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THIS MORTGAGE IS DATED JUNE 18, 1886, beiwer, ﬁteven A Kodroc and Sheree G. Kodrou, huuband &
wife, whose address is 5543 Main St., Morton Grove, L. 80053 (referred 1o below as "Grantor"); and Firet
National Bank of Morton Grove, whose address s 8221 Wes! Dempster Sireet, Morton Grove, IL - 80083

{referred lo beiow as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inoicages, warrants, and conveys to Lender all
of Grantor's right, titla, and interest in an to the following described real property, together with all exisling or
subssquently erected or aflixed buildings, improvements and fixtires; ‘all easements, rights ol way, and
appurtanances; all water, water rights, watercourses and dilch rights (iniluding stock in utilities with diich or |
Irrigation rights); anc all other rights, royalties, and profits relating to the real preperty, including without limitation -

all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of lilinols {the "Real
Property"): _
LOTS 1, 2, 3 AND 4 IN BLOCK 3 IN METROPOLITAN REALTY CONPANY'S "L" EXTENSION

SUBDWI’SIO'N OF PART OF THE SOUTHWEST QUARTER OF SECTION 21, TO'/HSHIP 41 NORTH
RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINY/G.

The Reat Property or ts address is commonly known es 5600 Monroe, Morton Grove, IL 60053, The Roal

Property lax identification number is 10-21-308-038., 10-21-308-038,10-21-3086-037, 10-%‘2—328-
[

Grantor pregently assigns to Lender g of Granfor's right, titfe, and interast in and to ait leases af the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade sacunly interast in

the Peraonal Property and Rents. A ST . .

DEFINITIONS. The following words shall have the following meanlnga when used In this Monga(ve Terms not

otherwise defined in this Morgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amgunts shall mean amoums in lawtul money of the United States of America.

Grantor, The word "Grantor® meang Steven A. Kodroa and Sheree G. Kodron The Granlor is the

mortgagor under this Morigage. ,
Guarantor. The word "Guarantor® means and Includes wlthout hmltatlon each and a!l oi the guaranlors.
surenes and accommodation parties in connecuon with the Indebtedness. . fr?/ 1
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Lander in writing, (i} neither Grantor nor any tenant, coniractor, agent or other authorized usaer of tho Propaity
ghall use, generate, manulacture, slorp, treat, dispose of, or rolease any hazardous wasle or substance on
under, about of from the Property and {il) any such activity shall be conducied In com{gﬂanca with ail
appiicable faderal, state, and Incal laws, regulations and ordinances, including without tmitation those laws,
reguletions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma?( deem appropriate to
determine compliance of the Property with this section of the Montgage, Any ingpections or iests made by

{a create any responsibility or lability

Lender shall be for Lender's purposes only and shall not be constru
on the part of Lender to Grantor or to any ather person. The representations and warranties contained hereln

are based on Grantor's due difigence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
“contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and ()
agrees 10 indemnity and hold harmless Lender against any and all claims, losses, liabilities, dama esf

enalties, and expenses which Lender may direclly or indirectly sustain or suffer resulting from a breach o
eneration, manufacture, storage, disnosal,

Bﬂs seclion af the Morigage or as a consaquence of any use, g

toloage orcnreatened ralease occurring prior (o G?ntor’s ownership or interest In the Propany, whether or nol

the same was or should have baen known (0 firanior, The provisions of this section of the Mortgage
ayment of the Indebtedness and the salistaction an

including the okipation to Indemnily, shall sutvive the P C
raconveyance ,!r2 lien of 1his Mortgage and shall not be afiected by Lender’s acquisition of any Intarast in

the Property, wha(he hy foreclosure or oiherwise.

Nuisance, Waate, Granor shall not cause, Conduct or parmit any nuisan @ nor commil, pormit, or suffer any
ithout limiting the generality of the

stripping of or wasta o 07 12 tha Propeny or any portion of the Praperty.
foragoing, Grantor will no? _ramove, or ﬁ;rnm 10 any other party ihe right to remove, any timbor, minerais

i+ {including ol and qgae), soit, gra-al or rock products without the prior written consent of Lender. .
Removal of improvements. Craror shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lander. An @ condition 1o the ramaval of any impravements, Lender ma

require Grantor 10 make arrangments satisfactory 1o Lender .fo raplace such - Improvements wil

improvements of at least equal value.
Lender's Right to Enter. Lender and its agin’s and reprasentatives may enter upon the Haail Praperty al all
raasonabie {imes to atlend to Lender's itirests and to inspact the Property for purposes of Gramtor's
compliance with the terms and conditions of this Morigage. .

