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'MORTGAGE ' | | |
THIS MORTGAGE ("Soecurlty Irgirument”} is given on _Junn_lﬂm__]_aﬁs : : i
The mortgagor is HQY &EBMLAMJL.&E%B&MHAS WIFE AS JOINT TENAN !S o
) i Borrower') Thls Security instrument Is given lo
HABRIS BANK ARGO et .., which is organized
and axlsting under the laws of _1115,51515_;.1 [ lNOls RIS I LR A B .and whose address i8
7549 WEST 63RD ST, SUMMIT, KAUINQIS 60501 . ("Lander").
Botrower owes Lender the principal sum ol Qng Hundred F_p,ny_ﬁjnm_]mug_am,and OQL 1(10 :
Dollare (U.S. §__148.000.00 ). This debt is evidenoed by Borrower's nota dated the same dale as
this Security Instrument ("Note™), which provides for mor'niv payments, with the full debl, if not paid earlier, due
and payable on July 151, 2025 & This Security instrument secures to Lender. (a) the

repayrnent of the debt evidenced by the Note, with interest, anc 2! ranewals, extensions and modilications of the
Note; (b} the payment of alf other sums, with interesi, advanced uncer paragraph 7 to protect the securily of lhis
Securily Instrumert; and (c) the perlormance of Borrower's covenants-and agreements under this Securily
Instrument and the Note. For this purnose, Borrower does hefaby momage gram and convey to Lender the fol-
lowing described property located in COOK County, lliinois:
LOT 18 IN DUVAN'S COUNTRY RIDGE NUMBER 1, OF PAHT OF 1HE SOUTM 371/ 4

OF SECTION 17, TCWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRING PAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF S
RECORDED ON OCTOBER 12, 1978 AS DOCUMENT 24668086 AND FILED IN THE 401795
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY ILLINOIS OCTOBER 12 R

1978 AS DOCUMENT 3052176.
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Loan Number: ARG-1538
TOGETHER WITH all the improvements now or hereatter erecied on the properly, and all easements,

appurtgnances, and fixtures now or herealter a part of the property. All replacements and addilions shall also ba
covered by this Security Instrument. All of the foregoing is referred to in this Security Inslrument as the "Property”.
BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right
to moripage, grant and convay the Property and that the Property is unencumbered, except for ancumbrances ol
record. Borrower warrants and will defend. generally the title to the Property against ail cfaims and demands, spb-
ject to any encumbrances of record. L%+ 4 U o \
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants . 1
with limited varlations by jurisdiction to constitute a uniform security instrument covering real propeny. ‘M ot '
UNIFORM COVENANTS. Barrower and Lender covenant and agrea as foliows: AT
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay. s
v when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicab's law or to a writlen waiver by Lender, Borrower
shall pay to Lonce, on the day monihly paymenis are due under the Note, uniil the Note is paid in full, a sum
("Funds") for: (a) yerriy taxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b) yearly ‘2asehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums;(¢)vsarly flood insurance premiums, if any; (e) yearly morigage insurance premiums, it any
and () any sums payable ty Garrower 1o Lender, in accordance with the provisions of paragraph 8, in Jieu of the
payment ol morigage insurance premiums. These ilems are called "Escrow ltems.” Lender may, al any time, co-
lect and hold Funds in an amuuni not {0 exceed the maximum amount a lender for a federally refaled morigage
loan may require for Borrower's esciowaccount under the lederal Real Estate Settlement Procedures Act of 1974
as amended from time fo time, 12 U.S.C. Sastion 2601 el seq. ("RESPA"), unless another law that applies 1o the
Funds sets a lasser amount. Il 50, Lender may. at any time, coliect and hold Funds in an amount not 1c exceed the
lesser amount. Lender may estimate the anorat of Funds due on the basis of current dala and reasonable es-
limales of expanditures of {ulure Escrow ltams or oihurwige in accordance with applicable law.

