider this Security
Instrument and the Note. For this purpose, Borrower does hereb? piortgage, grant and convey to Lender the
following described property located in COOK County, liinms:

LOT 4 IN BLOCK Ll CANTERBURY GARDENS UNIT #3 A RESUBDIVISIUM QF PART OF

CANTERBURY GARDENS UNIT #2 A SUBDIVISION OF THE WRST 1/2 OF THE EAST
1/2 AND PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTEH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOILS.

TAX #28-24-421-021~0000

which has the address of 16516 OXFORD DRIVE, MARKEAM

{street) (Cityvi
[llinois 60426 i"Property Address");
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bo covered by this Security Instrument. All of the foregoing ts referred to in this Security Instrument as the
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"Property.”

BORROWER COVENANTS that Borrower is awlully scised of the vstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants und will d+fend generally the title to the Property againgst all
cluimy and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wnform covinanta for nabonad ase and aon-unifurm
covenants with limied variauons by jurisdiction to constitute 1 wnform security instrument covering seal

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the prircipal of and interest on the debt evidenced by the Note and uny prepayment and late churges
due under the Note.

2. Funds for Taves and Insurance. Subject to applicable Iaw or to a writlen waiver by Lender, Borrower
shall pay to Lender on'tierfay monthly payments are due under the Note, until the Note is paid in full, o sum
"Funds™ for: 1) yearly 1axes and assessments which may attain priovity over this Security Instrument ag
i lien on the Property: (b veurvicasehold payments or ground rents on the Property, il any; (¢} yeurly hazard
or properly insurance premiufags ) yearly flood insurance premivny, i any; (@) yearly mortgage insurance
premiums, if any: and (0 any sums-savable by Borrower to Lender, m accordince with the provisiooy of
paragraph ¥, in lieu of the p.yment o7 marigage insurance premiums, These items are ealled "Escrow Ttems.”
Lender may, at any time, collect and hohi Funds in an amount not o exceed the maximum amount o lender
for a federally related mortgage lvan may require for Borrower’s escrow account under the federal Heal Estate
Settiement Procedures Act of 1974 as amenoed from time to time, 12 US.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sew’»desser amount, If so, Lender may, at any time, colleet and
hold Funds in an amount net to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates [ expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency,
instrumentality, or entity (including Lender, if' Lender is suek a1 institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for hulding and
applying the Funds, annuully analyzing the escrow aceount, or verilytng 2ive Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable Taw permits Lender to inakosuch a charge, However, Lender
raay require Borrower to puy a one-time charge for an independent real ¢siaie tax reporting service used by
Lender in connection with this loan, unless applicable luw provides otherwises tiless an ayreement is made
or applicable law requires interest to be paid, Lender shall not be required t'pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made, The Funds are plediged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted to be held by applicable law, Lender shall
account to Borrawer for the excess Funds in accordanee with the requirements of applicable law, [ the amount
of the Funds heid by Lender at any time is not sufficient w pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrewer shall pay w Lender the amount necessary to make up
the deficiency. Borrower shali make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion,

['pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition er sale of the Property, shall apply any Funds held by [ender at the time of
acquisition or sale us a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to
amouds pavable under paragraph 20 thivd, to interest due; fourth, to principal due; and lasi, to anvy iate
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charges Jue under the Note,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priorily over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or f not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower mukes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenty,

Borrower sha!l promptly dischirge any lien which has priority over this Security Instrument unless
Borrower: (20 agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; by contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion aperate ta prevent the enforcement of the fien: or (et secures from the halder of
the licn an agreement salisfactory o Lender subordinating the lien to this Seeurity [nstrument. If Lender
determines that any part of the Property is subject to a lien which may attain prienty over this Security
Instrument., Lenderimay give Borrower a notice identifying the lien. Borrower shall sausty the lien or take one
or more of the actiorns set forth abave within 10 daya of the giving of natice.

5. Huzard o Property Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Propertyincured against loss by fire, hazards included within the term "extended coverage® and
any other hazards, includ(ng floods or flooding, fur which Lender requires insurance. This insurance shall be
maintained in the amounts“ara. for the periods thar Lender requires, The insurance carrier providing the
insurance shall be chosen by Biovrgwer subject 1o Lender’s approval which shatl not be unreasonably withheld.
If Borrower fails to maintun coverag described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property”in accordance with paragraph 7.

