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MORTGAGE = o

THIS MORYGAGE 1S DATED JUNE 2, 1888, between GORDON E. HOTT and IRENE HOTT, HI8 WIFE, AS
JOINT TENANTS, whose addrese-ic 4200 TIMBERLANE DR., NORTHBROOK, . 80062 (referrad to helow as
“Granlor®); and OAK BROOK BANK, whone |ddmu ls 1400 SIXTEENTH STREET, OAK BROOK, 1L ‘80521

{reterred to below as "lender"), AT

GRANT OF MORTGAGE. For valusble cane.darallon, Granlor morigages, wareants, and conveys In Lender all

of Grantor's right, title, and Intarest In and tc-ths following described ral propeny, together with all uxlﬁﬂng of
< subsequently erected or alfixed bulldings, improvements and fixtures; all easements, rights of way, &nd
' appurtenancas; all waler, water rights, watercourses and ditch rights (including stock In ulilities with diich or
Irrlgation rights); and all other rights, royaitias, and prol's relating to the real praperty, including without limitation

all minerals, oll, gas, geothermal and sinilar matiers, lcco'ed In COOK County, Slate of lllinola (the "Real

Property") f o
LOT 4 N TIMBERLAME ESTATFS UNIT 2, BEING A S' DIVISION OF PART OF LOT 3 IN COQUNTY
CLERK'S DIVISION OF SECTION 18, TUWNSHIP 42 NCRTM, RANGE 12, EAST OF THE THIHD
PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINUls

The Real Property or 1s address In commonly Knawn as 4200 TIMBEh-. nF DR., NORTHBROOK, IL 60062
Tha Real Propeny tax idenlitication numbar I8 04-18-100-018-0000. . : o "

Grantor presantly aesigns (o Lender all of Grantor's right, e, and interast in and 0 al-!<asee of the Property and
ali Rents from tha Property. n addition, Grantor grants 1o Lender a Unitorm Commaeicial Cnde uarurlty interost in

the Parsonal Praperty and Rents, '

DEFINITIONS. The following words shali have the following meanings when used in this Monoage, Tarms not 7,
otherwiso defined in this Morigage ahall have the meanings attributed to such terms in the Uniiorm Commercial .
Code. All referencas to dollar amounts shall mean amounts In lawful money of the Unlted Statea of America. -

Crodit Agreement. Tho words "Cradil Agmument“ mean the ravolving line of credit agraement dated June 2,
1995, batween Lendur and Grantgr with a credit limit of $26,000.00, together with all renowals of, axionajons
of, modifications of, refinancings of, consolidations of, and subglitutione for the Credit Agreerment, The
malurity data of this Mortgage Is June 2, 2000. The Interast rate under the Credlt Agreement is a variabie
intorast rate based upon an Index. The Index currently is 9.000% jer annum, The Inlerest rate to be applied

K la the oulstanding account balance shall be at a rate 0.500 percentage points above the Index, subject
however 10 the following maximum rate,  Under no ¢ircumstanced shall the interest rate be more lhan the
lesser of 19.900% per annum or the inaximum rate allowed by applicable law. : )

Existing indebledness. The words "Existing Indabtedness” mean the indabledness described be:ow in the
Existing Indebtedness section of this Mortgage. o T rae ’

Grantor. The word "Grantor”™ means GORDON E, HOTT and IRENE HOTT. The Grantar is the morigagor
under thig Mortgage. Lo
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Guarantor. The word "Guarantor” means and Includes without limitation each and att of the guaznors,
suroting, and accommodation panies in cennection with 1he indebtadness.

Improvements, The word “improvomenis” means and includes withoul limitetion all existing and future
improvements, fixtures, bulldinge, struciures, mobile homes effixed on the Real Property, facilities, addgitiong,
raptacemonts and other construction on the Real Property.

Iindeblednese. The word "Indebtedness™ means all principal and interest payable under the Credit Agreenar
and any amounts expended or advanced by Lender to discharge obligations ¢f Grantor of expanses incured
by Lendar to enforce obligations ol Grantor under this Monigage, together with interast on such amounts as
provided in this Mortgage. Speciically, without limiiation, thia Morigage secures a revolving lire of cradit
ang shall secure not only the amount which Lender hes presenlly ndvanced to Granlor under the Credi
Agresament, kut also any future amounts which Lender may advance to Grentor under the Credi
Agreement with!: twenty (20) years from the dele of this hMortgage to the same extent as if such fulure
advance wera maca as of the dale of the execution of this Morigage. The revoiving line of credit
obligates Lender 'y =i2e advances to Grantor so long a3 Grantor complies with afl the terms of the
Credit Agreement and Pvo'aled Documents. Such advances may be made, repaid, and remade from time
{o time, subject {0 the limiedon that the total outstanding balance owing at any one time, not including
finance charges on such balancs at a fixed or variable rate or sum as provided in the Credit Agreemant,
any temporary overages, other Charges, snd sny amounte expended or advanced as provided in tiils
paragraph, shall not exceed the Creuit «imit as provided ir the Credil Agreement. It is the intention of
Grantor and Lender that this Mortgage recures the balance oulstanding under the Credit Agreement from

time to time from zero up to the Credit Limit s provided above and any Intermediate balance. At no time
shall the principsl amount of Indebledness iccured by the Mortgage, not Including sums advanced lo
protect the securlly of the Morigage, exceed $78,230.00,

Lender. The word "Lender” means QAK BROOK.BANK, ite successors and assigns. The Lender is Ihe
mortgagee under this Mongage.

