Lo w

UNOFFICIAL COPY

R A

syt b Gad s aglt e e (e

FIRST STATE BANK " | SIURITOE R
in [ f.m N- U”'ERUND ! ; T A L RIS TR TSt L FIVPT I I TS T - Lt
\'\!..‘:.- T OH'CA ' !L m R ‘ . e gy 0t Fyed o e “"‘g_; "’h’}'il"]mub, i ‘37'50

i h ST - i"-f-".-fsvi!;?: E g ke "'"_””Q'ﬁ""_' TRAM 0904508990 14235100
:l"‘.']!.ll- WHEN RECOHDED MA'L TO: ! J '“ FRCETRI Ve ".:Tf )1"::“’ ""*'lr‘ti‘?‘;’l‘a"bf'g"‘ ‘ *.J‘i?tga.g}‘:lz 1‘58 l
ot e GYATE BANK OF CHIGAGO o e st s v S ADNTY RECRDER

' 4848 N. CUMBERLAND ‘ L ALt SR AP R R L B Corre e

e )

oo - CHICAGO, I 60888 1AW N N PO

e 3 A."‘”!‘."'-"!."J Faogg by L R ) !

1-‘«“-‘--’5‘%9@}1(@0-'a%\_( ' : SO A A e Fitg T e
: e . Sy e e Fat b R e e e, gt

I IR ER

. .. SENDTAX NOTICESTO: = . e i 8t e | |
1., Ecward R Urcolyak and Denise M. | o i v
", i Vrdalyak , SRR ¢ 129 W14 '
‘9518%. Conriie’cisl Avenus Pttt ot ‘4()04&1?21
Chicego, IL. 8OV | FOR RECORDER'S USE ONLY
D\t - ..y spre e . ... - FOR RECORDER'S USE ONL
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HIS MORTGAGE 1S DATED APR!--29, 1095, betwean Edward R. Vrdolysk and Denise M. Vrdolyak, Husband
- and Wite, whote address is 9618 5. Commercial Avenue, Chicsgo, IL 80617 (referred to below as "Grantor”);
. and FIRST STATE BANK OF CHICAGO, ivhose address ls 4848 N. CUMBERLAND, CHICAGO, I 60668
sonr- (referred to below as "Lender"), - ‘ v cralimniteae B el e e
GRANT OF MORTGAGE. For valuable consice:plion, Grantor mortgages, warranis, and conveys to Lender ali
., of Grantor's right, title, and interest In and to thie following desoribed resl property, together with all existing or
., subsequently erectea or affixed bulidings, Impfiveinents and fixtures; all easements, righte of way, and
.+ ; ppputienances; all weter, water rights, watercourses ard ditch rights (including stock In utliiies with ditch or
irrigation rights); and ali other rights, royalties, and proita rajating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, locatix In Cook County, State of lliinois (the "Real 3

t

fy

it aPl‘Op.ﬂv"): e ORI SN TRR AR FURT ‘
LOTS 1 THROUGH 8 (BOTH INCLUSIVE) AND LOT 10 (EXZEFT THE SQUTH 3 FEET THEREOF) IN
BLOCK 135 IN SOUTH CHICAGO SUBDIVISION MADE BY THE CALUMET AND CHICAGO CANAL AND ™
DOCK COMPANY OF ALL THAT PART OF SECTION 6, 8OUTH )F THE INDIAN BOUNDARY LINE,
SOUTHWEST OF PITTSBURG, FORT WAYNE AND CHICAGO RAILP:AD, AND WEST OF CALUMET -
" RIVER (EXCEPTING LAND BELONGING TO THE NORTHWESTERN FEWTI'JZING COMPANY, ALSO THE
NORTH EAST FRACTIONAL 1/4 AND THE EAST 2/3 OF THE NORTH- WEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 7, NORTH OF INDIAN BOUNDARY LINE ALL IN TOWNSIIIP 37 NORTH, RANGE .
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS. .~ ' e

‘The Real Property or Its address is commonly known as 9618 S. cdlhmercini Avenue, ‘Ch.cago, IL 60617,
The Real Property tax identification number is 26-07-120-043-0000. h

1. Grantor presently assigns to Lender ail of Grantor's right, titie, and Interest in and td all teases of the Property and
all Rents from the Property. in addition, Grantor granis 1o Lender a Uniform Commercial Code sectrity Interest in

"' the Personal Property and Rents. "

+, ... DEFINITIONS. The following words shall have the following ' nings when uied in this Mortgage. Terms nol
otherwise defined in this Morigage shali have the meanings sttributed lo such terms in the Uniform Commerclal
+.. Code. All references to doliar amounts shali mean amounts in lawful monsy of the United States of America.

