UNOFFICIAL COPY

-

BALL TO1 L _
Chamiosl Residentlal Mortgage Corporation . oo 934.61-164
Final Certification Department

200 Old wilson Bridge Road

Worthington, OH 43088

Loan # 1583010207 QEPT=01 EC!RD!NG $3%.50

ThoD” TR 4392 04/20/98 315010
» [ R 4‘
.‘cngn‘:cﬁﬂﬁ‘fv Recooin 2146

TNV S5A/3 AN, D

»w e

David A. Lerson and

THIS MOKTGAGE (*Socurivy instrumpaf”) ju given on June 23, 1995 o L The morlgagor iy
Susen B. Larson yHUSBAND & WIT:’%&) : ‘. lf ' o

(“Borrowet"), This Security Inutruincnt is given o

,Chemical Raesidential Mortgage Corporation

1

which is organized and existing under the laws of The United ituteas of America ) ", and whose
address is 343 Thornhall Street, Edisen, NJ 08837 - '

L :n-lcr").' Borrower owes Lender the principai suns of
one hundred twenty-three thousand five hundred and 00/150

Dolfars (U.S. $123,500.00 ).
This debt is evidenced by Borrower's note dated the gsamo date ns this Secur:¥ Instrument ("Nole™), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on July 1, 2025 o
This Security Instrumnent secures o Leader: (1) the repayinent of the debt evidenced by thie Note, with interest, and all rumw::ta. ¢
exlcosions and modifications of the Naote; (b) the payment of afi other sums, with interest, advanced under paragraph 7 to 'ﬁ
protect the security of this Security Instruinent; und (c) the performance of Borcower's covenaits und agrecments under this w4
Security instrument and the Note. For this purpose, Borrower does hercby morigage, grant and conveyin Lender the following é,f
described property localed in - COOK County, lHinois: -,

THE NORTH 37.4 FEET (AS MEASURED AT RIGHT ANGLES TO TUE NORTH LINE THEREQK) OF

LOT 56 IN MALIBU UNIT NUMBER I, BEING A RESUBDIVISION OF PART OF THE NORTH WEST 1/4
OF TH¥ SOUTB EAST 1/4 OF SECTION 9, TOWNSUIP 42 NORTII. RANGE 11, EAST OF THE TIULRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-09~ Y09-018

which has the address of 538 Commanche Trail, Whesling ' L ' | [Street, Cityl, 17

lllinois . - 60090 ("Property Address™); . - . . _ Q)
|Zip Code} ) ) . - .

ILLINGIS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

mmmmmE
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TOGETHER WITH all the improvements now or herenfier erected on the properly, nnd all ensements, appurienances, and
fixtures now or herealter a parl of the property, Al replacements and additions shail also be covered by thiy Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbmnces of recard. Borrower warrants
and will defend genernlly the title to the P'roperty agninst all claims and demands, subject fo any encumbrances of record.

THIS SECURETY INSTRUMENT combines wniform covenants for nationsl use and non-uniform covenanta with limited
varintions by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Mayment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2, Funds for Taxes and {nsurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum (*Funds®) for: (8} yearly taxes
nnd nssessments whizh may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehnid payments
or ground rents ot the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; {(e) yearly moitgrge insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragyer 2 in licu of the payment of morigage inswrance premiums. These items are called "Escrow llems,
Lender may, al any time, 2ot'cel and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related morigage loan mny requirs-for Borrower’s escrow accoint under the federa} Real Fstate Settiement Procedures Act of
1974 ay amended from time Io tine, 12 U.S.C. Section 2601 e7 seq. ("RESPA®), unless another law that applies to the Funds
sels a lesser amount. If so, Lender mny, at any time, collect and hold FPunds in an amount not (o exceed the lesser amount,
Lender may estimate (he smount of Futds di on the basis of current Cuta and reasonnble estimalcs of expenditures of future
Escrow items or otherwise in nccordance with arplicable law,

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Leader iay not charge Rorrower for Nolding and applying the Funds, annually analyzing the escrow aecount, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a char;,c However, Lender may require Borrower 1o pay a oie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczblz-law provides otherwise. Uidess an agreement is made or
npplicable law requires inlerest to be paid, Lender shall not be regiared to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inferest sial’’ss paid on the Funds. Lender shall give to Borrower,
without charge, an annual accoumiing of the Funds, showing credits ara <ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ase pledged as ndditional security_{r:o-ail sums secured by this Seeurity Instrument.