ComPliance with Governmental Re?ulrcments. Grantor shall promptly comply with alt lawa, ordinances, andc~
ragu ct, of all goverrurental autharities applicable to the use or accupancy of the -,

ations, now or heraafter in effg _
Grantor may contest in good faith any auct ‘aw, ordingnce, or regulalion and withhold compliance ;-
during any proceeding, including appropriate appeals, uo01g as

Page 3

Propenty,

P rantor has natified Lender in writing prior to %
doing 80 and 8o tong as, In Lender's sole opinion, Lerde: » interests In the Propen? are not iegpardszed. ‘r
Lendar may require Grantor to pos! adequate securlty or & suety bond, reascnably safisfactory to Lender, to & -
protect Lendar’s interes!. Lo -~

Duty to Protect, Grantor agrees neither to abandon nor | , L
othar acts, in addition 1o those acts set forth above in this seclion,-which from the character and use of the

Property are regsonably necessary 1o protect and preserve the Propeny.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lts option, dectars-immediately due and payable all
sume sacured by this Mortgage upon tha sale or transler, without the Lender's pri written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transtor™ menna tha convayance of Real
Property or any right, title or interast thereln, whethgr legal, beneficlal or equilablr; whether voluntary or
involuntary: whether by outright sale, daed, Instaliment sale coniract, fand contract, conire.t far deed, Jsasehold
interost with a term greater than three (3) years, lonse~option contract, or by sals, assignmoic, or transfer of any
benglicial imarest in or ta any land truet holding title 1o the Real Property, or by any other maitad of conveyance
of Real Propernty interest, 1f any Grantor 18 a corporaion, partnership or limited habllity company, transfer also
inciudes any change Jn ownership of more than twenty-five parcent {25%) of the voting stock, parinarghip Interusts
or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be exerclsed

by Laender it such exercige is prohibited hy federal law or by Iflinois law.
TAXES AND LIENS. The following pravislons relating to the laxes and liens on the Froperty ara a pan of this

Margage. , . ‘
Payment. Grantor ghall pay when due (and in all events pricr (o dg{fnquency; all taxes, payroll laxes, spacial
1axes, assessmenls, water charges and sewer sarvice charges levied againel ar an account of the ﬁroperzy,
and shali pay when due all claims for work done on or for services rendered or material furpished 10 the
Property, Grantor shall maintain the Property free of all liens having priority over or equal o the interest of

tender under this Mortgage, except for the lien of taxas and assessments not due, and except as otherwise

provided in the following paragraph.

R(ﬂ?t To Confesl. Grantor may withhold payment of any tax, assessment, or claim In connectlon with a good
faith disputa gver the pbligation to pay, so long as Lender’s Interast In the Property I8 not AeoPardzzed. it a lien
arises or is filed as a result of ponpayment, Grantor shall within fiteen (15} days after 1he lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has natice of the filing, secure the discharge of the fien, or if
raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other security

L . R A
r leave uiattended the Property. Grantor shall do alf

-
‘e

v H y . G N ]
Lt s%%s!amory to Lender in an amount suMicient to discharge the lien plus any costs and attorneys’ lees ar other
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UNOFFICIAL COPY

06-19-1895 MORTGAGE o
Loan No 17314 (Conlinued) : -

Compllance With Laws. Grantor warranig that the Property and Grantor's use of the Properly complies with
8!l existing applicabla laws, ordinances, and raegulations of governmantal authorities, . :

CONDEMNATIGN. Tha following provisions ralating to condemnation of tho Property are a part of this Mortgage.

ication of Nel Proceeds. [f all or any part of the Properly is condemned by eminent domain proceedings
or by any Froceeding or purchase in lieu of condemnation, Lendgr may at its election require that all or any

Bortlon of the net Proceeds of the award be appliad 10 the Indebtedness or the repair or restoration of the
roperty. The ne aads of the award shall mean the award after payment of all reasonable costs,

pro
expenses, and anorneysF lees Incurred by Lender In connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
grantor ghall promptly take such sieps as may be necassary to defend the action and ablain the award.
rantor miy be the nominal panY In such proceeding, but Lender shall be entltled to participate In the
proceeding and 10 be represented in the proceeding by counsel of Its own chpice, and Grantor will deliver or
caﬁ?ei to be delivered to Lender such instruments as may be requesied by it from time to time 10 permit such
participation. -
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. Tha following provisions
relating 1o governziental laxes, fees and charyes are a part of thig Mongage: _
Current Taxes, Tes> and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Morozqe and take whalover other action 18 requested by Lender to perlect and continue
Landar's lien on the (34t Property. Grantor shall reimburae Lender for all taxes, as described bolow, togoether
focting or continuing this Mortgage, Including without limitation all