. Grantor, The word "Grantor” means Edward R. :Vrdolynk and Donise M. Vrdolyak. The Grantor Is the
“ v morgegor under this Morigage. R T T R

S Guarantor.  The word "Guarenior” means and Inciudes without limitation each and ell of the guarantors,
. - sureties, and accommodation parties in connection with the Indsbledness. . : :

", improvements. The word "imprcvements” means snd Inciudes without iimitation all exising and future
improvements, fixtures, bulldings, structures, moblle homes affixed on the Reai Property, facilities, addition O
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replacements and other construction on the Real Property. e

indebledness. The word "Indebtedness” means all principal end interest payable under the Note and any
amounis expended or advanced by Lender 1o discharge obligstions of Grantor or expenses Incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Morigags. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plug Interest thareon, of Grantor to Lender, or any one or more of them, as wali as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquideted and whether Grantor may be Hable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of limitstions, snd whether such Indebtedness may be or hereafter may become
otherwise unznforceable. At no time shall the principat amount of Indebledness secured by the Morigage,
not Intluding o'ms advanced to protect the security of the Morigage, exceed the note amount of

’1”.”.@. Fa
Lender. The word “Lander” means FIRST STATE BANK OF CHICAGO, I's successors and assigns. The

Leonder ie the morigagea under this Morigage.
Mortgage. The word "Moeiinage” means this Morigage between Grantor and Lender, and Includes without
limitation sl assignments ar< security intarest provisions relating to the Personsl Property and Rents,

Note. The word "Note" means t.¢ promissory note or credit agreement dated April 29, 1995, in the original

principal amount of $170,000.00 frxm Grantor to Lender, together with all renewale of, extenslons of,
modifications of, refinancings of, conariidations of, and substitutions for the promissory note or agreement

The interest rate on the Note ls 8.500%.

Personal Property. The words "Personal .72 n}v" mean all equlpment, fixtures, and other articles of

Beraonai groperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea!
roperty; together with all accessions, parts, anc additions to, all roplacements o, and all substitutions for, any

of such property; and together with ail proceeda (including without limitation all insurance proceeds and

- refunds of premiums) from any sale or other dispos.tizr of the Property.
Property. The word "Property” means collectively the Rez: Property and the Personal Property.
Reai Property. The words "Real Property” mean the proparty, interests and righte described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documents” mean end 'nclude without limitation all promissory
notes, credit agreements, loan agreements, environmentsl agreer.ents, guaranties, security agreemaents,
moa?agu. deeds of trust, and al! other instruments, agreements a.a documente, whether now or hereafter
existing, executed in connection with the Indebtedness.
Reonts. The word "Renis" means all present and future rents, revenues, qriccme, Issues, royalties, profits, and

other benefits derived trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY iNTREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCELTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE A% THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided [n this Mortgage, Grantor shill pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Granfor's obligaticns
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folfowing proviaions:

Possession and Use. Untli in detault, Grantor nmyp remain in possession and control of and operate and

manage the Property and collect the Rents from the Property,

Dut‘v to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary (o presarve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an;
stripping of or wasie on or 1o the Property or any portion of the Pro Hz Without lirniting the generality of the
e right to remove, any timber, minerals

foregoing, Grantor will not remove, or grant 10 &ny other party
(including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lendar. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangoments satisfactory to Lender to replace such Improvements with

Improvements of at laast equal value,
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' Lender's Right to Enter. Lender and its n?ontu and representatives may enter upon the Real Properav at all

" reasonable imes to attend to Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Morigage.
cOmﬁlilanca with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regu cf% lg 1o the use or occupancy of the

iona, now or heraaftar in effect, of all gover ! & 82 3
Property, Including without Ilmuatlon,t' the mﬁfmm Disabitlties fgt Grantor may contest in good faith

any such law, ordinance, or regulation and withhgld compliance duw any proceading, Including appropriate
s e ars Iherovie I the Pranecty are ol joopardliad. | Landet may reasire Grasior 10 poss adequsts
securlty or a surety bond, ressonably umuiciory tl! Lr:dor, to protact [omr'ﬂrnemi.

Duty to Protect. Grantor agrees nalther to abandon not lssve unattended the Protfogr‘. Grantor shall do all
other acts, in addition to those acts set forth sbove in this section, which from the oharacter and use of the

Propetty are reasonably necessary to protect and preserve the l?ropony.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due end payable all
. sums secured by *xis Morigage upon the sale or iranster, without the Lender’s prior written consent, of ali or any
part of the Real Propsrly, or any Intersst in the Real Property. A "saie or transfer” means the conveyance of Real
Property or any rip'i, ‘title or Interest therein; whether logal, beneficlal or equitable; whether voluntary or
Involuntary; whether by cutright sale, deed, instaiiment sale contract, land contract, contract for deed, isasehold
interest with a term gresicr tan three (3) years, isase—option contract, or by sale, assignment, or tranafer of any
beneficial irterest In or to any ‘and trust hokding litie to the Real Property, or by any other method of conveyance
- of Real Property Interest. |f any Grantor Iz 8 corporaflon, partnership or limited llabliity company, transfer also
includes any change In ownership of more than twenty~flve percent (26%) of the voting stock, parinership interests
. or limited labllity company interests, a; thu case may bs, of Grantor. However, this optfon sheil not be exercised
by Lender If such exercise is prohibited Ly rederal law or by lliinols law. :
1!;!%’:1%3&9 A;ND LIENS. The following provisiors reating to the taxes and llens on the Property are a part of this
Payment. Grantor shall pay when due (and «n ¢ syents prior {o delinquency) ail taxes, payroll !axubopeciaf

