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e Mongagg {"Securav instrument’) is given on . mnivtsa w51 Jung 22,1005 Tﬁe Mortgagor is g -
BRUCE A. WOOD and 8ARPAPA E. WOCD, HIS WIFE o

whose address |s 920 MILLCREST BLVD, MOFFMAN ESTATES IL 60195 « @ 0
("Borrower”). This Securlty instrumaent fa givertto © <07 e e R e,
MIDWEST FUNDING CORPORATION B , RS Lo
which 18 organized and existing under tha Yaves of ILLINOIS .- i et oo gkt whase
address is 1020 31st Street. Sulte 300, Downers rove, il 806156

{"Lendar’). Borrower owes Lender the principal sum One Hundred Forty Nine Thousand Five Hundred <
Dollars and no/100 ' R IR o RN
Dollars {U.8. § 149,500.0C ). This deit l>-avidenced by Borrower's hote dated the sama date
as this Securlty instrument (‘Note”), which provides for maritiy payments, with the full debt, if not paid eartler,
due and pg’able on July 1,2025. This ‘Qucurlty Instrument secures to Lendar. (a) the
repayment of the debt evidenced by the Nate, with interest, and i tenewals, extensions and modiflcations; {b
the payment of all other sums, with interest, advanced under Parayreph 6 to protect the security of this Sacurlty
Instrument; and {c) the performance of Borrowet's covenants and agreemants under this Security Instrument ant
the Note. For this purpase, Borrower does hereby mortgags, grant and convev.to Lander the following described
property iocated in COOK o - Counv, (Minois; -

LOT 23 IN BLOCK 238 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES AX\Y, BEING A

SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIOM &, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF .+

HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, IN COOK COUNTY, ILLINQIS. ..
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"““In the avem of loss, Borrower shall give Lender ImmedIate notice by mall. Lender may make proof of loss i
not made promptty by Borrowar. Each Insuranca company concerned I8 hergby authorized and dirscted to make
yment for such loss directly to Lender, Inatead of to Borrower and to Lender Jointly. All or any pan of tho
nsurance proceeds may be appiiad by Lender, at lts optlon, either (a) 12 the reduction of tha indebtedness under
the Nate and thig Security Instrument, first to any dellnquent amounts applied In the ordor in Paragraph 3, and
then to prepayment of principal, or (b) ta tha restoration or repair of the damaged property. Any application of
the procesds 10 the principal shall not extend or pastpona th edue date of the monthly payments which are
refarred to in Paragraph 2, or change the amount of such payments, Any excess Insurance proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Securlty Inatrument shall be pakd to

the antlty legally entitlad thereto. o L o
in the event of foreclosure of this Security Instrument or other transier of title to the Praperty thal extinguishes

the Indebledness, all right, titie and interest of Borrower in and to Insurance policies in force shall pass to the

urchager.

P 5. gz:cupanr;:. Presarvation, Maintenance and Protection of the Property; Borrower’s Loan Appiication,
Leaseholds. ~carower shall occupy, establish, and use the Property as Borrowar's principal residonce within
sixty days after the-axacution of this Security Instrument and shall continue to occupy the Propenty as Borrower's
principal resldence (for At feast one year after the date of occupancy. unless the Saecrotary determines this
requirement will cause Unvue hardship for Borrower, or unless extenuating clrcumstances exist which gre beyond
Borrower's control. Borrowa® shall notlty Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage ©; si:ustartially change the Property or allow the Proparty to deteriorate, reasonahle
waar and toar excepted. Landar ;nan ingpect the Property If the Property Is vacarit or abandoned or the loan s In
default Lender may lake reasonabls action to protact and preserve such vacant or abandoned Proparty.
Borrower shall also be In default if 3r;rower, during the loan application process, gave matorially falso or
inaccurale Information or statements.io Lander (or falled to provide Lender with any material tniarmation) in
connaction with the loan evidenced by the Note, including, but not limited to, representations concernin

Borrower's occupancy of the Property as-a wincipal reskience. )f this Securlty Insirument I8 on a Ieaaaholcﬁ
Borrower shall comply with the provislons of thu 'sqse. If Borrower aﬁqulr?? fee litle to the Praperty, the leasehold

rin writing.