The Funds shall be held in an institulion whes 3 deposils are insured by a federal agency, instrumentality, or
enlity {including L.ender, if Lender is such an institution) or ir any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may hot chargs Sorrower for holding and applying the Funds, annually
analyzing the escrow accoun, or verifying the Escrow ltems. un'ass Lender pays Borrower inlerest on the Funds

' g and applicable law permits Lender to maxe such a charge. Howevar, Lender may require Borrower lo pay a one-
{~ time charge for an independant real estate tax reporing service used by Lender in connection with this loan, un-
:4 fess applicable law provides otherwise. Unless an agreement is mace of applicable law requires interes! 1o be
;,.‘. paid, Lender shall not be required to pay Borrower any interest or earniigs cn the Funds. Borrower and Lender
A may agree in writing, however, that inlerest shall be paid on the Funds. t<rzar shall give to Borrower, withoul
g charge, an annual accounting of the Funds, showing credits and debits 1o the cune's and the purpose for which

gach debil to the Funds was made. The Funds are pledged as addilional securiiy ier all sums secured by lhis
Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by appiicab's!aw, Lender shalt ac-
count 1o Borrower (or the excess Funds in accordance with the requirements of applicabla Iz~ If the amount of
ihe Funds held by Lender at any time is no! sutficient to pay Ihe Escrow fteme when due, Lenuar may 5o notity
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 'o make up the
deliciency. Borrower shall make up \he deficiency in no more than twelve monthly payments, ai cander's sole
discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shail acquire or sglf the Property, Lender %
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition of ;[3
sale as a credit against the sums secured by this Security Instrument. Ly ? a 3 nwd 8

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1o
amounts payable under paragraph 2; thirg, to interest due; fourth, to principal due; and fast, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions at-
tributable to the Propery which may attain priority over this Security Insirument, and leaseheld payments of
ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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Loan Numbat: ARG-1538
thet manner, Borrower shall pay them on tima direclly 1o the person owed paymem Borrower ghall promplly fur-

nish 10 { ender all notices of amounts 10 be patd under this paragraph. | Borrower makes mase payments dlreclly :

e
EEA |

Borrower shall prompily furnish to Lender recelpts evidencing the payments. -
Borrower shall prompily discharge any len which has priority over this Sﬂcumy lnstrumem uniess

Borrowar: (a) agrees in writing (o the payment of the obligation securad by the fian in a manner accuptable to

Lender; (b) conlests in good faith tha llen by, or defends agains! enforcement af the lien in, legal proceedings -

which in the Lender's opinion operate 10 prevent the enforcement of the Hen; or (¢} secures from the holder of tha
lien an agreement satisfactary to Lender sutiordinating the lien to this Security instrument. - If Lender determines
that any part ot the Property is subject 10 a fien which may attain priorily over this Security instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satlsiy tha laen or lake one or more of the acuons set
torth above within 10 ctays of the giving of notice. TR

5. Hazard or Property Insurance. Borrower shall keep ihe |mprovemams now axrsting or hereaﬂer
erecied on the Property insured agains! fass by fire, hazards included within the term “axtanded coverage™ and any

other hazards, ip2luding fioods or fiooding, for which Lender requires insurance.  This insurance shall be main-
{ained in the anounts and for the periods that Lender requires. The insurance carriar providing the insurance shall -

be chosen by Borigwar subject 19 Lander's approval which shall not be unreasonably withheld. !t Borrower fails to
mairain coverage descced above, L.andar may, &t Lender's opﬂon obta}n covarage io prmecr Lender s rights ln
the Property In aoccorcarin wih paragraph 7.

All insurance policies rad sengwals shall be acceptabie Io Lender and shal! include a slandard mortgage
clause. Lendar shall hava thevignt.lo hold the policies ardd renewals. If Lender requiros, Borrower ghall prompily

give to Landar &l receipts of paid premiums and renewal notices.  1n the event of joss, Borrower shait give prompt

notice 10 the insurance carrier and Londs.. Lender may make proof of 10ss # not made promptly by Borrower.
Unless Lender and Borrower otherwiza agree in writing, insurance proceeds shall be applied 1o restoration or

repair of the Property damaged, i the rastoration or repair is economicatly teasible and Lender's sacurity i8 not

lassanad. )t the resioration ar repair is not exeomically feasible or Lender's security would be lessened, the in-

surance proceeds shall be applied lo the sums eeiied by Ihis Sacurty Instrumant, whather or not then dug, with -

any excess paid to Borrower. it Borrower abandons the Property, or does not answer within 30 days a notice rom
Lender that the ingurance carrigr has oltered fo settle'a claim, then Lender may coilect the insurance proceeds
Lender may use the proceeds 10 repair or rastore the Propanty or 10 pay sums secured by this Secumy lnstrument
whether or not hen aue. The 30-day period will begin wher the rotice is given.

