UNOFFICIAL COPY

N L BEETAOY RECORDING S
qsdl’?go . \ Tar_]t"“'r" ]“gl.l J.-l‘i"l ,'i_s ﬁ/‘{?’“ .
[} : ‘ . :
WL s B T4 LA

Account No. 1740~ 030942" Le1derq Order ¢ 4 0399i0? . | . CD!'W 'nilhfl itt"‘iﬁfflt’:f-.‘

TRUST DEED .
THE ABCVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, nede__June 27th 1995 |, between Herbert J. Wripht
and Elaine Wright,Joint Tenants herein referred to as "Grantors”, and Rebecca A.
Chiristman < of 2020 E, 159th St.,Calumet City , lllinois,
herain referred to as “Trustee”, vin-sseth: : : :

THAT, WHEREAS the Grantors have pramised to pay to Assaclates Finance, Inc herein reforred to as "Banailciary '
the legal holder of the Loan Agreement harinafter described, the principal amount of Seventeen Thousand Two
Huadred Ninety Two and 50/100 ™ Dollars ($_17,292.50 }, together
with interest thereon at the rate of {check appiicabls box): o s L TSSO SR

[4 Agreed Rate of Interest: _22.34 % per yeai-n the unpaid principal bajances,

NI3 Agreed Rate of Intarest: This ls a variable ineres. rale-loan and the interest rate will increase or decraasa wath P
changes in the Prime Loan rate. The interest rate will be 1//A percentage points above the Bank Prime Loan Rata -
published in the Federal Reserve Board's Statistical Release '1.13. The initial Bank Prime Loan rateis __N/A_ %, which
is the published rﬁt? as of the last business day of N/A - oot 19N/A; therefore, the initial

_interest rate is % per year. The interest rate will increase or dacrease with changes in the Bank Prime Loan .

. rate when the Bank Prime Loan rate, as of the last business day of the o eredtng month, has increased or decreased by

..at least 1/4th of a percentage point from the Bank Prime Loan rate on whizh the current interest rate is based. The

~interest rate cannot increase or decrease more than 2% in any year. In no vvent howaver, will the interast rate aver be

" less than _N/A % per year nor more than __N/A % per year. The mtem .t rate will not change bafore the Flrst ;

- Payrnent Date. . o L ‘ A I

Adjustments in the Agreed Rate of Interest shall be given effect by changing the doliar amounts of the ramaming

micnthly payments in the manth following the anniversaty date ot the loan and evary 12 montha thereafter su that the
total amount due under said Loan Agreement will be paid by the fast paymentdate of __ N/a° - -
19 _N/A_ | Associates waives the right to any mtarest rate increasa after the last annwetsary date prior to-the .ast ;
paymentduedateoﬁheloan T oo ST e e ,11'“J0r1 :

The Grantors prornlse *c pay tha sard sum in the safd Loan Agreement of even date herewith, made payable to the
Benaficiary, and delivered in _g0 consecutive monthly instaliments: ! at $ 258.67 .,
followed by __59 at$__482.88 , Iollowed by __0 at$_qo , With the first installment
beginning on _ August 10th i 18 _23_and the remaining instaliments continuing on the same day of each !
month thereafter until fully paid. All of said paymenis being made payable at Calumet City Minois, or at such
place as the Beneficiary or other holder may. from time to time, in writing appoint. T
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NOW, THEREFQRE, the Grantors to secure the par¥ment of the said obligation in accordance with the terms, ,
Ercvislons and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained, ¥
y the Grantors to be performad, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof i

hereb aqknowied%ed, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Real Estate and all their astate, title and intarast therein, situate, lying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

PIN: 29-(09-215-D02

Legal Description:

Lot 2 in Town and Country Homes Second Addition te Ivanhoe Being a Subdivision of Lot 4
in Verhoevens Subdivision of the Northeast’.k of Section 9, Township 36 Novth. Range 14
East of the Third Principal Meridian, in Cook Colmty,l1linois.

