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- ASSIGNMENT OF RENTS =~

' THIS ASSIGNMENT OF RENTS !5 DATED APRIL 5,1995, between JOSE BERRIOS and ARLIE E, HENSLEY I,

-+ AS JOINT TENANTS, whose adurcss is 1624 HARBOR, CALUMET CITY, IL " 60409 (referred to below- as
"Grantor"); and Metropolitan Bank ‘& Vrust Co., whose addreas ls 2201 W, Cermak Road CI\Icago, i
806083996 (referred to below as "Lenddr®), - e ol

ASSIGNMENT. For valuable consideration, Granlor assigns and conveys to Lender all ot Grantor's rlght, lllle
and inlereat in and to thn Renta from ihe follov m‘q deacribed Propnrty located in Cook County, State of
"Imnots' - L . o . : _

.LOT 116 AND LOT 117 (EXCEPT THE EAST 2 "EET THEREOF) IN M.N., DOWN'S ADDITION TO

. CALUMENT CITY A SUBDIVISION OF BART OF THE Y EST 1/2 OF THE SOUTH EAST 1/4 OF SECTION

SERE TOWNSH!P 36 NDRTH, HANGE 14 EAST OF THE T'HRD PHlNCIPAL MERIDIAN, iN COOK COUNTY, -
o ILUINQIS,

B The Fleal Property or lls addrees is commonly known as 1624 HARJ‘ CALUMET CITY, It 60409. The Real
Property tax identification number is 20~01-421-041.

" DEFINITIONS. The tollowing words shall have the following meanmgs when usrd in this Aqsignment Terms not
olherwise defined in this Assignment shall have the meanings attribited to suci-werms in the Uniform Commercial -
- Code., All references to dollar amaounts shall mean amounts in lawful money of the (nitrd States of America.

" Assignment. The word "Assignment® means this Assignment of Henis botween Grantor and Lender, and
includes without limitatlon all assignments and security interest provislons relating to the Renty, - - .

" Event of Default. - The words "Event of Default mean and include without limitation any of the Events of
- Default set forth below In the section titled "Events of Default.” o :

 Grantor. The word *Crantor™ means JOSE BERRIOS and ARLIE E. HENSLEY Hr 35‘1 17108 -

* Indebledness. The word “Indebtedness® means al principal and interest payable under the Note and any
- amounts axpended or advanced by Lender to discharge cbiigations of Grantor or expenses Incurred by. Lender
" to enforce cbligations of Grantor under this Assignment, fogether with interest an such amounts as provided ln
~ this Assignment.
Lender, The word "Lender rneans Melropolnan Bank & Trust Co., #ts successors and asslgns. ™

""“Note. The word "Note" means the promissory note or cradit agreement dated April 5, 1995, In the orlgina.ll'
principal amount of $115,500.00 from Grantor to Lender, logether wilh all renewals of, extensions of,
' modir cations of, refinancings of, consolida!ions ol, and subslllutions Lg; the pra‘mlssorv note or agreement,

m"["""" )
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Loan No B850 - - (Continued)

satisfacto'ry to Lender, and, in daing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or paiformance of the indebtedness is impaired. . i T

Insecurity. Lender reasonably deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -

Lendar may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: = :

Accelerate Indebledness, Lendér shall have the ri‘ght ét itsbption' \}vithout nbﬁce to Grambf 26' declaré ':hé |

required 1o pay. R :

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and
cailect the Rents, 1nc|udmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness, In furtherance of this rl?ht, Lender malg( require any tenant or other
user of the Frwenr to make payments of rent or use fees directly to Lender, [f the Rents are coilected by
Lender, then Granfor Irrevoc,ably ‘designates Lender as Grantor's attorney-in~fact io endorse instruments
received [n paymant thereot in the name of Grantor and to negotiaie the same and collect the proceeds.
Payments by lerar= or other users to Lender in response ta Lender's demand shall satisfy the obligations. for

entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

which the paymer.s are made, whether or not any proper grounds for the demand existed.  Lender may

exercise its rights unccr this subparagraph either In person, by agent, or through a recelver, ... . -