All insurance policies and renewais shitll be acceptable to Lender and shall include a standard motigage
clause. Lender shall have the right to huld-the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid presiiumg and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Tedder, Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance procecds shal be applied to
restoration or repair of the Property damaged, if the restatation or repair is eronomically feasible and Lender’s
security is not lessened. If the restoration or cepair is not ecoramically feasible or Lemder’s seeurity wouhl he
lessened. the insuranee praceeds shall be applied to the sums secrrmd by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandois.the Praperty, or does not answer within
30 davs a notice from Lender that the insurance carrier has offered to scitle a elaim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or restoce the Property or to pay stums secured
by this Security Insteument, whether or not then due. The 30-day period vitli begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicavon of proceeds to principal shall
not extend or postpone the due date of the monthly pavments referred tv in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is ucquired by Lendey, Borrower's right to any
insurance policies and proceeds vesulting from damage to the Property prior to the acquisition shall pass o
Lender to the extent of the sums secured by this Security Instrument immediately prise 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer sisan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property us Borrower’s principal iesudence within
sixty days after the execution of this Security Instrument and shall continue to accupy the Property as
Barcawer's principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees
in writing, v hich consent shall not be unreasonably withheld, or unluss extenuating circumstances exist which
are beyond Borrower’s control Borrower shall not destroy, dumage or impair the Property. allew the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfewure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security fnstrument or Lender's security
interest, Borrower may eure sueh a default and veinstate, as provided in paragraph 18, by causing the action
or proceeding to be disrissed with a ruling that, in Lender's good Faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
[nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially faise or inuccurate information or statements to Lender tor filed to provide
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Lender with any mawrial information) in connection with the lnan evidenced by the Note, including, but not
himited to, representations concerning Borrower's occupancy of the Property ay a prineipal vesidence, IF this
Security Instrument is on a leasehold, Borrower shull comply with all the provisions of the lease, I Borrawoer
acquires fee title to the Property, the leasehold and the fee utle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fwils to perform the covenants and
agroements contained in this Security [nstrument, or there ig o legal proceeding that may significantly affect
Lender’s vights in the Property (scuch as a proceeding in hankruptey, probute, for eondernnntion or forfeiture
or o anfures taws or regulntons), then Lender muty do and pay lor whittover is necessary Lo protect the value
of the Property and Lender’s rights in the Property, Lender's actions may include paymyg any saums secured
by a fien which hus priority over this Security Instrument, appraring in court, paving reagonable sttorneys’
fees and entering on the Property to make repuirs, Although Lender may take action under this paragraph 7,
ender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal! become additionai debt of Borrower
secured by this Secvitiy Instrument, Unless Borrower and Lender agree ta other terms of payment, these
amounts shall bear interzst from the date of disbursement at the Note rate and shall be pavable, with interest,
upon notice from Lendei to Rorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instroinent, Borrower shall pay the premiums required o maintain the mortgage
insurance in effect, If, for any reison, the mortgage insurance caverage required by Lender lupses or ceases
to be in effect, Borrower shall pay tle hromiums required to obtain coverage substantially equivalent to the
martgage insurance previously in effect, ato cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in etfect! frum an alternawe mortgage insurer approved by Lender, I
substanually equivalent mortgage insurance/coverage 18 not available, Borrower shall pay to Lender cach
month a sum cqual to one-twelfth of the yearly/mortgage insurance premium heing paid by Borrower when
the insurance coverage lapsed or ceased to be in offect. Lender will aceept, use and vetain these payments oy
a losd reserve in lieu of mortgage ingurance, Loss reserve pavments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amountard for the period that Lender requiresi provided by
an insurer approved by Lender again becomes available andsis obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreemerihet ween Borrower and Lender or applicable
law,

9, Inspection. Lender or its agent may make reasonable entries upon inspections of the Property,
Lender shall give Borrower natice at the time of or prior to an inspection-srecifying reasonable cauge for the
inspection.
10. Condemnation. The proceeds of any award or claim for damages/ diract or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convevance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sun.s secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower, In the 2viat of a partial
taking of the Property in which the fair market value of the Property immediately hefore theioking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before<ne taking.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amotint of the sums
secured immediately before the taking, divided by ib) the fair market value of the Praperty immediately before
the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the nroceeds shall be applied to the sums secured by this Security Insirument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for dumages, Barrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unioss Lendor und Borrower atheewise ugree im wening, any application of procesds o principal shall
ot oxtend or postpane the dus diter of the monthly oy ceferved to oy paragraphs b and 2 or ¢hange the
amount of such payments,

t 1. Borrower Not Heleased; Forboaranee By Lender Not a Waiver, Extenswon ol the tirne fur pnyment
or modification of :umortization of the suins secured by thig Seeurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate w release che tiability of the originud Borrower or Borrower's
successors in interest, Lender shall not be required to commence proceedings aguinst any successor in interest
or refuse to extend time for payment or otherwise modify wmartization of the sums secured by this Security
Instrument by reason of any demand made by the ariginal Borrower or Borrower’s successors in interest. Any
forhearance by Lender in excrciging any right or remedy shall not be o waiver of or preclude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements ol this SBecurity Instrument shall hind end benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrowee’s covenants and agreements shall be jont anil
several, Any Borrower who co-signs this Security Instrument but does not exocute the Notet ta) is co-signing
this Security [nstrumenton'y to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security (rstiument: (b} is not personally nbligated t pay the sums gecured by this Seeurity
Instrument; and (c) agrees thed Londer and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to.the terms of this Security Instrument or *he Note without that Borrower's

consent.