Mortgage. The word "Mortgage™ means this Mortgage riween Grantor and Lender, and includes with iyl
limitation ail assignmenls and security interest provisions relating to the Personal Property and Rents.

Perasonal Property. The words "Personal Property" mean-ali equipment, fixiures, and cther ariclas of
perscnal property now or hergafier owned by Grantor, and ninv 00 heinalier attached or allixed 10 the Real
Property; together with all accessions, paris, and additions 1o, all replazemants of, and all substitutions for, ainy
of such property; and together with all proceeds (Including without nimiaiion ai Insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property, The word "Property™ means collectively the Real Property and the Peruonal Propenty.

Real Property. The words "Real Property” mean the property, interests and righ!s drscribed above in the
"Grant of Mortgage" section,

Retaled Documents. The words "Related Documents” mean and include withoul limitatons all promissa 'y
notes, credit agreements, loan agreements, environmemal sgreements, guarantieg, Secutiy agreeinerts,
mongages, deeds of trust, and all other instrumenits, agreements and documents, whether now or heraafler
axisting), executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and fulure rents, revenues, income, issues, royaities, profils, ard
other benefils derived {rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 1)
'RERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE:)
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXE'
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUHT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTE[! ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePI as otherwise provided in this Mongage, Grantor shalf pay 10 Lender all
amounts secured by this Morigage as they become due, and sheli strictly perform all of Grantot's obiigations
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undear this faongape.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ayreas that Grantor's possession and usa of
the Property shajl be governed by the following provisions: _
Possasaion and Use. Unilll in dofault, Giantar may remain in piossesslon and controt of and operalo and
manage the Property and collact tha Rents from the Propety. , : ‘ .

Duty to Maintain. Graniar ahall maintain the Proporly in tanitabla condition and promptly partorm all mpnllm.
replacomonts, and maintenance nogosnary 10 prosurve e vatue,

Hazardous Subatances. Tha lormu "bazardous waste,® "haziardous substance,” “disposal,” "relonso,” and
"threatenad ralogse " a8 used In this Mortgage, ahal) have l? samo mwanings a8 ot forth in the
8om sraliansive Environmental Hua;mmg. L,umn?mmtlrm and Linbility Ac; of 1600, nn amunded, 42 le‘s. ,
action G601, 4l neq. a"cfzﬂ SLA"), tha Supotun Amandmants avd nnué\orizmio Act of 1068, Pub. L. No.
0-440 (“SARA"), the Mazardous Mntnr&ala Transportation Act, 4t U.8 G, Baclion 1801, ot seq., the Resourie
onsorvation snd Recovory Act, 4D U.8,C. Section 6801, ol seq., or other applicable utnts or Fixleral lawa,
“rulas, of regudadions ardopted pursupn ‘o any of tho torogoing.  Tha terms *hazardous wante” and *hazardous
subatance® shetialso nclude, without limitafion, ‘muulaum and patroleum by-products or any frnction thereo!
and Agboston.” Crentor raprasents and warcams o Londer that: (&) During the paslod ol Grantor's awnorehip
of the Property, teza has boon no use, gonaration, manutacturd, ¢lorage, broatmont dluwm&}g folaang of
threatoned roloaes of any hazardous wabto of subslance by any parsen on, undor, or atout !‘IP roparty;,
Grantor has no know'wdge of, or rrm:un 1u bellave that thers hie been, axcopt as proviously digclosed to ind
acknowlodged Ly Lendur to wrillng, (i) any use, genaraflon, wfacturg, storape, troatment, disposal,
relonse, or thronfoned ritsnsg of Ay hagardous wasly or sunstanca by any prior owners or occupams of the
Property or (i) any actuat < mroatencd lu&m)on or claime of gny kincl EW mel rolaling 10 such maiture;
ana (c) Excepl an provicusly dieC ami 10 and acknowledyoed by Lander in wriling, (1) nelther Grantor nor any
lenant, cantractor, agent ar o authorlzed vser of tha Property Mm use, genorate  manulaciure, storo,
o, iBposa af, o rolonsd any TWzorAnuE wusle or subetance un, yndar, or abput the Property and ‘H) any
auch activity shall be conductod In complianco with all applicable fuderal, slate, dand local laws, ragylations
and ordinancas, Including without limiatian thoso laws, rogulations, and ardinancin doscrd above,” Grantor
authcrizea Lender and its agonts 1o enlar unon thy Property (o rauke such inspactions ﬁnd 10818, Bl Granlor's
axpanse, as Lendor may deum ap{;ru;mm 10 dotormine compiianen of tho Fropenty with 1his saction of tho

