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MORTGAGE " 27,10

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THZ APPROVAL OF THE

DEPARTMENT GF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, maduthis 261h day o, 1994 . holwooen
LARRY D, BURRELL

. Mongagor, and
Market Street Mortga?u Corporalion

a corparation orgfanized anct oxisting wnder the laws of the State of Michigan,

LC

Mortegageo. va
WITNESSETH: That whoraas the Mortgagor is justly indeblod to e Mortgagon, as 15 avidencad by a qertain ';f
promissory note executed and delivered by the Mortgagor, in favor of the Mongaoes, and hoaring even date herewith, 7:,:
in tho principal sum of Seventy Nine Thousand Four liundred Fiftg tmo Dollars and no/109 -,
Oullars (8 79,452, 00 ) payable with intorast al the rito o Seven and _Ona /2 Half [er contim -
{ 7.5000 <) por annyo oo tho unpadd bakanee amil paid, and matio payablis e tha ordor of tho Mortgageo mt is E""
alficon Tampa. Florida . or gt such othor placeo as th holder may o

dosignate in writing, and deliverod ar mailed t the Mongador: the sald principal and interost belng payable it manthly
instalmonts of Five Hondred Fifty Five Dolblars and 54/100
Dollars (5 545, 54 } boginaing on lhe fhrst day of August, 199% Cand carnpging onthoe lirst day

ol each maonth tharoalter unti the noto 15 fully pald, oxcopt tal the nal payment of prineipal incdaptaeast, it not souhaor
paicd, shall e due and payablo on the lisstday of July, 2025,

NOW, THEREFORE, tho said Mortgagiar, tor tho botter securing of the payment of said principal suavaf menoy aned

intorest and the performanca of the covonants anc agroemonts horoin contalned, doas by those prosents MORTGAGE
and WARRANT unto the Mortgagee, ts successors or assigns, the tollowing doscribed real oslado situate, lying, ind

being in the ~ounty of  CO0K and tho Statoe ol tinols, 1o wit
SEE LEGAL DESCRIPTION ATTACHED 10 AND MADE A PART THEREQF
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[]
/ LEGAL NEBCTIFTION [ TIHE PROPENI Y
!
K ’ PARCTL )
. ey F-108
n;mt BRITTANY PLACE CONDOMMIURS AS DELIMEATIED OM A SBURYEY OF THE FOR | DN DEBCRIBED REAL
EATATE:

LOT | M GRETA (EDEMER DEVELOPMIENT CO.'S SUBDIVISION OF PARY OF TWE EANT 12 OF THE SOUTHWENT
114 OF SECTON 16, TOWNENIP 41 NONTH, RAMEX 11 EART OF THE THIRG PRINCIPAL MERIAN, ACCORDIN
TO PLAY THIRECF RESINTERRD 1N THE OFRCE OF THE REQKSTRAR OF TITLE OF COOK COUNTY, ILLINOIS DN JULY
T4, 1000 AT DOCUMENT 2283027, 1N COOK COUNTY LLINRS,

WRICH SURYEY I8 ATTACHED A3 FXCUENT AS EXNIMT *C TO THE DECLARATION FOR BRITTANY ALY,
INCLUT b MATTIRS RELATING TO THE BRITTANY PLACT CONDCAMIUM RECORED MAY 1R, 1094 A8
DOCUMER 1 A48 1407 A8 AMENDED BY RECHARACTERCZATION AMENDMENT NO. | AECORDED JUME 24, 1004
AY DOCUMNEN w\B58821; {OBETHEN WITH (75 NOMTOED PERCENTAGE INTIREST IN THE COMSMON £LEMBNTS,
W COON GOUWY, 1 0.

PARCEL &

CASEMENTS APPURTINANG TO AMD FOR 1Hi BEMERT OF PAHCEL t HOR THE PEDESTRIAN INGRLES AND
CGRESI, AS SET FORTY I8 THE OLCLLR/TION FOR SRTTANY PLACE, MCLUDING MATTENS RELATING 70 TIE
BAMTTANY MACE CONDOMINIUM FECTIHIND MAY 1D, 1984 AS DOCUMENT 04481607 AR AMENDED BY
HECHARACTERUZATION AMEMOMENT ML | ALCORDED JUNE 24, 1994 AS QOCUMENT G465ME2!, AND A3
CREATED 07 OEQ FROM - 7O ~ RECOPDEY - A DOCUNACHT -.

