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THIS MDRTGAGE ("Securrty lr.,r'ument )is gwen on June 26, 1995

The martgagor is
JOYCEDBECELLA UNMARRIED “DIVORDED & NOT REMARRIED

{"Borrower™).
This Sacurity Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, 8 uELAWARE CORPORATION

which'is orgamzed and exrstrng under the laws of THE STATE OF DELAWARE , and whose
addressis - ' o
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{* Lpnder ). Borrower owas Lender the principal sum of
NINETY THREE THOUSAND 4AMuy 00/100

Dollars’ (U.S." 393.000 oo ); This-debt is evidenced by Boisswer's note dated the same date as this
Security Instrument {*Note”), which’ prcvrdes for monthly payments, snih the full debt, if not paid earlier, due
and payable on July 1, 2025 . This Security Instrument secures'1o Lender: (a) the repayment of the
debt evidenced by the Note, with mterest. and all renewals extensions @G modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to pruiast the security of this Security
instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the followrng
described property located in - COOK County, ilinois:

LOT 3 IN BLOCK 19 IN ARTHUR T. MCINTOSH AND COMPANY’S PLUM SROVE

ROAD DEVELOPMENT IN SECTION 22 AND SECTION 23, TOWNSHIP 42 NOPTH,

R?NGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS.

-
¥

tPANCE AN

¢
.

PIN/TAX ID: 02—22-21 7-003 1st AMER[MN mmt @‘64’2.42_ !U‘}]/

which has the address of 179 's GREELEY ST i @

’ PALATINE .
mmors 60067 ‘ t"Property Address") . S

TOGETHER WITH all the improvements now or hereafter erecied on the properly, and all easements, L
appurtenances, and frxtures now or hereafter a part of the property. Afl replacements and additions shail also -
bg covered by thrs Securitv Instrument. All of the foregorng is referred to in this Security Instrument as the' "
“Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey. the Property and that the Property is urrencumbered except for encumbrances
of racord. Borrowor warrants and wilt defand genorally the title to the Property agrinst alt claims and demands,
subjaci to nny ancumbrancas ol racord.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants

z with limited vanauons by ,rurrsd.ctron ro constuute a uniform securrty rnstrurnent covenng real property.
: ILUNO;?—-SWI& Famay Fannie r.mrme Mac UNIFORM INSTRUMENT Form 3014 9190 f(page 1 of 6 pages)
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UNIFORM COVENANTS, Borrowor and Lender covenant and agroe as follows:

1. Payment.of Prlnclpull und Intorost;. Prepaymgnt. and; Late Charges. Borrowor shall promptly pay when
dua.the principal of and’ mterest on the dab 9vidence by the Note and any prepsymont anc lnte chorgos due
undear the Note. : :

2. Funds.for. Taxes and Insuranca.. Sub]ect 10 &ppllcable law or to @ written waiver by Leader, Borrowar
shall pay to Lender on- the. day.fmomhly payments ara dus under tha Note, until.the Wote is paid in full, a sum
("Funds”} lor: {a). yearly. tox08. and. pss0ssmonts. which may ettain priority over. thig’ Sacurliy instrument as 8
lien on the Property; {b)-yearly: leasehold: payments or ground rents on the Property,-if any; {cl yearly hezard or
property. insurance premivims;, {d} yourIy flood insurance pramiums, H any; le) yoarly morpage insuranco
premiums, Il apy; und f).any,8ums: payablo by Borrower to Londer, In aocordance wih the provisions ui

' Parngraph B, in Io "o lho r‘wmnm of morigago insuranca promiums. Thaao Jtams aro called “Eacrow lems,”
- Londor ‘may; ot any, timo) 0
‘- a foderally*related- morigage’ *loan ‘may require for Borower's esciow accoli

Iuat und hold: Funds In.an amount not to axcood_&ga maximum amount » lendot 1o

A\t undor 1he {edera! Real Esiete
Sottlemont; Procoduros’Acl:of; 1974. 08 amonded from time 1o tims, 12 U.S.C. § 2601 ef seq. ("RESPA],
unless anather law that.applies to:the Funds sots.a lessor smount, 1! so, Lender may, at uny time, collect and
hold Funds in an amouni.not.to axceod. the lessar. amount. Lender may estimate the amount of Funds duo on
the basis of current.data. and: .réasonable osumules of expanditures ol future Escrow llams o1 othorwiso in
accordance wills: a’)plscableslaw. :