The

mtu.'mﬁi harair fre hagod on Gralmor’s due lganfo In investigatihg the

omb{) ta) r';!ﬂqnaa and wiivas any futura claimg against Londor for
indemplty of contributlon in the syant Grantor beconor Yable for claanup or ofhar coata undar n{w such laws,
an¢ Sb) aprnes 1o lndamnur and hold harmloss Landor acalnst any and all claimg, lossea, llabilitlos, damages
‘mnal in, and expensen which Londor ray directly or spainactly sugtain or sulfer rasulling trom n broag N
hig section of the Morlpage or &1 & canBoquence of Any sy, ?nnuruuon. manulactura, storagn, ‘GMNDLAI,
rotoase or throataned roleasa occuwring prioe to Grantor's ownfrenlp of inlsms} in the Pf(’glw'w whether or not
the same was or should have bgen Known o Grantor, Tne privislons of this section of the DAY
including the obligation 1o Indempjly, shall surviva the poymoant ¢f the Indebtagdnous ‘qnd tho smmh}puon and
raconveyance of The lien ol this Motlgage and shall not be affected by Lender's acquisition of &ny Interset in
tha Praporty, whether by foraciosure of othorwige, N L n -
Nulsance, Waale, Grantor shall a;ot cauniy, conduct ?r pormit any nuts&nes nor commit, permi, or suffor any
atripping of or wasly on or to the Property or any pontion of the Proparty, vithou) iimiting the generallty of the
toro%olng. Grantor wilt not remo8, or grani 10 any other party tho right 12 remove, any timbgr, minarais
{Including oll and gas), soil. grava of rock proxducts without the prior writtan corsent-od Londer. :
Removal of Improvements. Grantor shail not demolish or rempvn aby improvamam f2om the Real Proporty
without the prior written consent o1 Londer. As a condition 10 the removal of any Imscwemonts, Lender ma
tequire  Gramlor 10 mako mral\qmnsnls salistactary 1 Lencer to, replace suun Improvements wil
improvements of al least equal velue. . o . RIS R
Lenoer's Right to Enter. Londe: and its agenis and representatives may entar upon the Rewl Property al ail
raasonable (imes o attend to !.e:]aurs Imerests and 10 inspe:t the Property for purposes of Granor's
compliance with tho tarms and candhions of this Mongage. . . .
Compliance with Governmental vio?uiremenu. Grantor shall promplly comply with ail laws, ordinances, and
reguiations, now or hereatter in ?1‘ , of ait governmantal authorilies applicable to the use or accupancy of the
Property. Granor may contest i1 good faith any such lav, ordinince, or regulation and withhold (l'omplianco
during any proceeding, Inciuding approprisie appaale. 8o long as (rantor has notltied Lendar in writing pripr 10

doin? go and 8o long as, In Lender's sola opinion, Lendders Inlerasts In the Propeny dre not Jeggam 20d.
Londer may require Grantor to pust adequate security or a surely bond, reasonably satisfrctory th Lendor, lo

protoct Londaer's intorest. . :

Duty 1o Protect, Grantor agrogs naithar to abandon nof joévn nattencled the Property. Grantar shall do adl
other acis, In additon {o those scte ast foith above In (his section, which from tha characler and use of the

Property aro reasenably necessiry to protect and preserve the Property.

DUE ON SALE - CONSENT BY LIINDER. Lenduor may, al Ite option, deciare immediately Jue and payable all .
sumg secured by this Morigage upon the sale or transfar, without thy Lender's prior written congent, of all or any -
pan of tha Real Proparty, or any Intirest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, Wle or interest thersin; whethor lepal, beneficial or equitable; wnather volunlary of

Mortgage, Any ingpections or towts made py-Londar shall be for .ondgr's purposea only ohall not_bo
conslrupd to croate any rosnunsibjuw or lably or-the part of Lendor (o Granior fr 1o any othe §) mw.
tnpresontitions and witrantios dil

Propon% for hazardous waste, Grantor
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involuntary, whether by oulright sale, deed, inslaliment sale contract, land contract, contract for deed, leaseliokl
interest whh a term greater than three (3) years, lease-option cortract, ot by sale, asaignment, or iranster of any
boneliciat intarast in or lo any land trust holding title to the Real Property, of by any other method of conveyun:e
ot Real Property Interest, 1f any Grantor I8 a corporation, parneship of limited iiabily company, transfar o
includes any change In ownership of more than twenty-tive percert (26%) of the voting stock. paninership inter sty
or limhed firbllity company interasts, as the ¢ase may be, of Grantor, However, this option shall not be exerc s
by Landar If such exercise ts prohibited by fedesal law or by HHinoit law.

LAX‘ES AND LIENS. Tha following provisions relating to thoe taxes and liens on the Property are a pait of the
01gAQe.

Paymant. Grantor ahall pay whon due (and In all eventa prior te delinquency) all taxes, paytoll Laxas, spucsin
R, assessmenta, water charges and sewer sorvice charges levied against of on account of the Prapaty,
wi i ghalt pay «when dua all claims (or wotk done on of 10 sorvices rendered of materiat turnished to the
Jdroperty, Grantor shall maintain the Propunr free of all isng having piitrity over of aqual 10 the inares] of
Lander ‘under 1his Mongage, except for the lien of taxes and assessmants not vue, axcept for the Exlgnng
Indabledness ratorcexd (o hirlow, and except as otharwise proviged in the following paragraph.

Right Yo Conlest, Cranor may withhold payment of any tax, dsgessment ot claim in connection with a gaod
falth dispute gvar the vRioation 1o pay, 80 long a8 Lender's Intcrest in the Property is not jeopardized. 1t a i
arines Or ig Hled ag a reaelon! nonpayment, Grantor shall within fifteen (15) days afier tae lieh arises of, if i
fion is filed, within fifteen (1% rdays aftet Grantot has notice of 'he filing, secure the aischyrge of the flien, o |l
requested by Lender, deport-with Lender cash or a gufficlent coiporate surety bond or other secutiy
satisiaciory 1o Londor in an amouni sufficient 1o digcharge tha iien plus anY‘ costs and anomeys' fees o cihe
chargos thal could accrue ns a rosuttof a foreclosure or sale under the tien. In any contest, Grantor shal
dofend itsalt and Lender and shall sati=ty any adverse judgment before enforcement '“immm the Propesty
Gmmurﬂshnll name Lender as an addrional otdigee under any surely bond furnished in (he conles”
proceadings.

Evidence of Payment., Grantor shall upon-smand furnish 10 Lender savsiaciory evidence of payment of the
taxes or apsossments and shall authorize the ajropridte governmental official to deliver 1) Lender al anv ime
& writtan statemont of the taxes and Assessmaere against the Property.

