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THIS MORTGAGE ("Security Instrumet”) is made on June 15, 1295
The Morigagor is
CZESLAW FORENDA, UNMARRIED
JAN FORENDA, MARRIED TO JANINA FORENDA
JADWIGA FORENDA, UNMARRIED

95421764

whose addreas is

1142 NICHOLS LANE, MAYWOOD, IL 60153
S{Berrewes™). This Security Instrument is given

1o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose

pddress is 343 THORNALL ST EDISON, NJ 08837
L("Lender”), Boreower owes donder the principal sum

of

One Hundred Ten Thousand, Nine Hundred Forty-One and 00/100
Dollars (U.S.$  110,541.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Insirument ("Note®), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

July 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower's covenams
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender the following dﬁbcd property located in

AT,

JLLINOIS FHA DEED OF TRUST
’bé%j

. COQK County, Niinois:
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LOT 23 IN NICHOLS'8 HOME PARK ADDITION, BEING A SUBDIVISION OF
THAT PART OF THE BOUTH 1/2 (EXCEFT THE NORTH 3,38 CHAINS
THEREOF) OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF BECTION 2,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING BETWEEN THE EAST LINE OF NORTH S5TH AVENUE AND WEST LINES
OF COOK COUNTY FOREST PRESERVE AND RIGHT QF WAY OF FIRST AVENUE,
IN COOK COUNTY, ILLINOIS.

PIN # 15-02-339%-001

which has the address of
1142 NICHOLZ LANE, MAYWOOD, IL 60153

TOGETHER WITH il the improvements now or hereaficr erecied on the propenty, and il casements, righty, appurtenancey,
rents, royalties, mineral, Ui and gas rights and profits, waler rights and stock and all fixtuses now or herealter o paet of the
property.  All replacements ani additions shall alse be covered by this Security Instrument.  Alf of the foreguing is refesred 1o

in this Security Instrument as e Fruperty.”
BORROWER COVENANTS that Rorrower is lawfully seised of the esmate hereby conveyed and has the right to mortgage,

grant and canvey the Property and inat thz-Vroperty is unencumbered, except for encumbrances of record.  Borrower warrangs

and will defend generally the title 10 the Prority against all claime and demands, subject 10 any encumbratees of record.

UNIFORM COVENANTS. Borrower and Leml=r covenant and agree as follows:
1. Payment of Principal, Interest and Late (Cleorge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due unde: (ke idote.

2. Moothly Payments of Taxes, lnsurunce and vnher Charges. Borrower shall include in cach monthly paymest,
together with the principal and interest as set {orth in the Notamd any Jate chatges, an installment of any (a) taxes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and () premitiias
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal anestwelith of the annual amounts, as reasonably estimared
by Lender, plus an amount sufficient to maintain an additional balance ©f nit more than one-sixth of the estimated wmounts, The
full annual amount for each iletn shail be accumulated by Lender within a‘parind ending one month befare an tiem woukd become
delinquent. Lender shall hold the amounts collected in trust to pay itlems (a),(b) and (¢} belore they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (v), together with the future manthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by.meie than one-sixih the estimated amount of
paymenis required 1o pay such items when due, and if payments on the Note are currear, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-gixth of the estimatesd payments (o subsequent paymenls
by Borrower, at the option of Borrower. [f the tolal of the payments made by Borrower vor fiem {a), (b) or (¢) is insutficient
to pay the item when due, then Borrower shall pay te Lender any amount necessary 1o make up the deficiency on oy helore the
date the item becomes due.

As used in this Security Instrument, "Secretary” means the Sccretary of Housing and Urba) Development or his or her
designee, In any year in which the Lender must pay a morigage insurance premium 10 the Secretary, caci monthly payment shall
also include either: (i} an installment of the annual mortgage insurance premium to be paid by Lender (o the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium i€ this Security Instrument is held by the Seerdtary.  Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual diGo gage insurance
premium with Lender onc month prior to the date the full annual morngage insurance premium is due 1o the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-tweifth of one-balf percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bocrawer's accoumt shali
be credited with the balance remaining for all insmaliments for items {a), (b) and (c) and any morigage insurance premium
installment that Lender has not become oblipated to pay tc the Secretary, and Lender shall promptiy refund any excess funds to
Borrower. Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b} and ().