The Funds: shzi be;:held-in an msmuuon whose deposus are insured by a federal agency, instrumemality,
or enmy !mc.udmg Lmder, il Lender_is such an:insiitution) o1 in any Federal Home Losn Bank. Lender shall
apply. the Funds.to ps7 the Escrow Ilems. Lender may:not. charge Borrower for holding and applying the Funds,
annuaily analyzmg the:esor( / 8ccount,. or. .voritying: the Escrow items, unless Lender pays Borrower intarest on
the Funds and apphcable iasv parmits: Lender. 10: make,such a. charge. Howaver, Lender may requ:re Borrower 10
pay @ one-time charge: for.ar. mdapandont rea] .estaio tax reporting service used by Lender in connection with
this loan, unless applicableisw. provides otherwlse._Uniess an apreement is made or applicable law requires
interest to be paid,. Lender shall nrt’ Y. required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender. may agree: in wiitino. howaver, that interest shall bo paid on the Funds. Lender shall give
to Borrowaer, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and
the purposa for which each. doblt fo the. Funds was made. Tho Funds are plodped as additionn! security for all
sums secured by this Security. Instrument,

If the Funds held by Lendog; oxcead- the =inounts, permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds. in nccotdance with the requirements of applicable law. if tho
amount of the Funds:held: by Lender .8t any lime. is (not sulficient 10 pay the Escrow items when Jue, Lender
may so notify Borrower in wnung. and, in such casc-Barrower shall pay 10 Lender the amoun necessary 10
make up the deficiency.. Borrower shall make up the defizinncy in no more than twelve menthly payments, at
Lender's sole discretion. _ ,

Upon payment in full of all sums secured by-this. Securiry instrument, Lender shall promptly refund 10
Borrower any Funds: held by Lender. i, under Paragraph. 21, Lerver shall. acquire or sell ihe Property, Lender,
ptior to the acqutsmon or; sale.of the Froperiy, shall apply any Funds held by Lender a1 the 1ime of acquisition

under Paragraphs 1 and 2 shall be applied: first, to any prepayment chm,uc due under the Note; second, *
amounts payable under Paragraph 2; third, to interest due; fourth, to pansipsl due; and last, 10 any la!e
charges due under the Nots. . |

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines .and impositions attributable
to the Property which may - attain priority over. this Security Instrument, and leasehoi! paymenis or ground
rents, if any. Borrower shall pay these obl;gations in the manner provided in Paragraph 7, 2r if not paid in that
manner, Borrower shall pay them on time. d:reclly 1o the person owed payment. Be. rr\vcr shall promptiy
furnish to Lender all notices.of amounts 1o be paid under this paragraph. I{ Borrower makes-these payments
directly, Borrower shall promptly furnish to Lender receipts evndencung the payments.

Borrower shall prompxly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in wriling tob-ﬁ: qymam—ot theyobligation secured by the lien in 8 manner accepiable 1o
Lender; (b} coniests.in.good-aith-thé'lien by!'or défénds against enforcement of the lien in, legat proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or () secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. H Lender
determines. that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1aks one
or more of the actions set forth. above within 10 days of the giving of notice.

5. Hazard or. Propeny !nsurance. Borrower shall keep. the improvements now existing or herealter erected
on the Properw insured: a_,amst ‘loss by fire, hazards included within the term "extended cove:age and any
other hazatds, including floods- or flooding, for which Lender requues insurance. This insurance shall be
mainigined in the amounts. and for the periods thal Lender requires. The insurance cartier providing the
insurance shall be chosen by Borrower subject 1o Lender’'s approval which shali not be unveasonably withheld.
if Borrower fails 1o maintain coverage described. above, Lender may, a1 Lender's option, obtain coverage 10
protoct Lender’s rights. in tha Property in accordance with Paragraph 7.

All insurance policies and.renewals shall be accepiable 1o Lender and shall wclude a standard morigage
clause. Lende; shail have the ngm 10 hold the, DDllCIBS and. renewals. Ii Lender requires, Borrower shall
promptly give io Lender all receipts of paid premiums’ and renewal notices. in the event of loss, Borrower shall
Form 3014 9/30 lpage 2 of 6 pagesi
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givu prompt notice to tha insurance carrior and Londoar, Londer may moke proof of foss if not mado promptly by
orrawer., S : S

~ Unless Lender and Borrower otherwise agree in writing, insurence proceods sholl- bo-applied to restoration
or ropair of the Property damagoed, if the restoration or repair Is aconomicelly .feasible and Lendor’s security. is.
not tossanad. If the rastoration or rapair i8 nol economically feasible or Lender's security would ba-lessened,:
the insurance proceads shali be applied to the sums socured by this Security Instrument, whather or not then
due; with any excess paid to Borrower. Il Borrower abandons the Proparty, ot does not answer within 30.days.
a notice fram Lender that the insurance carriar has offerad to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceads to repair or restore the Property or-to pay sums secured by-

5
¢

this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not
extend or postpone the due dote of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount ol the payments, If under Paragraph 21 the Property is acquired by Lender, Borrower’e right to any
insurance policies and proceeds resulting'from damage to the Property :prior to tho scquisition shall pass (o
Londer to the axtent of the sums sacured by this Security Instrument immediately prior Lo tho acquisition,