taxes, assessmenis, water charges and sewer service charges lovied against or on account of the Property,

and“'uhall pey when due all clalms for work dons on ?r for services rendered or material furnished to the
r ell Hens having priority over or equal to the Interest of

Property. Grantor shall maintaln the Protgor? free of
o kon of tx¥2e-and assessments not due, snd axcept as otherwise

Lender under this Morigage, except for

provided in the following paragraph. ,

Right To Contest. Grantor may withhold payment of any 1sx »3sessment, or claim In connection with a good ¢,

faflh dispute over the obligation to pay, 30 bna as Lender's inter23! In the Prog:v Is not Aooﬁmdlzod. it a liernes

arises or Is filed as a result of nonplymoni, rantor shall with(n fiiteen (1.52 ys after the Hen arlaes or, if a
seacure the discharge of the ilen, or |

tien Is ﬂlodbwlthln fittean (15) days afier Grantor has notice of ths fiing,
requested by Lender, deposlt with Lender Cash or 8 sufficieny ca’porate surety band or other security

satlsfactory 1o Lender in an amount sufficient to discharge the llen pius vy costs and attorneys’ fees or oth
charges that could accrue as a resuft of a foreclosure Or sale under t'«:Won, in any contest, Grantor shally,
defend itself and Lender and shall satisty any adverse | ent before ciiforcement against the Propertyy,
Grantor shall nams Lender as an addiflonal obligee u any surety bond furnished In the cont
proceedings. : ‘ - , : s
Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory o id2nce of payment of the
taxes or assessments and shall authorize the appropriste governmental officlal 1o ue’ivar to Lender at any time
a written statement of the taxes and assessments against the Property, .
Notice of Construction. Grantor shall notify Lender at least fifteen (15 dara before any work is commenced,
any services are furnished, or m:r materiais are supplled to the Propenty, if any mechanic’s llen, materiaimen's
ilen, or other fien could be asserfed on accoum of the work, services, or materiais. Grantor will upon request
of Lender furnish 1o Lender advance assurancaes satisfaciory to Lender that Grantor can and will pay the cost
of such improvements. . T :

PROPERTY DAMAGE INSURANCE. The following provisions relating t0 Insuring the Property are a part of this

Mortgage. .
Maintensnce of insurance. Grantor shell procure snd maintaln policles of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering all
Iimprovements on the Real Property In an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shall also procure and maintain comprehansive
general liabllity insurance In such coverw amounts as Lender may reques! with Trustee and Lender bolng
named as ittanal Insureds In such liabliity Insurance policies. Additionally, Grantor shall maintain suc

other Insurance, Including but not limited to hazard, businass interruption and Boller insurance as Lender may

rogulre. Policlas shall be written by such ingurance companies and in such form as may be reasonably

a le 10 Lender. Grantor shall dellver to Lender certificates of coverage from each insurer containing 8

n:gﬁg ation that coverage wili not be cancelled or diminished without a minimum of slxty (60) days’ prior wriften

[

¢ to Lendar and not conialning any disclalmer of the Insurer's Jability for failure to glve such notice. Each
insurance policy also shall Include an endorsement providing that coverage In favor of Lender will not be
- impaired In any way by any act, omission or default of Grantor or any other psrgon. Should the Real Property
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at any time become located n an area designated by the Director of the Federal Emergency Management
Agency as a speclal flood hazard area, Grantor aqreec to obtain and maintaln Fecleral Flood Insurance, 1o the
axtent such insurance s required by Lender and’)s or becomes avallable, for the term of the loan and for the
full unpaid principai balance of the loan, or the maximum limit of coverage that is avaliable, whichaver is less.

Application of Proceeds. Grantor shall f)rompﬂ‘y notity Lender of any loss or damage to the Pro&enr. Lenuer

may make proof of loss {f Grantor falis (0 do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impalred, Lender may, at }is electlon, apply the proceeds to the reductlon of the
Indebtedness, xment of any lien affecting the Property, ot the restoration and repair of the Property, If
Lender elects to 8pply the proceeds 1o restoration and repalr, Grantor shall repalr or roplace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shail, upon satisfactory proo! of such
expenditure, f:ay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration It
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortga?e. then to prepay accrued Interest, and the romalinder, If

any, shall be dpplled to the principal balance of the indebtedness. 1 Lender holds any proceeds afier

payment In ‘uit.uf the Indebtedhese, such proceeds shall be paid to Grantor.

