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This Mortgage ("Securiiy/Ieatrument”) is piven on February 2, 1995,
The Mortgagor is Antonia Roman ;divorced, not since remarried and Laciano A. Quiptero » @ sinple person
whose address is

2916 North Keating
Chicago, (1. 60641 . .
("Borrower"). This Security Instrument is given to
First Heow. Mortgage Cosporation
which is organized and existing under the laws of [linois, and whose address is
950 N. Elmlmurst’ Rd., Suite 108
Mount Prospent) T, 60056
C'Lepder”), Borrower owes Lender the principal sum of
Ninely Two Thousand Foor Hundred Thirty Four and no/100 Dollars
(11.5.892,434,00), This debt is evidenced by Botrower’s note dated @b sume date ns this Security Instrument ¢"Note"),
which provides for monthly payments, with the full debt, if ot paid earlier~due and payable on February 1, 2025, This
Security Instrument secures to Lender: (a) the repayment of the debt cvidepced by the Note, with inlerest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with laterest, advanced wuder pratagraph 6
te protect the seeurity of this Security Instrument; and (¢) the performance of Porrawer’s covenanis and agreements
under this Securily Instrument and the Noic, For this purpose, Borrower does heréty grant and convey 1o Lender, the
following described property located in Cook Conuty, Dlinois:

LOT 3 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION 0. 16, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, ["JWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CHICAGD. CCOK
COUNTY, ILLINOIS. :

YoA17252

which has the address of - : 6()
" 5220 West Drummond, : . 5
Chicago, 1L 60639 | . L w

("Property Address"y;
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TOGETHER  WITH all the improvements now or herealier crected on the property, and all casements, rigits,
appurtenances, reuls, royalties, miueral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements aud additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER - COVENANTS that Borrower is luwfully seized of the estate bereby conveyed and has the right
o mortgage, grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend penerally the title to the Property against alf claims aud demands, subject 1o any
encimbrances of record,

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Inte charges dine under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach mouthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instellment of any () taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground remts on the
Property, and (c) premiums for insurance required by Paragraph 4. .

Each montkly installment for items (a), (b) aud (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Zeader, plus an amount sufficient 10 maintain an additional balance of ool more than one-sixth of the
estimated amounts. the full annnal amount for each ilent shall e accumulnted by Lender within a period ending one
month before an ivew wonld become delinquent,  Lender shall hold the amonnts collecied iu trust 1o pay items (a),
{0} aud (c) hefore they bicome delinquent.

I at any time the 1wt of the payments held by Lender for items (a), (b), and (c), together with the future mouthly
payments for such items pavails to Lender prior to the due dates of such items, exceeds by aore than one-sixth the
estimated amount of paymen’s jequired 1o pay such items when due, and if payments ou the Note are current, then
Leuder shall either refund the Cxcess over one-sixth of the estimated paymeuts or credit the excess over ane-sixih of -
the estimated payments to subsequeal povments by Borrower, at the option of Borrower, If the total of the payments
made by Borrower for item (a), (b), ur &) is iusufficient to pay the item when due, then Borrower shall pay to Lender -
any amounl pecessary to make up the deficiency on or before the date the item becomes due. :

As used in this Secnrity Instrument, “Secretary” means the Secrctary of Housing and Urban Development or his
or her designee. In any year in which the Lencer must pay a mortgage insurance preminm fo the Secretary (or any
year in which such preminm would kave been requored if the Lender sull held the Security lostrument), cach monthly
payment shall aiso include either: (i) av installmen. <{ the annual mortgage insurance premium 1o be paid by Lender
to the Secretary, or (i) a monthly charge iustead of 2 waitgage insurance premivw if this Seenrity Insirbment s beld
by the Secretury, Each monthly installment of the mdnigage insvranee premium shall he in an amount sufficient 1o
accumuiate the full annual mortgage issurance premiwm Aweh Lender one momh prior 1o the daie the full anneal
mortgage inswrance preminm is due to the Secreiary, or iz faie Security Instrument is held by the Secreiary, each
monthly charge shall be in an amount equal to one-twelfth of pacchalf percemt of the omstanding principal balance
due on the Nole, :