"GRANTOR ALBO HEMEHY GRANTY TO THE GRAST:Z, TS SUCCERSORS AND ASTINS, AL HBHTY M)

]

EASEMANTS APPURTENANT TO THE ABOVY OESCHIBEL AE2: TXTATE, THE FIGHTS AND EASEMENTS [OR THE w
DEMERT OF SAK) PROPEXTY SET FOATH IN THE DECLARAT ON OF CONDOMSILM, AFOREBAND), AND GRANTOR L
RESEAVES YD ITIRF, ITS SUCCESSUAS AND ASSICNS, THE NP ATE ANG EASEMENTS KET FORTH ¥ SAID s
DECLARATION FOR THE BENERTT OF THE REMAIMING PROPERTY (31 70ED THERDN' o
*THIS OEED B SUBKCT TD ALL MISHIR CASEMENTY, COVERANTS CYADMONS, RESTRICTIONS AND g-
RESERVATIONS CONTAMED W SAID DECLARATION THE SAME AS TVUGH THE FROVISIONS OF JAX e
DECLARATION WYRE RECITTED AND STIMALATED AT LENGTH HEREIR* o
W, v, &3
T nen UUSHIUTe the s Agsignar for Sellyr ——

and Aseigrme fge Buymr

_I I Page | of ¢
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FPOAN NO 1 1TAGB0E .

POGE THER wath all sindd singgular te Tenomonts, Toreditimaends and apputonaneos tosusto Gaaogag, sod the
ronts, issues, and profits thoroaol, and all [ixturos nove or haroallar idtachod Lo or usod in connnetion with the promisos
hargin doscribod and incacddition thorate the fallowing deseribod hotsohold uppliinces, which are, and shall He doomed
ter o, Hetures and o pat of the roally, and aro & portion of the security for the Indobtodnoss berein mantioned,

TO HAVE AND 1O HOUD tha abrove dogseribd pronidsos, witt il appradonaneet and Yaloms, anto D i)
Muoitgigon, b succossors s asslgns, foeover, lor the paposon iste) nson born sol loh, fro ool ghis and
Dol cndor anck by Vit of e Homostoaed Exemption Laves of o Sate of Binols, wstehenaid doghta and Donetits (h
o Motgagon doos hinaby oxprossly roleaso and wilvo

AND SAID MOBTOAGON covanants aid ngrons

Tor ko zid prsatnsus b goud ropalr, i not to do, or preemit to bu done, opon sald promises, anything ol may
impair the vidtn dneesal, or of the sacurly intonded to bo elloctod by virtio of this instremont; not to soffor aoy oo of
mochanics mon or patadal mon to attach o sitid promisos, 10 pay (o e Mortgageo, as horglnalter providod, until ol
noter is fully paid, (1) asen sulficient 1o pay all taxos andd assessmonts on said promises, or any tax or assessmont thi
mary bo tevied by authaeily of th Stalo of linols, or of the cowdly, town, viliago, or ¢ity in which tha said land is situato,
upon he Mortgagar onaceoat of tha ewnieship thorook (2) o sum sutliciont to koop all Duildings thist iy at ey e
he on said promisos, durng tha cantinuance of saki indeblodness, wsured ke the henafit of tho Mortgigeo in sueh typo
ar lypos of hazard insuranco, acd faesueh wmaunts, as may be roquired by U Morlgagoe.