Nolice of Construclion. Gramtor shall notify l.ender ati{east fifieen (15) davs bolore any work 18 commenced,
any sarvicas are furnished, or any materials are guppliect1o the =reperty, it any mechanic's lien, materialinen's
lien, or other lien could be assorfod on account of [ne work, nervices, or malenals and the cost exveeds
$10,000.00. Grantor will upon request of Lander furnish 'a Lender advance assurances saisfaciory 1o Landet
that Grantor can and will pay the cost of such improvemenia

aﬁ?PERTY DAMAGE INSURANCE. The following provisions reiping 1o inguting the Property ate a pan of this
ongago.

Maintenance of Inaurance. Grantor shall procure and maintain/policies of fire insurince wilh slardand
extended coverage ondorsements on a replacement basis for the” full insurable value cosenng all
improvements on the Real Property i an amoun! sulfficient 10 avoid appdsaton of any cointutance ciause, and
with & slandmd mongagee clause in lavor of Lender. Policies uhall be witien bP/ such insuiance companien
and in such form as may he roasonably acceptable to Lender. Grantor shs!l daliver 10 Leader certificales of
covarage from each insurer containing a stipulation that coverage will not be cancalied or diminished withoul &
minimum of tan (10) days' prior written notice to Lender and not containing any disclainer of the insurer's
labitity for fallure to {tive such notice. Each insurance policy als? shall inciude rn erduthener d:wwdlng thal
coverage in favor of Lender will nol be im(mirea in any way by nny act, omission or defru'l of Grantos of any
othar parson.  Should the Real Propenz al any lime become Tocated in an area desigiiaterhy the Director of
the Faderal Emer eggJ Management Agency as a special floot! hazard area, Granfor zgizes 1o obtain and
maintain Federal Flood Insurance, to the extent such insutance I8 rexyuired by Lender ‘400 i6 or becomes
avallable, for the 1arm of the lean and lor the full unpaid principa balance of the loan, of thu-maimum fimit of
coverage that s avallable, whichever is 1ess.

Ag:‘:llcauon of Proceeds, Grantor shall promémg notity Lender of any logs ot damage 1o the Property it the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails (o
. do 80 within fifteen {15) days of the casualty. Whether or not Lerder's secunty is impaired, l.ender may, at ity
» aleclion, apply the proceeds 1o the reduction of the indebtednest, payment of any lien atfecting the Properly,
of the resioration and repair of the Property. If Lender olecls to apply the proceeds {0 restoration and repair,
i Grantor ehall repalt or replace the damaged or desiroyed Improsements in @ mannet satisfaciory (0 Lende
e Lender shall, upon satistactory ool of such expendiiure, pay or reimburse Grantor from the proceeds ot the
‘ reasonable cost of rapair or resioration (f Grantor i8 not In detaut herounder. Any proceeds which have not
' been disbursed within 180 days after their receipt and which Lender has not committed to the repait of
2 restoration of tho Property shall be used firsi to pay any amounli twing to Lender undes this MonPnge. hen o
o rapay accrued (merest and the remainder, i1 any, shall bn applied to the principal balance of the
pm{gt% e%nes?. It Lendar holds any proceeds afier payment In tuil of the indebtedness, such proceeds shall Le
ald to Grantor.

Unexpired Insurance at Sale. Any urexpired insuiance shall inur¢ 10 the benefit of, and pass lo, Lhe
purchaser of the Property covered by this Mortgage &t an; trusiee's sale or other sale held under the
provislons of this Montgage, or at any foreclosure sale of such Property.

Compliance with Exln!lnﬁ Indebtedness. During the period in which any Exisiing !ndebtedness described
below is tn eHect, compllance with the Insurance provisions cantained in the instrument evidencing such
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Exliating Inaebtedness shall constitute compliance with the insurance provisions undei this Morlgage, to lhe
axtent compliance wilth the terms of this Mortgage would constitute a duplication of indurance requirement, If
any proceeds from the insuranct: becomu payable on loss, the provislons in this Mortgage for division of
Pr c;aﬁgja shail apply only to that portion ot the proceeds not payable to the holdsr of the Existing
ndebtedness. .

EXPENDITURES BY LENDER. it Grantor falls t© comply with any provision ol this Morigage, including any
obiigation 10 maintain Existing indebiedness in good slanding as raguired helow, or if any action or oceo(ﬂn%la
commenced 1hat would matarlally attict Lender's Interasts In the Property, Lender on Grantor's behall may, hut
shall nat be required 1o, taka any action that Lender deems appropriate. Any amount that Lender expends in 8o
dolng will bear interost at the rate ﬂhlll;ﬂﬂd undor the Credit Agreement from tha date incurred or paic by Lender
to the date of ropaymant by Grantor.  All such exponsos, at Londer's option, will {a) be agnyn in on demand, {bz
be added lo the balance of the cradit ling snd bo appostioned among be payable with un* Inslaliman
yayments 10 hecema dus during aithar (i) the torm of any applicable Inaurance policy or m‘J” the ramilnin %[m f
ho Credit Ayreamant, or ‘h(/? @ traated Ag a balioon” payment which will be dut and payable at the Creail
Agreement's matarty. This Mortpage aiso will socure paymeri of these a 8. Tho righte provided for In thia
paragraph shal be i addition 10 any -ther rights or any ramedies to which Lender may be entitied on account of
tho cefaull. Anr sucr.action by Londur shall not ba construed as curing the default 8o as to bar Lender from any
temedy that it ofheryiss would have hild. , . .