6. Occupany, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowrr shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the-execution ‘of -this Security Instrument and shall continue to occupy the Propertyas
Borrower's principal réeidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which sensent shall not be unreasonably withheld, or unless'extenuating circumstances’ exist
which are bayond Borrowei s-control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to: dateriorate, or corimit waste on the Property. Borrower shall be in defaclt il any forfeiture action.
or praceeding, whether civil or “ziininal; is begun that in Lendar's good faith judgment could result in forfeiiure.
of the Property or otherwise materiaiiv impalr the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such & Jafault and reinstate, as provided-in Paragraph 18, by causing the action or.
proceeding to be dismissed with a rulingnet, in Landar's good faith determination, pracludes forfeiture of the
Borrower’s interast in the Praperty or atviar material impairment of tha lien created by this Securhty instrumont
or Lender's sacurity interest. Borrower- shall aluo be In-default'if Borrower, during the loan application:process,
gave materially false or inaccurate informatiori o' statements to Lender (or failed to provide Lender with any
material information) in connection - with the luiiv avidenced. by -the Nota, including, but not limited to,
representations concerning Borrowar's occupancy of (e Property as a principal residence. If this Security:
Instrument is on a feasehold, Borrower shall compiy with all the provisions of the lease. |! Borrower acquires’
fee tie to the Property, the leasehold and the fee title shill not merge unless Lender agrees to the merger-in

writing. : o , : : .
7.9 Protection of Lender's Rights ‘in the Property. 1i gorrower fails to perform. the covenants and
agreements contained in this Security instrument, or there is a-iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lender's actions mev inniude paying any sums secured by a
lien-which has priority over: this-Security Instrument, appearing in court, paving reasonable attosneys’.fees and
entering on the Property to make repairs. Although Lender may take aciion vader this Paragraph'7, Lender
does not have to do so. Co - T
Any amounts disbursed- by :Lender-under this Paragraph 7 -shall bacome; acditional debt of Borrower
secured by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall ‘be ravable, with interest,
upan aeotice from Lender to Borrower requesting payment. : R : -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigaoe insurance in
effect. If, for any reason, the:mortgage insurance coverage required by Lender lapses or ceases 3¢ be in sflect,
Borrower shall pay the premiums required to obtain coverage substantially -equivalent to the morigage
insurance previgusly in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. [f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal’
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Lass reserve payments may no longer be‘required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
moitgage insurance in effect, or to provide a loss reserve, until the fequirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw. e
9.' Inspection. Lender or its agént may make reasonable entries upon-and inspections of the Property.:
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cavse for the
inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 2014 990 [page 3 of 6 pages)
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In the avent of o totod toking of the Proporty, thu procoadn shall by opplind 10 tho sums secuiod by this
Security-Instrument whether or not then. due, with-any axcoss pald to Botsowor. v the ovom of a partisl taking
of the Property in which the lair market valuo of the Pioperty immediately before the taking is equal 1o of
greator than the amount.of.the sums: secured:by this Secusily Instrument immadiately before tha taking, unless
Borrower and Lender otherwise:agree:in, writing, the. sums. securad. by this Security Instrument shall be 1educed
by the amount of the proceods multiplied by the following fraction: {a) the 1otal amount of the sums secwiod
immediately before, the 1aking,. divided by .(b) the. fair market value of tha Property rmnmdrmoiy holore the
taking.. Any balance shall-be:paid. to Borrower. In the avent of. a partial taking of the Property in which tha {air
market -value of the-Property immediatoly. befora-tha taking is less than the amount of the sums secured
rmmedrateiv bafore. the. taking; unless Borrower and Lender otherwlse agree in wriling or unless applicsble law
otherwise provides, the. proceeds shall be applied 10 the sums secured by this Security Instrument whether or
not the sums.are then due. .

M the Property is. nlmndonod by Borrowar. or i, after notico by Lender 10 Borrower 1thmt the condemnor
offers to make an award or, settle a claim for-demagas, Borrower fails to respond 10 Lender within 30 days
after the date the notice is. given,:Lender is. authorized 10 coliect and apply the proceads, 8t its option, eithifr 10
restoration or repair of the Proparty or to the sums secured by this Securlty istrumeont, whethoer o1 not thon
due.

Unless Lendo and Borrowor olherwrso agree. |n wr:ung, any applrcarion of proceeds to principal shall not
extend or_postpoae the.due date of the monthly payments relerred to in Paragraphs 1 and 2 or change the
amount of such.paymants. o ) N

11.Borrower No*. R'lnasad Forbearanca By.Lender Not.a Walver, Extension of the time for paymem of
modification - of ; amortiziticp.. o{ the,sums secured by 1his Security instrument granted by Lender fo any
successor in interest.of Borrovearshallinot oparate.1o releasa tha liability of the original Borrower or Boirower’s
successors in interest..Lender shall. not he required: to commence: proceedings against any successor in interest
or refuse 1o extend. time. for. paymsnt or, otherwise.modily amortization of the sums socured by this Security
Instrument. by.reason of any dem wy raade by the-original Boirower or Borrower's successors in inerest. Any
forbearance by .Lender in exercising anv-siaht or remedy shall not be a waiver of or preclude the exercise of
any right or ramedy. v