10 caaso of tho rofusal or neglect of tha Maortgiger Lo mike sueh pitgroonts, o 1o sabsty sy priorion o
incumbrance othor than thid tor ixas aassossonnts on sald promises, or o keop sald promisas ingood repialir, thi
Mortepitgpou iy Py sueh Lxos, assossinms, and insuranco promioms, whoi doo, and owy make such repairs (0 tho
propity horoin motigagoed as may tasonaty Badeomod nocossaey b e propot prosaesation tiataol, and any
mionays so paid or expondd shall becomu soswets addittonid indebtodness, seciton by 1his mongiggo, shiall boi
interost al the rito orovidad for e the peneipa! ndalsieaniss, shilt bo payabli thisty (30) dinys aftnt demandd and shist bo
paieh ot af proceads of tha sale ol the maongigod premises, iEsol athorwiso paid by the Mongagor

Upan the requoest of 1he Mortgagae the Martgagor shiadl pxoeolo and dolivor o supplomenial note of notes lor the
sUIm or sums advanced by the Morgageo for tho alteration, medarnlzation, improvament, maintenanco, or ropair of sfd
promises, 107 KKes of assessmonts againgt tho samoe and for any o purposo authorized horeunclor. Sd noto of
notes shall Do secured horsby na parity with and as lulty ag i the acvence oavidencod therpby werg included intho
noto first doscribod above. Sald supplamental nete or notos shall boar Interest at the rate providod tor s the principal
indebtednoess and shall bo payablo In approximately oqual monthdy payionts for such poriod as may be agrond upon
by the croditor and <lebtor, Failing to agreo on the maturity, the wholo of t7e sim or sams so advanced shall bo due
and payable thirty (30) days sfler domand by tha creditar. in no ovent shalliseanaturity oxtond boyond the ultimine
mirturity of the note lirst doscribod abovo.

Iis pxprossly pravidad, lowovar (ol othor provisions of this montgage e e cencriry notwithstanding), that the
Martgagos shiall nat b cegiuirad nor shall 1l have the night 1o pay, disCharge, or romove a0y Kax, assessmont, or i lion
upon or against tho promisos described horoin or any pan thorool or the Improvemonts stwesed thoreon, so tong s the
Mongagor shall, in good taith, contost the samo or the validity thoroof by appropriate logal [ rocrnoedings bronght inn
court of competent jurisdiction, which shall oporate o provont the collection of tho tax, nssessartc o lion so contosted
and thu sale or torfoilirg of tho said promises or any part thorool 1o satisly tho samo.

AND the said Mottgagor furthor cavaertants asd agroes as lollows:

Privilogo is rosurvod Lo propay il any Gmo, without promivm ar (e, o ontire indattadnass of ey ot therooel nol
loss thin tho amownt ol ame installmant, or ong hundred dollars ($100.00), whichovor s loss. Propanymaont in (ol shadl be
criditod ar the dete recoivod. Parllal propaymaent, othor than an an instalimoent duo date, neod not bo crodited antil tho
net following instalmant due dite or tirty days altore such propaymant, whichover is oarllor.

Togothor with, and in fddition 1o, the menthly payments of pringipal and interest payablo under the torms ot the
nute sacured horoby, e Mongagor will pay 2o the Mongagea is Trustes undor the torms of thiy trast as herdivafior
statiod, oo the fiest day ol each month until the sald noto s Tully patd, tho foliosdng saris:

{ap A st equal 1o the ground ronts, i any, noxt dua, phus thoe promiums tal will next bacomo due and payablo on
policivy of fire and othor hagaed insurmsco covoring tho muoitgigod properly, plus taxes aed aasossmonts need
due on tho mortgaged property (all as sstioated by the Mortgagoe, and ol which the Montgagot is notitied) loss
Al sunss alresidy paied Brereter divided by tho numbaer of months to elapse belare ang month prior to the date vihen
sUch gronidg tonts, proiums, Lases wd assossments will become delinguent. such sums 10 be hoki by
SMortgagoe i gst to pay said grousd rends, pronsun, SINes sogd assossinends
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FOAN NGO LTAGH0O? -

() Fhe agggrogate of tho amaounts piyabio pursusnl to subparagaiph (@) and thoso payable at the nola socund
eroby, shill be paked oo singlo piaymont sach montt, Joda appliod to B lolovang B o the ordor stitod:

Loggrentoed rats, iFany, tosaot, assotsmonds, fico, qed othat dueened loseaneo peasmbomn,

o intorost oncthe nobe seeurad horoby, and

I oamantization of W prineipid of tho salkd noto

Any doficioney to the arnatnt of wry sueh agorogaste monthly paymont shidl, unloss mide good prior to the due
dato nf o noxt paymont, constitute s evont of dolah undoer this Mortgage. AL Mortgagoes option, Motgagor
vall pary i Tato ehirgo” not exeosding tour poe comim (466) of any iatallmant v pded mors than Wioesn (15)
days it the duo date thoreol Lo covat the oxtra oxpnss nvolvied i handling delinguont paymonts, butsaeh
late charge shall not b payablie out of the procoods of any sulo made o satisly thandebledness secund
heroby, unless such proceeds aro sufficient to dischisrgo th atirg indebtedngss and sl proper costs and
oxpensosavabrod hereby,

I thi total of tha pagmonts made by the Morgagor under subparagraph () of the procoeding pivagraph shall
acacet the amonnt cradymonts actoally madae by the Mantgiggeo as Trustoo for ground 1onts, taxes, and assossmonts,
ar insUnEee promiuma; st ciso may bo, such oxcoss shiall bo erodited on subsoquunt paytnonits 1o ha niede by the
Morlgagor lor sueh itens orataho Mortgagoo's option ag Trastoe, shalt o refundod 1o e Marlgagor 1 howovor,
sueh monthly pesymoents shallned po sullichont 1o piy such Roms whan the Same shall bocome duao aud paryablo, e
Mongagor shall pay to the Monazgao as Trastoo any amaont nocossary lomako up the deficiney  Sechpiymonty
sl iy el within hirty £560) days itoy welltan notics from the Mortgagoa statlngg tho nrmoont ol 1ho dolicleney, vehich
nedico mery b qivers by mall. Wi aey-ioze e Mongagor shatl iendor to tho Mortgagas, in aceordaneo with the
pecvisions of o pote seeurod hoteby, Tl paymont of the onting indoblodness toprosontind theroby, the Morfgagon as
Trustow shiadl, in camputing B amoun of sush indubtocdnoss, crodit o the aecount of the Madgagor any siodil bilingo
remaining under the provisions of subparageagi fad of the proceding puragraph. Hthoere shab b a detaoll andor aoy of
tho provisions of Ihis mortgage, resulting ina putiicivte of the promises covered heraby, or if the Mortgiges acquires
the property athorwiso altor delault, thy Morgagon @5 Trastos shalf apply, wt the time of the commencoment of such
procoeclings or at the tim tho property is oterwiso acqeiree. the amoist then remalning 1o credil of Mongagor under
sakl subparagraph () as a credit on the interest aceruec.and unpaid and the balance to the principal then ramglining
unpiicl undor said note

AS ARGITIONAL SECURITY for the payment af thiy indobtednsss ilorosaid the Mortgigor doos horeby assign to
thes Mortgagoo ail the ronts, ssues, and profits now dun or which gy aaraafton bocome due for ihe use ol the promises
horeinabove deseribod. The Martgagar shall he ontitled) 1o colloet andzatain sl of said rents, ssges and profits until
defaull horsundor, EXCEPRT rants, honusos and rayalties rosulting from ol 45as or othor minoral [oasos or Conmvoyuneos
theroof now ar horeaftor in olfoct. The lasseo, assignoe of sublegson of such ol gas or minoral lease 1s diroeted o iy
any prolits, Donuses, rents, revonues or royalties te the ownor of tho indobtodazsy secured heroby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such typeoctynes and amounts as
tortgagae tmay fam lime 1o me roquir, on the improvemems now or horeafter on Gild-premises, and exeept whon
payment for all such promiums has thoerotofore beon mado, ho/sie will pay prompily whan due any proaiums therelor,
Allinsurance shall be carriod in companios approvod by the Mortgagoo and the polleies ang ronewals thereot shall bo
held by the Mortgagiee and have attached thoroto loss payablo clausos in tavor of and in forinaczintabyo to tho
Morgaguee.  1n ovent of loss Mortgagior will give immediato notico by mail to the Mortgagee, wheanay exike proof of
loss I not made promptly by Mordgagor, and each insurance company concemned Is horaby authorzed and directon to
maka payment for such logs direclly 1o the Mongagens Instead of 1o tho Mortgagor and the Mortgagoejaintly, and the
insuranco progeods, or any part thoreol, may bo applied by the Martgiagoo it its option oithar to the reduction ol the
indobtodnoss hoteby socured or to the rostoration or ropalr of the property damaged. In event ot loreclosure of It
maortgage, or othar transtar of e 1o the mongaged praparty in oxtinguishmont of the Indebtednnss secured hernby, Al
right, e and intorest of tho Morgagor inand to any Insurance policios thenin foree shall pass 1o tho purchaser o
granto.

