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) *ASSIGNMENT OF RENTS |

[T

THIS ASS:GNMENT OF RENTS IS CATES APRIL &, 1595. batween ME!‘HOPOLITAN ‘BANK AND TRUST

COMPANY, AND KNOWN AS TRUST # 2025, whoss address is 2201 W. CERMAK ROAD, CHICAGO, iL 50608
{referred to below as "Grantor®); and Metrorottan Bank & Trust Co., whoee address Is 2201 W. Cermak

Rond, Chicago, IL" 60608-3996 (referred io beluy = "Lender").

ASSIGNMENT. For valusbia considerailon, Grantor anaigne and conveys to Lande: ai! of Grentor ] right. lme,
and interesi in and to the Hents from the following deacribed Propetty located In Cuok County. State of
lllinol! e e e ; Y ‘ T

LDT 47 AND THE NOHTH 3 FEET OF LOT 46 IN BLOCK 9 !N THOMAS J DIVEN'S SUBDIVISION DF'
BLOCKS 7 TO 11 IN SEYMOUR'S ESTATE, A SUBDIVISIC X OF THE WEST 1/2 OF THE NORTHWESY
-1/4 OF SECTION 2, TOWNSHIP 39 NORTH. HANGE 13 EAST f iF 'IHE THIRD PRINC!PAL MER!D!AN IN
COQK CDUNTY. “-LINO‘S o _‘ PRI P

The Real Property or s address Is common!y known 88 1257 N PULASK?, ¢ AICAGO. iL - 60851 The Real
Proparty tax tdemm«:aﬁon number is 16~02-125-001,

DEFINITIONS. The tollowlng words shall have the following meanings when used i thie-Assignmant. Terms not
otherwise defined in this Aassignment shall have the meanings aftributed to such terms ia th2 Liniform Commercial
Code. All references to doliar amounts shall mean amounts in lawfui money of the United £at:3 of America.

Assignment. . The word "Assignment” means this Assignment of Rents between Grantor ard Lender, and
includes without limitation all assignments and security interest provisions relating 10 the Rents. :

Event of Default. ' The words "Event of Default® mean and inciude wl!houi Ilmilation any of the Events of
Dafauk set forth below In the section itled Events of Default.”

Grantor. The word "Grantor” means METROPOLITAN BANK AND TRUST COMPANY ‘rrustee under that
certain Trust Agreement dated March 28, 1995 and known as 2025,

Indebtedness. The word "Indsbtedness” means all principal and interast payabie under the Note and -any

amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Assignment, together with interest on such amounts &s provided in
this Agsignment. In addition 10 the Note, the word "Indebtedness” includas all obligations, debis and fiabllities,

plus interest thareon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender against

Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unrela!ed to

the purpose of the Note, whether voluntary or otherwise, whether due or not due, absalute or comlrgent.

. lquidaied or unliquidated and whether Grantor may be iiable individually or jointly with others, whether

' 'oblfgated as guarantor or otherw!se. and whethﬁr recovqu -upon, such lndﬂ('s'ﬂheas ma']f be or hereafter may,
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Loan No 865¢ = " ' (Continued) '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
Lfera?ierfs name or i Graor g s:tamg,‘ rent and manage the Property, !ncluding tfd\e e am; application
of Rents. -

Cther Acla.' Léridef m'ayfdo.all éﬁch éihér thi-h-‘ s and acts with respect to the Property as Lender may deem
a?gcpriata and may act exclusively and soiely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated akove, . .~ - . . SRR s R

. No Requirement to Act. Lender shall not be r uired to do.aﬁy of the loragoigﬁ
that Lsier shall have parformed one or mare of the foregoing acts or things
any other specific act or thing. . ‘