3. Application of Payments. All payments under Paragraphs { and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Sccretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, a5 required:
Third, to imerest due under the Note;
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Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Tnsursnce. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erecied, against any hazards, casualiics and contingencies, including fire, for which Lender requires
insutance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by foods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptabie {0, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mide
promplly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such Joss
directly to Lender, instead of to Borrower and to Lender joimtly, Al or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration ar renair
of the damaged property, Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which are referred fo in Paragraph 2, or chunge the amount of such payments. Any cxcess insurance proceeds aver
an amount required 10 pay all outstanding indebtednexs under the Note and this Security Instrument shoil be paid 1 the entity
Jogally entitled thereto,

in the event #1 Sorcclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
Indebtedness, all right, title and intcrest of Borrower in and to insuruce policies in force shall pass to the purchises.

5, Occupancy, reacevation, Mulntenunce and Protectlon of the Property; Borrower’s Loan Applieation; 1.easeholds.
Borrower shall occupy, #ai=alish, and use the Property as Borrower's principal residence within sixly days sfier the exeention
of this Sccurity Instrumers ary shall continue to occupy the Property as Borrower's principul residence for at least one year after
the date of occupancy. unlesé the-Scerelary determines this requirement will cpuse undue hardship for Bonower, or unfess
extenuating circumstances cxisl‘whith are beyond Borrower’s control.  Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not comait waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear creepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonnils action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the loan aptication process, gave materially false or inaccurate information or stalements
te Lender (or (ailed to pravide Lender with iny snaterial information) in connection with the loan evidenced by the Nofte,
including, but not limited ta, representations conce:nir g Borrower's occupancy of the Property as a principal residence, If this
Security Instrument is on & leasehold, Borrower shaii comply with the provisions of the lease. 1T Borrower acquires fee title to
the Praperty, the leaschold and fee title shall not be meipcd-anless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lende's Rizhts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these abligations on time
directly to the entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipis cvidencing these payments.

1f Borrower fails 1o make these payments or the payments required by, Paragraph 2, or fails 1o perform any other covenanls
and agreements contained in this Security Instrument, or there is a legai plocceding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property und Lender s rightadn the Property, inctuding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionia! debt of Borrower and ne secured by this
Security Instrument. These amounts shall bear interest from the date of dishursemcnt,ai the Note rate, and at the option of the
Lender, shall be immediately due and payable.

4. Condemnation. The proceeds of any award or claim for damages, direct or couseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undsr the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Noie and % Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, whictiure referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to-pezall outstanding
indebtedness under the Note and this Security Instrument shali be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior to or

on the due date of the next monthly payment, or
(1i) Barrower defaults by failing, for a period of thirty days, to gerform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicabie law and with the prior approval of the
Secretary, require immediate payment i full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sald or otherwise

transferred (other than by devise or descent) by the Barrower, and
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(ii) The property 18 not occupied
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the reguirements

of the Secretary,

(c} No Walver, If circumstances occur that would permit Lender to require imniediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respeet 1o subsequent events,

() Regudations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Leader's rights
in the case of payment defaults (v require immediaie payment in full and foreclose if aot paid.  This Security fnstrenient
docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the note secured 1herehy not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at ity option and
notwithstanding anything 1n Paragraph Y, reguire immediate prayment in full of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date hercof,
declining 10 insyre thiz Security Instrument and the note secured therehy, shall be deemed conclusive proof of such
ineligibility. Nntwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's faifure to remit 4 mortgage insurance premiuta to the secretary.