Unleas Lender and Barrower otherwise agree in writing, any ~pnlication of proceeds to principal shall nol ex-
tend or postpone the due datg of the menthly payments referred ton ,Javagraphs 1 and 2 or change tha amoun! of
the payments. M under paragraph 21 the Property s acquired Ly LanZar, Borrawer's righl 10 any insurance

policles and proceeds rasuliing trom damage fo the Property prior to the acquisition shali pass o Lender to tho ox-

tent of the sums securad by this Security Instrument immediately prior to the ecguisition.

8. Occupancy, Presarvation, Maintenance and Protection ot ika Troperty; Borrower's Lnan
Application; Leasehoids. Borrower shall accupy, establish, and use the Frapedy as Borrower's principal
residence within sixty days after \ne exacution of this Security Instrument and sholi confinue to occupy the
Property as Borrower's priviipal residence for at least one year after the date of occupancy, unless Lender other-
wise agrees In wriling, which consen? shall not be unreasonably withheld, or unless extonuaiiing circumstances
exist which are bayond Borrower's control, Borrower shall not dasiroy, damage or impair the Proberty, atlow the
Properly to deleriorate, or commif waste on the Praperty - Borrower shall Ge in default it any tcrenure aclion or
proceeding, whether civil or criminal, is begun that in Lender's good iaith judgmant could result tn farigiture of 1he
Properly or otherwise materially impair the lien created by this Security Instrument or Lender’s security interesi.

Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action or proceeding -

to be dismissed with a ruling that, in Lender's goad falth determination, preciudes forlgiture ot the Borrowsr's in-
terest in the Property or other material impairment of the llen created by this Secutity instrument or 1.ender's
security interes!. Borrower shall aiso be in delaull if Borrower, during the loan applicalion process, gave maiorially
false or inaccurate information or statements to Lender (or failed to provide Lender with any materiai information)
in connection with the loan evidenced by the Nole, inciuding, but not limited 10, representations concerning
Borrower's occupancy of the Properly as a principal residence. i this Securily instrumeni is on a leasehold,

Borrowei shall comply wilh all the provisions of the lease. * il Borrower acquires fee title to the Property the

leasehold and tha fes title shall not merge uniess Lender agreas (0 the merger In writing.
7. Protection of Lender's Rights In the Property., it Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect -
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Lender's rights In the Propedy (such as a proceeding in bankruplcy, probate, for condemnation or {oreiture of 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary {0 protect the value of the
Properly and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atforneys’ fece and entering
on lhe Property to make repairs. Aithough Lender may fake action under this paragraph 7, {.ender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Secutity Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounis shall
bear interes! from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
L.ender o Borrower requesting payment.

8. Mortgage Insurance. | Lender required morgage insurance as a condition of making the loan
sacured by this Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance
in effect. 1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eflect,
Borrower shall ndy. the premiums required 1o oblain coverage substantially equivalent (o the morigage insurance
previously in effeci, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
in gftect, from an altzrmate morigage insurer approved by Lender. If substantially equivalent mertgage insurance is
not available, Borrower siall pay 1o t.ender @ach month a sum equal to 1/ 12th of the yearly morgage insurance
premium being paid by Hoirower when the insurance coverage lapsed of ceased 1o be in etlect l.ender will
accept, use and ratain thess pryments as a loss reserve in lisu of mortgage insurance. Loss reserve payments
may no losiger be required, a: Yie-option of Lender, if mortgage insurance coverage (1 the amoumnt and for the
pariod that Lender requires) provide= by an insurer approved by Lendar again becomes available and is oblained.
Borrower shall pay the premiums regaiced to maintain mortgage insurance in effect, or to provide a loss reserve,
untii the requirement for margage insuranice ends in accordance with any written agreement belween Borrower
and {.ender or applicable faw.