and fes title shall not be merged uniess Lender agrdza 10 the margg _
8. Charges to Borrower and Protection o _ender’s Rights In the Property.  Borrower shall pay all

governmental or municipal charges, fines and Impasit’ans, that are not Included in Paragraph 2. Borrower shall
pay these obligations on time diractly to the entity which Je.owed the payment. If fallure to pay would adversely
affect Lender's interest In the Property, upon Lander's raquest Sorrower shall prompily furnish 1o Lender receipts
gvidencing these payments. N . oo . ‘

if Borrower falls to make these payments or the payments reyired by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrumunt, or there Is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as a procseding.» bankruptcy, for condemnation or to
enforce laws or reguiations), then Lender may do and pay whatever i3 necassary 1o protect the value of the
Proparty and Lender's rights in the Property, including paymant of taxas, hazard insurance and other ilems
mentloned in Paragraph 2. L ,

Any amounts disbursed by Lender under this Paragraph shall become an adccnal debt of Borrower and be
securad by this Securlty Instrument. These amounts shall bear Interest from the deia of dishursement, at the
Note rate, and at the optlan of Lender, shall be immediately due and payable. L

7. Condemnation. The proceeds of any award or claim for damages, direct or congaquuntial, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance In pizce of condemnation,
are hereby assigned and shali be paid to Lander o the axtent of the full amount of the indebiennsss thal remains
unpaid under the Note and this Securlty Instrument. Lender shall apply such proceeds to the jecCuction of the
indebtedness under the Note and this Secusity Instrument, tirst to any delinquent amounts applies in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the praceeds to the principal
shall not extand or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding
indebtedness under the Note and this Securty Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detault. Lender may. except as limited by regulations Issued by the Secretary In the case of payment
defaults, require immediate payment in fufl of alf sums secured by this Security Instrument if: '

() Borrower defaults by failing to pay in ful any monthly payment requited by this Security

Instrument prior to or on the due date of the next monthly payment, or :

() Borrawer defaults by falling, for a period of thinty days, to perform any other obligationg

contained in this Securlty Instrument. . ... 0 L. -
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i . 13. Notices. .Any notice to Borrower provided for in this Security Instrument shail be given by delivering !t or
by malling #t by first class mall uniess applicable law requires use of another method. The nolice shal be diracted
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Barrowsr. Any notice provided for in this Security (nstrument shalt be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14. Gaverning Law; Severability. This Security instrument shall be governed by Federal law and the law of
the Jurlediction In which the Property Is located. In the event that any provision or clause of this Security
instrumant or the Note conflicts with applicable faw, such confiict shalt not affect othar provisions of this Security
Instrument or the Note which can ba glven effact without the confiicting provision. To this end the provigions of
thia Security instrumont and the Note are declared 1o be severable. .

15. Borrower's Copy.  Borrower shall be givan one conformed capy of this Securlty Inastrumon.

18. Assignment of Rents.  Borrowsr uncondftionally assigns and tranafors to Londor all the ronts and
revanuas of the “ruperty. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenuos and
heraby directs each tanant of the Property to pay the rents to Lender or Lender's agents. Howaever, prior to
Lender's notice to Patrower of Borrowar's breach of any cavanant or agreemant in the Securlty Instrument,
Borrower shall colleci 2/ racelve all rents and revenuas of the Praperty as trustes for the banatit of Lendar and
Borrower. Thig assigrimiars of rents constitutes an abeolute assignment and not an assignment for additional
security only. T Sl :

If Lender gives notice of breech to Barrower: (a) all rerts racelved by Borrower shall be held by Borrowor ay
trustee for benefit of Lender onty, 10 be apoliad to the sumsa secured by the Security Instrumert; (b) Lander shall
be entitled to collect and raceive allof the rents of the Property; and (c) each tenant of the Proparty shall pay ail
rents due and unpaid 1o Lender or Lenclar's agent on Lender's writtan demand 1o the tenant.

Borrower has not executed any prior;assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its righte-under this Paragraph 186.