10. Refnstatement, Borrower has a right o be reinstated if Leader has required immediate paymient i full becasse of
Borrower's failure to pay an amount due under the Note or this Security Instrument.  This right applies even after {oreclosure
proceedings are inzatvted. To remstate the Security Instrument, Borrower shall tender in a lump swm all amounts required to
bring Borrower's account current including, to the exient they are viigaions of Borrawer under 1his Sceority Instrunent,
foreclosure costs and re-sonable and customary attorneys’ fees and expenses properly associated with the {oreclosure proceeding,
Upon reinstatement by 2orzcwer, this Sceurity Instrument and the obligations that it secures shall cemain in effect as if Lender
had not required immedicie navment in full. However, Lender is not required 0 permit reinstatement if: (i) Lender hay aceepred
reinstatement after the commeacerent of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecding (i) reinstatemenmt will preclude foreefosure on differemt grownds in the fusure, or (iib)
reinstaternent will adversely affect the-priority of the Ylen created by this Security fnstrument.

H. Berrower pot Released; Forbeorance by Lender not a Walver,  Extension of the tie of paymem or modification
of amortization of the sums secured by this Sccurity (nstrument granted by Lendes to any successor i interest of Borrower shall
not operate to release the liability of the originui Rarrower or Borrower's successor in interest. Lender shali not he required to
commence proceedings against gny successor in interest or refuse to extend ¢me for payment or otherwise modify amortizaion
of the sums secured by this Security Instrument by rez.on of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude she exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and SeveraiLiability; Co-Slgners,  The covenants and agreemients of this
Security Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenanta and agreemenis shall be jeint and several,  Any Borrower who co-signs this Sceurity
Insirument but does not exccute the Note: () is co-signing (his Sicurity Instrument euly to mortgage, grant and convey (hal
Borrower's interest in the Property under the terms of thig Security irstroment; (b) is nat personally obligated to pay the sums
sccured by this Security Instrumen; and {c) agrees that Lender and any saher Borrower may agree (o extend, modily, forbear
or make any accommodations with regard 1o the terms of this Security Instouinent or the Note withow thit Horrower's consent.

13. Noilces. Any notice to Borrower provided for in this Security Instrurient shall be given by delivering i1 or by miaifing
it by first ¢class mail unless applicable law requires use of another method.  The aatice shall be directed 1o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender sna'l be given by Nirst class mail to Lender’s
address stated herein or any address Lender designates by fotice to Borrower. Any noticz pravided far in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in thay Faragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property 1s focited. In the event that any provision or ¢lause of this Seeurity nstrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument < the note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents v revenues of the
Property. Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's wristen demand to the tenant.
Bortower has not executed any prior assignment of the rents and has not and will not perform any act that woulkd prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nutice of bieach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any application of
rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignmesy of rents of the
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Property shall tenminaie when the debt secured by the Sceurity [nstrument is paid in fuil,

NON-UNIFORM COVEENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure: Lender at its option may require immedlute payment in full of all sums secured by thls

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 17, Including, but

not limited to, reasonable attorneys® fees and cost of title evidence,
18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs,
19. Waiver of Homestead. Baorrower waives all rights of homesiead exemption in the Property.
20. Riders to this Security Instrument. If one or more riders ere executed by Borrower and recorded tagether with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and aﬁ
The following riders are attached:

Adjustable Rate Rider
FHA ESCKOw 1TEMS RIDER

reements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

BY SIGNING BELO'#, Borrower accepis and agrees lo the terms conlained in this Security Instrument and in any rider(s)

executed by Borrower and reomided with il

Wit;msm: —
rey _
CZESLAW FORENDA

7
S :z l;w
vl -

ADWIGA FORENDA

e .
j@vq how@«wbbﬁawﬁMmﬁgwwﬁ
JAN FORENDA “5 allcvwnqVi—~ Leatd

P

r""'\ *
7J)Q~\AJ\,MAO~ +O NQM/OL\S‘\
JANINA FORENDA, STONING NOT AS MOTGAUOR BUT

SOLELY FOR THE PURPOSE OF WAIVING ANY OR ALL
HOMESTEAD AN MARITAL RIGHTS.

