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VIORTGAGE

THIS MORTGAGE (“Securily;!ns_mimcm';‘.) s grcn on - JUME 24, 1995 . Thc mangagof is
FLOYD RAUCH AND DELORES RAUCH, FL& WIFE . -

("Borrowcz") Th|s Sccunly Instrument i IS gwcn (VR
A.J. SMITH FC DBRRL S:‘Wl"’ £ BANK

Whtch is org,anncd and cxusung umler mc laws of THE UM I"’f-"x STATZS OF AHERICR Jand whmc
addressis 14757 SOUTH CICERO AU’ENUE, - MIDLOTHIAN, ILLINOIS 60445
i - ("Lender”). borrower owes Lender the pnnc:pal sum nf

FORTY EIGHT THOUSAND FOUR HUNDRLD TWELVE AND NO/100 :
Dollu: fU .8 48,412.00 ).

This debt is evidenced by Borrowc:’s note dated 1re same daie as this Security Instriment I'ch ). which provides for monthly
payments, with the full debt, if not pail carlicr, ine and payable on JULY 1 2005 . This Securily
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and ! renewals, ¢xiensians and
madifications of the Note; (b) the payment'ol ot other sums, with interest, advanced under paragraph 7 Lo nrotect the seeurity of
this Security {nstaument; and (¢} the perfarmance ul Bormywer’s covenants and agreemems imder 1his Sezarily tnstrament and the

Nole. For this purpose, Burrower duca herehy me rt;as,g,. grant and convey 1 Lender mu {nlfowmg deseriber property located in
- COOR ounly, lllmms

LOT 12 (EXCEP’I’ THE - EAST“‘!C “’EET&) AND LOT-13 IN HUMPHRE‘{ S SUBDIVI:::ILW
OF THE NORTH 455 FEET OF THE HORTH 30 ACRES OF . THE SOUTH, 60 ACRES 'OF
THE WEST 1/2 OF THE NORTHEAST 1/4 LYING EAST OF THE WABASH, ST LOUIS
AND "PACIFIC RATLROAD OF SECTION"9, TOWNSHIP 36 NORTH, RANGE 12, EAST
THE THIRD  PRINCIPAL HERID AN, IN. COOrC COUH‘I'Y, ILLINQIS. -

PIN 27—09 216 049 & 27 09—-216 QJ.S
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S, Haznrd or Property Insurance,  Bortower shatl keep the improvements now existing of hercalter erected on the Property
insured against foss by firc, hazards included within the tean “exiended coverage™ and any other hazands, inchuding (loods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
cequires, The insurance casricr providing the insurance shall be chosen by Borrwer subject 10 Lender’s approval which shail aol
be unrcasonably withheld. If Borrower fails 1o mainmin coverage described above, Lender may, at Leader’s opmm ohtain
coverage W protect Lender's rights in the Propeaty in accurdance with pamgraph 7.

All insucance palicies and rencwals shall be aceeptable-to Lender and shall include a standard mongage clause. Lender slmll
have the right to hald the policies and rencwals, 11 Lender requires, Borrower shall pmmpliy give to Lender all receipts of paid :
preminms and renewal notices. In the event of-foss, Borrower shall give pmmpl notice tn the insurancc carricr and Lencler. Lender
may make proaf of foss i not made prompily by Borrower, v

Unless Lender and Barrower olherwise-agree it wriling, insurance pmcw!q shalf bc :\pphcd 10 restoration or repair of the
Propeny danaged, if the restantion of repais is economically feasible and Lender's security is nol lessened. 1f the restontion or
cepuir is not cconomisally feasible o Leader’s securily woull be fessencd, the insnrnce procecds shnll be applied 1o the sums
sccurced by this Security Instrument, whether or not then due, with-any exuess paid to Borrower, If- Borrawer abandons the
Property, o dacs not unger within 30 days a notice from Lender that the insurance carrier his offered (o settle a claim, then
Lender may cotlect the insurmace proceeds, Londer may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Security Instrumeni, whedier or not then-due, The 30-day period will hegin wiwen the notice is given.