IN THE EVENT of defatlt in making any monthly paymoent providod for horeii andd in the nota secured hetoby, or i
case of & broach of any thor covonant or agesemant horoln stiputated, thon the wholo of said principal sum remaining
unpaled tagothor with acerued intnrest thereon, shall, &t tho olection of the Mortgageo, without notice, becomo
mmadintoly due and payablo.
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IN THE EVENT that tho whele of said debt s deatarod 10 60 doe, tha Montgagoo shisll bovo the tight timsodiately to
forectose this mortgage, and upon the fillng o arry bill tor it purposo, thir court I wdich sueh Pillis tiled may atany
tima thoroaftor, eithor betoro or alter salo, and without notica to the sald Mongagor, or any party claiiming undor s
Matgagor, and without regard o tha solvoncy or insolvaney at tha thimo of sueh application for & recolver, of th persen
or porsais tiible for o paymont of the ndottadooss socnrod horaby, and withot cagiied 1 tha valun of sald promisos
or whthon e sane shcdbthen be aceuptod by o ownor of to ity of rodemplion, as o hontostoard, appaint o
taeaivar tor thy Banolit of the Mortgagee, with pover b coluey o tonts, Bson, ted prolits of 1he said premisosn dutlig
the ponctuney of sueh foraeiosirs sull and, I caso of sate aod a duficloney, daring tho Ll statitary ponod of
tolomption i such g, fasees, and protils vibon cotoctiod osy e apgdlod lovand ha payment of the
it Camte Loy haianee, i otliwt Rete bocospiny lor S protoction ane prosoration ol tho prgsorty

I CASE OF FORECHOSURE of tda taetguggs Dy saled Mangagon inoaoy cotieh ol lae o sy, i tianonite siae
shinll bty ablgwon fog e solicor s ey ol tho complinied gad for stonngrophors” o ol the cotaphdnna b nach
prescot g, aneL s Toralt outliys tor doromantisty svidanco and this cast ota complot nhstract of fith tor tha
purpose of such foraelosure, and in case of oy ather st on lega praconding, witaroti e Modyagon shilt be e i
pany therato by roasudtol this martgage, 18 comts antd oxprises, and e reqsoniblo foos wied chiegos of the allomiys
or saticiiaes of D Morgsaion, S0 mado partius, lor sevieos insueh suit or procoadings, shall bo i tartbor onand
eharge upon the said prosases undor Wls montgage, aod il sueh expongsos shall botome so mueh additionn)
inclebtodness securod horehy'ead bo allowon iy any ducroo foreclosing this mongige

THERE SHALL BE INCLUDGE oy daero foroclosing Wis mangigo and ba pald out of tha procoads ol any sl
o in pursuance of any such docres={1; Allthe costs of sueh sult or sults, sdvortising, sata, and conveyines,
mcluding roasanible attomeys’, salittedssand stonographors” foes, outlays tor documentary ovidenca id cost ol said
ahistract i axaaination of itle; (2) all e eaenoys advancod by e Mortgagea,  any, for any purposo adhotized io
g anatggeg o, with sdarast on saehadvenes okt e providoc or in e principal indebtodnass, lrom the tino such
acvitaees any o, 3 ol tho acergse fitoronrtriting unpaid on tho Indettodness boreby socud, () all the said
principal mosay romaining upald, (63 afl sums gricd by he Dopasmont of Votwans Allales an pecsonnt b goiinity
or Insuranciy of he ftcebitodnaess socurad horsby. Tueavarpiis of te proconds of saloe, 1 any, st thoen ba pild o tho
Mortejagor

