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State of Hlinofs

THIS MORTGAGE ("Security Instrumenc”) is made on June 26, 1995

The Morigagor is
MICHAEL BARNES,
CHRISTIE L BARNES, HUSBAND & WIFL

whose address is

3825 8 EUCLID, STICKNEY, IL 60402
J("Burreasr”). This Security Instrument is given

1o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
which Is organized and existing under the laws of  the 8tate of New Jersey , vl whose n

address is 343 THORNALL ST EDISON NJ 08837
L"lemler”™). Borrower owes Leadler the principal suse

of
Cne Hundred Twenty Thousand, Three Hundred Forty-Eight and 00/100

Dollars (US. 8 120,348.00 ). Thin debt Is evidenced by Borrawer's Note died the same date ax this
Security Instrument (*Nate"), which provides for monthly payments, with the full debi, if not paid carlier, due and prayuble on

July 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the deht evidenced
by the Note, with interest, and all rencwals, extensions and modifications; (h) the payment of alf other sums, with intercst,
advanced under paragraph 6 to prolect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis
and agroements under this Security Instrumenit and the Note, far 1his purpase, Burrower docs hereby mortgage, grant and Lonvey
to Lender 1he following described properly located in

Lesy

rvEsI2YSE

COOK County, [ilinois:
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LOTS 66 AND 67 IN J. H. CURTIS SUBDIVISION OF BLOCKS 1 AND 8 IN

NICKERSON'S SUBDIVISIUN OF THE EAST 1/2 OF BECTION 6, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PIN # 19-06-201-019-0000; 19-06-201-020-0000

which fias the address of \fs/\&;

3925 § EUCLID, STICKNEY, IL 60402 S/
3927 S, EUCLID AVENUE, STICKNEY, I 60402
TOGETHER W7t 2!l the improvements now or herealier erected on the property, and all caseinents, righls, appurienances,
rents, royalties, mineral,<il-and gas rights any profita, waler rights and stock and sl lixtures now or hereatier o part of the

property. All replacements =ie'-additions shall nlso be covered by ihis Sccurity Instrument. Al of the Toregoing is referred o

{n this Sccurily Instrument as s "Property,”
BORROWIER COVENANTS (it Borrawer ix lawfully seised of the estate hereby conveyed and has the right to mortgige,
goant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.  Borrower warrants

and will defend gencerally the title to the Vroprity against all claima and demands, subject to any encumbrances of record,

UNIFORM COVENANTS, Borrowet and [erder covenant and agree as follows:
1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due umic: ine Note.

2. Monthly Payments of Taxes, insnrance ana “¥vher Charges. Borrower shall include in each monthly payment,
together with the principal and interest as st forth in the Not »nd ny Laic charges, an instaliment of any (a) taxes anl special
asscssments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢j premitims
for Insurance required by Paragraph 4.

t:ach monthly installment for itemx (), (b} and (¢) shall equi! cic-iwelfth of the annmal amounts, as reasotably estimited
by Lender, plus an amount sufflcient to maintaln an additional bafancea)aot more than one-8ixth of the estimited amounts. The
full annua! amount for each item shall be nccurwlated by Lender withina zcoiod ending one month before an irem wendd becaie
delinquent. Lender shall hold the amounts collected in trust ko pay items () _thy and (¢) belore they hecome delinguent,

If at any time the 1otal of the payments held by Feader for tems (2), 1) and (2, (ogether with the future monthly prayients
for auch items payable ta Lender prior 10 the due dates of such items, exceeds Ly mare than one-sixih the estimated amaunt of
payments requised to pay such items when due, and if paymenty on the Note are eurresthen emder shall cither refund the excess
ovor one-sixth of the extimated payments or credil the excess over anc-sixth of the caiazted piaymients (0 subscquent paymenis
by Borrower, at the option of Borrower. 1¥ the total of the paymenis made by Borrower Zor item (), (1) or (¢} is insufficien!
to pay the item when due, then Borrower shall pay (0 Lender any amount necessary to miale un ahie deficiency on ar before the
date the ilem hecomes due.

As used in this Security [nstrument, “Secretary™ means the Secretary of Housing and Urhan Lyvelopment or his or her
designee. In any year in which the Lender must pay a morigage insurance preimium to the Secretary, ezchemanthly payment shall
alsa include either: (i) an installment of the annual mortgage insurance premium to be paid by Lenderao e Secretary, or (i)
monthly charge instead of a morigage insurance premium if this Sccurity Instrument is held by the Seeietary.  Fach monthly
installment of the mortgage insurance premium shal! be in an amount sufficient to accumulate the full annuslmestgage insurance
premium with Lender one month prior (o the date the full annual morigage insurance premium is due to the Secietary, or if this
Security Instrument is held by the Sceretary, each monthly chirge shalf be in an amount equat to otte-twel 1 of one-half percent
of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security nstrument, Borrower’s account shiafl
be credited with the balance remaining for all installments for items (a), (b) and {c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o
Borrower. Immediately prior to a foreclosure sale of the Property of ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items {w), (b} and (c).