ALSO COMMONLY KNOWN AS: 14609 State Street,Dolton,lllinois,f0419

which, with the property hereinaftr fescribed, is referred 1o herein as the "premises,”

T(?GE;};?EH with improvemenis and fixtures now attached together with easements, rights, privileges, interests, rents
and profits. -

TO HAVE AND TO HOLD the premises tiito the said Tnjstge. its successors and assigns, foraver, for lhe';-)i:rp'o'ses. ;
and upon the uses and trusts herein set forth,\;ae from all rights and benelits under and by virtue of the Humestead
Examption Laws of the State of lllincis, whicn said rights and benefits the Grantors do hereby expressly release and -
waive,

1. Grantors shall (1) promptly repair, restore orranuifd any buildings or improvements now or hereafter on the .
premises which may become damaged or be destroye; ;2\ keep said premises in gocd condition and repair, without
waste, and free from mechanic's or ather ligns or claims for lien not expressly subordinated to the fien hereof; (3) pay -
when due any indebtedness which may be secured by a lien-or-charge on the premises superior to the lien hersof, and :, .
upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustes or to Beneﬁcta_rg'; {4) complete
vithin a reasonable time any building or buildings now or at arvting in process of erection upon said premises, S(S)
comply with all requirements of law or municipal erdinances with respect to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or raunizipal ordinance. : -

2. Grantors shall pay before any penally attaches all general taves, \and shall pay special taxes, special
- assessments, water charges, sewer service charges, and other charges wpairst the premises when due, and shall,
g:on written request, fumish to Trustee or to Beneficiary duplicate receipis t'iaiefor, To prevent default hereunder
¢ rantors shall ptay in full under pretest, in the manner provided by statute, any tax Gr assessment which Grantor may G
esire to contest. '

3. . Grantors shall keep all buildings and improvements now or hereafter situated on said. zramises insured against .
loss or damage by fire, ightnin;L or windstorm under policies providing for payment by the insurance companies of -
moneys sufficient either to pafy the cost of replacing or repairing the same or fo pay in full {ie iidcobtedness secured
heraby, all in companies satisfactory to the Beneficiary, under insurance policies payabile, in case ot loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage cirus= to be attached
to each policy, and shali deliver all poiicies, including additional and renewal policies, to Beneficiary, and in case of
insurance abaut to expire, shall deliver renewal policies not less then ten days prior to the respective daias of expiration.

4. in case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefare required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle - -
any tax lien or other prior lien or tille or claim thereot, or redeem from any tax sale or forfeiture affecting said premises - .
or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax .
sale ot forfeiture aﬁectinf; said premises or contest any tax or assessment. Al moneys pald for any of the purpbses
herein authorized and all expenses paid or incurred in connection therewith, including attorney's fees, and any cther
moneys advanced by Trustee or Beneficiary to (.\rotect the mortgaged premises and the lien herecf, shall be so much
additional indebtedness secured hereby and shall become immediately due and ?a able without notice and with interest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on
the part of Grantors.
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" %5  The Trustee or BenMarNerCeg |iclur:eJ &ir!g’%r}yl_paw% ge?e!:)qmmed relating to taxes or

1fssessments, may do so accarding to any bill, statement or estimate ocured from the appropriate public office without .
inguiring into the accuracy of such bill, statement or estimate or Into the validity of any 1ax, assessment, sale, forfeiture,
tax lien or title or ciaim thereof.

8. - Grantors shall pay each item of indebtedness hereln mentioned, both principal and interest, when due according
to the terms hareof, At the option of Beneficiary, and without notice to Grantors, all unpald ndebtedness sacured by -
Ihis Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become dug- :
and payabie (ag immediately in the case of default irr making payment of any installment on the Loan Agresment, or-(b)- -
when default shiall occur and continue for thres days in the performance of any other agraement of the Grantors herein :
containerd, or (c}) immediaiely it all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consant, _ _ ‘ e

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to toreclose tha lien hereof. In any suit to foreclose the lisn hereof, there shall be allowed -
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or .
incurred bv or on behalf of Trustee or Beneficlary for attorney's fees, Trustee's fees, appraisers' fees, outlay for
doriantary and expert evidence, stenographers' charges, publication costs and costs thich may be estimatad as to
iteins to be expend.a after entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantea policies, Turrans certificates, and similar data and assurances with respect to title as Trustee or Beneficiary -
ma! daem to be reasonsaly necessary either lo prosecuts such suit or to evidence to bidders at any sale which may be
had pursuant to such decirc the true condition of the title or the value of the premises. All expenditures and expenses -
of the nature in this puwrageanh mentioned shall become so much additional indebtedness secured heraby and
immediataly due and payable, “with interest thereon at the annual percentage rate stated in the Loan Agreement this -
Trust Deed secures, when peig o7 incurred by Trustee or Benaficiary in connection with (a) any proceeding, including
Erobate and bankruptey proceeding=,io which either of them shall be a garty. aither as plaintiff, claimant or defendant,

y reason of this Trust Dead or any inucbtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after arcruai of such right to foreciose whether or not actually commenced; or (c)
preparations for the defanse of any threatener 34t or proceeding which might atiect the premises or the security hereof,
whather or not actually commenced. . . | - -