. with all expenses Incurrad in recording, pet
" 1axes, foes, documentary stumns, and other chargas for recording or roglstering this Mortgage.
Taxes. The followlnP ghail constiiuta taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any purt-o*ihe Indebiednass secured Dy this Mortgage; (b) a specific tax on Grantor
which Grantor is authorlzed or required 1o daduct from payments on the Indebtedness secured by this typa of
aable against the Lendar or the halder of the Nota; and (d)

Mongaqe; (c) a tax on this typa of Nortgage char ‘
& epecitic tax on all or any portion of Ira Indebiedness or on payments of principal and interest mads by

Grantor.
Subsequent Taxes. If any tax ta which 5 section_applies (8 enacted subsequent to the date of this
Mortgage, this event shall have the same efcei as an Event of Default (as defined betow?. and Lender may
exarcise any or all of its available remedies fur a~ Svent of Default as provided below unless Grantor either
P) pays the tax before it becomes delinquent, cr "l')) contests the tax as provided above in the Taxes and
. la{ls gection and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory
0 Lender. , ‘
SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘uilowing provisions relating to this Morigage &s a
security agreemant are a part of this Morngage. : -
Security Agresmant. This Instrument shalt constitute a secur.t, agrecment to the extent any of the Propenty
constitutes Tixtures or other personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time (o time.

curity Interest. Upcn request by Lendar, Grantor shall execulo fiiancing atatoments ani take whalevar
perfact and continug Lender's gezurlly Interest in the Rents and

other action is requesled hy Lender 1o :
Personal Property. In addition 1o racmdlng this Mortgage in the real prozerty records, Lender may, at any
time and without Turther authorization from Granltor, flle executed counterpals, ropies or reproductions of this
Mortgaga as a financing statement. Grantor shall reimburse Lender for all exoenses incurred in perfecting or

on default, Grantor shall assemble the Persone! roperty in a manner and

continuing this security interest. Up .
at a place reasonably convenient to Grantor and Lender and make it avaiiable to .enr.er within threg (3) days

after receipt of written demand from Lender. ‘

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), irom which information
~ concerning the security interest granted by this Mort?‘age may be oblained (each as required by the Uniform
' Commercial Cude), are as stated on the first page of this Mortgage. -~~~ . - . L

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in~lact are a part of this Mortgage.
Further Agsurances. At any time, and rom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
- requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approprlate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
ations of Grantor under the Note,

in order 1o eHectuate, complete, perfect, continua, or Rreserve (a) the obll?
this Mortgage, and the Related Jocuments, and (b the liene and security intarests created by this Mortgage
as first and prior llens on the Properly, whether now owned or hereafter acquired b Grantor.  Unless

prohibited by law or ea(njg,reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph. ,

Attorney-in-Fact. It Granior fails to do any of the things referred to in the preceding paragraph, Lender may
do eo for and in the name of Grantor and at Grantor's expense, - For such purposes, Grantor herghy
ney-in-fact for the purpose of making, execuling, deliverinP.

0

[

irrevocably appoints Lender as Grantor's atlor : )
. .Hing, recording, and doing all other lhings as may be necessary of desirable, in Lender's goleé opinion,

' accornplish the matters referred fo in the preceding paragraph.
FARF N . R N b
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06-19-1995 MORTGAGE
Loan No 17314
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{Continued) .

raceiver.
Judicial Foreclosure. Lender ma
the Property.

Deficlency Judgment, it pe
remaining in the Indebledness due to Lender atter application of all amounts receiv

rights pravided In this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage ar the Note or

y oblain a judicial decree foreciosing Grantor's interest in all or any part of

rrnitted by applicable mw, Lender may obtain a ').ud ment for any deficiency
from the exercise of the

: -: avallable at law or in equity. ‘ :

Sale of the Property. To the exiont parmittad by applicabla law, Grantor hereby waives any and all rfcm o
have the propeny marghalicd. In exerciging #t8 rights and remadios, Lender shall be free 16 goll all or any part
of the Praperty together or separately, In one sale of by separale gales. Lender ghall be entliled 1o bid gt any

pubjic sala on all or any poriion of the Property.