AFPLICATION UF RENTS. All costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's .account and-Lender may pay such costs and expenses from the Rents, Lender, in its sole disgretion,
shall determina the application of any and all Rents received b[y it; hawever, any such Rents received by Lender
which are not applled_to such costs énd expenses shall be applied te the Indebtedness. All expenditires made by
Lender under thiv Assignment and not reimbureed from the Hents shail become a pan of the Indebtedness
secured by this Acsignment, and shall be payable on demand, with interest at the Note rate from date ot
expeniiture untit pela, .. - C T
FULL PERFORMANCE, ~)f Grantor pays all of the Indebtedness when due and: otherwise performs all the
obligations lngposed uzon Grantor under this Assignment, the Note, and' the Related Documents, tender shall
exacute and deliver to Granlcr & suitable satisfaction of this Assignment and sultable statements of termination of
any financing statement on.«ie: evidencing Lender's security interest in the Rents and the Property. Any
termination foe required by lav. #nall be pakl by Grantor, if permittad by appticable law. i, however, pavment ie
made by Grantor, whether volun'ziiy or otherwise, or by guarantor or by any third panty, on tha-Indebtedriess and
thereafter Lender |s forced to remit i3 amount of that payment (?orto Grantor's trustee in bankruptcy or 10 any
similar person under any federal- ov-Le.a bankruptcy iaw or law for the relief of debtcrs, (b) by reason of any
judgment, decree or order of any. couic-or-~dministrative body having jurisdiction over Lender or any of Lender's
peoperty, of c? by reason of any settlema:it or comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indeblednecs shalt be considered unpaid for the purpose of enforcemaent of this
Assignment and this Assignment shail conirue to tie effective or shail be reinstated, as the case may be,
notwithsianding any cancellation of this Assignneator of any note or other instrument or agreement evidencin

the Indebtedness and the Pr will-continue tovscure the amount repaid or recovared 10 the-same extent &8

that amount never had been originally raceived by Lenzcr, and Grantor shall be bound by any judgment, decree,
- order, settiement or campromisa ralabing 1o the Indebledness or to this Assignment. .. ... | oo o a0

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision ‘of this Assignment, or if a’ny:écﬂhn

acts o things, and the fact
all not require Lender to do

Broceedlng‘ is commenced that would ‘materially affect Lerder’s (nterests in the PropenxhyLender on Grantor?;

enhall may, but shall not 5e,reqlulred’.to. take any action thar Leider deems ap“roprlate;‘ _
expends In 80 doing will bear intarest at the rate charged under %1z Note from the date incurred or paid by Lender
to the date of repayment bf Grantor. All such expenses, at L.encer s oplicn, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among i« be ~ayable with.any instaliment myments to
become due during either (i) the-term: ol any applicable:insurance polir.g' o (i) tha remaining term-of:ithe Note, or
(c) be- treated -as a balloon payment which will be due and payable at \h9 *«ote's maturity. Thia-Assignment also
will sscure payment of thesa: amaunts, The'rigtéts pravided for in this paiz roph ehall be in addition to ant-eotger
rights or any remedies t0 which Lender ma entitied on account of the-u%iaul. Any such action-by Lender
ﬁr;gll not be construed as curing the default so as te bar Lender from any rer:ody that it otherwise weuld have

" DEFAULT.’ Each of the following, at the omiori of Lender, shall constitute an evem ot dotayh {("Event of befault")
under this Assignment: : .

Dafault.on indebtedineas. Fallure of Grantor to make any payment when due on the ineindness. " 1 -

. Compliance Deifault. Failure to complynwnh an&'géher term, obligation, covenant or cond’ic contained In this
- Assignment, tha'Note or in any of the Related Documents. if such a failure is curable and i:Grantor has not
.- been given'a natice-of a breach of the same provision: of this' Assignment within the preceding twelve (13)
- months, R may be cured (and no Event of Default will have occurred)-if Grantor, after Lender sends written
notice demanding cure of such failure: (ea cures the fallure within thi (30% days; or (b) If the cure requires
more than thirty (30) days, immediately initiates steps sufficient to cure the failure and thereafter continues and
g?gT Ilc:e;]es all reascnable and’ necessary steps sufficient to produce compliance as socn as reasonanly

. Page3d

amount that Lender

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit, sacur agreement.alaurchase or sales agreemant, or any other agreement, in favor of any other creditor -
Iy.affeaﬁ}‘3 an Iol‘ Borrower's property or Borrower's or any Graitar's ability 10 repay

or person thal may materi ‘ : ‘
the Loans or perform their respact igations under thie Assignment or any of the Related Documants.