Unexpired Insurriice sl Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
rchaser of the “raperty covered by this Morigage al any trustee's sale or other sale held under the

g?ovlslom of this .a7.0age, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not inore than once a r\«aar. Grantor shall

turnish to Lender & repurt.un each existing policy of Insurance ahowlnq: (aLthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dL the property Insured, the then current repiacement valuse of
such property, and the manner of determining that vaiue; and Se) the expiration date of the policy. Grantor
shall, upon réequest of Lender, nee-an independent appraiser salisfactory to Lender determine the cash value

redlacement cost of the Property.

TAX AND INSURANCE RESERVES. Granter a?rooa to establish a reserve account to be retained from the loans

procesds In such amount deemed to be iviilcient by Lender and shail pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual res! «='ate taxes and Iinsurance premiums, as estimated by Lender, 80 as
to provide sutficient funds for the payment a( ¢a2h year's taxes and Insurance premlums one month priof to the
date the taxes and Insurance premiums become Jsiinquent. Grantor shall further pay a monthly pro-rata share of
ali assessments and other charges which may accruz-sgalnst the Property. 1f the amount so astimated and pald
shall prove to be insufficient to pr:r such taxes, Irsurunce premiums, assessmenis and other charges, Grantor
shall pay the difference on demard of Lender. All cvii payments shall be carried in an interest-free reserve
account with Lender, provided that if this Morigage is exzcuted In connection with the granting of @ morigage on a
sl:g!o—famny owner-occupied residentlal property, Grantor, In fleu of estabilshing such reserve account, may
pledge an Interest-bearing savings account with Lender 14 recure the ent of estimated taxes, Insutrcnce
premlums, assessments, and other charges. Lender shall iave the right t0 draw upon the reserve (or pledge)
account 10 pay such Jtems, and Lender shall not be required t»-determine the validity or accuracy of an( item
before paying it. Nothi fn the Morigage shall be construed as rc?u'dng Lendar to advance othaer monles for
such purposes, and Lender shail not Incur any llabllity for anything it may do or omit to do v/ith respect to the
reserve account. All amounts In the reserve account are horebr pleags t0 further securse the indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the irdsbtedness uoon the occurrence of an

event of defauit as described below

"~' EXPENDITURES BY LENDER. If Grantor fails to comply with any provision «f this Mongagotor If any action or

roceeding Is commenced that wouid materlally affect Lender's Interests in the Property, Lender on Grantor's
alf may, but ehall not be required 10, take any action that Lender deeras appropriai. Any amouni that Lender
oxpends In 80 doing will bear Interest at the rate charged under the Nots ;>om the cate Ircurred or paid by Lender
to the date of rog:{;nent by Grantor, All such expenses, at Lender's opilon, will (a) p% ruyable on demand, (b}
be added to the nce of the Note and ba apportioned among and be payahle with ary !nstallment fnyments to
become due during elther (i) the term of any applicable Insurance policy of (li} the remarr.ing term of the Note, or
(¢c) be treated as a balloon payment which will be due and payable at the Note's maturity. Ti-x Mortgage also will
secure payment of these amounts. The rights provided for in this parzraph shall be In caditlon to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shell not be consirued as curing the defaull so as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are & part of this

Morigage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In tee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion issued in favor of, and accepied by, Lender In
connection with this Mortgege, and (b) Grantor has the full right, power, and auﬁ'worlty to execute ‘and deliver

this Mortgage to Lender.

Defense of THle. Subject to the exco[pﬂon in the paragraph above, Grantor warrants and will torever aefend
the title to the Property against the lawful claims of alf persons. In the even! any action or proceeding s
commenced that questions Grantor's title or the Interest ot Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor ma‘y be the nominal panm In such proceeding, but Lender shall be
entitied to participate In the proceeding and fo be represented in the proceeding by counsel of Lendet’'s own

cholce, and Grantor wiil deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.
Compliance With Laws, Grantor warrants that the Property and Grantor's use of tho Property complies with
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. socomplish the matiers relerred to in the preceding paragraph, . - ... . .. ‘
Y PULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obiigations
sed upon Grantor under this Morigage, Lender shall axecute and defiver to Gramor & sultable satisfaction of

., tis Morigage and sultable statements of termination of any financing statement on file wldonclng Lender’'s
" security interest In the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
e is made b; Grantor,
or

. " reasonable termination tee 88 determined by Lender from time to time. (1, however, paym
. whether volumrllr or otherwise, or by guarantor or by any third party, on the Indebledness and thereafler Lender
s forced to remit the amount of thet ent (a) to Grantor's trustes In bankvuptcy of to any simliar person under
7. any federal or state bankrupicy law or iaw for the reflef of debtore, S)b} by reeon of an Jgdgmant. decroe or order

of any count or administrative Gody having Jurisdiction over Lender br any of Lender's rm‘, oFf EI by reason o
. setijemant or oomrrlu of any claim made by Lender with anx claimant (including without !Imiiation Grantor),
o wlndoblodmu shell be considered unpald for the purpose of énforcement of this Mortgage and this Mon’gnqe