If Borrower tenders o Lender the {ull payment of all sumy ceeured by this Security Instrumeni, Borrower's
account shall be credited with ihe balance remaining for all instalments Jov items (a), (h) and (¢) and wsy mortgage
insurance premimm instaliment that Leader has not become obligated to puy 1o the Secretary, and lender shall
prompily refund any excess funds to Borrower. lsmediaiely prior io a foreclearic, sale of the Property or its acquisition
by Lender, Borrower's account shall be credited with any balance remaining vor sl installments for items (a), (b) and
). :

3. Application of Payments. All paymenis under paragraphs | and 2 shall be‘applicd by Lender as follows:

EIRST, 10 the morigage insurance premium to be paid by Lender to the Secretiay or to the mouthly charge by

the Sccretary instead of the monlhiy morigage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or gronnd rems, and s, Tood and other hazard

insurance premimns, as required;

THIRID, to tnterest due under the Note,

FOQURTILL to amortzation of the principal of the Note;

FIFTH, 1o late charges due umder the Note.

4. Fire, Flood and Otoer Hazard Insuramce. Borrower shall jusure all improvements on the Propenty, whether
now in cxistence or subscquently erccled, agaiust any hazards. casualties, and contingencies, including fire, for which
Lender requires jasurance. This insurance shall be waintained in the amounts and for the periods hat Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flloods o the extent required by the Secretary.  All insurance shail be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses i favor
of, and in a form acceptable to, Lender. ‘

In the eveut of loss, Borrower shall give Lender immediate notice by wail, Lender may make proof of loss if not
wade promptly by Borrower, Each insurance company concerued is hereby anthorized and directed 1o make payment
for sticis loss directly to Leader, instead of to Borrower and to Lender jointly. All or any part of the insnrance procecds
may he applicd by Lender, at its option, either (a) to the reduction of the indebtedness npder the Note and this
Sccurity lostument, first to any delinquent amounts applied in the order ia Paragraph 3, and then 10 prepaymeat of
prigcipal, or (b) to the restoration or repair of the damaged Propenty. Any applicativn of the proceeds 1o the principal
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shall ot extend or posipone the due date of the monthly payments which are referred 1o in Parageaph 2, or change
i amount of such payments. Any excess insnrance proceeds over an amonal reguired o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrament or other transfer of title to the Property that extingnishes
the indebtedness, all right, title and imterest of Bortower in and 1o insurance policies in force shall pass to the
nirchaser. -

‘ 3. Occupancy, Prescrvation, Mainlcnance and Protection of the Property; Borrower’s Loan Application;

Leascholds., Borcower shall ocenpy, establish, and nse the Property as Borrower’s principal residence within sixtydays

after the execution of this Security lastrument and shall comtinue to occapy the Property as Borrower's principal
residence for ab least one year after the date of occupancy, untess the Secretary determines this seyuiremtent  will cause
undue hardship for Borrower, or unless extennating circumstances exist which are beyond Borrower's control, Borrower

shall notify Lenders of any extenvating circumstances.  Borrower shall nol conumil waste or destroy, damage or

substantially change the Froperty or allow the Propedty 1o deterjorate, reasonable wear and tear exeepled, Lender may
{uspeet the Property if the Property is vacant or abandoned or the loan is in defmlt, Leoder may take reasouahic
action {0 grotect ouad preserve such vacant or abandoned Property, Borrower shall also be in defouhi if Borrower,
duriug the loan‘application process, gave materially [alse or inaceurate information or statements to Lender (or failed
to provide Lender wirth any material information) in conneetion with the loan evidenced by the Note, including, bt
gotl limited 1o, represeriations  concemping Borrower’s occupancy of the Property as a privcipal cesidence.  If this
Seeurily Instriment is.4n i leasehold, Borrower shall comply with the provisions of the lease. If Borrower Acyres
fee title to the Property, tie Juaschold and fee title shall vot be merged onless Lender agrees 1o the merger in writing.