. T .
gA‘%RANTY; DEFENEC LF TITLE. The fallowing provigions relating to ownership of the Proporty ara a part of this
ontgage. T - :
Title, Grantor warranis tbai:  (a) Grantor holdy good and marketabla title of record 1o tho Pmpgn in foo
gimple, troe and cloar af ail ien8 dand ongumbrances othor Ihtin thoge set farth in the Roeal Pronoqy rﬂycrl tlon
or In the Existing Indelounoss £4ction below or In any e Insurance policy, title rapon, or final titld oplnion
issued In tavor of, and acceptid. by, Londer in connection with this Martgage, and * {b) Grantor has tha full
right, powaer, and authorily to execu(e and deliver this Morigage to Lender.

Defense of Tile, Subjact to the axception In the paragraph above, Grantor warrantg and will forever dofend
the litle 1o the Pmpan?/ against the inwiut claims of all persons. In the avent any action or proceeding I8
commenced that questiony Gramor's HNS-Gr-the Interest of Lendor under this Mmug‘?e. Grantor shall dofend
tho action at Grantcr's expenso, Grantor mzy-00 the nominal parly In such proceéding, but Lunder ahall bo
ontitled to particlpate in the procesding and v oo reprosentad in the proceeding by counsel of Lendar'a own
choice, and Grantor will jleuvm. 0} cause to bu detivared, 10 Londer such instruments as Londor may roquost
from tima to thne to pormit such poerticipation, , . .

Compliance With Lawa, Granlor warrants thut the (2reparty and Qrantor's uoe of the Property coimplies with
all existing applicable luws, ordinances, and regulationa vl governmanta! authorities. y

EXISTING INDEBTEDNESS. The following provisions <orgarning oxisting  Indobtodness (the “Existing

indehtedness™) aro a pan of this Mongage. :

Exlsting Lien. The lion of this Mawr!qa“o auuurlng the Indebicunese-may boe secondary and inferior torthu Hon

80QUring payment Epf &N exigtin ;llle‘a 8?)'0 FIRST MIDWEST BANK N.A, de&ﬂbog a‘?: MORTGAGE LOAN
DATED NOVEMBER 18, 1983 ANI) RECORDED NOVEMBER 130, 1205 AS DOCUMENT NUMBER 93671016
The axigling obligation has a cutrenl J)rinclpal balance of approximuay $53,300.00 and is in the original
Erincipal armount of $55,500,.00. Qrantor expresaly covenanta and waoa w0y, or seo to the payme of, the
xisting indeblednese and to previent any default on such ind })c nese, cny-delaull under the Instruments
gvidencing such indebtegness, or jiny dafaull under any securlty documents for guch lndebtedness. ., -

No Modifioation, Grantor shah nor on‘or Into any agraement with tho holder ol any :iortgage, deed of trust, of
othar security agraemaent which has priority over thi Monqaee “I‘J)f which that agrocmert is modified, amanded,
axtendad, or renowad withou! the erot writturs consant ol Landar.  QGrantor shall ~uth .97 request nor accept
any fulure advancos undar any suth gegurity agraement without the prior written coneap: of Lender.

CONDEMNATION, Tha lollowing provisions relating to candemnation ¢t the Propeny are a pat cf thig Mortgngé.

ApBlicatlon of Net Proceeds. |l &l or any part of the Property 18 condamnex) by eminent domidin prOﬁeedlngs
of by any Proceeding or purchase In lieu of condemnation, Lender may al ita olection require thal all or any
yortion of the net proceads of the award be applied to the ing tedngn of the rapair of rostoraﬂ?s ol the
roperty. The nol proceads of the award shall moan tho award aher payment of all roasonable costs,
oxpenses, and altorneys' feas incutred by Lengor in connaction with the condemnation, ‘ A

Proceedings. If any proceeding in condamnation |a filed, Grantor shaiu‘)rompuy notity Lender in w”tlng. and
Grantor shall promptly take such atops as may ba necessary to delond the action and ubtain the award.
Qrantor may bo the nominal anY n such procoeding. hut Lender shalt bo entitied 10 participate in the
procaading and to bo reprosented In the proceading by counsol of e owh cholce, and Grantor will deiiver of
cnulfol !o"bn daliverod to Landor such inelruments as may be raquestad by it from limo to tima to parmit such
pariicipation. e s -

IMPOSITION OF TAXES, FEES AND HARQES BY GOVERNMENTAL AUTHORITIES. Tho tollowing provisions
reiating to govarnmemal laxus, {008 an§ chargos are a part of this Monigage: .

Currant Taxes, Fees and Chargs. U(Jun request by Londer, Granior shall exocute such documentis In
adlelon to this Morlgage and taka whatover other action is requested by Lender to perfoct and continue
Lander's llen on the Feal Proparty. Grantor shall relmburse Londgr Tor alt luxes, ag described bolow, 1 er
with all expenses incurrod In rec r‘ulnu..Porwclmg or continuing this M ngalue. including without limitation all
taxes, laes, documanlary stampy, &nd other charges lor racording or roglstering thia Morlgage. .

Taxes. The following shall constitute 1axes to which this saction appligs: (a) a specilic tax upon this type of
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Monga @ or upon all or any part of *he indebtedneas secured by this Mortgage: (b) a speuific tax on Grantor
whic &amor is authorized or required to deduct from paymentii on the indebtedriess secured by this type of
Mortgage; {c) a tax on thia typa of Morigags chargeable against the Lerder or the holdes of the Credit
Agraemant; and (d) a specific tax on a!l of any porion of the lndebtedness or on payments of principal and
inferasl made by Grantor,

Subsequent Taxes. [f any tax to which this section applies I8 enacted subgequent 1o the date of this
Mongage, this avent shall have the same effect as an Event oi Defaull {as defined below), and Lender may
exercise any or all of Its available remedies for an Event of Delault as provided below unless Grantor eithe
a) pays tha tax before it bacomes delinquent, or fb).conms\s the tax as provided above in the Taxes and
tia{\a geclion and deposits with Lender cash or a sufficient corparate surety bond or other security satisiactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fullowng provisions relating to this Mongage as a
securlty agreement are a part of this Mortpage.