due,

13. Loan Charges. If the loan szcured by this Security Instrument is subject to a law which sets
maximum lean charges, and that law is findily interpreted so that the interest or other loar charges collected
or to be collected in connection with the lnanegzoed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduca.ire charge to the permitied limit; and th) any sums already
collected from Borrower which exceeded permitted-iintits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Barrower.,
[ a refund reduces principal, the reduction will be trealed s a partial prepayment without any prepaymnent
charge under the Note,

14, Notices. Any notice t Borrower provided for in thiv Security Instrument shall be given by delivering
it or by mailing it by first clase mail unluss applicable law requires use of unotier method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this Securit}: Instzument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragragn.

15. Governing Law; Severability. This Security Instrument shall be gorerred by federal law and the
law o the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affeci wiher provisions of this
Security Instrument or the Note which can be given effect without the conflicting proviaion. To this end the
provisions of this Security Instrument and the Notwe are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard.of this Security
Instrument.

i 7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the iwperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender’s prior written coasent, Lender may. at its option, require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumeat.

If Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior t the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the eartier of: (W) 3 days (or
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! .
such other period as applicable law may specify for remstatement) hefore sale of the Property purauant Lo any
power of sale contained in this Seeurity Instrument; or (bt entry of a judgment enforeing this Securily
Instrument. Those conditions are that Barrower: {a; pays Lender all suma which then would be due under
thisSecurity Tastrument and the Note as if no aceeleration hud oceurrats thy cures any default of uny other
covenants or agreements: (¢} puys all expenses incurred in enforcing this Secunity Instrument, including, but
not limited to, reasonable attorneys’ feog: and () tiakes such action us Lender may reasonably require Lo assure
that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s obligation to pay the
guma secured by this Security Instrument shall eontinue unchanged, Upon reinstatement by Borrower, this
Security Instrument and the obligations secursd hereby shall vemuin fully effective as i no acceleration bl
occurred, However, this cight to remstate shall not apply in the ease of aceeleration sader paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ut the Note (together with
this Security Instrument) may be sold one or more umes without prior notice to Borrower. A sale may result
in a change in the sality tknown as the " Loun Servicer”) that collects monthly payments due under the Note
and this Security lnizurument. There also may be one or more changes of the Loan Servicer unrelated o a sule
of the Note. If there/is- change of the Loan Servicer, Borrower will he given written notice of the change in
accordunce with paragrari, 14 above and applicable luw. The notier will state the name and address of the new
Loan Servicer and the addsess to which payments should be made. The notice will also contain any other
information required by appitraiste law,

20. Hazardous Substantes. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subsiances.on or in the Property. Borrower shall not do, nor allow anyone else o
do, anvthing affecting the Property thoti¢da violation of any Environmental Law. The preceding two sentences
shall not apply o the presence, use, or storase on the Praperty of small quantities of Haz rdous Substances
that are generally recogmized (o be appropiiate to normal residential use and to maintenance of the Property.

Borrower shail prompuly give Lender weitten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatoly.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, or
is notified by any governmental or regulatory autherity) that any removal or gther remediation of any
Hazardous Substance affecting the Property is necessary; Barrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petraleum produets, toxic pesticides and herbicides, volatile Soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20 “Ervironmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
progection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucce'eration following
Barrower’s hreach of any covenant or agreement in this Security Instrument (but not prior aceeleration
under paragraph 17 unless applicable law provides otherwise). The notice shall gpecify: (a) the'defaull; (b) the
action required o cure the default; (c) a date, not less than 30 days from the dale the notice’is given to
Barrower, hy which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right Lo assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure. (f the default is not cured on or before Lhe date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of Litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security [nstrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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and distributive share in and to the Property, Borrower waives all vight of homestead examption an Lo the

Proparty,
24. Riders to thin Security Instrument, i one or moce riders are axecated by Boerawer apd roendod
wogether with this Security [nstrument, the covenants and agreements of each rider shall by incorporated into
and shall amend and supplement the covenants und agreements of this Security Insirument ag if the rider(s)
were a part of this Security Instrument.
{Check applicable boxi(es)]

X Adjustable Rate Rider {J Condominium Rider (3 t-4 Family Rider

O Graduated Payment Rider 0 Planned Umt Development Rider [] Biweckly Payment Rider

CJ Balloon Ridor [J Rate hnprovement Rider [ Second Home Rider

[J Otherts) (specify]

BY SIGMIN'S BELOW, Borrower aceepts and agrees i the terms and covemunta contained i this
Security Inntrumen? and in any rider(s) oxecttod by Horrower and rocorded with it.