1 Mongagor shall pay said note at the time and in thematter aloresaic and shall abide by, comply it and duly
pottorns il the covenants and agroemonts horeln, thon this conveyance shalt be aull and vold and Morlgague will, within
thiny days alter writtun demand therofor by Mortgaggor, oxecute @ roloaso or salisfaction of this morttage. and
Mortgaggor horaby waivos the bonofits of all statutos or aws whicnodulee the canior pxoeution or delivery of such
refoaso of satistaction by Mortgagoo.

Tha lion of this insteamaent shall remaln i bt foreo and offoct durisg @y 2astpoosmont or extension of the g of
payment of the fndebtednnss or any part thareof hereby secured; and no eitunsion of the time ¢f paymont of the debt
horeby socurod given by tha Mongagoe 1o any successor in irderest of the Moraagor shall oporate to reloase, in any
mannar, the original liability of tho Mortgagor.

11 the indobladnoss socurad boraby bo guaranteea of insurod under Thto 38, United-Statos Cudu, such Title and
Rogutations issued thorpundor and In offoct on the date horool shall govere the rghts, dutias and linbilities of the parties
hoseto, and any provislans of this or other Ingtruments executod in connoction with sakdicdebtadnoss which sro
incongistont with said Titio or Regutations are boreby amondod 1o comorm thoroto.
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THE COVENANTS HEREIN GONTAINED shit bind, and tho bunalits and acvantagos shall Inueo, 10 0o rospoctive
hoirs, exocutors, administrators, succossors, und agsigns of tho pitties hoteto Whaorover ased, the singular mnhar
shall inetude tho platal, tho plarat Ous singutae, and tho e "Mangigoeo® shall inclado any payes of s lndobiodnes
finuby socund o any anstoroe tharaol whettue by oporabion of lnw ar othonedso

WEHTNESS tho hists] andd soak ol the Martgager, this diny aoed v flest wrilton.

‘\/ ; L
v
u'"l it e ) ' el 6L

ORI RURRAT D

{hAL)

CBEAL e e JSEAL

e s L T T T T ey T o B Tk 1T L TE T e e T e

STATE OF HLINOIS

COUNTY OF GOD}/ /)
Il’ ' % g e . avnotary public, i and tor tha county and State alarosaid, Do MHeroby

(mmiy Iml ! N

LY

porsonaily known to o to be tho samo PULSUN m mn name  subseribed W e forogolng instrumaent appogced beoro

mo this day in person and acknowledged that it H‘mgnutl sealed, and dolivorod the sald instrumont as hig/her (2
froo and voluntary act (ar tho usas and purposes e set forth, Including the rolease and walver of the right of ol
homestoud, . ""f
This instrumont was propiarod by: GIVEN ugdaer my hand g S{t\éb(\lulmtms i g .5/5 ( ?.:
3 . s A ‘. -
Kimborly Rosenfeld ks "’ 4 t4 '\() AYAY X
,,,,,, (/ CJ

A elen %

Holh H; DPubilie:

Syl PP s o g
HOFFICIAL SEAL"
9.€, Kulborsh
Nozav Publio, Stuto of Nlinolw
My Cormission Expires 10:-12.67

AFTER RECORDING, RETURN TO:

Market Streot Mortyage Corporation
2650 HtLorm?ck Dr J g i. ‘

L parwater, Il

Attn. [.oan annu

ICS/AYMOTIL, 1091 VAE-8310(8-81)4, Page ol h




. UNOFFICIAL COPY




VA CASENG 653024

UNOFFICIAL COPY

. ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

FAIS_AGIUSTABLE BATE RIDER is mada tids 26Lh day of - June, 1995 and s
meorporated o and skt bu doomed 1w amend and supplomont tho Mortgacoe. Deod ot Trast ar Suctiity
Doud ("Socurtyanstrumont”) ol the same dato givon by the undorsigond ("Borrowor) To sacure Borrowne's Nola
(Now" o Maesed, Stroet Hortgage Corporation