Security Agreement. Thig inatrument shall constitule & security agreement to the extent any of the Property
constilutes Tixiures or other personal property, and Lender shall hava all of the rights of a recured party under
the Uniform Comrerclal Coda as amended from tima 10 time,

Securlty interest! lnon request by Lender, Grantor shall execule financing statements and take whatever
other action i8 requesied by Lender to perfoect und continue Lender's security interest in tha Rents ane
Personal Property.” i widition 10 recording this Morgage in the yeal propenty records, Lender may, al any
time and without furtherathorlzation from Grantor, file execuled counterpans, copies or reproductions of thi
Morigage a8 a ‘inancing statement, Granior shall reimburse Lender for all expenses incuired in perlecting ov
continuing this security tnlerest~ Upon defaull, Grantor shall asuemble the Peisonal Property in 8 manner an
at a place reasonably convenient 1o Grantor and Lender and make it availabie to Lender within thiee {3) dayu
afiar recelpt of written demand {rom Lznder.

Addresses, The mail‘m? addresses of-Crantor (debtor) and Lender (secured party), frain which information
concerning the sacurlty Interest grantcd by this Mon%age may be oblained (each as required by the Unilonn
Commercial Coda), are as stated on theirst page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FAL(.) The following pravisions relating to funthor aswurances and
attorney-in-1act arg a pan of this Mongage.

Further Assurances. At any time, and from time to-time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuled or delivered, to Lender ov to Lender's designee, and when
raquasted by Lender, cause to be filed, recorded, relied, or rerecorded, as the case may be, al Buch times

and in such offices and places as Lender may deem apprapriae, any and gl such mongages, seeds of tue:,
gecurity deads, sacurily agreemants, financing stalements, .continuation wlatements, instruments of (urhed
assuranca, cerificaies, and olfier documents as may, in the sc 2.opinion of Lender, be necessary o desirable
in ordor 1o effectuale, complote, perfect, continue, or preserve (4) the eblipations of Grantor under the Croda
Agreemont, this Mortgage, and lhe Ralated Documents, and (125 llens Rnd securtiy interests creaind by thir,
Mortgage on the Property, whelher now owned or heteafter acquirec oy Grantor.  Uniess prohibied by igw ot
agreed 10 the contrary Dy Lender in wrlling, Grantor shall reimturse Lender for all costs and expenseti
ncurred in connection with the mattars referred 1o in this paragraph.

Attorner-ln-Fncl. It Grantor fails to do any of the things refeired (o in ihe Gieceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ecpense. For such puiposes, Gramtor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for (he purpose ¢f making, execuling, deiwveting,
filing, recording, and doing all other things a8 may he necessary or desirable, in Lenger's gole opinion. {0
accomplish the matters roferred to in the preceding paragraph.

FULL PERFORMANCE. (I Grantor pays all the indebiedness when due, terminates the. eiedit line account, and
ofharwive performs ali the obligetions imPosed upon Grantor utider this Mortqage. Lenuts shall execule and
deliver to Grantor a suitable satisiaction of this Mortgage and suitablg statements of terminetiar-of any fm:mc.nr,,}
slatamant on file evidancing Lendar's security interest in the Rents and the Peisonal Propenty. (Grantor will pay, |

armied by applicable law, any reasonnable termination fee a8 determined by Lender from taie (o time. 1,

pwaever wmem is made by Granior, whether voluntarily or otherwise, or br puarantar or Ly any thirg pany. on
tho Indeblednoss and theraalter Lender is forced to remit the amount of thal payment (a) 16 Gianor's tiustee 1
bankruptcy or 10 any similar person urder any lederal or elale benkrupicy law or law for the refie! of debtins, (%)
by reason of any judgment, decree or order ol any count or administrative body having jurisciclion over Lender «
any of Lender's propeny, or (c} br reason of any seltlement or ¢compsine of any claim made by Lender with any
glaimant (lncludinP without limitation Grantor), the Indebledness shall be consideted unpaid for the puiposc A
onforcament of thia Mortgage and this Morigage shall continue te be eHaclive G shall be reinstited, as the cate
may ba, notwithstanding any cancellation of thia Morigage or of any note or other inslrument of agreeme sl
avidencing tha Indebledness and tha Properly will continue fo secure tha amount repaid of recovenxs o the san:
axtent as il that amount nover had baeen orginally received Dy Lender, and Granmor shall be bound by any
judgment, decree, ordar, soltiement or compromise relating 1o the indubtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitule an event of default ("Event of Dataui’)
under this Mortgage: (8) Granlor commits fraud or makes a material misrepresentation a1 any lime in connection
with thae credit Tine account. This can includg, for example, a falge statement about Grantor's Income, agsett.
llabiios, or any othor aspacia of Grantor's financial condliion. () Granlor does nol meed the re ﬂrmenl tarmg f
the credit line account, (cR Grantor's action or inaction adversely iffects the collateral for the credht line account
Lender's rights in the colfateral. This can include, for example, failure 10 maintain required insurance, was'e 4
daslructiva use ol tho dwelling, failure to pay taxes, death of all persons llabla on the account. 1tansfes of title o
sala of the dwelling, creation of a len on the dwe|img without Lunder's permission, foteclosure by the holdar of
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anothat lion, or the use of lunds or thi dwolling for prohibited purposss,