If the Tunds held by Lender exceed the amounts permilted lo be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If trie aznount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender inay so notify Borrover in writing, and, in such ease Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall riaks up the deficiensy in no more than

twelve monthly puyments, at Lender's sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall pesmptly refund ta Borrower any

Fimds held by Lender. If, under paragraph 21, Lander shall acquire or sel! the Property, Lender, frior 1o (he acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale ns a credit agaiust-the sums secured by
thiy Security Instrument,

3, Application of Paymients, Unless applicable law provides otherwise, all payments received by Lender under parngraphs
| und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payable naaer paeagraph 2;
third, 1o interest due; fourtl, to principnl due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the Property
whieh may atlmn priosity over this Security Instrument, and leasehold payments or ground rents, if any. Borrowes shall pay
these abligntions in the manner provided in prrageaph 2, or if riot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph.

Af Borrower makes these pryments directly, Borrower shall gromptly furnish to Lender receipls evidencing the payments.

& Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in

*®riting to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
Yy, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveni the

venforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

Sis Security Instrument, If Lender determines that any part of the Properly is subject to & lien which may attnin priority over

Jhis Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the nctions sel forth above within 10 days of the giving of notice.
Form SISOﬁ/
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8. Huzard or Property Disurapce, Dorrower shall keep the improvements now existing or herenfier eroeted on the
Property insursd against loae by fire, hazards included within the lerm “extended coverage” and any vther haznds, including
floods or flooding, for which Lendar requires insurance. ‘This inutirance shall be muintained in the amounts and for the periods
that Lender requires. The insurence carrier providing the insusance shail be chosen by Borrower subject o Lender's approval
which shell not be unreasonably withheld. !f Borrower fails to meintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard inorigage clause. {ender
shal! bave the right to hold the palicies and renewals, If Lender vequires, Borrower shal) promptly give to Lender all receipty of
puid premiums and renewa) notices. In the avent of fows, Burrower shail give pronipt notice to the insurance cirrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower..

Unlesa Lender and Horrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repuir of the
Property damaged, if the restoration or repair is aconomically feasible and Lender's sceurity is not [easened. I the restoration or
ropair i not economically feasible or Lender's security wauld be lessencd, the insurance proceeds shall be upplied to the sums
socured by this Secusity Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abundons the
Praperty, or does rot answer within 30 days a notice from Lender that the insurance carrier by offered (o settle o cluim, then
Tender tmay collect in2 jnsurance procecds. Lender may use the proceeds (o repair or rastero the Property or to pay s
secured by this Secuity instrument, whether or not then due. The 30-day period will begin swhen the notice in given,

Unlesa Lender and Zorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of tie monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1f
upder paragraph 21 the Propertyin.acquired by Lender, Borrower's right to any insurance policies and proceeds resulting fraim
damage to the Property prior to the ucauisition shall pass to Lender to the extent of the sums secured by this Sccurily [nstrument
immediatoly prior io the acquisition,

6. Occupnney, Preservition, Maiiszoince sad Protection of the Property; Borrower’s Loan Application; Leascholds,
Botrower shall occupy, establish, and use the “ruperty as Borrower's principal residence within sixty days nfier the execution of
this Security Instrument and shall continue 1o acciny the Property as Borrower’s principul residence for at least one year afler
the date of occupancy, unfess Lender otherwise sgriee in wriling, which consent shall not be unrensonnbly withhield, or uniess
sxisnusting circumstances exist which are beyond Poriower's conirol, Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit waste an the Property. Borrower ghall be in defnult if any forfeiture
action or proceeding, whether civil or criminal, is begun tHat in Lendor's good faith judgment could result in forleiture of the
Property or atherwise materially impair the lien created by thisSecurity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by cawing the action or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of ine Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's srcurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falge or inaccuratz-information or statemenls o Lender (or filed
to pravide Lender with any material information) in connection with the ioan ividepced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principsi ~ssidence. If this Security Instrument is on a
leaschold, Borrower sball comply with all the provisions of the [ease. If Borrower arquires fee title to the Properly, the

leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security [nstrument, or there is a logal procesding that may significantly affect Lendor’s rigats in the Property (such ns a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationzy; chen Lender mny do and
pay for whatever is necessary lo protect the velue of the Property and Lendor's righte in the Property . Lender's sclions inxy
include paying any sums secured by a lien which hes priorily over this Securily Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Praperty to make repairs. Although Lender may tuke action iiscler this paragraph

7, Lander does not have to do so. . L
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Inetrument. Unless Borrower and Lender agree to other terms of payment, these amounty shall bear inlorest from he
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing

payment, ‘
B. Mortgage Insurance, If Lender required mortgage iasurance as a condition of making the {oan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost 1o Borrower of the mortgage insurance proviously in effoct, from an alternaie mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments s & loss reserve in liew of mortgage insurance.. Loss reserve
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coveiage (in the amount and for the petiu.
that Lender requires) provided by an insurer approved by Lender again becomes available nnd is obtained. Borrower shall pay
the premiums required to maintain mortgage insusance in effect, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the (aking is equal to or greater than the amount of the sums secured by this
Sacurity Instrument immediately before the taking, unless Borrowcr and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fiaction: (a) the total
amount of the surs secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Apy balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properi-immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and i cnder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secureo-hy this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damagzas, Borrower fails to respond to Lender within 30 days afler the date the nolice is given.
Lender is authorized to collect and apply the mvoceeds, at its option, either to restoration or repair of the Property or to the sums
sectired by this Security Instrument, whethcr or 2ot then due,

Unless Lender and Borrower otherwise ‘agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments ref:rrvd to in paragraphs 1 and 2 er change the mmount of such payments,

1. Borrower Not Released; Forbearance By Ler.dzr Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instiu ment granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower o7 Borrower's successors in interest. Lender shall not be required to
commence proceedings against sy successor in interest or reiiaeio extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason ol ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary rigit or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability:/Ca-signers. The covenants and agreements of this
Security Instnunent shall bind and benefit the successors and assigns of Lenter tnd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be join! and severai. Aayv Borrower who co-signs this Security
Instnament but does not execule the Note: (a) is co-signing this Security Instrument.orly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nei personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may aime lo extend. modify, forbear or
make rny accommadations with regard to the terms of this Security Instrument or the Note witiioutthiat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whica sefa maximum loan charges,
and that law iy finally interpreted so that the interest or other Joan charges collected or o be collected in-connection with the
loan exceed the permilted limits, then: () any such loan charge shall be reduced by the amount necesszw reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limivs sii! be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by mrking a direct
payment to Borrower, If « refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicabie law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by nolice (o Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiclion in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givei: effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Form 190
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17, Transfer of the Property or a Benelicial Interest in Borrower, If all of any part of the Property or any interest in it
is sold or tranaferred (or if a boneficial intcrenl in Borrower is gold or transferred and Borrower ix not a natural persiony without
iender’s prior written consenl, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, thig option shall not be excrcised by Lender if exercise is prohibiled by federnl luw as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days from the date the notice if delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 1o pay these suma prior to the expiration of this period, Lender mny invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Rcinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period ny
applicable law may apecify for reinstalement) before sale of the Property pursunnt to any power of sale contained in thia
Security Instrumant; or (b) entry Gf a judgment eniorcing thin Security Instrument. Those conditions ure that Horrower: (n) puys
Lender all suma which then would be dua under thin Security Instrument and the Note an if no necelerstion i aceurred, ()
curen any default of any other covennnts or agreements; (c) puys wil expenses incurred in enforcing thik Scourity Instrument,
including, but not Tindied to, reasonablo nitorneys’ fees; and (d) tnkos such action ag Lender may reasonably roquire 1o nssire
that the len of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrumeni-#all continue unchanged. Upon roinstatement by Horrower, this Securily Instnument and the
obligations secured heroby siiw'i ismain lully effective av if no nceeleration had ocgurred. However, this right to ruinstule shall
not apply in the case of acceleraiina vador paragraph 17.