(the "Lendor) of tho sareadate and eovoring the property described in the Securily Instrmont and faentod nt;
207 5, GOERRERTD ROAAL - FOS AR INGION BELOIS, 11 60005

Mgty Acidinmg)

THE NOTE CONTAINS PRCVIS'ONS ALLOWING FOR (CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE _AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition 4 tho covenants and agroemants made in tho Socurity
tnstruenont, Borrowor and Londor lunthos covenank i agroe as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHaNGES - &
e

(A) Change Dato " (1
Tha interest rate may chango on the first day of - Octeber. 1996 - and that day of gach "cf
suceoading year. "Change Date” moang cach dati on which tirintoeest rate could chiange. ?; Ly
oty Tt

{B) The Index e ™
Boginning with the first Change Qate, tho interest rito will ho basod o an fndex "Indux” oans tho witddy ‘L:

avorage vield on United Statos Troasury Socuritios adjustod 1o a constant malurlly of ono yoar, as fygde Wl
availanlo by the Fedora Rosorve doard. "Curront Indax™ moans the most ro¢ it index figure aviable 30 Ways

betore the Changoe Date. 1 tho Indox (ae dofinod above) is no lenger avatlable, Landor will uso as & now lndox

any indox proscribed by the Departmont of Voterans Affalrs. Lencor will givo Borrowernatico of the now Indox.

(C) Calculation of inlorest Rato Changaos
Hafore oach Chango Dato, Londar will caleulate a now interost rito by adding o taarghi e hyee
pereontags points (- 3,0000 o) to the curront Indo aad rounding tho
suIn 10 the neares) one-ighth ol ona porcontage point (0.125%). Subject to tho limits statod inewagph (O) of
this fider, this rounded amount will bo tho now intorost rite until the next Change Dae.

(D) Limits on tnterest Rate Changes

The intorest rate will nevor Increase or decroase by moro than bne percentago point (1.0%) on any single
Chango Date. The Intorest rato will nover bo more than five porcontago polnts (5.080) highor or lovier than tho
initial intorost rato.

(E) Calculatinrn 2t Paymeont Chango

If the interost rate ehangos on & Change Dato, Londer will caleulate tho amount of monthty paymont of
principal and intorost which woulld be nocossary to ropay the unpaid principal batance fn tall at the maturty date
at tho now interest rate theough substantially equal paymoms, in making such calculation, Londor will use tho
unpaid principal balanco which would be owd on tho Ghange Date 1 thore had boen no detault 1 piyment on
tho Noto, roduced by tho amount of any propaymonts to principil. The rosall of this calewation will be tho
amont of e new monthly paymont of pringipal and ineroes!
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(F) Notice of Changns

fonder will givo notiea to Borrowor of any ctiango in e intorast rato gied montbly payiment ameaunt. Tha
notice st b glveta loast 25 days bofore tha nnw monthly paymaont amount Is doo, and must sot forth (i) the
dinte of the natice, () the Chiango Qate, () he ofd intarast qilo, vy the nov intorest rita, (v) tho now moothly
payaiont armoeunt, (VY the Cuerent Induox with thu date t way pubiishid, (viij tho moethod of cileotating thin ehingo
it tnonthly paymont amaunt, and (Vi) any other information which rsey bo eaguired by e frote tene Lo i