9. Inspection. Lender or its agent (nzy-make reasonable entries upon and inspactions of the Froperty.
Lender shali give Borcower notice at the time ot'0/ prior to an inspection specitying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or cfaim for damages, direcl or consequential, in con-
neclion with any condemnation or other taking of any panl of the Properly, or lor conveyance in fieu ol
condemnation, are hereby assigned and shall be paid to Lendar,

in the event ol a total taking of the Praperty, the procesds shalt be appiied 10 the sums secured by this
Security Instrunient, whather ot not then due, will any excess paid to Borrower. [n the event ot a partial taking of
the Praparty in which the fair market value of the Properly immediatcy batore the taking is equal 1o or greater than
the amouni of the sums secured by this Security Instrument immediatels be:ore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrureani shall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the tolal amount of the suns secured immediately belore the
taking, divided by (b) the tair market value of the Property immediately belore thnrigking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair matka: value of 1he Property im-
mediately batare the taking is fess than the amount of the sums secured immadiately beivte the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. e proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or il, after notice by Lender to Berrower that the'condemnor ptiers
to make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the dale
the notice is given, Lender is autharized to collect and apply the proceeds, at its option, either 10 restoration ofr
repair of the Property or {0 the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower oltherwise agree in writing, any application of proceeds 1o principal shall not ex-
tend or postpona the due dale of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrowser Noi Released; Forbearance By Lender Not a Walver,  Extension of the lme for pay-
ment or modification of amoriization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to retease the liability of the original Borrower oc Borrower's
successors in interest. Lander shall not be required lo commence proceedings against any sucCessor in interest
or refuse to exiend time lor payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's SUC¢essors in interast. Any for-
bearance by Lender in exercising any right or remedy shall not be a waivar of of precluae {ha exercise Of any fight
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of remedy.
' 12, Successors and Assigns Bound; Joint and Swml Uablllty, cngnm Tha covanants - and

agresments o! this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,

subject 1o the provisions of paragraph 17. Borrower's covanants and agreements shali be joint and several. Any
Borrowar who co-signs this Securdy Instrument bul does nol execute the Note: (a) is co-signing this Security
instrument only 1o mortgage, grant and convey that Borrowar's inferest in the Properly under the ferms of this
Security instrument; (b) is not parsonally oblipated fo pay the sums secured by this Securty instrument; and {c)

agreas that Lender and any other Borrower maty agree 10 extend, modify, forbear of make any accommodmvons

with regard 10 1he terms of this Sacurity Ingtrument or tha Note without that Borrower's congent.

13. Loan Chargaes. 1 the loan secured by this Security Instrument ig subject 10 a law which seis max}-
mum loan charges, and Ihat lew ig tinally interpreted ao that tha interest or other kaan charges collactad or 1o be
coliected in connection with 1he loan exceed the permitted limits, than: {a) any such foan charge shait be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which £xceeded parmittad limits wili be refunded 10 Barrower. Lender may chooss to maka this refund
by reducing the pr.cipal owed under the Noip or by making a direct payment to Borrower. If a refund reguces
principal, the reducticn will be traated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Ay nofice to Borrower provided for in this Security Instrument shall be given by delivering i
or by malling it by firs( !4t mail uniess applicable law requires use of anolher method. The nolice shall bs direc-
ted fo the Property Address 2¢ 20y other address Botrower degignales hy notice o Lender. Any notice to Lander
shall be given by tirst class raai. to Lender's address stated harain or any other address Lender designates by
notica to Borrower. Any notice provided for in this Securlty lnstrumem shall be deemed !o have been given 1o
Borrowar or Lender when givan as Lrovided in this paragraph. -

15. Governing Law; Severabllity. -~ This Security !nslrument shali ba govemad by federai law and the law
of the jurisdiction in which the Property 'a located. In the event that any provigion ar clause of this Security