Morigagee in Possession. Lender shall have the right to be placed as mongagee In possesslon or to have a
receiver appointed to 1ake pasaession of all or any pan of the Property, with the power to protect and greserve
the Property, to operate thu Pro,mrt'g preceding fareclosure or sale, and to collect the Rents from the Property
and apply the praceeds, eve' anc above the cost of the recelvarshlﬁ, alnst the Indebtedness. - The
mort?agee In Poasessnon or rectaver may serve without hond i permitted by law. lLender's right to the
appoiniment of a recelver shall evst whether or not the apparent value of the Property exCeeds the
in g?tednesa by a substantial amount. . Employment by Lender shall not disquality a person {rom serving as a
fecawver, . .. ... Coe e T Tohbeas L e - : Do oy LI Ceeat el
bOtl:arv Remedies. Lendsr shall have ali olne: rights and remedies provided in this Assignment or the Note or
by law.
.- Walver; Election of Remedies. A waiver by any Par‘y of a breach of a pravision of this Assignment shall not
" constitute a walver of or prejudice the party's righte otherwise to demand strict compliance with that provision
" or any other provision. Election by Lender 10 puisvz.any remedy shall not exclude pursyit of any other
* - rgimedy, and an election to_make expendltures or take action to perform an obligation of Grantor under this
Assignment after faliure of Grantor to pertorm shall not uffzc® Lender's right to declare a default and exercise
~ its rémecies under this Agsignment. - | : =

- Atlorneya’ Fees; Expenses. i Lender institutes any sult 2 aclion to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ~out may adjudge reasanable as attorneys’
fees at trial and on any appeal. Whether or not any court action iz invrived, all reasonable expenses incurfed

- hy Lender that in Lender's opinion are necessary at any time forthe protection of its interest or the
.- enforcement of its rights shall become a part of the Indebtedness payabi# on demand and shall bear interest

" frem the date of expenditure until regai at the rate provided for in tie winte. -Expenses covered by this
owe

.. paragraph Include, without limitaticn, ver subject 1o any limits under ¢ ppiicable law, Lender's attorneys’
" tees and Lender’s legal expenses whether or not there is a lawsuil, including attorneys' fees for bankrupicy
',--;proceediggs (including efforts o modify or vacate any automatic stay or injuict on'l appeals and any
" anticipated post-judgment collection services, the cost of searching records, obtt Ining title 1
foreclosure reports), surveyors' reponts, and appraisal fees, and title insurance, w *ie-extent permitted b
applicable law. Grantor aisc will pay any court costs, In addition to all other sums provices by law, . - .

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Acsipnment: . ..

- Amendments. This Assignment, together with any Related Documents, constitutes the eni*e understanding
** and agreement of the parfies as to the matters set forth In this Assignment. No alteration of or amendment to
- this Assignment shall be effective unless glven In writing and signed by the party or parties sought to be

-charged of bound by the alteration or amendment. 3 . . Lo

- Applicabie Law. - This Assignment has been dellvered to Lender and accepted by Lender in the State of
© . Minols. This Assignment shail be governed by and construed In accordance with the !aws of the Siate of
coflmols, o e T ST I R TR
- Multiple Parlles. " All obligations of Grantor under this_Assignment shal be {'oknt and severa), and aft
.. references to Grantor shall mean each and every Grantor. This means that each of the persons signfng helow
- is responsible for all obligations In this Assignment, - . . . . B ) A

- No Modification. CGrantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

- other security agreement which has priority over this Assignment by which that agreement Is modiffed,
- amended, extended, ar renewad without the prior written consemt of Lender, Grantor shail neither request nor
.. accept any future advances under any such security agreement without the pricr written consent of Lender. .

Severability, I a count of competent jurisdiction finds any provision of this Assignment to be invalid or

_ unenforceable as to any person or circumstance, such finding shall not render that provision Invalld or

-+ unenforceable as to any cther persons or circumstances, |f feasible, any such offending ?frovlslon shall be
deemed to be modified o be within the limits of enforceabllity or validity, howevar, if the o

reports (including
¥

ending provielon

- L i
¥,

OTLTECE
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Loan No 8650 (Continued)

cannot be so moditied, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain valld and enforceabie.

Successors and Asaigns. Subject to the limitations stated in this Assignment on transfer of Grantor's .
intarest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. i ownershif) of the Property becomes vested In a person other than Grantor, Lender, without notice -
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time ie of the Essence. Time s of the assence in the performance of this Assignment.

Walver of Homestlead Exemﬁtion. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver Is In writing and signed by Lender. No deley or omission -
on the part ¢/ Lender in exercising any right shall aperate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part%s .
right otherwise 0. Zomand strict compliance with that J)rovision or any other provision. No prior waiver by
Lender, nor any caucea of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Gra:itor's obllPatlons as 1o any future transactions. Whenever consent by Lender is required
in this Assignment, the g anting of such consent b?( Lender in any instance shail not constitute continuing
consent to subsequent instarices where such consent is required.

EACH GRANTOR ACKNCWLED/:ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO 75 TERMS. -

GRANTOR:

X

~I0SEB

-Signed, acknowledged and delivered in the presence of:

X

- Witness

T

] '}.»\c\g_, q Gle

- Wilneas
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