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applicd by Lemder as follows:

First, lo the morigage insurance premium to be paid by Lender to the Secretary or o the mombhly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground remts, and [ire, flood and other hazard insurance
premiums, as required;

Third, to inierest due under the Note;
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Fourth, to amortization of the principal of the Note; .

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Huzard ivurance.  Borrower shall ingure all improvements on the Property, whether now in

existence or subsequently erccted, against any hazards, casuallics and contingencies, including fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires, Borrower shall aiso insure
all improvemenis on the Property, whether now in existence or subscquently erecled, against loss by flods 1o the extent required
by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance policies and uny renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender fmmediate notice by mail.  Lender may make proot of foss il not wade
promptly by Borrower. liach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender Jointly. All or any part of the insurance proceeds may be npplied by
1ender, at its option, cither (a) 1o the reduction of the indehiednens under the Note and this Security Instrument, first w any
delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (h) 1o the restoration or repair
of the damaged properly. Any applicution of the proceeds (o the principal ahull kot extend or postpone the duc date of the moathly
pavments which are referred 1o in Paragraph 2, or change the amount of sueh payments,  Any excess insurance proceeds over
an amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto

in the event of fareclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, e and interest of Rorrower in wnd 10 insurance policies in force shall pass 1o the porchaser,

8, Occupuncy, Preserywtion, Mainteninee nud Protection of the Property: Borrower's Loan Application; Leascholds.

Rorrower shall occupy, exirbiish, and use the Property as Borrower's principal rexidence within sixty days afier the exeeution
of this Sccurity Instramentanl #'ialt continue to occupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless the Soeretary determines this requirement will cause undue hardship Tor Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control.  Borrower shall notify Tenders of any extenuating
circumstances. Borrower shall not co/mait waste or destroy, damage or substantially change the Propenty or allow the Property
in deteriorate, reasonable wear and tear excepied. Lender may inspect the property i the property 1s vacant or ahandoned or the
loan is in defoult. Lender wany take reasonitite action to protect and preserve such vacant or iibandoned propeity. Borrower shll
also be in default if Borrower, during the loan arphication process, gave malerially false or inaccurate infonmation or statementy
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Noe,
including, but not limited to, tepresentations conceriing Borrower's occupancy of the Property as a principal residence. 1f this
Sccurily Ingirument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
the Property, the leasehold and fee title shall not be merp=it-uniess Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender's Bigits In the Property.  Borrower shall pay «il governmental or
municipal charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time
direwily 1o the entity which is owed the payment. I failure to pay wonld adversely affect Lender's interest in the Property, upon
Lender's request Rorrower shall promptly furnish 1o Lender receipis cvidlencing these prynients.

If Borrower fails to make these payments or the payments requirca by Paragraph 2, or Buls (o perform any other covenants
and agreements contained in this Sccurity Insirument, or there is a legal pioserding that may significantly affect Lender’s riglis
in the Property (such as a proceeding in bankrupicy, for condemnation or yo/esioree laws or regulations), then Lender may do
and pay whatever is necessary to protect the vatue of the Property and Lender’s righis i the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicapidazbt of Borrower and be seeured by this
Security Instrument. These amounts shall bear interest from the date of dishursement,al fiz Note rte, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Propenty. or for conveyance in place of condeinaation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undzr th: Note and this Sceurity
Instrumen:. Lender shail apply such proceeds ta the reduction of the indebtedness under the Note and”this Security Instrument,
first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of priscizal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicn are referred 10 in
Paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pry il outstanding
indebtedness under the Note and this Securily [nstrument shall be paid to the catity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Deht.
() Default, Lender may, except as limited by regulations issucd by the Secretary in the casc of payment defaults, require

immediate puyment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Scewrity lastriment prior to or

on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ol the
Secrctary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or pari of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
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(1) The property is not oceupicd by the purchiser or grinstee as bis or her principal residence, or the purchaser or
grantee does so occupy the Praperty, but his or her credit has not heen approved in accordance with the requirements
of the Secrelary.

(c) No Walver. If circumnstances occur that would permit Lender o reguire immediate payment in full, b Lender dues

not require such payments, Londer docs not wiive its rights with respeet fo subscguent cvenia,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will it Lender's righig
in the case of payment defaults to require immediate payment in full and foreclose it nov paid. This Sceurity Instrument
does not authorize acceleration or fareclasure if not permitied by regulations of the Secretary.

{¢) Mortgage Not Insurcd. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Houslng Act within 60 days from the dale hereof, Lender may, at its option and
noiwithatanding anything in Paragraph 9, require immediate payment in full of all sums secured hy this Seeurity
Instrument. A wrilten stitement of any authorized agent of the Secretary dated subsequent w 60 days fram the daie hereof,

declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof ol such

ineligibility. Notwithstanding the foregoing, this option may not be excreised by Lender wien the uiavaitability of
insurance is solely due to Lender's failure to remit a morigage insurance premium o the seerclary.