Unless Lender and Borrowes riierwise agree in wriling, any application of proceeds 1o principat shall not extend or postjonc
the due date of the monthly paymeris eferred w in paragraphs 1.and 2 or chaage the amount of the payments. If under paragraph
21 the P’npcrly is acquired by Letiicr, Bocow:r's right o any insurance policics and procezds: resulting from damage to the )
Property prior (o the acquisition shall pass.a Linder o lhc cxtent of the suins sccured by this Security Instrument immediaiely T
prior o the acquisition. e

6. Occupancy, Preservation, Mamtenance and Protection of the Properly; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall contiane 10-0czopy e Prapenty as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in wihiting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyon | Borrower's Continl. Borrower shall not destroy, Jamage or impair the Propeny,
allow the Property to deteriorate, or-comniit-wasie on the Prapeay.. Borrawer shiall be in default if any forfeise action or
proceeding, whether civil or criminal, is begun that in Lender’s goa! 1aith judgment could result in: forfeiture of the Propenty or
otherwise materiaily impair the licn created by ‘this Security Instrumeiid or Lender’s securily inlerest. Borrower may cure such'a
default and reinstate, as provided in paragraph -18, by causing the action or proceeding (o be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfciture of the Borrower’s iniast in the Property or otlicr material impainnent of
the lien creaied by this Security Insvament or Lender’s wcuruy interest. Barrowe: shall also be in defauh if Borower, during the
loan application process, gave materially false o+ inaccuraie information or statemenis 13-!ender {or failed (o provide Lender with
any material information) in connection with the foan cvidenced by the Note, incieairg, but not limitd 1o, representations
concerning Borrower's occupancy of the Propety as a principal residence. If this Security Yosirnent is on 2 leaschold. Borrower
shall comply with all the provisions of the lease. If Bofrower acquires fec title w the Prapenty, tie Icmchold and the [ce title shall
not merge unless Lender agrees to the merger in writing..

7. Protection of Lender’s Rights in the Property. if Borrower fails to pcrfonn the covenants ane! asrecmenls contained in .
this Security Instrument, or there is a degal proceeding that may significantly affect Lender’s rights i )l Property (such as a :
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leaavr may do and pay
for whatever is necessary to protect the-value of the Property and Lender's rights in the Property. Lender's aaions may include
paying :my sums sccured by a lien which hus priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and eatering an the’ Propcrz) tn make rcpmn »\lﬂmubh Lender may 1ake ncuun ‘unddr this paragraph’ 7, Lender
does not have to do so.

Any amounts disbursed by Lender under tais paragraph 7 shail become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lénder agree 1o other terms of paymcnt these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon fotice from Lender 1o Borrower requesting payment, -

8. Mortgage Insurance  [If Lender rupnrcd maorigage insurance as a condition of making the loan secured by this Socumy‘»
[nstrument, Barrower shill pay the preminms’ required (o maintin the monigage insurance in cffect. If, for any reasort, mc-,{ -;
mortgage insurance ‘coverage required by Lendes lapsc.s ar ceases to be in ¢ffect, Borrower shall pay-the premiums required 0, &5
obiain coverage substantially uquwalcnt to the mnrgagc msur:mcc prc\'musly in effect, at a coqi substantially equivalent to the™s 3
cost tv Borrower of -the morigage insurance prcvmm;ly m effect, from an alternate mongagc insurer approved by Lénder. IR ¥
substantinlly cquw alent mantgage insufnce cnvx,m.t, is unl .xv.uhhlc Boerower shail p.l) e Lender cach month a sum oqual ' ™ X4
one- lwdlm nf the yearly mongage In‘:unmt:u prentium bung, jkll(l by Borrower when the i ummmn. COVerage 1.1]\\!.‘(1 ur cc:mcd w
be in cﬂ'ch Lender will aceept, usc and retain !hcu: pdymn.nm as a loss reserve m llcu of mon;,agc msumnc:. boss rcscnc
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16, Borrower's Copy.  Borrower shall be given onc canformed copy of the Note onel of this Sectirity Instrunient,

17. Transfer of the Praperly or a Beneficis) Interest in Borrower. 11 all orany part of the Propenty or any interest in il is
sold ar tmasferred (or i o beneficial intcrest in Borrower is sold or transferre] and Borrpwer is not a satural person} without
Lender's prior wrisicn consemt, Lender may, at s option, require immediate |mymuu in full of aif sums sccurcd by this Sceurity
Instrument. However, this apiion shiall not be exercised by Lender it excrcise is prohihited by federal faw as of the date of this
Security Instrument.