6. Charges 10 Borrowier a” Prolection of Lender’s Rights in the Property. Burrower shall pay all poveramental
or municipal charges, fines andlivipositions that are not included in Paragraph 2, Borrower shall pay these obligntious
on time dircelly 1o the entity wiuch is.owed the paymeat, If failure 1o pay wonld adversely affect Lender's interest in
the Property, npon Lender’s request’ Burrawer shall promply frmish to Lender receipts cvidencing these payments.

i Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1w perform any other
covenants and agreements contained in ih’s Sccurity [nstrument, or there s a legal proceeding that may significantly
affect Lender’s rights in the Property (such-ata proceeding {n bankruptey, for condemnation or to enforee laws or
regulaticns), then Lender may do and pay whinevers-is vecessary to protect the value of the Property and Leader's righis
in the Property, includiug payment of taxes, hazar! fusurance and other ilems mentioned in Parigraph 2.

Any amons disbursed by Lender under this Parapraph shall become ap additional debt of Borrower and he
secured by this Security lostroment.  These amounts shafl becr interest from the date of disbursement, al the Note rate,
amd at the optien of Lender, shall be immediately die aned_payahle,

7. Condemnation. The proceeds of any award or claitn lor damages, direct or consequential, in connection with
any condemnation or vther taking of any part of the Property,‘orfor conveyance in place of condempatlon, are herehy
assipned and shatt be paid to Leader to the extent of the Tull amovat of the indebteduess that remains uupaid under
the Note and this Security lustrument.  Lender shall apply such proceids 1o the rednction of the indebtedness wunder
the Note and ihis Security Instrument, first 1o any delinguent amounis” applied in the order provided in Paragraph 3,
and then to prepayment of principal. Ay applicalion of the procecds to the principal shall not extend of postpoe
the dux daie of the wonihly payments, which are referred w in Parageaph 2, o chanpe the amount of such payments,
Any excess proceeds over an amount required to pay alf owtstanding indebtednais under the Note and this Security
Instrument  shall be paid 10 ke emity legally entitied thereto,

8. Fees. Lender aay collect fees and charges authorized by the Sceretary.

9, Grounds for Acceleration of Debt,

(a) Defanlt. Lender may, except os limited by repulations issued by the Secretziyin the case of puyment
defanlts, require immediate payment in ful} of all sums secured by this Security Insiment if:
{i) Borrower defaults by failing to pay in full any monthly paymem required by fhisSeenrity (nstrument
pirior 1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligetions contained
in this Security lnstrument,

{b) Sale Withont Credit Approval. Lender shall, if permitied by applicabie law and with the prios approval

of the Secretary, require immediate payment in {ull of all sums secured by this Security Insirnment if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is uot ocerpied by the purchaser oy grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property, but his or her credil has not been approved in

accordance with the reguirements  of the Seeretary.
(¢} Ne Waiver. If cirenmstances oceur that would permit Lender to require immediate payment in fuil, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent evems,
{d) Regulations of HUD Secretary. In many circumstauces regulations issued by the Secretery will limit
Lender’s rights, in the case of payment defaulis, to require immediate paywent in full and foreclose if nol
paid, ‘This Security Instrument does not awthorize acceleration or fareclosure if no permitied by regulations
of the Secretary,

(t) Mortgage Not Insurcd. Borrower agrees that shonld this Security Insimment and the Note secnred
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thereby not be elipible for insurance under the Natiopal Housing Act within 0 from the date hereof,
Lender may, & its option and notwitbsianding auything in Paragraph 9, require immediate payment in full
of all suins secured by this Security Instrument. A written statement of any authorized ageat of the Secretary
dated subsequent to O from the date hereof, declining 1o iesure this Security [ustroment and the Note

secured Lhereby, shall be deemed conclusive prool of such inelipibility. Notwithstanding ihe forepoing, this

option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's Dilure
to remil 4 morfgage jusurance preminm o the Secretary,