' cantinue to he effective or shall be rainsiated, &s the case may be, notwithstanding any cancetlation of this

reemant evidencing the Indebtedness and the Property will

: e or of any note or other Instrumant or
.. continue 1o sec:rs the amount repaid or recoversd fo the game extent as If that amount never had besn originally
recolved Landsr, and Grantor shail be bound by any judgment, decres, order, settlement or compromise

__relating to the indzadness or to this Mortgage.
"" DEFAULT. Each of the iollowing, at the option of Lender, shall constitute an evenl of default ("Event of Default”)

under this Morigage:
Default on indebtednoss - Fallure of Granfor to make any payment when due on the Indebtedness.
" Defauft on Other Paymeatr. Feliute of Grantor within the time required bl this Mortgage to make any
AR poyra::‘n for taxes or insusznce, Or any other payment necessary to grevent fiiing of or 10 effect discharge of
any len. : - e G

" Environmental Default. Faliura ot any party to comply with or perform when due any term, obiigation,
covenant or condition contained in ray yvironmental agresment executed (n connection with the Property,

Compliance Default. Fallure 1o compiy #ith any other term, obligation, covenant or conditlon contpined in this

o MO o, the Nole or in any of the Roized Documents. It such & fallure i3 curable and It Grantor has not
been given a notice of a breach of the p.mme provision of this Monq @ within the preceding twelve 412)
months, It may be cured (and no Event ol Leiault will have occurretg.f rantor, after Lender sends written
nofice demanding cure of such failure: (8} cures e fallure within fifteen (15) davs; or (b) If the cure requires
Lo 'tr:dn than ffteen (15) deys, immedistely Initiates staps sutficient 1o cure the fallure and thereafter continues

practical es ail reasonabie and necessary siep? sufficlent to produce compliance as soon as reascnably
.-.‘§_-,;_p cal. " 4 : BT i

"7 False Statements. A'r;y warranr‘ roﬁresentsﬂon or siaiarent made ot furnished to Lender by or on behalf of

Grantor under this Morigage, the Note or the Relsted So_uments is faiss or misieading In any material
o rgapect, sither now or at the time made or furnished. - - -

Death or Insotvency. The death of Grantor or the dissolution or ‘aniinalion of Grantor's existence as a going
. business, the insoive of Grantor, the appoinmtmenm of a recdver for any part of Grantor's property, any
T gggignment for the benefit of creditors, any type of credifor workou?, 2+ the commencement of any proceeding

under any bankruptcy of insolvency laws by or against Qrantor, ... = .. .. ... . .. .
roceadings, whether by Judicial

" Foveclosute, Forfelture, etc. Commencement of foreclosure or forfeitv:2- o
‘ ng, selt-haip, repossession or any other method, by any credito: of Grantor or by any governmental
lon shall not Loy in the event of a good ial%
e

Ly " P 3
R &oncy against eny of the Property. However, this au

‘  dispute by Grantor as o the vnué’fr of reasonableness of the clalm which is the hasls of the foreciosurs

rittan notice of suc.t ciim snd turnishes reserv

forafviture go-ocoodlrg, provided that Grantor gives Lendar wi
conoers surety bond for the ciaim satisfactory to Lender. . . :
U Breach of Other Agreement. Any breach by Grantor under the terms of any othiec 2qreement between S :
Ithout limitation$”

Grantor and Lender that Is not remedied within any grace perlod provided thereln, inclidina w
s gy sgreement concerning any indebtedness or other obligation o! Grantor 10 Lender, whater pxisting now or&
L e, o e ‘ d

ng evenis cccurs with respect to any Guarantor of any of the

v Indebtedness or any Guarantor dies or becomes incompatent, or revokes or dispules the valldltv of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, ma’x, but shall not be required 1o, permit the
Guarantors estate 1o assume unconditionally the obligations arlsing under the guaranty In a manner

. satisfactory ic Lender, and, In doing 8o, cure the Event of Default.
> Adverse Change. A material adverse cha occurs In Grantor's financial condition, or Lender beliaves the
prospact of payment or performance of the Indebtednoss is Impaired. : ‘

.. RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at srydume thereafter,
. - Lender, at lts .grﬂon, may exercise any one or more of the fotlowlng rights and remedies, In addition to any other
- os . A .