" Nollce of Sals. Lendar shall give Gramor reasonablo notice of the time and dpe?cg ol a'?iy puf;!ilchsaga ol rhei
isposition of tha Pargona

" Attorneys’ Fees; Expenses,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice urdnr this Mortgage; includi

" the eale or disgostion.
" Walver; Electior of Remedies. A walver by any party of a breach of & provision of this Mortgage shal) not

Pargonal “rorery ar of the time after which anr private sale or other inten
Property Is 10'0a made. Reasonahlg notice shall mean notice given at least ten (10} days hofore the lime of

constitute a waiver ¢or prejudice the {)an ‘s rights atherwise 10 demand strict compilance with that provision
or any other provisiuin Slection by Lender to pursua any remedy shall not exclude pursuit of any other
remedy, and an election (¢ make expenditures or take action to perform an ohligation of Granior under this
Mortgage after faiiure of G aalor 1o perform shail not affect Lender's right 1o declarg ’a’df!attmmd,exercise Its
RS AL X . Ay

remedies under this Mortgage
‘1 Lender inslitutes any suit or action 10 enforce any o! the terms of lhis
Mortgage, Lender shall be entitled ‘0 vecover such sum as tha court may adludge reasonable as attorneys’
foes at irial and on any appeal. Whethar or not any count action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necegsary at any lime for the protection of lis interest or the
enforcement of its rights shall bacome & Zait of tha Indeblednesg payable on demand and shal bear intetest
from the date ol expenditure unlil reﬁau: a!"the rate provided for in the Note. Expenses covered by ihig

owever subject to any limits under applicable law, Lender's attorneys’

aragraph include, without limitation, ] |
ees and Lender's lega) expenses whether or nut irere Is a Jawsuil, including aftorneys’ fees for bankrupicy

proceedings (including eforts 10 modily or vacate any aulomalic slay or injunction), appeals and any
anticipated post~judgment colloction services, the ros! of searching records, obtaimn% title reports {including
foreclosure reports), surveyors' reports, and appraias: fees, and ntle insurance, to the extent permitied by
applicable faw. Grantor also will pay any court costs, in-anciion 10 all other sufns pmvfg!ed by faw. @4

witho t‘imnation an

notice of default and any notice of sale to Grantar, shall be in wralig, may be e eant by leloiacwimilie; andishall
be effective when actually delivered, or when deposited with a nraunally recognized overnight courier. or, if
mailed, shall be deemed effective when deposiled in the Uniled Stutes mail first class, registered mall, postage
repaid, directed ta the addresses shown near the beginning 0f 1his Moripage, Any party may change its address
or notices under this Mortgage by giving formal written nolice to the othar parties, spacifying that the purpose of
the notice (8 to change the parly’'s address. Al vopies of notices of forecicsura from the holder of any lien which

has priority over this Monigage shall be sent 1o Lender's address, as shown ‘nzar the begin
For notice purposes, Granior agress 10 keep Lender in i
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan ri utls Mortgage:

ning of this Mortgage.
tagd 940

formed at all times of Grantar's current addross.

Amendments. This Mortgags, together with any Related Documents, conslifutes iz eafire understanding and
agreement of the parties as ‘o the matters sel forth in this Mortgage, Mo alleratiori o/ or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties eought to be charged or

bound by the aiteration gr amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepled by Lender in the Stale of
tlinols. This Morigage shall be gaverned by and construed in accordance with the lsws of the Slate of

litinois. |
Caption Headings. Caption headings in this Mortgage are for conve:
used ta interpret or define the provisions of this Monigage. - - . o
Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
gstaie in the Praperty al any time held by or for the benefit of Lender in any capacily, without the written

consent of Lender, L _ ‘ .
Muitiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantar, This means that each of the persons signing below fs
responsibie for al) pbligations in this Mortgage. o o

Severabllity. f a court of competen! jurisdiction finds any provision of this Morlgage 10 be invalid or
unentorceable as to any person or circumstance, such finding shall not render that provigion invalid or
unenforceable as to any other parsons or circumstances. if feagible, any such offending provigion shall be

nience purposes only and are not to be

1

deemed 10 be modified ta be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be siricken and ali olher provisions of this Monigage In all other respects shalt

remain valid and enforceable.
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