10. Reinstatement. Borrower has s right te be reinstated if Lender has requiced immediate payment in ful]
becanse of Borreswer’s failure (o pay an amount duc uader the Note or this Secnrity Instrument.  This right applies even
afler fuseclosure proceedings are institwted. To reinstate the Security Instrament, Borcower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligatious of Borrower
under this Sccurity Insirument, foreclosure costs and reasonable and customary attoruey's fees and expenses properly
wsociated  with the foreclosure proceeding.  Upon refustatement by Borrower, this Security Instrwment and the
abligations that i seenres shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not ‘requared to permil reinstatement if: (i) Lender has accepted reinstatement after the commencement af
foreclostere procecdivg: within two years immediajely preceding the commencement of a curremt foteclosure proceeding,
(i) reiustatement willproclude foreclosure en different grounds in the future, or (i) reinstatement  will adversely affect
the priority of the liew created by this Securily Instrument. :

11. Borrower Not Relersed; Forbearance By Lender Not a Waiver.  Extension of the time of payment or
modification of amonization” of the sums secured by this Security lustrument gramted hy Lender (o any successor in
_interest of Borrower shall not operate (o release the lability of the original Borrower or Berrower's suceessor in
interest.  Lender shall not be requiresd. to commence proceedings against any successor b interest of refuse 10 extend
time for puyment or otherwise modify avjortization of the sums seeured by this Sccurity instrument by reason of any
demand made by the original Borrowe: or Barrower's successors in interest.  Any forbearance by Lender in exescisiug
any right ar remedy shall not be a waivey of cr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut mud Several Liability; Co-Signers. The covenanis and agreements of this
Secvrity Instrument shall bind and benefit 1he surcessors and assigns of Lender nud Borrower, subject 1o the provisions
of Paragraph 9.b. Berrower’s covenants and agtenwenls shall be joint and several. Any Borrower who co-sipns this
Security Instrument but does got execute the Note: (a} is co-signing 1his Seenrity Instument only to mortgage, prant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrmser?, and () agrees that Leader and any other Borrower may
agree 1o extend, modify, forbear or make any accommodaticns with regard 10 the terms of this Security Instrument or
the Note withont that Borrower's consent, .

13. Notices. Any zolice Yo Borrower provided for in this'Secuzity Instrument shall be given by defivering it or

by wailing it by first class mail unless applicable law requires use of adother method. The notice shall be directed 1o

the Property Address or any cther address Borrower designates byanoliceto Lender, Any notice 10 Lender shall he
given by first class mail 1o Lender's address stated herein or any address Lende: designates by notice 10 Borrower. Any
uotice provided for in this Security Instrumment shal! be deemed to have beca @ven to Borrower or Leader when given
as provided in this paragraph. ‘

14. Goveminp law; Severability. This Sccurity [nstrument shall be governed oy Federal law and the Jaw of the
jurisdiction in which the Property islocated. In the event that any provision or clause of this Security lostrument or
the Note conflicts with applicable law, such coaflict shall not affect other provisions ol tus Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisioaus s Security Instroment
und the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security lusiraent,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender al) the conts and reveunes

of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revennes apd hereby directs
each tenant of the Property 1o pay the remis to Lender or Lender's apents. However, prior 10 Lezder's notice 1o
Borrower of Bortower's breach of any covenant or agreement in the Secudty lustrumient, Borrower shall collect and
receive nl rents and tevenues of the Property as irustee for the benefit of Lender and Borrower, This assipnment of
rents constitutes an absolule assignment and not an assignment for additionnd security only,

i Lender gives notice of breach to Borrower: {(a) all renis received by Borrower shall be held by Borrower as
trustee for benefit of Lender oaly, to be applied to the sums sccured by the Seeurity Instmment; (b) Lender shall be
catitfed to collect and receive all of the remis of the Propeny; and (¢} cach tenant of the Property shall pay all rents
due and unpnid 1o Lender or Lender's agent on Leadet's written demand to the tenam.