12, Successors: and, Assigns Bound Jeint and Soveral Liabillly, Co-signors, The covenants and agieements.
of this Secumy Instrument shallibind: and-beraiit rhe successors. and assigns of Lender and Borrower, subject
to the-provisions: of Peragraph: 1.7.. Borrower's covenants and agreemenis. shall be joint and several. Any
Borrower who co-signs: this: Securlty Instrument. ut raes: noi execute the Note: (a) is co-signing this Security
instrument-anly -to. mortgage. igrant and;conyey. . that/Bor.iower's inlerast in the Property under the 1erms of this
Security. Instrument; .(b), is not personally: obligated to ray-the. sums secured by this Security Instrument; and
{c) agress that Lender and. any other Borrower may aorao 10 extend, modily, forbear or make any
accommodations with regard 10 the terms of this Secuniy !astrument or the Note without that Borrower’s

consent, .. .
13. Loan. Charges. X\ the loan secured by this. Securuy Instruremi rs sub;ocr to a law which sets maxrmum

reduced. by the. amount necessary to reduce the charge to the perrrnr’ad limit; and {b) any sums aljeady
collected from.Borrower, whrch;exceeded permmed limits. will be refunded.10Brrrower. Lender may chocise 10
make 1his refund by reducing the principal owed under the Noie or by making o direct payment 10 Borrower. If
a relund. reduces: principal,- tha reduction will be treated as a partial prepaymant without any prepayment

charge under-the Note.-. ,
14. Notices. Any notice.lo Borrower provrded for rn this Secumy Instrument shal be given by delrvormg it

-.or by mailing it by first class.mail. unless. applicable law. requires. use of another meihod. The notice shall be

directed to 1he Proporty Address or any other-address Borrower designates by notice 1o Lépder. Any notice 10

- Lender. shall be .given, by, first, class: mail.10. Lender's. address. stated herein. or any oinzr address Lender

designates by notice.to Borrower, Any notice. prowdad for in this Security Instrument shall be Cezmed 1o have

been given to Borrower. or;Lender, when given as- provided.in this paragraph.
ib. Governmg Law;; Severability:: This Security Instrument. shall be governed by {ederal law and the law ol

" the jurisdiction in which the. Property is._located. In. the event that any provision or clause of this Security

Instrument or the. Note conflicts .with: applrcable law, such cenilict shall not affect other provisions ol this
Securrty Instrument . of. the- Note: whlch can:-be- given effect without the conilicting provision. To this end the
provisions. of this Security Instrumem and.the Note are declared 1o be severable.

16.Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. .

17.Transfer of. the Proparty; or a Benef' oral lnterest in Borrower. |f all or any part of the Propeny or any
interest in it is sold or.transierred {or.if a beneficial.interest in Borrower is sold or transferred and Borrower is
not a natural person) wrlhouti.r.ender s, prior. written. consent, Lender may, at ils option, require immediate
payment in full of all sums,secured.by: this. Security: Instrument. However, this option shall not be exercised by
Lender if exercise is prohrbned by {ederal law as of the date of this Security Instrument.

Fotm 3014 8/90 [page 4 of 6 pages}
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., Loan Ho.: 1.643849-7

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the nolice is delivered or mailed- within which Borrowar must pay
all sums secured by this Securily instrument. f Borrower fails to pay these sume prior to-the expiration of -this
pericd, Lender may Invoke any remedios permitted by this Secutity Instrument without further notice o
demand on Borrower, )

' 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security lnstrument discontinued at any time prior to the easlier of: (a) 5 days (or
such ather period as applicable law may specily for reinstatement) before sale of the Property puisuant.to any
power of sale contained in this Securily instrument; or 1b) entry of o judgment enlorcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any deiault of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to. reasonable attorneys’ lees; and {d} takes such action as Lender may reasonsbly require 10
assure that the Fiea of this Security Instrument, Lender’s rights in the Property and Borawser's obligation 1o
pay the sums securpd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this/richt to reirstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumeni) may be‘sold one or more times without prior notice 10 Borrower. A sale may result ina
change in the entity {known as ‘%a “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelaled to a sale ol
the Note. !f there is a change of the »o2n Servicer. Borrower will be given written notice of the change in
accordance with Paragraph 14 above anu applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

- 20.Hazardous Substances. Borrower shall w02 cause or permil the presence, use, disposal, slorage, or
release of any Hazardous Substences on or in the Froperty. Borrowser shalt not do, nor allow anyone else to do,
anything affecting the Property that is in violation ol any Environmental Law. The preceding \wo sentences
shall not apply to the presence, use, or storage on the Troperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal resicantial uses and 16 maintenance of the Property.