19. Sule of Note; Change of L.oun Servicer, ‘The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or tmore time=without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monihly ;ayments due under the Note and this Securily Instrument. There alsa may be une
or more changes of the Laan Servicer unrelated ' 5 sale cf the Note. If there is & change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with parngraph |4 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. ‘The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not ¢ause or.normil the presence, uso, disposal, slurage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything alfecting the
Property that ig in violetion of any Envitonmental Law. The priceiling two sentences shali not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be apprapriate 1o normul
residential uses and to maintenance of the Property.

Rorrower shall promptly give 1.snder written notice of any investigation. claim, demand, lawsuil or other aclion by any
governmental or regulatory agency of privaie party involving the Property und np;-Hazardous Substance or Environmental Law
of which Borrower has actual knowladge. If Borrower lcarns, or is notified by any povernmental or regulatory autherity, that
any remova] or other remediation of any Hazardous Substance affecting the Property *3 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

An used in this paragraph 20, "Hazardous Substances” aro those substances defined as {oxic or hazardous substances by
Environmental Law and the folfowing subsiances: gasoling, kerosene, other flammable cr tuxic petroleim products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and racivactive materiald. As used in
this paragraph 20, "Environmental Law" means federal laws and lawa of the jurisdiction where ke Traperty iy located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following forrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must he cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd hy (his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured un
or hefure the date specified in the notice, Lender, at its option, may require immediate pnyment in Full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided In this puragraph

21, including, but not limited to, reasonable attorneys’ fees and cosls of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrawer waives all right of homestead cxemption in the Property,
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24. Riders ta this Secuvity fnstrument, 1 one or more siders are executed by Borrower and recorded together with this
Security Instrument, the coveranis and agreemens of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ZnisSecurity Instrument as if the rider(s) were a part of (his Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider I:—j] Condominium Rider 1-4 Family Rider
Graduated Payment Rider 1.XJ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider E_, Fate Improvement Rider Second Home Rider
V.A. Rider Trver(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terpsqnd covenants contained in this Security Instrument and

in any rider(s) execuited by Borrower and recorded with it

Witnesses: /y j ﬁ /7
7 L (Seal)
David A. Luxson -Bomower
/j(iw-' @) /(-_{4.&4"” (Seal)
éus‘n B, Larson -Borrower
{Seal) L {Seal)
- Lorrower -Borrowst

/a]&/ County ss:

STAT‘E\‘,T "‘L!ngdd/q ﬂ CVU d , & Nolary Public i | and fi smd coun! nd smc do hereby cenify
o fualn 4. Lndoh, Pushing <

. personally known to me to be the same person(s) whose name(s)

v subscribed to the foregoing fore me this day in person, and acknowledged that T hd

‘w  signed and delivered the sa /| free and voluntary act. for the uses and purpcces therfin set forth.
e .

o Given under my hand andeg ) 3 day of \?lﬁ\_{/

5]

¥ My Commission Expires: Jg_é_ﬁ

o _ Nutary Public

This Instrument was prepared by:

Form 3014 8/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMBENT RIDER iy made this 23zd day of Juna
1995 ,and is incorporated info andd hall be deemed lo amend and supplement the Morigage, Deed of

Trust or Security Deed {the ‘‘Security Instriment’’) of the snme dn!c. gwcn by tlie undersipgned (the
*“Borrower’’} to secure Horrower's Nole lo _
Chemical Residentlal Mortgage Corporation " ‘

o (e *'Lender')

of the same dats and covering lhe Property described in the Security Instrument and [ocated at:

£38 Comranchae Trall
Wheeliay. - IL 60090

[Peoperty Adidrwas)
The Properly includes, but is not limited to, a parcel of land improved with n dwelling, together with other such
parcels and certain cumpicn arcas and focilitics, as described in - THE COVENANTS, CONDITIONS AND

RESTRICTIONS DATEO SFPTEMBER 4. 1979 AS DOCUMENT 25128985 {the **Declaration™),
The Property is a part of w planpad unit development known L] mlibu '

(Naime of Pleannd Unil Dovalepment)
(the “"PUD'"). The Property also includes Borrower’s interent in the homeowners association or equivalent
entily owning or managing the common drers and acilities of the PUD (the "*Owners Association’”) and tho uscs,

benefits and proceeds of Burrower’s inferest
IPUD COVENANTS, In addition to (s covennnts and agreoinents mude in the Security lnstrinment,

Borrower and Lender further covenant and agree asiollows:
A. PUD Obligations. Borrower shall perfortnatl of Horrower's obligriions under the I'UD's Constituen

Documenta. The **Constituent Documents’ are ihe: (i) iediaration; (i) articles of incurporation, trust instempent

or any equivalent document which creates the Ownery Arssoviation; and (iii} any by-laws o ather rules or
rogulations of the Owners Assotiation, Borrower shall promptiy poy, when due, all dues and assessments imposed

pucstiant ta the Constiluent Documents,

B. Vazrd Insuriice, So long ax the Owners Association maintiny, with a generally seeepted insusmmnee
carrier, 8 “masler’” or 'blanket"’ policy insuring the Propertly which ia seiizfiactory to Lender and which provides
insurance coverage in tho amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "“extended coverage,’’ then:
(i) Lender waives the provision in Uniforin Covenant 2 for the monthiy payment 1o Lender of the

yearly premium installments for bazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard isnsusnce coverage on
the Property is deemed satisfied Lo Lhe extent thal the required coverage is provided by the fwners Association

policy.
Borrower shall give Lender prompt notice of any Inpse in required hazard insuranice coverape provided by

the master or blanket policy.
In the event of & distribution of hazard insurance proceeds in licu of restoration or repair following a loss to

the Property, or lo common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Eender shall apply (he proceeds to the sums securcd by the Security

Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Dorrower shali take such actions as may be reasonable to insure that the
¥ ] ' 4 1 . . 3 . F Y
Owners Associntion maittaing & public liability insurance policy acceptable in form, mmount, and exient of C;
coverage to Lender. 4
“l‘l N
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D. Condemnation, The proceeds of any award of claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation os other taking of all or any part of the Property or the common
arens and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

pravided in Uniform Covenant 10.
E. Lender's Prior Consent, Borrower shafl no(, except afier notice to Lender and with lender's prior

written consent, either partition or subdivide the Property or consent tot
(i) the nbandonment ar termination of the PUD, except for sbandorment or termination required by

law in the case of substantin] destruction by fire or olher casualty or in the case of a taking by condemnation or

ertinent dopain;
fuyany amendinent to any provision of the **Constituent Documents'* if the provision i for the express

benelit of Lerider:
(i) \eepantion of professional management and assumplion of self-manngement of the Owners

Associalion; or
(iv) asny actor-which would have the effect of rendering the public Jiability insurance coverage

matintained by the Owners‘Arsociation unacceptable to Lender.
F, Remedies. 1f Bosrower does not pay PUD dues and assessments when dite, then Lender may pay them,

Any nmounts dishursed by Lender wisler this paragraph ¥ shall become additional debt of Borrower secured by
the Security Instrument, Unfess Borrowr and Lender agree 10 olher lerms of paymeni, these amounts shall bear
interest from the date of disbursemert st the Note rate and shalt be paynble, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower nceepts and sgrees 10 the terms and provisions contained in this PUD Rider,

N
\\A ‘/P 4‘/\
__f'_{( - (Seal)

Davig A. Larson -lormowor

A LGN (Seal)

-Borpower

Sugan B, I.arion

{Seal)

-Borower

(Seal)
-Borrower

Form 3160 9/90

D -7 mrow Payo 2 012
o