If Lenider exercises this uption, Lemder shall give Bosrower actice of acceleration, The notice shall pravide a period of not less
than 30 days fmm the dalc the-notice-isrdelivered or mailed within which Botrower must pay all sums secured by tisis Security
hm:*unuu. if Bomrwcf fails pay ‘these sums priog (o the expiration of this period, Lemder may invoke any remcdies permilicd
by this’ .Sccuﬂly hmrum:.m withont' Rifther nolm. or demand on Borrower,

T4 Borrower's Right (o erslu!e If. Borrower emeets cenain conditions, Borsower shall have the right 6 have
cnforcément-of -this Sceurity Insuumcm &Ilscmunmul at any time prior o the carlier oft (a} § days (or such oder period s
applicable law may specify for n.ummtcmcm) before safe of the Property pursuant 1 any power of sale contaisied @ this Secunity
Instrument; or (b entzy of a judgment enforcing this Security instrumen. Thosc conditions ase that Rorrower: {a) pays Lender all
syms which then wealk?-he due under this Secusity Instrument and the Note as if no acceleration had occurred: (b) cures any
defaalt of any other coveirats or agreements;{c) pays all expenses incured in enforcing this Security Instrument, including, but
a0t imised 10, reasonable strmeys' fees; and (d) takes such action as Leader may reasonably require (o assurc that the lica of this
Secusity Instrument, Lender s righis in the Property and Borrower's obligation o pay the sums sccured by this Security
Instrument shiall continue unchardes. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remnain fully effective as 1f no acceleration had occurred. However, this right 1o reinsiaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevvicer— The Note or a partial interest i the Note {ogeiher with this Sccurity
Instrument) may be seld one or more Gmes without prior notice v Borrower. A sale may result in a change in the eatity (known
asthe “Loan Servicer™)-that collects monthly paynicats due under the Notc and this Security Instrement. These also may be one of
moee changes of the Loan Scrvicer unrelated 1o a sale o7 zie Note. {f there is a change of Uie Loan Segvicer, Bormower will be
given wrilten notice ¢ the change i accordance with par geaph 14 above and applicable faw. The notice will state the nane amd
address of the new Loan Servicer and the addrexs to which payinents should he made. The notice will also contain any ather
wformation required by applicable law.

30, Hazardous Substances. Borrower shall not canse or prit the presence, use, disposal, storage, or release of any
Harardous Substances on of in the Propenty. Borrower shall aot o, ror aifow anyonc clse (o do, anything affccing the Propeny
that is in violation of any Environmenial Law. The preceding two seatences shall not apply to the presence, use, or slorage on the
Propeny of small quantitics of Hazardous Sibstances that are generally rersgnized w be appropriaie w nommal residential uses
and o maintenance of the Propesty.

Borrower shall prompily give Lender writien notice of any investigation, ciains demand, lawsuit or other action by any
governmenial of regulatory agency or private party involving the Prapenty and-any hazurdovs Substance or Eavironmental Law
of which Borrower has acinal knowledge. H Borrower leasus, or is notified by any govemr.2nio! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is accessury, Borower shall prompﬂv mkc ali
necossary remedial actions in accordince with Envirenmental Law. -

As used in is paragraph 20, "Hazardons Subsiances™ arc those substances defined as toxic or aa-ardous subsmnccs by
Environmenial Law and the following substances: gasoline, kerosenc, other flammable or toxic pevicam products, (oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rdioacuvs rserials. As used in
this paragraph 20, "Envisonmental Law™ means federal laws and Taws of he jurisdiction where the Property i toratal that relate
to health, safety or environmental protection.

NON-UNTFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prmr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicahle Jaw provides otherwise). The notice shall specll' ¥ (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that Failure to cure the def:ialt on or before the date specified in the notice may result in accéleration of the sums secured "
by this Security Instrumeént, foreélasare by judicial proceeding and sale of the Property. The notice shall further inform .
forrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence .
of a default or any other defense of Burrower to acceleration and foreclosure, If the default is not cured on or before the'
dite specified in the notice, Lender, at its option, may require immediate payment in fuil of ull sums secured by this
Sccurily Instronient without I'urlher demand and may t‘uruloa this Security Instrument by judicial proceeding. Lender
shall Be cnhllctl to’ culiect all’ upcn.ws mcurred i purcmn;, the remcdn's provided in 1his parageaph 21, including, but not
Ilmlted to, re'nsnmble aitorneys’ fees and cmls of 1t evulence. _
tnRiais:
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