Borrower shall promptly give Lendar written notice 6f any invastigation, claim, demand, lawsuit or other
action by any governmental or regulatey agency of private patiy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual krowledga. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other 1amediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all neccsnery remedial actions in accurdance
with Environmental Law. I Ny T ' a

As used in this Paiagraph 20, "Hazardous Substances” are those substancc) dufined as toxic or hazardous.
substances by Environmental Law and the following substances: gasoline, keroser e, other flammable or toxic
peticleum products, toxic pesticides and herbicides, volatile soivents, materials zontaining asbesios of
formaldehyde, and radioactive .materials. As. used in this Paragraph 20, "Environmeatal Law™ means federal-
laws and laws af the jurisdiction where the Property is located that relate to health, safel, or environmental

protection, : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure default; (c} @ date, not less than 30 days from the date the notice i en\to Borrower, by which the
detault must be cured: and (d) that failure to cure the default on or bef,
result in acceleration of the sums gecured by this Security Instry egf sS4l judiciai proceeding and
sale of the Property. The notice shall further inform Borrowe e’ ' { ter acceleration and the
right to assert in the fareclosure proceeding the non-existefice o Y
acceleration and foreclosure. If the default is not cured on’pr befor&g pecified in the notice, Lender at
its option may require immediate payment in full of all syms’secy y this Security Instrument. without
further demand and may foreclose this Security Instrument hy-juditial proceeding. Lender. shall be entitled :1’6'5
collect all expenses incurred in pursuing the remedies provided’in this Paragraph 21, including, but not limited
to, reasonabie attornoys’ fees and coats of title evidence. Form 3074 9180 (page 5 of 6 pages!
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22.Release. Upon payment of alf sums secured by this Secutity Insttument, Lender shall relensa il
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender msy chaige Borrower a 1o
for releasing this Security Instrument, but only if the fee is paid 10 o thitd party for services rendered and the
charging of tha fee.is permitted under applicahle law,

23. Waiver. of Homostond: Borrowar. waives all right of homaosiead exemption in the Proparty.

24, Riders to this.Security:Instrument. I{f one or more riders are executed by Borrower and rocorded
together with this Security Instrument, the covonanis and agreemems of each such rider shall be mcorporated
into and shall amend and supplement.the covenants and agreoments of this Securily Instrument as if the
rider{s) were a part of this Security Instrument. [Check applicable fine(s)}

X Adjustable Rate Rider - Condominium Rider X 1-4 Family Rider
Graduated Poyment Rider Planned Unit Development Rider ____ Biweekly Paymen1 Rider
Balloon Rider Rats Improvement Rider Sacond Homgo Rider

Other(s) [specily]

BY SIGNING BF;.OW,_Boﬂdwer accepis and agrees to the leims and covenants contained in this Security
Instrument and in 7oy rider(s) executed by Borrower and recorded with it.

Witnessas:
) Y \:.Qu. ﬁ ...IZ)JGAM/ {Scal}
JOYCED BECELLA --Borower
o {Seal}
—-Borrower
{Saal)
--Botrowaer
[ {Seal) =
-Borrower
|Space Befow This Line For Adkn’&wlédgmenu ., '
State of Minois, COOK’ County ss:

j, THE UNDERSIGNED . a Notary Public in .
and for said-county and state, do hereby certify thar JOYCE D. BECELLA, UNMARFIED BPYORCED & :
'NOT REMARRIED" - _ . _
personally known 10 me to_be the same person(s) whose nama{s} subscribed 10 the forepsing instrument,
appeared before. me this day'in person,.and acknowledged that SHE
signed and delivered.the said;instrument as HER ‘ free and voluntury act, for the
uses and purposes thercin set forth, :

:{’; Given under my hand and 65‘{;":5i51"'se'al, this  20%hdayof . JUNE \995

‘u’) . \ pe
J) )
My Commission expires: Ty lw m J) - L

ﬁ; Notary Pubiic

- '

This instrument was prepa
JONDA HEYBACH .
1163 ODGEN AVE.
SUITE1D05 .
NAPERVILLE, IL 60540

€
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A s : : ADJUSTABLE RATE RIDER
Loan MNo.: 1-643639-7 -~ = . ARM G-3

THIS ADJUSTABLE [(AE RIDER dated June 26, 1995 changes and adds 10 the Mortgage,
Deed of Trust, or Securiy Deed {the “Security Instrument™) | signed this day. The Security

Instrument secures my Noi2{the "Note”) to
GREAT WESTERN MORTGAG" CORPORATION, A DELAWARE CORPORATION

{the 'Lendef"), also 51gned thls day am‘ covers my property as desrnbed in the Securm,' !nstrumem
and located at:
178 S GREELEY ST .

PALATINE, IL 60067
{Propurty Address}

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTHENTS TO MY
INTEREST RATE AND MY. MONTHLY INSTALLMENT. THE NOTE LIMITS THE: MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTENTL"L FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be less than the amouni requued 1o pay ihe
interest due after a rate ad;ustrrent for that installment period. \f so; the Note Holder will subtract
the amount of my scheduled monthly installment from the smount c{ interest thai | owe for that
month and will add the difference to the outstanding principel balance of my loa': This. occurrenct.
is known as negative amortization. This unpaid interest is called "deferced’ intprest.” Undur he Note,
1 must pay interest on the amount added to the principal balance at the sain2 rate of interest | am
required to pay on the outstanding foan balance each month. '

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS.