False Statemenis. Any warranty

respect, either now or.at the tima made or furnished. . . T N
Other Dafaults. Failure of Granlor to comply with-any term, obligation, covenant; or condition contained in any
oiner agreement between Grantor and Lendér. - - . e
insalvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a
- recelver for any part of Grantor's Froperty. any assignment for the benefit ot creditors, ~anyf-tyge of creditor
g?;nk?grl. or the commencement of any proceeding under any bankruptCy or insolvency laws by or against

represantation or statement made or furnished to Lender by or on behalf of .
Grantor under. this Assiqnmen_t. the Note or the Related Documents Is false or misieading' In any material .

OLLELSE

©
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saveral, 8nd all references 10 Grantor shali mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignmant.

No Modlfication. Grantor shall not enter into any agreement with the holder of an¥| mortgage, deed of trust, or
other secur}? %greement which has u?rlorlty over this Assignment by which that sgreement is lad,
amended, extended, or ranewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such sacurity agreement without the prior written consant of Lender.

Severability, It a court of competent jurisdiction finds any {provisicn of this Ass!ﬂ?ment to be Invalld or
unenforceable as 1o any person or circumstance, such finding shall not render fhat provision invalld or
unenforceable as to any other persons or circumatances. |f feasible, any such ofiending provision shall be

deamed to be modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and

assigns, I om;qrshlf) of the Property becomes vested in a person other thar Grantor, Lender, without notice -

1o Grantor, may feal with Grantor's successors with refarence to this Assignment and the Indebtedness by

way of forbearance o extension without releasing Grantor from the cobligations of this Assignment or liability

under the Indebtednues: .
Time s of the Essence  1ima is of the essence in the performance of this Assignment, :

Waiver of Homeslead Exerotion. Grantor hereby releases and walives all rights and benefits of the
- homestead exemption iaws «f tae State of lllincis as 0 ail Indebtedness secured by this Assignment. :

Waiver of Right of Redemption. - NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignmert. SSANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
 FROM SALE UNDER ANY ORDER OR .IUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, -
E PROPERTY SUBSEQUENT TO THE DATE OF THIS -

ACQUIRING ANY INTEREST iN OR TLE TO TH
Assignmeni, _

Walvers and Consents. Lender shall not Lo Jzemed to have waived any rights under this Assignment (or
under the Related Documents) unlass such waivar is in writing and signed by Lender, No delay or omission

" .on tha part-of Lender in exercising any right shall uparate as a walver of such right or any other right. A
.. waiver by any party of a provision of this sslqnment snall not. constitute & waiver of ¢r prejudice the 's
* right otherwise to demand strict compliance with that pravision or any other quvision. No prior waliver by
Lender, nor any course of dealing between Lender anc Ccantor, shall ‘constitute -2 walver-of:any of Lender's

~ rights or.any of Grantor's cbiigations as to any future trancactions.. Whenever consant by. Lender is required

in this Assignmant, the granting of such consent.by Lender in-any instance shall not constitule continuing

consent to subsequent Instances where such consent is requiicd, g peen o .
GRANTOR'S LIABILITY This Ass(iignment is executed by Grantor, 1iut persanally but as Trustee as:provided above
in the exercisa of the power and the authority conferred upon and visted In i as, such Trustee (‘aénd Grantor
thereby -warrants - that it possesses full power and autharily .10 execuis inis instrument), and i ex?ressly
understood and agreed that nothing in this Assignment or In the Note shail c9 construed as creating any Hability
on the of Grantor personally to par the Naote or any Interest that way accrue thereon, or any other
indebiedness under this Assignment, or fo perform.any covenant either exprass.ar Implied contained in this
Assignment, all such liabllity, it -any, being.expressly. waived by Lender. and by evary person now. or hereafter
. claiming any right or security under this Assignment, and that so far as Grantor anc 1's successors personally ara
concerned, the legal hoider or holdérs of the Note and the owner or owners of any Inde'siecnese shall look solely
to the Propenly for the payment of the Note and Indebtedness, by the enforcement of tha llen: creatad by. this
Aagtrggrtré?m in the manner provided In the Note and herein or by action tc enforce the purrunal liability of any

METROPOLITAN BANK AND TRUST COMPANY ACKNOWLEDGES [T HAS READ ALL THE RXCVISIONS OF
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

ASSIGNMENT YO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED. o | | S

GRANTOR; ) | . |
METROPOLITAN BANK AND TRUST COMPANY

AOTLIVGE
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