- fights or rem provided by law: L .
T Accelerste indebtedness. Lender shali have the tight at Its option without notice to Grantor to declare the

Events Affecting Guarantor. Any of the preced

T onurlo gdnc:ebladnm immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. : A A A ‘ T

: . UCC Romedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

S remedies of a sscured party under the Uniform Commercial Code. . . o ,

. Coftect Rents. Lender shaft have the right, without notice to Grantor, to take possession of the Property and

g
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all existing applicable laws, ordinances, and reguiations of governmenial authorities, Including without
imitation ali applicable environmantal laws, ordinances, and regulations, unless otherwise specificaily
excepted In the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If all or any part of the Property is condemned by eminent domain eodings
or F any proceeding or purchase In lieu of condemnation, Lender may at ita election require that all or any
Bor: on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awarc after payment of all reasonable costs,
oxpenses, and attorneys’ fees Incurred by Lender in connection with the condemnstion.

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and

Grantor shall prom take such steps as may be necouat{ to defend the ‘action and obtain the award,
Grantor may he the nominal pan\: Iin such proceading, but Lender shall be entitied to participate (n the
proceeding ar< to be represented In the proceeding by counsel of its own cholce, and Grantor will dediver or
S:?tfal ggt It;e ralivered to Lender such Insfruments as may be requested by it from time to time to permit such
v Tt
IMPOSITION OF Ta¥ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governm an‘al taxes, fees and charges are a part of this Morigage:

Current Taxes, Faer and Charfaas. Upon request by Lender, Grantor shall execute such ducuments In
addition to this Morlar)s and take whatever other action |s requested by Lender to perfect and continue
Lender's llen on the Rexl Froperty. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurréd in recording, perfecting or continuing this Mortigagse, including without imitation al
taxes, fees, documentary c.amps, and other charges for recording or registering this Morigage.

Taxes. The following shall conzdtule taxes to which this sectlon applies: (a) a tfic tax upon this type of
Mortga&a or upon ali or any par: of the indebtedness secured by this Morigage; 1b) a specific tax on Grantor
which Grantor ls authorized or ro«iwroo to deduct from paymenis on the | edness socured by this of
Morigage; (c) a tax on this type of \arizage che e against the Lender or the holder of the Note; and (d)
a specific tax on all or any portlon o¢ ¥1a Indebledness or on payments of principal and interest made

Grantor.

Subsequent Taxes. If an{ tax to which 18 section applles |8 enacted subsequont to the date of this
Mortgage, this event shall have the same etfec: a> an Event of Defauilt (as defined below{. and Lender may
exercise any or all of lis available remedies fo. an Event of Default as provided below uniess Grantor either
B) pays the tax before it becomes delinquent, or (:')) contests the tax as provided above in the Taxes and
ens sectlon and deposits with Lender cash or a surf.ciant corporate surety bond or other aecurity satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The ftulawing provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a securit agreement to the extent any of the Prope
consiitules fixtures or other personal property, and Lender shai. hava all of the rights of a secured pey under
the Unlform Commerclal Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute rizarcing statemenis and take whatever
other actlon is requested by Lender to perfect and continue Lende::; gecurity Interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real projwerty records, Lender may, at an
time and without turther authorization from Grantor, fiie executed counter‘:at ts, roples or reproductions of this
Mon‘ga?e as a financing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting or
continulng this security Interest. Upon default, Grantor shall assemble the Pergors' Property in 8 manner and
at a place reasonably convenlent to Grantor and Lender and make It available to Le:or within three (3) days
after recelpt of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), ‘r.m which Information
concerning the security interest granted by this Morigage may be oblained (each as recuired by the Uniform
Commercial Code), are a8 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing provisions relating to further assurances and

atiorney-in-fact are a part of this Mortgage.
Further Assurences. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause fo be made, executed or dolfvorod. to Lender or to Lender's designae, and when
r:%uemd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such timoes
and In such offices and places as Lendor ma'y deem appropriate, any and all such mortHu. deeds of trust,
soecurity deeds, security egreements, financing statements, continuation ststements, instruments of further
assurance, corl'lﬂcatos, and other documents as may, In the sole opinlon of Lender, be necessary or desirebie
in order to effectuate, complete, perfect, continue, or preaerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security [nterests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired bLGrantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection witly the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things teferred to In the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such Elurposu, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dollverlnf,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 10
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" coffect the Rents, Including amounia past due and unpaid, and the nel proceeds, ovsr and above
ire any tenant or other

Lander's costs, against the Indebledness. In turtherance of this Lander may ¢
Lender. [1 the Rents are oollecied by

user of the Property to make paymeants of rent or use fees dir
designates Lender as Grantor's aftorney-in-fact fo endorge inslrum:gu

. Lender, then Grantor irrevocab g
-recelved In payment thersof in the name of Grantor and to negotiste the same and colleot the proceeds.
onts by tenants or other users to Lender in response to Lendar's demand shall satisfy the obligations for

Pa
which the enls are made, whather or not sny proper grounds for the demand existed. Lender may

oxeroise its rights under this aubpumpraph elther in person, by agent, or through a receiver.
ssossion or to have a