The Nole prowdes for ad;ustm_ents to my interest rate and’ my monthly instaliments as tc"r'as
Initial Interest Rate 5.550% First Interest Rate ‘Adjustment Date October 1, 1925

Initial Monthly Instaliment $530.97

First Installment Due Date Apgust 1, 1995 ‘ Installmem Due Oate 1st

Maturity ljafe'Julii 1, 2025 ... First 'tnstallmgnt Ad|ustment Date August 1, 1996
Minifnix'rﬁ Rate’ 5550% - o o Maxlmum Rate* 12 550%

Rate leferenua! 2 800

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Secuon Hd!
GF368R0L (R1/35}

-
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1. METHOD OF.COMPUTING:INTEREST RATE ADJUSTMENTS.,
{a) Adjustment;Dates:; The: interest:rate: | will- pay- will be adjusied on the Firgt Interest Rale
Adiustment.Date:(shown;on:the:front;of this;Rider} and on every Instaliment Due Daie thereafter.
{b} The:!ndex:: Beginning with;the First Intarast:Rate:Adjustment Date, my interast rate will be
based on an: Index.:The:"Index" is.the. monthly welghted average cost of savings, borrowings and
advancos: publlshod-'tro_m: time: 1o-lime- by tho. Fodoral Homo Loan Bank of Sart Francisco {called
the "Bank"). I the:Index is no‘longer published during tha term of the Note, or it Note Holder, in
its sole discretion; finds thai.ihe.Index no longer represents the current monthly weighted
avorulgo cost of savlnps;&'hprrowi,nq and advancos by the Bonk available 10 Arlzona, Calitornia
and Nevada ‘savings-institutions ol -a: type that ware aligible to be mombors of the Bank on
August 8, 1988;:then:the Note: Holder may solect an allernaio index 10 calculate the interest rate,
and thor aiernate index shall be the "Index.” If the alternate indox selocted by the Note Holder
is no longur published!during: the tarm of the Note, the Note Holder may choose another aliernate
ulngox_ lo calrulate the interast rate. Each published update ol the Index is called the "Curiem
ndex,

{c) Calculation of Adjustntert.” The Note Holder will detetmine each adjusted interest rate by
adding the Rate Differential ;shown on the frent of this Rider} 1¢ the most recently published
Current Index.: The sum:of the. Current'index.and the Rate Differential is the interest rate that will
apply to-my loan until' the next nianth’s interest rate adjustment.

The Note Holdar mey .choose not (o .ncrease my intorest rate even il an increase is permitted
because of an increase:in the.Current indey. The Note Holder is not required 1o give me advance
notice of interest.rate; adjusiments::

{d) Limits on Interest'Rote Adjustments. The intorest rate | am required 1o pay during the 1eim of
this ioan will not be greater than the Maximtm Pate nor less than the Minimum Rate {shown on
the front of this.Rider), unless the proporhf sacirsing 1his loan is sold and the foan is assumed.
Sale of the\pr'openyaand'assum?tion-ol my. loan:rar\re the Note Holder's consent.

If the property:is soldiand: my-loan-is assumed, the MNote.Holder may adjusi the Maximum Rate
up to. five.percentage. Fpoims (5.0%) .above-the pierzst rate in effect on the date of the
assumption. The Note’Holder may slso: adjust’ the Mirar.'m Rate up 10 five percentage points
{5.0%) below the. interest rate in eflect on the date 0. 1ne assumplion. The Note Hoider may
increase or decrease -the-Maximum. Rate and the Minimium Retz each time the property is sold
and the loan is assumed: The. Note Holder, however, may (hoose not to adjust the Maximum
Rate or Minimum Rate each time-the property is sold and the loon s assumed. The Note Helder's
choice whether: to: adjust ' the:Maximum:_or Minimum Rates wili ba made at the time the Note

. Holder consents:to:the:sale.and:assumption. - o .
. METHOD OF.COMPUTING"ADJUSTMENTS TO THE MONTHLY INSTAL_MENT.

{a} Adjustment Dotes.'My monthly - installment” will be adjusied on cthe First Installment
Adjustment Date {shown_on. the. front -of this Rider). and annually thareafter. The date the
installment will be: adjusted;is:calied ihe,"Installment Adjusiment Date”.
(b} Calculation-of Adjustments.The new instaliment will be calculated _aggroxima’_,‘!': 60 days

riof to the Instaliment-Adjustment Date by using the interest rale which is then ia wiiect and the
oan balance which would ba owing:on. theiinstaliment Adjustment Date if all reguiasiv scheduled
instaliments are.made..The new instaliment will be an amount which would be sutficiaiil 10 repay
the loan balance usedtin the calculation over the remaining term of the loan a1 the incrst rate
used in the calculation,’in substantially equal payments.