Borrower has not execufed ady prior assignmieat of the reats and has not and will not perform any act that would
prevint Lender from exercising is righls under 1his paragraph 16,

Lender shall not be requited to enter uposs, take condrol of or maiutaia the Property befere or after piving notice
of breach 1o Borrower. However, Lender or a judicially appointed reeeiver may do so a1 any time there is a breach.
Any application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assigmnent of rents of the Property shall teruinate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17, Poreclosure Procedure. I Lender requires immediate payment in full wnder paragraph 9, Lender may
loreciose this Security Instrument by judicial proceeding, and any other remedics permiited by applicable law. Lender
shall be entitied to collect alf expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
tiol limited 10, reasonable attorney’s fees and cosis of title evidence,

1%, Release. Upon payment of ail sums secured by this Seenrity Instmment, Lender shall release this Security
Instrment without charge to Borrower, Borrower shall pay any recordation costs.

19. Waivers of Homestead. Borrower waives all right of homustead exemption in the Property.

Riders to this Scourity Instrament. 1f one or more riders are execited by Borrower and recorded topether with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a pant of this Security Instmment,
{Check applicable box(es)).

[ ] Condominzin  Rider [ ) Graduated Payment Rider _ [ ] Growing Equity Rider

[ !Pianned Usicidevlopment Rider  [X] Other {Specily] BroretN

BY SIGNING BELOW, Lorrower accepts and agrees 1o the terms contained in pages 1 through 5 of this Security
Instrument and io any rider{s) execul=d by Borrower and recorded with it

Wiiness: - Witness:

| QMAA.O*/&__(%M) MMMQ__“_M)

Antonia Roman ~ -Borrower Ludano A. Quintero -Borrower
(Seat) ~ {(Seal)
-Borrower ) : -Borrower
- {Seal) f. —(Seal)
-Borrower -Borrower
, : AP
STATE OF ILLINOIS, : : County ss: {OG(

I, , a Nolary Public in and for said coum;-f and state, do hereby certify that _
Antonia Roman , divorced, not since remarried and Luciano A. Quintero | 2 single persoa, persoraiiy kunown to me
10 be the same person(s) whose name(s) subseribed to the foregoing inslmmcnl.'nppcnrc:l before e this day in
person, aml acknowledped that signed and delivered the said instrament ag free and voluntary act, for the vses and

purposes therein set forth, . ,

i ! o f(/\)
(iven vader my band and official seal, this ol q day of * / EC" ;T' f '
My Commission expires: ; )“. ){{U Zd/)
7/ (0/ 97 : { olary Public
‘This instrensem was prepared by "OFFICIALAS E A L \'
IR # prepared B LISA U IMARCREERTE
NOTARY BJMQNTBEIHLQ-NO!S,
MY COMBIRS SRERIER 21207
. '-“ Sa b iy
Page Sof § 2/01

GRRL. (w00} ’ . Document Exprss, e, 10

CGELTELGE:




" UNOFFICIAL COPY




'UNOFFICIAL COPY
ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made (his second day of February, 1995, and is incorporated into and
shall be deemed 10 amend aud supplement the Montgage, Deed of Trust or Seeurity Deed {("Security Instrument®), of the
same date piven by the undersiphed ("Barrower") te secire Borrower's Note ("Noie') 1o

First Home Morgage Corporation .
(the “Lender”) of the same date and covering property deseribed in the Sccurity Instrument and loeated

5220 West Dmmmond
Chicago, 11 60639

[Property Address} _
THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATH
AND THi MONTHLY PAYMEINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST "RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER sMUST PAY.