Mortgagee In Possesasion. Lender shall have the right to be placed as mortgagee In
recelver appointed to 1ake possession of all or any part of the Property, with the power to ?rolool nlnd Bfeurve
the Proportﬁto operate the Proparty preceding foreciosure or saie, and to ¢ollect the Renls from the Property
and apply the proceeds, over and above the cost of the rec vershlr. against the indebtedness. The
mon?agea in possession or recolver may serve without bond It permitied by faw. Lender's rght to the

mmemt of a recelver shali exist whuther or not the ront value of the Property exceeds the
Indebledness by a substantiai amount. Empioyment by Lender shall not disqualify a person from serving as a

receiver. _ :
Jucliclsl Foraclos.re. Lender may obtaln & judiciai decree foreciosing Grantor's Interest in all or any part of

the Property. -
Deficiency Judgriae.. - If permitted Hcable law, Lender obtain a judgment for any deficlenc
rmmlnlr:wcgry in the lr';dso:';dneu due to ,332, after npplicallon of mmounts roci:old\?od from the eyxorclao of the

rights provided in this raction. ‘ . _
Other Remedles. Lender 1hall have all other rights and remadies provided In this Morigage or the Note or

avaliable at law or In equity.
Sale of the Property. To the sxtant permitted tnf le law, Grantor herebﬁ waives any and all right to
have the property marshalied. It ex.i2ising Hs rights and remedios, Londer shall be fres to seil sll or any part
of the Property together or zeparaicly, in one salo or by sopaiate sales, Lender shall be entitled to bid at any
public ssle on all or any portion of the “roperty. ST S
Notive of Bale. Lender shail give Grantcr 1ersonabie notice of the time and piace of am{ blic saie of the
Personal Property or of the affer winc? any privaty sale or other intended disposilion of the Personat
s‘ropo;ty is éo be made. Reasonable notice sha!mesn notice glven at ieast len (10} days before the time of
- the sale or disposlition. S _ , __
Waiver; Election of Femadies. A walver by a artj of a breach of & provision of thia Monm shalt not
consiitute s waiver of or prejudice the parg'l ?lyggu nerwise 16 demand strict complisnce wi at pravision
or to pursi’s 20y remedy shall not exclude pursult of any other

or any other provision. Election by Le
remedy, and an election lo make expenditures or take a~d>n to perlorm an obligation of Grantor under this

Mortgage after failure of Grantor to p%orfom'l shall not affec |.ender's right to declare a default snd exercise lits

remedies under this Mortgage. _ ‘
Aftorneys’ Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
, Morlgaqo. Lender shall be entitled to rocover such sum as the ourt may adjudge reasonable et atiorneys’
- fees at trial and on any appeal. Whether or not any court action Is [nvolved, afl reasonalyle expenses Incurred
by Lender that In Lender's opinion are necessary at any time ior e protection of He Interest or the
enforcement of its rights shall become a part of the Indebtedness payeuiw un demand and shall bear Interest
from the date of expenditure untll repalc ai the rate rrovidod for In the sote. Expenses covered by thie
ragraph include, without limitation, however sublect to any limita under sppiicable law, Lender's attorneys’
'oes and Lender's iegal expenses whether or not there is a lawsult, Including sttorneys’ fees for bankruptoy
proceedings (including efforts to modify or vacate anr automatic stay or Inlyns on)' appetls end an
antlci’zaf post-judgment collection services, the cost o surchlnﬂ recotds, obimr,.ai title reponts (Includ)
foreclasure reports), surveyors' reports, and appraisal fees, and title insurance, «© the extent permitted by
spplicable iaw. Grantor aiso will pay any court costs, In additlon to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mo 8, including wititout limitation any
notice of default and any notice of sale to Grantor, shall be In writing, ma be sent by telefacsimille, and shall
be efective when actually delivered, or when doposited with a nailonaz recognized overnight courler, or, If
mailed, shall be deemed effective when deposited in the United States mall first claas, registered mali, postage

repaid, diracted to the addresses shown near the beginning of this Mortgage. Any parly may chanﬁl'o itz addreas
or notices under this Mortgage by giving formal written nolice to the other parties, spscltnln'g that the purpose 0
the notice Is to change the party's address. All coples of notices of foreciosure from the holder of any llen which
has priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed af all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:

Amendments, This Morigage logether with any Related Documents, constitutes the entire understanding and
the mattors sef forth in this Mortgage. No alteration of or amendment lo this

agreement of the parties as to
o shall be effective unless given In writing and signed by the party or parties scught to be charged or

origa
boungd gy the alteration or amendment.
Annual Reports. Hf the Prope% Is used for purposes other than Grantor's residence, Granior shail furnish to
Lender, upon request, a certifiod statement of nel opamt'l‘régar%ncome recelved from the Pr?pady .t':lusr'l'a
ncome

revious fiscal year In such form and detall as Le shall require, "Net operati
e operation of

Grantor's p
me&n all cash receipts from the Property less all cash expenditures made in connection with

I5921481

the Property.
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Applicable Law. This Mortgage has been dellvered to Lender and accepled by Lender In the State of
llinols, This Mortgage shall be governed by and construed in accordance with the laws of the State of

iilinols.
Caption Headings. Caption headings in thls Morigage are for convenlence purposes only and are not to be

used fo interpret or define the provisions of this Marigage.