JISALESTE

{c) Limitation on-Adjustments. to the Monthly Installment. The increases and decreeses which
occur, to_the. monthly:instaliment on the,Installment Adjustment Date will not exceed 7 112% of
the previous-monthly, installment‘except oni the" fifth (5th) anniversary of the First
Instatiment Due’Dateisand on each fifth (5th) anniversary during the remaining term of 1he loan.
Onthe'. fifth:{5th):- - - anniversary, and each {ifth {5th) anniversary following, the increases.
or decreases- to: the:monthly instailment:may exceed: 7 1/2% of the grevious instaliment amount
if the calculation of installment adjustment described in Section 2(b} would result in a greater

adjustment.

L
-~
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ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security

Instrument, Borrower and Lendsr further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
(The Note Holder is called the "Lender;” | am called the "Borrower."]
17. LENDER'S CONSENT REQUIRED. Lender may daclare all sums secured hereby immediatoly
due and payable within 30 days after such declaration except as expressly limited by law, il
Barcower without Lendar’s prior writien consant: {(n) sells, convoys, contrsels to sall, alienatas
or {urther oncumbers oll or ony part of tho ropor(?r; or (b} lengon o)l or any port of the properly
for o torm, togothor with all oxorcisablo options, of § yeors or moro; or (¢l icagea all or any part
ol the piooorty and, in connoction with such looso, granis the lessoe on option 10 purchese all
or any peare of the property; or {d) sulfars the title or any interest in the property to be divested,
whather »oiuntacily or involuntarity; or (o) changes or permits to ba changed the character or
use of the pronerty; or {i} is a partnership ana any of the general partners’ interasts in the
partnership 7ie transferred or Assigned whether voluntarily or involuntarily; or (g) is a
corporation with: iewer than 100 stockholders at the date of execution of this Security
instrument and iore than 10% of its capital stock is sold, transferred or assigned during a
12-month period.

. FUNDS FOR TAXES A“T INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument is

amended to read as follews. Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, provided, howevar, that
Lender may impose upon Borrowe: st closing a fee 1o compensate a third party who shall be
responsible for the monitoring and” mayment of real estate taxes without thereby becoming
obligated to pay Borrower interast on therunds,
. OCCUPANCY AGREEMENT

if Borrower was required to execuie an Occupancy Agreemant as a condition for obtaining the
loan secured by this Security Instrument, the-terms of the Occupancy Agreement, including the
provisions which make a violation of its terms. an event of default under this Security

instcument, are incorparated herein by this reference:

SIGNATURES OF BORROWES:
{Please sign your name exacily as it appeais-oelow.]

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustable Rate Rider.

%Q,L, D Bl o

’JDWE/D BECELLA
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1-4 FAMILY RIDER :
Assxgnment of Rents Loan No 1 643649-7

THIS 1-4 FAMILY RIDER is made this 26th duy of Juna;1895 - - “and is

incorporated into and shui be deamed to amand and supplament the Mortgage, Deed of Trust or
Secwrity Deed {the "Sectrity -Instrument”) of the samg data gwen by the unde;signod (the

"Barrower") to sscure Borrowrr's:Nota to .
GREAT WESTERN MORTGAGE CORPDATION, A DELAWARE COﬂPORATION

{the "Lender”} of the same date and cecveiing lhe preperty descnbed in 'he Secumv Instrument and'

{ocated at:
179 § GREELEY.;T, PALATINE, IL 60067

[Propert; Address)

1-4 FAMILY COVENANTS. In addition to the caverants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and 2572 as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY !{WZTRUMENT.

In addition to the Property described in the Security Instrument, the following items are added

to the Property description;’ andshall” also  cohstitute - the Pruperty -covered by the Security’

Instrument: building materials, appllances and goods of every nature whatsoever now or hereafter

located in, on, or used, or irtended to be used in connection ‘with the Property, including, but not
limited to, those for the purposes of supplying or distributing’ heatiny, cooling, electricity, gas,
water, air and light, fire- prevention and extinguishing apparatus, security.and access control
apparatus, plumbing, bath tubs, water heaters, water closats, sinks, ranges. sioves, refrigerators,
dishwashers; disposals, -veshers, dryers, awnings, storm windows, storm doors, scrgens, blinds,
shades, curtsins and curtain‘rods, attached mirrors, cabinets, panelfing and attached f'Ge: coverings:

now or hereafter attached to the Property, all of which, iacluding replacements -ard.- additions
thereto, shall be deemed to be and remain a part of the Property covéred by the Seacurity
instrument. All of the faregoing together with the Property described in the Security (nstrumant {or

the leasehoid estate if the Security instrument is on a leasehold) are referred to in this 1-4 Famnly'

Rider and the Security Instrumentias the "Property.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW.