RIGHTS AND REMEDIES ON OeFAULT. Upon the ocourrence of any Eveni of Default and at any tima theroafter,
l]ender. 4t its option, may exercisn any ang or more ol the lollowing righte and ramixsios, in addliion 10 any other
righta or romedios provided by law: )

Accelarate indebledneas. Lender shall hava the right at ite optiun without nmicle to Gramor 10 docldro the
antire indabledness Inimodiately due and payable, inciuding any prepayment penalty which Grantor would ha
required to pay,

UCC Remedies, With raspect (o all or anr part of tho Perspnal Property, Lender shall have al) the rights and
remedies ol a secured party undar the Uniform Commercla) Code. y

Collect Rents. Lender shall hava thn right, withoul notice to Grantor, 10 take poasession ot the Proparly dnd
rollect the Rents, lnctud%nq amounts past due and unpald, end apply the N3t proceeds, over and above
Lender's couts, against the Indebtedresy. In furtherance of this right, Lender may require any tenant or othar
user of the Proparty to make payments pf ront or use foos directly to Lender. 11 the Ronts are collected by
Lender, then Soanfor Irrevocablr designates Lender as Grantor's attornay»—lny-lact 10 endorse [natruments
recalved In pavinant thareo! In the name of Grantor and o negollate the  sama und collect the proceeds.
Payments by 1anint3 or other users 10 Lender In response Lo Lender's demand shall satisfy tha obligations for
which the payments ere tnico, whether or nol any propar grounds for the demand exigted. Lender may
axerciso e rights uhcicthis subpsragraph slther in peraon, by agent, or through a recelver,

Mortgagee In Possessio:. Londer shall hive the riht to bo piaced as mongagee in possession or 10 have a
receiver nppolnted 10 1ake ousanslon of ali or any part of the Proparty, with the power Lo prolact and praserve
the Property, to operate the >roperly proeceding fareclosure or sale, and 1o colloct the Rents from the Property
and apply the proceeds, over-and above the cout of the rec iverahtﬁ, a%ainat the indatitec nemi. ho
mnn?agea in possession Or rectuvar may earve without bond it permited Dy (aw, Lendor's rlg ooclo the
appointment of a receiver shall,exiet-whather or not the apparent value of the Praperty exceods the
in a})mdnasﬂ by a substantial amowy, Employment by Landar ghall not disquality & person fram gerving as a
recaiver, . .

Judigial Forectoasure. Lantor may obtai 0 judiciil decree foroclosing Grantor's intarast In all or any pan of
the Property. -

Deflclency Judstaent I pormited by applicable-taw, Londar may obiain a Judgment for any deficigncy
remalning In the' Indebledness due 1o L.ender after application of all amounis received trom the exorcise of the
rights provided i this section.

Other Remrsedies. Lender shall have all other righta a:d remedies provided in this Mongage or the Credit
Agragment or availabla at faw oF {n quity. : N v

Sale of the Proparty. To the extent peymitted by applicableaw, Grantor hereby walves any and all right to
have the property marshalled. In eierciging its righta gnd rometias, Lender shall be free to sell all or dny part
of the Proparty tcgeathar or saparaftly, in one sale or by sepdrate 87z, Lender shall b entilled to bid dt any
public sale on’all or any portion of ihe Property. : : o

Nut'ce of Sale. lLender shall give Grantor reasonable nctice of the urie and place of any public sale of the
Parsonal Property or of the tima ifier which anr private sale or otheés \rierded disposition of the Personal
tF;{cp\au;ty I8 &? be jrtw?ade. Reasonahie notica shall mean notice given at less«ten (10) days before the time of

a sale or disposition,

Waiver; Election of Remedies. A walver by any parly ¢f a breach of a provie.on n! this Mortgage shal| not
constitute a waiver of or prejudice the Eang 8 righta otherwige to demand stricy comPn.mce with that pruvision
or any other provigion. Elaction by Lender 10 pursue any remedy shall nol exclvue pursuil of any other
remedy, and an election to make 8xpendilures or take action to perform an obligaticn ot Grantor under this
Morigage after failure of Granior te perform shali not affect Lender’s right 10 daclarn & grizalt and exercige it
remedies under thig Mortgage. ‘ ’

Alterneye’ Fees; Expenses. | Lender institutes any sull or aclion 10 enforce any of e terms of thig
Morigage, Lander shall be entitied to racover such sum &s the court may adludr,]e reasonable as attorneys’
foes al trial and on any appeal. Whethar or not any court action Is Involved, all reasonable uxpenses kcurred
by Lendar that in Lender's opinion are necessdry al agc){ ime for the protection of its Interest or the
arforcement of ita rights shall betome a pant of the indebledness payable on demand and ghail bear interes|
from the date of expenditure until repald at the rate provided for In the Credit Agreement, E&xpanses covered
by this paragraph nclude, without limitation, however subject to any limits under a Piicabte law, Lender's
aﬁornays' foas and Lendor's lagil expenses whether or not there I8 a lawsult, including aftornays’ faes for
bankrupgc‘v proceedings Jlncludtn.p eltorts to modify or vacate any automatic stay or injunction, af 8 and
any anlicipated post~-judgment .ollection services, the cost of searching re?ord?. obtaining title repons
(inciuding foreciogure repcrns), surveyors' teports, and appraisal less, and ttle insurance, to the oxent
ermified by applicable law. Grentor also will pay any court costs, n addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PAIEI'!ES. Any nolice under this Mortgage, including without limitation an
notice of default and any naotice of sile to Grantor, shall be in writing, may be be sent by lelelacsimilie, and shall
be efleclive when actually delivered, or when ggposlted with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when doposited In the United Slaea mail first class, reglstered mall, postage
repaid, directed 1o the addresses slown near the baglnninF of this Morigage. Any party may change ils address
or notices under this Mongage by ¢ iving formal wrilten notice 10 the other partles, specilylng that the purpose of