Mer?er. There shall be no mer?er of the Interest or ostate created by this Mortgage with any other interest or
pstale in the Property at any time held by or for the Lenefit of Lender [n any capacity, without the written

consent of Lender.

Multiple Partles. Al obligations of Grantor under this Mortgage shall be joint end several, and all refsrences
to Grantor shall mean each and every Grantor. This means tha of the persons signing below Is
responsibie for all obligations in this Mortgage.

Severabllity. _if a court of competent Jurlsdiction finds any provision of this Mortgage to be Invalld or
unenforceab'e as to any person of circumstance, such finding shall not render thal provision Invalid or
unenforceanle-es to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be-m~dified to be within the limits of enforceability or validity; however, If the offending provision
cannot be so mad!'lisd, It shall be stricken and all other provisions of this Morigage in all other respects shai

remain valld and e:forceahls.

Successors and Assigns. Subject to the limHations stated In this Mortgage on transter of Grantor's Interest,

this Mortgage shall be *4n-ing upon and inure to the benefit of the parties, thelr successors and assigns. it
ownershlr of the Prororrg hecomes vesied In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's auccessors with reference lo this Mortgage and the Indebledness by way of
forbearance or extension withr.uy releasing Grantor from the obligations of this Mortgage or llability under the

Indebtedness.
Time Ia of the Eseence. Time Is of t'1e vasence In the performance of this Morigage.

Walver of Homestead Exemption. Giantor her releases and walves afl rights and benefits of the
homesiead exemption laws of the State <i !i'nois as to all Indebtedniess secured by this Mortgage.

NOTWITHS-TANDING ANY OF THE PROVISIONS TO THE CONTRARY

Walver of Right of Rodemrﬂon.
CONTAINED ﬂﬂ THIS MORTGAGE, GRANTOF HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
| fJR \NY SIMILAR LAW EXISTING AFTER THE DATE OF

LL. REV. STAT., CH. 110 SECTION 15-1501F(|H
THIS MORTGAGE, ANY AND ALL RIGHTS OF REQEMSTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER FERSONS PERMITTED TO REDEEM T:4E PROPERTY.

Walvers and Consents. Lender shall not be deemed to 'p1e waived any rights under this Monga?e or under

the Relatod Documents) unless such walver is In writing a7t signed by Lender. No delay or g:n ? onion tge
. A waiver by

rt of Lender in exercising any right shall operate as & wuivar of such right or any other rl
o ?ﬂus"hoﬁ . : ro]udlcey the pan?‘a right otherwise

| any party of a provision o l#aigo shall not constitute 2 walver of or ,?
to demand strict compliance with that provision or any other pravidion. No prior walver by Lender, nor an

course of dealing between Lender and Grantor, shall constitute a wziver of any of Lender's rights or any o
Grantor's obligations as 10 any future transactions. Whenever coneari by Lendér Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not consiit:He continuing consent to subsequen

Instances where such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCURTGAGE, AND EACH
GRANTOFLA/GREES TO ITS TERMS.

V)
GHANTO?: /ﬂ [ / Z
Yo I\ 4 v 5
X Ml lmﬂg,wmmws:ﬁuﬁﬁux L e

Edwerd R. Vrdolyak

954216861
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“Denise M. Vidolyak
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This Mortgage prepared by:  Paul Gembara
4846 N. CUMBERLAND AVE.

CHICAGO, IL. 60858

INDIVIDUAL ACKNOWLEDGMENT

{’ .
STATE OF __tltmpiq, )
70, ) o8
COUNTY OF C,[a_at-a?..” }

On this day beinre me, the undersigned Notary Public, personally appeared Edward R. Vrdolyak and Denise M.
Vrdolyak, (0 me known {0 be the ,nsiviuals described in and who exacuted the Mortgage, and acknnwiedged that
they signed the Mortgage as their free 7! voluniary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seai thir diﬁd” day of _W?f_ 18 45
Byéﬁv‘d&m' ({ @/(,dm.;mlaf - _ Raesiding at f‘ié '/ C_S .Qg(t J 20 € 4"
0 U \1{7 ! h o : ; éd", 7
Notary Public in and for the State of .&..,4,‘-_4.:;./ TEICIAL SEAL O
. AABARA A CIES ZYNSKI
My commission expires //- 3 - 95~ 25 Y N? PURLIC. STATE OF ILLINDYS
a8 L s [o] ¥

LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver, 3.19a (c) 1995 CFI ProServices, Inc. ANl rights Tellared.
[IL-G03 £3.19 VA.LN R1.0VL)
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