.
g

STATE OF ILLINOIS, COOK

1, the undersigned, a Notary Public in and for seid county and state do hereby certify tha

CZESLAW FORENDA, UNMARRIED

JAN FORENDA* MARRIED TO JANINA FORENDA and JANINA FORENDA

JADWIGA FORENDA, UNMARRIED

0 Rk (tndd pg he AT n FACT

COUNTY ss:

tasizegs

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and

volumary &t, for

uses and purposes therein set forth,
Given und IS

and and official seal, this

i,
el o238

QFFICIAL SEAL
M. SUZANNE CRONIN
NOTARY PUBLIC, STATE OF JLLINGIS

] MY EQEMIBEEQN EXPIRES 0.2-08

dav

(T 1ag's

15441 94TH AVENUE
ORLAND PARK,
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FHA ESCROW ITEMS RIDER
THIS FHA ESCROW RIDER is made this 15th day of JUNE
1495 and 1 incorperaced into and shall be deemed 10 amend and supplement the Mortgage, Deed

of Teust or Secunty Deed (the *Security Instrument”) of the same date given by the undersigned {the *Borrower”)
to secure Borrower's Note (o Chemical Revidential Mongage Corporation, & corporation organized and existing
under the law of New Jersey (the “Lender®) of the same date, and covering the property described in the Securiry

Instrumer:,
UNIFORM COVENANTS. Anticle 2 is hereby deleted in its entirety and replaced with the following:

2. Monthly Puvment of Taxes, Invurance, and Other Charges. Borrower shalf include in each moathly
paymeat, together with'th principal and interest as set (orth in the Note and any lale charges, a sum for (a) taxes
and special assessments levied of ta be levied against the Property, {b) leasehold payments or ground rents on the
Property, and (c) premiums for isurance required under Paragraph 4. In any year in which the Lender must pay
R moftgage insurance premiuem (o Yie Secretary of Housing and Urban Development ("Secretary®), or in any year
in which such premium would have (oeer required if Lender still held the Seconty Instrument, sach monthly
payment shall also include either: {i} 8 suz1ur the annual morigage insurance premium o be pasd by Lender to the
Secretary, or (ii) a monthly charge {nstead of '« ortgage insurance premium if thus Security Instrument is heid by
the Secretary, in a rcasopable amount 1o be Geirmined by the Secretary, Except lor the monthly charge by e
Secretary, these items are calied *Esceow ltems” and iis sums paid to Lender are called “Escrow [Funds®.

Lender may, at any ime, collect and hold arrouns {or Escrow [tems tn an aggregate amount not 1o excesd
the maximum amount Lhat may be required for Borrower's escrow account under the Real Estate Setclement
Proceduras Act of 1974, 12 U.5.C, § 2601 ot seq. and impleanting reguiations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA"}, except that the cushion ur reserve permutted by RESPA for unanticipated
disbursements or disbursements before the Borrower’'s payments cre available in the account may not be based on
amounts due for the mortgage insurance premium,

If the amourts beld by Lender for Escrow ltems excced the armoup’s permitizd to be held by RESPA,
Lender shal) deal with the excess funds as required by RESPA, If the amouus of funds held by Lender at any time
are not gufficient 10 pay the Escrow ltems when due, Lender may notify the Porrrwer and require Borrower to
make up the shortage or deficiency at permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument, if
Borrower tenders (0 Lender the full payment of all such sums, Borrowet’s account shall be ¢ediizd with the balance
remaining for all installment items (a), (b) and () and anty mortgage insuronce premium installzie it that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess [radi 1o Bormower.
Immediately prior 10 a foteciosure sale of the Property or its acquisition by Lender, Borrower’s dcconnt shall be
credited with any balance remaining for all installments for items (a), () and (c).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Escrow
Hems Rider.