Borsower shall not seek, agree 1o ¢ make a change in the use of the Property or its zoning’

classifications, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regu!attcns -and requ:rements of any governmemal “body apphcable to the
Property.
ALL TERMS AND CONDITIONS CONTINUED ON'THE BACK OF THIS RIDEP.
: ARE PART OF THIS RIDER ' :

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddis Mac Uniform Instrument Form 3170 9/90 [page 1 of 3 pages!
GFOT8ROT tR12/94)
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C. SUBORDINATE !.IENS .
Except as, permiltedva by fodersl law, Borrower shall not allow any lien inferior 10 the Security
Instrument to:bo: perfectod* egulnst the Proporty without Lender's prior writien permission.
D. RENT LOSS INSURANCE}
' _aint n’ Insumnce ugainst rent foss in addition (o other hazards for which
msuranca is requlred by,Uniiorm Covenant 5,
E. "BORROWER S FIIGHT TO REINSTATE“ DELETED.
Uniform. Covnn'anl?# ,BEIs,.dololed
F. BDRRCWER S OCCUF}ANCY
Unless Leador and. Borrower otherwise agred in. wrlting, the first sentenco in Unitorm Covenant
6 concernlng BorroWer's _occupancy . of; the; Property is deleted. All remaining covenams and
agreements; set-f srixin;Uniform Covenant 6 shall remain in effect.
G. ASSIGNMENT GF LEASES'
Upon Lender’s re.;umt atter defaull,. Borrower shall assign to Lender
all feases of the. Propertv, W all securlty deposlts made in conngction
with leases of the Property l,pnn the assignment, Lender shall have the
right 10 modtly, axtand. o teriinate. the existing.leases and to execute new
leases, in Lender’ 8 sole,des'cretion Asiused-in this paragraph G, the word
‘lease’ shall mean ‘subleass’ if the Sacaiity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVEH. LEMDER IN POSSESSION.

Borrower absolutely and, uncondmonally assigns and transfers to Lender alf the rents and
revenues ("Rents") of. the Propertv, regardless of 1o whom the Reris of the Property are payable.
Borrower euthonzes Lender of, Lender ‘s agonts to collect the Rents, arJ zgrees that each tenant of
the Property shall pay ‘the’ Rents to, Lender or, Lender’s agents. Howsve:, Boirower shall receive the
Renis_until {i} Lender _has, grven Borrower. notice of defaull pursuant 10 pareg:aph 21 of the Security
Instrument and (i) Lender has. given.notice to the tenant{s) that the Rents are 1o L@ paid 10 Lendar
or Lendors agent. Thrs asssgnment of Rants constitules an absolule assigeraeii and not an

if Lendar gwes notrce of. breach to Borrower {i} all Rents raceived by Borrower shall be held by
Borrower as trustee {or the benefit of Lender only, 10 be applied to the sums secusd by the
Securtty lnstrument ii) . Lender shall .be_ entitled 1o coliect and receive all of the Rems of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay ali Rents due and unpaid 10
Lender or Lender’ S. agents upon Lender's written demand to the tenant;. (iv} unless applicable law
provrdes otherwrseu all. Rents collected by Lender or Lendes's. agents shall ba applied first 10 the
costs of taking.. .control.o and managrng _the Property and collecung the Rents, including, .but not
limited to, attorney’ sf es. receiver's feas premiums on receiver’s bonds, repair and maintenance

l,..

costs, insurance, premrums, taxes assessments and. other charges on the Property. and then to the

recerver shall be Irable 0 account 1or only those Rents actuelly received; and {vi) Lander shall be
entitled 10 have a_rect g appomted 10.18ke. possession of and manage the Propeny and collect the
Rents and proirts derrved from the Property without any showing as 1o the inadequacy of the
Property as security.

{page 2 of 3 pagzes]
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If the Rents of the Properly are not sufficient 10 cover the costs of taking control of and
managing the Property and of collacting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender sacured by the Security Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrowor has not axecutod sny prior assignmant of tho
Rents and has not and will not perform any act that would provent Lendar ltom axarcising s righits
under this paragraph.

tender, or Lendur’s agents or a judicially appointnd raceiver, shall not bo reguired to anter upon,
tako contrel wf or maintain the Property baforo or alter giving notice ol dofsult 10 Borrower,
Howevar, Lendse, or Londor's agants or o judicially appointed raceiver, may do 50 at ony time when
a delault occurs, /iny application of Rents shall not cure or waive any defaull or invalidate any other
right or remedy ¢/ Lender. This assignment of Rents of the Property shall terminate whan all the
sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT FRCVISION.
Borrower’s default or brcach under any note or agreement in which Lender has an interest shall

be a breach under the Securit; hstrument and Lender may invoke any of the remedies permitted by
the Security Instrument.

8Y SIGNING BELOW, Borrower accep(s and agrees to the terms and provisions contained in this
1-4 Family Rider.

-'3 XQ/& /;(_) . M———"" {Seal) A {Seal}

JOYCE/O BECELLA
74

{Seal) {Seal)

{Seal) ol {Seal)

UL FASINA ST T
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