ADDITIONAL COVENAMTS,  In addition to the covenanls and agreements made in the Security Instrment,
Rorrower and Lender furiber covenoni and apree as follows:

INTEREST RATE AND MONTHLY PA mMYUNT CHANGES

(A) Change Dale
The futerest rate may change on the first U2y 4( July, 1996, aud on that day of each succeeding year. "Change Date”
means cach date on which the interest rate could chunge.

(B) The Index :
Beginning with the finst Change Date, the interest reie will be based on an Index. “Index” means the weekiy
average yield on United Staies Treasury Sccuritics adjusted to a opstamt maturity of one year, as made available by the

Vederal Reserve Board. "Current lndex” means the most recent Index figure available 30 days before the Change Dae,

Wihe Index (as defined above) is no loager available, Lender will useas a new-Index any index preseribed by the Secretary
{as defined fo Paragraph 7(B)). Lender will give Borrower notice of the Gew Dudex.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new imterest rate by adding 0 margin of ‘Three percentage points

{3.000%) to the Current index and rounding the sum o the nearest one-cighth of one pureatage poimt (0.125%), Subject
to the limils stated in Paragraph 5(D) of this Note, this rounded amount will be the nev” imgest rate wutil the pext
Change Date.

(D) Limits on Interest Rafc Charpes , : _

The interest rate will never increase or decrease by more than one pereentage point (1.0%) onai ¥ single Chanpe
Date. The interest rate will never be more than five percentage points (5,0%) higher or lower than the initial toterest
rate stated i Paragraph 2 of this Note, :

(E) Calcuiation of Payment Change .

- Ifthe imterest rate changes on & Change Date, Lender will ealenlale the amount of monthty payment of principal
and interest which would be aeressary to repay the unpaid principal balance in full at the matazity date at the new interest
rale through substantially equal payments. In making such caleulation, Lender will use the wnpaid principal balance whick
would be owed on the Change Date if there had been no defanlt in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and

interesi,

HUD ARM RIDER 59
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(¥) Notice of Changes

Lender will give notice to Borrower ol any t.hany. in the mtcml rate and mnnlhly paymeni amotint. ‘The notice
wust he given ot least 25 days before the new monthly payment amommt is due, and must set forth (i) the date of the
notice, (ii) the Change Date, (jii) the old interest rate, {iv) the new interest rate, {v) the pew monthly paymen! amout,
(vi) the Current Index and the date it was published, (vii) the method of caleulating the change in mouthly p.\ymuul
amount, and (viii} any other jnfermation which may be required by law from time 1o time.

(G) Effective Date of Changes

A new interest raie calculated in accordance wilk paragraphs 5(C) and S(D) of this Nete will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment daie -
which vceurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note, Borrower shall have no obligation to pay any {ncrease in the monthly payment amount calentated in accordance
with Paragraph 3(E) of this Note for any payment date occurring less than 25 days sfter Lender has piven the required
notice, 1f the monthly payment amount calenlated in accordance with Paragraph 5(E) of this Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any moathly payment amounts exceeding the payment
amount which should have been stated io a timely notice, then Borrower has the option 1o cither (i) demand the return
to Borrower of iy ¢reess payment, with interest titereon at the Note rate (a rate equal 10 the interest e which should
have been stated in 2simely notice), or (i) request that any exeess payment, with inlerest thereon at the Note rate, be -
applied as payment ¢f roncipal.  Lender's obligation to retirn any excess payment with ieterest on demand is not
assignable even if this Mate is othenwise assigned before the demmnd for retorn is made,

BY SIGNING BELOW, dorrower accepls and agrees 10 the lerms and covenams contaiued in this Adjustable
Rate Rider. ‘

¥ Seal)
Anttma Roman Borrower

\(i“‘éﬁ‘ae A ﬂ“ﬂm (Seal)

Laciano A. Quintero - Horrower

{Sceal)
Borrower

{Seal)
Borrower
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LEGAL DESCRIPTION RIDER

LOT 3 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NO. 16; BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CHICAGO, COOK -

COUNTY, ILLINOIS.

P.I.N,: 13-28-311-028
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