Qg. ¢ lau Dol (SEAL (SEAL)

CZESLAW FORENDA Borrower Borrower
]@w\ hﬁeudd.’e“f o) HN&E@L* : (SEAL) *
JAN FORENDA a> cfﬁ’cru-? - rrower Borrower

(19 [ ]
@;ﬁf m& (SEAL)} (SEAL)

ADWIGA FORENDA Borrower Bortower

{SEAL) (SEAL)

Botrower Borrower

tariotSe
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  15th dayof June, 1995 . dnd
is incorporatza-into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(*Security fmiument”) of the same dute given by the undersigned (*Borrower”) to secure Borrawer's Note {"Nuie™)
o
CHEMICAL RESIOENTIAL MORTGAGE CORPORATION, a corporation organized and

existing unaer the laws of the State of New Jersey.
(the "Lender®) of the sain< dwe and covering the property described in the Security Instrument and located at:

1142 NICHOLS LZNE, MAYWOOD, IL 60153
{Property Adderae}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTELIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE'MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he cuvenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follov s,

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of October, 1986 , and on that day of cach
succeeding year. "Change Date” means each date on which the interest rate conld change.

(B} The Index

Beginning with the first Change Date, the intercs( rate will be based on-an indzx “Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity oionz year, as made available by
the Fedcral Reserve Board. *Current Index* means the most recent Index figure availabic 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new Index-aiy index preseribed by
the Secrotary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Tndex

(C) Culculution of Interest Rute Changes

Before each Change Date, Lender will calculaic & new interest rate by adding a margin of

Two & One-Half
percentage poinia { 2.500 %) tothe Current Index and rounding the sum to the nearest onc-cighth

of one percentage poinit (0.125%). Subject to the limits siated in Paragraph 5(D) of this Note, this rounded amount

will be the new interest rate uniil the next Change Date.

{D) Limits on Intevest Rete Changes
The interest rate will never increase or decrease by more than one percentage point (£.0%) o any single Change

Date. The intetest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest

rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity date af the new
interest rate through substantially equal payments. In making such caiculation, Lender will use the unpaid principal
baiance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymenis to principal, The result of this caleulation will be the amount of the new monthly payment

of principal and interest.

{1} Notkee of Changes
Lendr: will gtve notice to Horrower of any change in the interest rate and momhly payment amount. “The naotice

must be given a least 25 days before the new monthly payment amaount is due, and must et forth (i) the date of the
notice, (i} the Chunge Date, (iii) the old interest rate, (iv) the new intercst tute, (v) the new motthly payttient amoint,
{vi) the Current ioZes-and the date it was published, (vii} the method of calculating the change in monthly prytien
amount, and (viti) anv other information which may be required hy law from time fo time.

{G) Effective Date ol Changes

A new interest rate criculated in accordance witl Paragraphs $(C) and 5(D) of this Note will become cliective
on the Change Date. Borrowsr shall make a payment in the new monthly amount heginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the natice of changes required by Paragraph S(F) of this
Note. Borrower shall have no obiiouticn to pay any increase in the monthty payment amount calculated in accordance
with Paragraph S(E) of this Note for‘any neyment date occutring less than 25 days after Lender has given the required
natice.  1f the monthly payment amout ¢t ca.culated in accordance with Paragraph 5(E) of this Note decrensed, but
Lender failed to give limely notice of the dctzase and Borrower made any moathly payment amounts exceeding the
payment amount which should have been stas! in a tlimely notice, then Borrower has the option to either () demand
the return 10 Borrower of any excess payment, w1 interest thereon at the Note rate (a rite equal to the interest rae

which should have been stated in a limely notice), 3r {ii) request that any excess payment, with imerest shiercon a the
Note rate, be applied as payment of principal. Lenter's _ohiiﬁgalmﬂ to refum any excess payment with interest on
demand is not assignable even if this Note is olherwise-aspigued before the demand for return s made.

BY SIGNING BELOW, Borrower accepts and agrees 1o theierns and covenants contained in this Adjusiable Rate

Rider. o - . A
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