Lender shall not be required to enter upon ‘ake control of or malntain the Prapeny before or after giving
notice of breach to Borrower. Howaver, Lender ara judiclally appolnted receiver may do 80 at any lime there /s a
breach. Any application of rents shail not cure o \valve any default or invafidate any other right or remedy of
Lender. This assignment of rents of the Property shall te'mirate when tha dabt securcd by the Security Instrument
s paid in full. ,
NON-UNIFORM COVENANTS. Borrower and Lender further-z¢:ee as follows:

17. Foreclusure Procedure. if Lender requlres immadiate peyment In full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appicnble iaw, Lender shall be entitied to coflect
all expenses incurred In pursuing the remedies provided In this Pziagraph 17, including, but not limited to,
reagonable attorneys’ fees and costs of the title evidence. ... 1 v 7 - :

18. Release. Upon payment of all sums secured by this Security I#i-ument, Lender shall release this
Security Instrument without charge to Borrowar. Borrower shall pay any rece.dation costs.

19. Waiver of Homeastead. Barrower waives all right of homesteat exemptior i ihe Property.

Riders to this Securlty Instrument. I one or mora ridera are exaculed by Borrawar and recorded together
with this Securlty Instrumant, the covenants of each such rider shall be Incorporatad ite-and shall amend and
supplement the covenants and ugresments of this Securfty instrument as if the rider(s, wers In a part of this

Securily Instrument. [Check applicable box(es)].

4
L

t

-
3

g 5

-
| T
. -

DCondomfnlum Rider DGraduated Payment Rider D Growiia Fauity Rider
DPlannad Unit Daveiopment Rider L_‘&]Othsr ARM
(Specity]
FHA ILLINOIS MORTGAGE FORM o g 2/01
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. UNOFFICIAL COPY

LOAN NO. 479346-2

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 22nd day of June , 1965 and I8
incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Securlty Deed
"Securlty Instrznent') of the same date given by the undersigned ("Borrower”) to secure Baorrower's Note
"Note") 1o
MIDWEST FUND!Nt2. CORPORATION, AN ILLINOIS CORPORATION
(the “Lendar’) of the 8=me date and covering the propenty deacribed In the Sacurity Instrumant and located at:

920 HILLCREST BLVO. HOFFMAN ESTATES, IL 80195

A e T
i et A

(Property Address)

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE INTEREST RATE AND o
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORHOWEH MUST PAY.

R L IR TR EAT R TR R P T ey

ADDITIONAL COVENANTS. In addition to the covenanta.and agresmants made in the Socurity instrumant,
Borrower and Lander further covenant and agree as follows: (-~ ' ' "0 . 00 A

 INTEREST RATE AND MONTHLY PAYMENT CHANGES - % 2 1700 b i i b i

. {A) Change Date L T s e

The Interest rate may change on the first day of Octeber -~ «, 4853 —~  , and that d‘ay of each
sucoeading year. “Change Date' means each date on which the Interest rate cotd zhange. - SRR
; : I R T RN e

. (B) The index

Beginning with the first Change Date, the interest rate will be based on an Index. "ide.”” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of oné y2ai, 88 made avaltable
by the Federal Reserve Board. "Current tndex” means the most recent index figure availabig 50 days befare the
Change Date. f the Index (as defined above) Is no longer avallable, Lerder will use as a new index any index
prescribed by the Secretary. As used In this Rider, "Secretary” maans the Secretary of Houslq and Urban
Development or his or her designee. Lender will give Borrower notice of the new Index. . . e

(C) Cafculation of Interest Rate Changes

G

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Twoand Three / (2
Quarters percentage polnts {27500 %) to the current Index and rounding the sum to tha 22
nearest one-aighth of one percentage point (0.125%). Subject to the (Imits stated in Paragraph (D) of this Rider, w~a
this roundad amount will be the new interest rate until the next Change Data. - - - = SR ;
(D) Limits on Interest Rate Changes S Core e
" The Interest rate will never Increase or decrease by more than one percentage point {1.0%) on any single v
Change Date. The Interast rate will never ba mora than five percentage points (5.0%) higher or lower than the
initial interest rate.

AN o i
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