'
i

the netice I8 to changﬁ the parly’s aJdress. All coples of notices of foraclosure Irim the holder of any lien which
has priority over (his

ongage shail be sen! to Lender's address, as shown near the beginning of this Mongage.
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For notice purposas, Grantor agraes to keep Lender Informed at all times of Granlor's curzent address,
MISCELLANEOUS PRNVISIONS. The following miscellaneous provisions are & parn of this Morgage:

Amendmenta. This Mortgage, together with any Ralated Documents, constitutes the entire understanding and
agreement of the partias as 10 the matters set forth in this Mortgage. No aiteration of or amendment IC hid

ongnge shall be efiective unless given in writing and signed by the party or parties sought to be chargix. or
bound by the alteration or amendment.

Applicable Law, This Morigage haa been delivered to Lender and accepled by Lender in the State of
linole, This Mortgage shaill be governed by snd conatrued In accordance with the Isws of tha Stale of
Ittinols.

Caption Headings. Caption headinFs in this Mortgage are for convenience purposes only and are nol o be
used to interprat or define the provisions of this Mortqage.

Merger. Thers shall be no merger of the interest or estate ¢realed by this Morigage with any other interest of
astate l‘n 1tht;e PdrupenV at any time held by or for the bencdit ¢f Lender in any capacity, without the writien
consent of Lendzr.

Multiple Parlias, ' A'l obligations of Grantar under this Morigape shalt be joint and several, erd all relerences
to Grantor shall maan aach and every Grantor. This moeans that each of the persons signing helow is
responsibie for all obiigations in this Mortpage.

Severability, It a court’ of competent jurisdiction finds any provision of 1his Mongage to be invalid or
unenforceable as to any pe/son or circumstance, such finding shall noi render thal provigion invalid or
unentorceable as 10 any of*er persons or circumstances. [f feasible, any such offending Rrowsion ghall he
deamad 10 he moditied 1o be w'inin the limils of enforceability or validity, however, it the ottending provisiim
cannot he so moditied, it shall ba #ticken and all other provisions of this Mongage in alt other regpects shall
ramain valid and enforceabla.

Successors and Assigna. Subject \o-the timilations staled in this Morigage on transter of Grantor's interd
this Mortgage shall be binding upon and inire 1o the bensfil of the parfles, thel; successors and aesigns. |
ownership of the Proparty bacomes vestea in 3 nerson other than Grantor, Lerder, without notice fo (arantor
may deal wih Grantor's successois with ie‘orence to this Morigage and the Indebledness by wa, o
{md %%%nce or extansion without releasing Grantor from tha obligiations of this Morigage or fiabitity under e
ndebtodness.

Time I8 of the Essence, Time is of the essence In thr parformance of thie Mortgage.

Walver of Homestead Exemption. Granlor hereby relrases and waives all righls and benefits of te
homestead exemplion laws of the State of lllinols as to all inuebledness secured by this Monpage.

Waivers and Consents, Lender shafl not be deemed to have wrived an{ rights under this Morgage (o undcs
the Retated Documents) unless such walver ig int writing and 8ijiied by Lender. No delay or omission on e
part of Lander in exercnam% any r;?ht shall operale as a waiver of such right ot any other righl. A waiver by
any pany of & provision of this Morfgage shall not constitute & walver of v prejudice the pary's right otherw 5.2
to demand strict compllance with tha! provision or any other provisior. ~No prior waiver iy Lender, nor any
course of dealing batween Lender and Grantor, shall constitule & walver of any of Lender's r.mts or any !
Grantor's obligations as to any future transactions, Whenever consen! by-.ender is required .n this Mc1gagi
Ihe granting of such consent ?l Lender (n any instance shall nol constitute continuing consent 10 subisequer!
instances where such consent fs required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUFR1GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X (R TSI N ¥ :f .
 GORDBNE. HOTT

7 Ay
K bl g Sl fPT L gEAL
{RENE HOTT
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This Mortgage prepared by OAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, |1, 60521

INDIVIDUAL ACKNOWLEDGMENT

STATEOF /i "OFFICIAL SEAL”
Ay Jane Miartaf?

Y Netary Pobike, Sl of Nole

COUNTY OF ____ /Al My Commision Expie 3/13/96

On thin day betare me, the untorsignad Notary Public, pursonally appaared GORDON E, HOTT and IRENE HOTT.’
10 mo known 1o bo the individuals Zascribod In and who execuled the Mortgago, and acknowledged thgt thoy
signed the Mongagn s thelr fron and voluaiary #ct antd domx), 1o tha uses and purpoges thamln manlioned.

Given under my hand and offlolal seal this ) (" © 't gy _ T

By_ /r) Yoot 21 : (f[f/ — Reniding ai_,@_.__f_j’f,-« d s Y

Notary Public in and for the State of /' 7/ el

My coimmisalon explres RV ArS .~ 4 —

L0 - | IS0 SO TR A,
LASEFUPEICS Freg UL E 1) & T M QL Ve D ua o) 1008 GREITughervicos, Ino. Alnghlg ream v b =000 22 IR HINT TLHL 2.0V
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