(GY Eftoctive Dato of Changos

A ettt Lo coleulinod i aceordane wath Paadgrapis () and () of this Ridor will bocomao olactive
an thee Chvrgn ik Borcowor shall ko o gayimenl i i anw oiontity aenannt boginarig an e Hi
patytnent i vaich oceurs at st 25 days itor Lot his givos Borrawon thi notice of Glanges ogiiiod by
Paragraph (Fpatahis Bidor. Borrawar shall bavie nn ebligition o gy any inGioiso s e mombly puyiiort
aiount calculiiedaraccordanco with Paragraph (£] o this Ridur tor any payment dato oteorting tiss than &4
datys attor Lender has‘eivan tho requlred notice. 1 the monthly paymaont anount calealised in accottinnes with
Paracraph {E) of this Ridar decreasod, but Londm lallod 1o givo timehe notice of he decroase and Borrowor
wade any mogthly payisese smounts excoeding the paymont amouant which should have beon stated n n
limoly totico, thar Borrowor bas the aption t aither () domind the rotum 1o Borrowar ol any oxcoss gayiment,
with itsterast thoreon i the NGk zate Gy rado sgual (o the indorest rto which shankd hava boun stitacd it a timely
noticen), or (i) gt that apy oxess payment, wih intsrost thoroan it e Note 1alo, bo agppiiod as payment ol
principi: Londor's abligation 1o return aay oxeoss paymont with intorest on denmiand 1s aot assignabl svandl
this Note ts otharwlso assigned botora e domand Tor rottien i mada.

3Y SIGNING BELOW, Dorrownr necopta and agrons 10 o tonmg aned covonnts comtadned I pagos 1 and
2 ol s Adjustable Rate Bidor,

\\ , ) / , . ) ' .o P
RN T R oy 'i_v( ol / e (BEAL)
LRV ST GURRETE Bortower

L (SEAL)
Hotrovear

LASBAL)
Gorrowor

- [BEALY
Bartovror
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

Ity ()n{mllnmrn ol Yelorans Atfairs Hore Loin Assumption Ridor s mada this 2oLh iy 0l
June, 1994 Cund anonds te provtaions o o Dowd of Traast/Morgagn, (e "Seeanity
Instrumont’y ¢f the samo date, by and botwoon TARRY 13, BURRET |

the Trustors/Morgaqgors, and - Market Streel Mortgage Corporation
. tho Bonedlelary /Mongagan, as tolloves:

Adi)s tha Tollowing praviaiony

NOTICE: TH!S LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

Ihis loitn may be declaradd immaodiatuty due and payaoi upon transfor of tho proporty secoringg such loan to
any transloren, unless the accoptabilty of the assumpiied of tha loin is ostablished pursuisnt 1o section 3714 of
Chapter 37, Titlo 38, United States Codo.

A Funding Feo. Ao equin lo one-halt ol porcent oftha balaneo of this loan as ol tha date of trisnslor of
the proponty shall be payibloe at tho ino of transtor Laino Joasboldor of g authonzod agent, as tuston
for the Depanmont of Vetorans Miairs. 1 the assumer falls £ pirgAhis feo al the time of transter, the teo
shall constitte an additional dobt to that alroaty sotured by isinstrument, shall bear intorest it the
rate heroin providod, and, it the option of the payee of the indobtodeags hereby secured or any
transtoroe thoreof, shall bo immaediatoly due and payable. This feeds coromatically wivived I The
asstunor is exempt under tha provisions of 38 U.S.C. 3724 ()

Processing Charge. Upon application for approval to allow assumptionof this loan, u processing feo
may bo charged by the loan bolder or its authorized agent lor determining e eraditworthinpss of the
assumor anth subsoguontly 1evising the holder's ownership rocords when an approvsd lranstor is
campletod. Tho amount of this charge shall not exceed tho maximum establishod by the Department of
Voterans Atfairs for a loan 10 which soction 3714 of Chapter 37, Title 38, United States Code appliss.

~Indomnity Liabliity. 1 this obligation is assutned, thon the assumor horeby agroes 1o assuma all of the
obligations of the vetaran undar the terms of tha instrumeonts creating and securing the loan, ingluding
tho obligation of the veteran to indemanity the Dopartiment of Veteriing Affalrs 1o the oxtent of any claim
payment arsing from the guaranty or insuranco of tho indoeblodnoss creatond by this instrument,

IN WITNESS WHEREQF, Trustar/Mongagor has exocutid this Doparmont of Velerans Altairs Homo Loan

Aggumption Ride.
Signature of Trustor(s)/Mortgagor(s) |
\ Y P
N LRRRY 0 WHRRTT
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