8.  The proceeds of an¥ foraclosure sale of inz premises shall be distributed and applied in tha following order of
priority: First, on account ¢
are mentioned in the preceding paragraph hereof, sucond, all otner ilems w
-, secured indebtedness additional 1o that evidenced by th Lean Agreement, with interest theraon as herein provided;
- third, all principal and interest remaining unpaid on the nuie; fourth, any overplus to Grantors, their heirs, legal

all costs and expanses-incidant to the foraclosure Eroceed{iings,r:ncluding all such items as
ich under the terms heraof constitute

" representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill o toraclose this Triict Deed, the court In which such bill is filed may
" appoint a receiver of said premises, Such appointment may be made eithar before or after sale, without notice, without -
“regard to the solvency or insolvency of Grantors at the time of application #r such receiver and without regard to the -
then value of the premises or whether the same shall be then occupied as a2 homestead or not and the Trustee
hereunder may be eppointed as such receiver. Such receiver shall have tha sower to collect the rents, issues and-
profits of said premises during the pendency of such foreclosure suit and, in caca of-a sale and a deficiency, during the -

Tull statutory period of redemption, whether there ba redemption or not, as well.2s during any further times when

Grantors, except for the intervention of such receiver, would be entitied to collact such rants, issues and profits, and all -

other powars which may be necessam or are usual in such cases for the protection, possession, control, managemant -

and operation of the premises during the whcle of said period. The Court from time o lime may puthorize the raceiver to

apply the net income in his hands in paymant in whole or in part of: (1) The indabtedness czauied he b_%% b Eny 5
% ihc

108410 Gs

~ dacres foreclosing this Trust Deed, or any tax, special assessmant or other lien which may be of hero he, 1
fien hersai or of such decree, provided such application is made privr to foreclosure sale; (2) the deiic! fat: "
sdle end deficiency, .~ . . - o G

o -
g vy,
A N,

10, No action for the entorcement of the lien or of any provision hereof shall be subject to any defense wh
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11,  Trustee or Be'neficiary' shall have the right to inspect the premises at all reasonable times and access therato
shall be permitted for that purpose, .

12, Trustee has ne duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herain given unless expressly obligated by the terms
nereat, nar be liable for any acts or omissions hereunder, except in case of gross risgligence or miscanduct and Trustee
may require indemnities satistactory to Trustee before exercising any power herein given. R

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
aither betore cor after maturity, the Trustee shall have full authority to relaase this Trust Deed, the lien thersof, by proper
instrument. - = - S
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14, In case of the fesignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to § 3
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identicel titie, powers and authority as

are herein givan Trustes.

15.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and afl persons .
claiming under or through Grantors, and the word "Grantors® when used herein shall include all such persans and all -
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have -
executed the Lean Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any -
successors or assigns of Beneficiary. S : .

. _— . ‘ ‘ _ Iy L) . ;
7@@“&@4 &Jj\/%{[{j‘ (SEAL)‘ /E/I;ine Wright (//2604 /:g' . (SE{‘L) ‘

Herbert J&Aright
(SEAL)

WITNESS the hand(s) and seal(s) of Grantors the day and year first abspve, written.
]
@ 11 Z
LA -

(SEAL)

STATE OF ILLINOIS, = -} |, _Susann M. Thyberg o
S sS. a Notary Public in and for and residing in said County, in the :

State aforesaid, DO HEREBY CERTIFY THAT .
Herbert J. Wricht and Elaine Wright,.Joint Tenants

County of __Cook

are personally known to me to be the same

who
whose names_ are subscribed

DErson s
t_the foregoing Instrument, appeared before me this day in
they sighed and . (s

~person.and acknowledged that
delvereu the said instrument as their _free and - Q2
- volurtary ict, for the uses and purposes therein set forth. oy p

VEN uride’ my and and Notarral Seal this_27th _dayof ¢

June . AD 19 _ 95, Py X
L a7 6}»{//!/51 .

s Nu@/mm

SUSANN M, THYBERG
NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION ExpiRes 3/10/97

—

- This instrumehtwés preparedby - -
| 2020 E. 159¢h St Calumer City,IL,60409 -

Associates Finance,Inc. Co
(Name} a (Addre: 8}

WI’EM?OSOC iates Finance,lnc. FOR RECORDERS INDEX PLURPOSES
! o ~ INSERT STREET ADDRESS OF ABOVE
L | DESCRIBED PROPERTY HERL ) -

2020 E. 159th Street . 14609 State Street -

Dolton,Illinois,60419

Y oY  CelumetCicy,1l,60409 _
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