Witnesses:

)( / /%»Ld é'c-/;%’u‘s.. __(Seul) oo M0elWlace . s

¢LORIA WALLACE Borrower OAMES WALLACE_1S SIGNING TH1G Buccower
DOCUMENT FOR THE SOLE PURPOSE UF

Social Sacunty _ 347 = 46 = 2434 Soctel RN R HTS ROMESTEAD RTGHTS ~———

{Snal)
Borrower

{Zeal)

Borrower

Sirial Secunty

3ocial Security

_LSeal) 2 —{Sexb

Borrower Borrewser

Sociel Secunty ___ ..

Social Security

{Space Bolow This Lina For Acknowledgemuni)
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Lo THE UNDE. u Notary Pubfic in and for suid County and State, do hereby centify tha
GLORIA WALLANCE AND JAMES WALLACE, HER HUSHAND personally known to me to be
the same person(s) whase hame(s) ARE  subseribed 1o the foregoing instrument, appeared befose me this day

in person and acknowledged that THEY signed and delivered the said instrusment #s THE IR free and valuniary uct,
for the purpuses and therein sef forth.

Gitven under my hand and official scal, this ~ 19TH day of JUNE L1095

My comuntisaion expire:
- :‘ . ’7
4 ,}( (4 (Lt"f(_—-ﬂ /Z f)(44{i(

- LA
Notary Publi€

"QFFICIAL SEAL"
Lucille A. Zunica
Notury Pubiic, Btate of Illinois

2' My Commission Expires 5/4/96

NOTARY
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LOAN NO. 10820

ADJUSTARLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of JUNE, 1995
and is incovporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™ of the same dau given by the undersigned ithe "Borrower™) o secure
Borrower’s Adjustable Rute Nute (the "Note") 1o PINNACLE PUNDING, A CALIFORNIA BUSINKSS TRUST

ithe "Lender")
of the same date and covering the property described in the Security Instrument and located at:

16516 OXFORD DRIVE, MARKHAM, ILLINOIS 60426

(Hisesaty Aildrngal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 'THE
MONTHLY PAYMENZ THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY OWE TIME AND THE MAXIMUM RATE THE BORROWER MUST I'AY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrev as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest rate of 11,375 %. The Note provides for changes in the

interest rate and the monthly payments, asiollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the sk~ day of JANUARY, 1996 ,
and on that day every sixth month thereafter. Each date up/which my interest rate could change is called a

"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will ¢ hased on an [ndex. The "Index” is the
average of interbank offered rates for six-month 0.5, dollar-denominawd deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most reeent-index figure available as of the first
business day of the month immediately preceding the month in which thé Caznge Date oceurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adading SEVEN
AND THREE/FOURTHS percentage points { 7.750 %) tothe Current Index,1he Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.£25%). Subject
to the limits stated in Section 4 1D) below, this rounded amount will be my new interest rate unti] the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment.

() Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Yate will not be greater than 12,375
or fess than 11,375 %, Therasfter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE percentage point { 1, 000%) from the
rate of interest I have been paying for the preceding six months, My interest rate will never be greater
than 17.375 %, or less than11.375 %,

%

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC - 8 moanth liborForm 3192 7/92 {modified)
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(¥) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will puy the nmount of my new
monthly payment hoginning on the first monthly puyment date after the Change Date untd the amount of my
manthly payment chunges again,

(" Notice of Changes

The Note Holder will deliver or mail 1o me 2 notice of any changes in my interest rate anid the amount.
of my monthly paymaent belore the elfective date of any change, The notice will inelude information requirved
by luw ta be given me and alse the ttle and telephone number of a person who will answer any question | may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. {f all or any part of the Property or any
interest in it is sol? or transferred tor if a beneficiad interest in Borrower is sold or transferred and Borrower
i8 not 4 natural person) witheut Lender's prior wiitten consent, Lender may, at its option, require immediate
payment in full of @il sums secured by this Security Instrument, However, this option shall not he exercised
by Lender \f exercise 1s riohibited by federal luw as of the date of this Seeurity Instrument,

[f Lender exercises the'oplion to require immediate payment in fuil, Lender shall give Borrower notice
of acceleration, The notice shall'provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower muscpay all sums secured by this Securuy Tnstrument, If Borrower fails to
pay these sums prior to the expirativn ol this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice orlemand on Borrower.

BY SIGNING BELOW, Borrower uccepts und agrees to the terms and covenants contained in this
Adjustabie Rate Rider,

X /(jé"%qt é../d.%»ﬂ.--/ {Seal) (Senl)

GLORIA WALLACE Borrowar Borrower

(Seals (Seal)

Borrower Borrownz

(Seal) e {3e0))

Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX . Single Family - FHLMC - 6 month Libor Form 3152 1/82 (modifled)
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