Yo "'ru

instrument or the Nota conflicts with applicaliezw, such contlict shalf not atfect other provisions of this Securily
instrument or the Note which can be given effect without the comtk:tmg provision To thns end the provlslons of «

this Security Instrument and the Note are declared 1c be raverable. -

16. Borrower's Copy. Borrower shall be qwer ony conformed copy at tha Nota and of !hls Securny

ingtrument.
17. Transfer of the Propany or a Beneficial intmu’ In Borfowcr. Jl a!l or any pan of lha Propeny nt

any interest in it is sold or transterred (or it a beneficial Interest ' Forrowar I8 soid or translerred and Borrower is
not & nalural person) without Lerxer's prior writien consent, Lende  rm.av, at ils option, require immediate payment

in full of all sums secured by this Security Instrument. However, thia option «hall not be exerclsad by Lender n ex '

erolsa is prohibited by federat law an 21 the date of this Securlty Instrumert. 1o
1t Lender exercises this option, Lender shail give Borrower notice of adruie raﬂon The notica ahal! provlde a
period of not less than 30 days from the date the nolica ig delivared or mellea wani which Borrower must pay al
gums securad by this Security Instrument. It Borrower fails to pay these sums priur to ihe expiration of this period,
{ender may Invoke any remedies permitied by this Socurity lnstrument without finher nollce or demand on
Borrower. R
18. Borrower's Right to Relnstate. If Borrower meets certam condrtions Borrawu, arolv Nave the right to
have enforcemant of this Security instrument discontinued a1 any time prior 10 the earller of. {a' 5 days (or such
other period as applicable law may specily for reinstalament) before sale of the Property pursuan. Jo 20y powaer of
sale contained in this Security Instrument; or (b) enlry of a judgment enforcing this Security Ingtrumont, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had accurred; (b) cures any default of any other covenants or agreements, (¢)
pays all expanses incurred In enforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (0) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Barrower's obligation o pay the sums secured by this Security Instrument shafl
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain lully eflective as if no acceleration had occurred. : However, this right fo remslate shall not
apply in the case of acceleration under paragraph 17. e s
19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together wiih thns
Security Instrument} may be soid one or mare times without prior notice to Borrower. A sate may resuit in a
change in the entily (known as the “Loan Servicer'} that collects manthly payments due under the Nole and this
Security instrument. There also may be one ¢r more changes of the Loan Servicar unrelated 10 a sale of the Note.
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Loan Numbot; ARG-1538
it there is a change of the Loan Servicer, Borrawer will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other informalion required by
applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage,
or release ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anylhing atfecting the Property that Is in violation of any Environmental Law. The preceding two sentgnces chall
not apply to the presence, use, or starage on the Properly of smalt quantilies of Hazardous Substances that are
generally recognized 10 be appropriate 1o normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice ol any investigation, claim, demand, lawsuit or olhcr ac-
tion by any governmental or regulalory agency or private party involving the Properdy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any
govarnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propery is nacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirgnmenlala,

As used in l'ns naragraph 20, "Hazardous Substances" are lhose substances defined as loxic or hazardous
substances by Envirooriental Law and {he following substances: gasoline, kerosene, other flammable or toxic
peiroleum products, ioxepasticides and herbicides, volatile solvents, materials containing asbestos or forma!
dehyde and radioactive maleriale. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to heatth, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remed'sz. ‘Lender shall give notice to Borrawer prior {0 acceleration follow-
ing Borrower's breach of any covenari or agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unlass applicable law provides otherwise). The notice shall specity: (a)
the dofault; (b) the action required to cure the default; (c) a date, not less than 30 days from the dal¢
the notice is given to Borrowsr, by which th% uefault must be cured; and (d) thet failure to cure the
default on or before the data specified in the natice_ may result In acceleration of the sums secured by
this Securlty instrument, foreclosure by Judiclal p/oceading and eale of the Property. The notice shali
further inform Borrowser of the right lo relnstate eder ecceleration and the right to asserl In the
foreclosure proceeding the non-existence of & defaun ur.any other defense of Borrower {o accelera-
tion and foreciosure. If the default is not cured on or bercre the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Insirunient
without further demand and may foreclose this Security Inswument by judiclal proceeding. Lender
shall be entitlad to coliect all expenaes Incurred In pursuing the remadies provided I this paragraph
21, including, but not iimited o, reasonable attornays' feas and coste ¢! title evidence.

22. Release. Upon paymant of all sums secured by this Securily inelrument, Lender shall rglease this
Securily Instrument without charge to Borrower. Borrower shall pay any recordatian custs.

23, Walver of Homestead. Borrowe: waives all right of homastead exemptivr. inthe Propenty.

24, Riders to this Security Instrument,  If one or more riders are executed oy Borrower and recor-
ded 1ogether with this Socurity Instrument, the covenanis and agreements of each such nder shall be incorporated
into and shall amend and supplement the covenants and agreements of this Securily Insirumant as il the rider(s)
were a par of this Security Instrument. [Check applicable box(es)}

Adjustable Rate Rider D Condominium Rider D 1-4 Family Fugsr
D Graduated Payment Rider D Pianned Unit Developmeni Rider D Biweekly Paymeni Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

] Cther(s) [specily)
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borfower and recorded with it.

Witnesses:
ﬁz/ J:LQ.! (Seal)
Y BERNAL -Burrower
Mﬂ- M (Seal)

Form 3014 9/80
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DEBRA BERNAL -Borrower
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koan Numbor: ARG-1538

(Saeah
-Borrower

(Seat)
Borrower

[Space Below Thig Line Far Acknowledgment]
STATE OF ILLWOS, Cefﬁ / ( County ss:

i, 7‘%: W riond i/

& Notary Public in and for 8ai 2ounty and state, do heraby cartily that

ROY BERNAL AND DEBRA BEEFNAL, HIS WIFE AS JOINT TENANTS .
personally known to me 1o be the 42s:a person(s) whosa name(s) is/are subscribed to the foragoing Instrument, appeared
bafore me this day in person, and ackrowledged that he/she/thay signed and delivered the said instrument as [heir

ires and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 153 day of June, 1995 %
My Commissian axpiras: (/ // /?? (){/[d,% //4/— /
Notary Pubile

Y L e e e d

This instrumant was prapared by and returnad 10:

HARRIS BANK ARGO X~ "CFFICIAL SEAL"
7549 WEST 83RD ST. § “MichselC. Hoavey  §
SUMMIT, IL 60501 % Notaiy Public. State of fliinoik 3

K N7
¢ My Cammisslon Pxpires (4/]/9¥
Yeereeeetereryi r' mE»»»HJ“ {

DGALLTHO

rorm3014 9/90
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ADJUSTABLE BRATE RIDER  7n.4p w. 63nd 87,
{1 Yaur Tmlury lndu Rnlo Caps) BUMMIT. u.z.moaa 80501.

RIS I 1 IO AL .

THIS ADJUSTABLE RATE RIDER is made this 16th day of June, 1995
and s incorporatad Into and shall be deemed to amend and supplement the Marigags, Deed of Trust or Security Deed (the

“Security Instrument®) of the same dats given by the undersigned (the "Borrowor') 10 secure Borrower's Adjustable Rate
Note (the "Note”) to HARRIS BANK ARGO
{the "Lender") of the same date and covering the propany describad in the Sscunty Instmmant and located a1

6210 WEST 157TH PLACE OAK FOREST, ILLINOIS 80452-
[Property Addrm]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERTST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXiMUM FIATE THE

BORROWTR MUST PAY.

ADDIMONAL COVENANTS. In addition to the covenants and agroamanm made in the Secumy lnslrumunl Rorrower
and Lender further covenari ar.d agree as lollows: : . :
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES -
- The Note provides for an izt interast rate of  7.625
lorest raie and the monthly paymenis, .is ‘ollows: .
4. INTEHEST RATE AND MONTHLY rAYMENT CHANGES

21 {A) Change Dates B AT
The interest rate | wilt pay may change uii Yie firs! day of Juty, , and on that day
evary 12th month thereafter, Each data on which v interest rate could chango is called a "Change Date.”

{B) The Index

Beginning with the tirst Change Date, my interest ratr wili be based on an Index. Tha "index” is the waekly avarage
yiold on United States Treasury securities adjusted to a constant maturily of 3 year, as made avaifable by the Fedoral
Resarve Board. The most recent Index figure available as o\ tra.date 45 days before each Changa Date is callsd the

. - %, The Note providaa for changes in tha in-

“Current index.”
if the Index is no longer available, the Note Holder will chooza 'z new index which is basad upon comparable

information. Tha Note Hokder will give ma notice of this choice. < ™

(C) Caicuiation of Changes
Befora sach Change Date, the Nota Hoider will calculate my new interes! rate by adding Two and Three Quariars

paroaniage points [ 2.750 %) to the Current Index. Tha Note Holder will ther; zound the resuil of this addition lo the
nearest one-eighth of one percentage point (0,125%). Subject fo the limits stated «r Saction 4(D) below, 1his rounded
amount will ba my naw intarest rate uniil the next Changae Date.

The Note Holder wil then determine the srnount of the monthly paymant that would ta sulficient to rapay the unpaid
principal that | am expectad to owe at the Change Date in full on the maturlty dale al my new inret! rate in substantially
squal payments. The rasult of this calculalion will be tha new amount of my monthly payman.

(D} Limia on Inferast Rate Changes * -

The interas! rala | am raquirad to pay at tha lirst Change Date will not be greater than 0.825 o4 pr lpss than

5.625 %. Thareafter, my intarest rate will nevar be increased or decreased on any singie Uhange Date
by more than two percentage points (2.0%) from the rate of interas! | have been paying for the preceding Iwelve months,

My interast rate will never be greater than 13.625 %,

(E) Effective Date of Changes
My new interes! rate will become effectiva on each Change Date. | will pay the amount of my new monthly paymant

beginning on the lirst monthly paymant date aftar the Change Date until the amount of my monthly paymant changes again.
(F) Notice of Changes
The Note Holder will daliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
peyment befors the effactive date of any change. The nalice will include information required by law to be given me and
alsa the title and telephone number of a perscn who will answer any question { may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Unlform instrument
GFSForm C003 - 485 (Page 10l 2pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Insirument is amended to 1ead as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. 1 all or any part of the Proparly or
any interest in it is sold or transferred (or if a benaficial interest in Borrower is soid or Iransterred and Borrower 1S not a
natural person) without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all
sums secured by this Security Instrumenl. Howaver, this option shall not be exercised by Lender il exercise is prohibtted by
federal law as of |he date of this Securily Insttument. Lencer also shall not exarcise this option if: (a) Borrower causes to be
submilled 1o Lander information required by Lender to evaluate the intended transierea as if a new loan ware being made to
the transferee; and (b) Lender reasonably determines that Lender’s securily will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Securily Instrument is accep!able to Lender.

To tha axtent permitted by applicable law, Lender may charga a reasonable fae as a condilion to Lender’s consent 1o
the loan assumptian. Lender may also require the transferes to sign an assumption agreement that is acceplable lo Lendar
and that obligaiest'ie transfarea o keap all the promises and agreements made in the Note and in this Securily Instrument.
Barrower will contiius-to be obligated undar the Note and this Security Insirument unless Lender releases Borrowar in
wriling.
if Lender exercizez-ios-oplion to require immediate payment in full, Lender shall give Borrower notica of acceleration.
The notica shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed within which
t3orrower must pay all sums securad by this Security Instrument. i Borrower fails to pay these sums piior 10 the expiration
of this period. Lender may invoka any ramadies permitted by this Securily Insirument without further notice or demand on

Bortower.
BY SIGNING BELOW, Borrower accep!s-and agrees to the lerms and covanants contained in this Adjuslable Rete

02( M{ (Seal)

Rider.

RC 'Y BEANAL/ -Borrowert

4 j P

f/ s
AL , - {Seal)
DEBHA BEMA', -Borrowar
e {Seal)
-Borrower
i <

o | {Seal)

“eyr -Borrpwer
44321790

Form3111  3/85
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