10. Reinstutement, Horrower has a right to be reinstaied if Lender has required immediale payment in full because of
Borrower's failure to-pay an amount due under the Note or this Security Instrament. This right applies even afier foreclasure
proceedings are instiuied. Ta reinstate the Security Enstrument, Borrower shall tender in o Jump sum all amoutits required)

anl current including, to the extent they are obligations of Borrower uader this Sceusity Insirument,

bring Borrower’s acce )
foreclosure cosis and rexson.able and customary atlorneys' fees and expenses properly associated with the foreclosare proceeding.
Upon reinstatement by Bor,over, this Security Instrument and the obligations that it sccures shail remain in cflect as if Fender

had not required immediate paymsnt in full, However, Lender in not required 1o permil reinstalement 11 (1) Lender s aceepied
reinstatement after the commencericht of forectosure proceedings within two years immediately preceding the conumencement of
a curreni foreclosure proceeding (i) reinstatement will preclude foreclosure on different grounds in she (uture, or (i)
reinstatement will adversely affect the priority of the Hen cremed by this Sccurity Instrument.

11, Rorrower not Released; Forbesvpnee by Lentder ot u Walver. lxtension of the time of payment or madificition
of amortization of the sums secured by this Security lnstrument granied by {ender to any siccessor in intesest of Horiower shinlf
no operate 10 refeane the Lability of the origingl Berrower or Borrower's successor in interest. Lender shall nov be reguired o
commence procecdings against any succesaor bn-intziest or refuse exiend time for payment or otherwise modify amottization
of the sums secured by thik Security Instrument by teraen of iy demand micle by the originnl Borrawer or Horrower's successony
ininterest. Any forbearance by Lender it exerclsing uny right or remedy shall notbe i waiver ot ot prechude the exereise of any

right or remedy,
§2. Successors and Assigns Bomud; Joknt snd Seveval pdahitl o Co-Signers,  The covenants and agreements ol this

Sccurily Instrument shail hind and benetit the successors aebaseigns of feader and Borrower, subjeet o the provisions of
Paragraph 9(b). Borrower’s cavenants and agreements shall be toint and several,  Any Borrower who co-signs this Sceurity
Inktrument but does not execute the Note: (a) i8 co-signing this Sceurity Instrument only to morngage, grant and convey 1hat
Borrower's interest in the Property under the terms of this Security irstniment; (b) is not personally obligaed to pay the suins
sccured by this Sccurity Instrument: and (c) agrees that Lender and any wiher Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o the terms of this Sccurity Instrnent or the Note withont thal Burrower's consent,

13. Notices. Any notice to Borrower provided for in this Security fnstrunrent chall be given by defivering it or hy mailing
it by first class mail unless applicable law requircs use of znother method. The aotiod shall he directed tor the Froperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender it be given by first class mail ro Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Secority Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this Facagraph.

14, Governing Law; Severabifity, This Security Instrument shatl be governed by (Fuderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient ot the Note which can he
given cffect without the conflicting provision. To this end the provisions of this Security fnstrument atihe note are declared
{o be severable.

15, Bacrower's Copy. Horrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rente, Borrower unconditionally assigns and transfers to Lender all the vents dml revenucs of the
Property. Borrower authorizes Lender or Lender’s agents 1o cobfect the rents and revenues and hereby divects each tenant of the
Property 10 pay the rents (o Lender or Lender's agents, However, prior to Lender's natice to Bogrower of Horrower's breach
of any covenant or agreement in the Sccurny Instrument, Borrower shall collect and receive all rents and revenuey of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as frusice for
benefit of Lender only, to be applied to the sums secured by ihe Security Instrument; (b) Lender shall be entitted to colleet and
receive all of the renls of the Property; and {c) each tenant of the Property shall pay all remts due and unpaid 1o Lender or

Lender’s agent on Lender's written demand to the tenant. .
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall aot he required to enter upon, take controf of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the

JLLINOIS FHA DEED OF TRUST
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Properiy shall terminate when the debt secured by the Securtly Instrament s paid i full,

NON-UNIFORM COVENANTS, Horrower and Lender turther covenant and agree ww lollown:

17. Foreclosure Procedure:  Leader at My option may requlre Immedinte payment in full of alf sums seeared by this
Security Instrament without further demand and may foreclose thls Security Instrument by judicial proceeding, Lender
shalf be entitled to collect al} expenses incurred In pursuing the remedies  provided [n this puragrapds 17, dncluding, bt
not limited to, reasonahie attorneys' fees and cost of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, [.ender shall release this Security Instrumest
without charge 10 Borrower,  Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Propenty.

20. Riders to this Security Instrument. 17 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shadl amend and supplerment
the covenants and agreements of this Security Instrumemt as if the rider(s) were a part of this Security Instrament.

The folﬁowing riders are attached:
Adjustable Rate Rider
FHA ESOCnOM ITIMS RIDER

BY SIGNING BELOY'W. Borrower accepts and ageees (o the terms contained in thin Security Insinnmem and in any rider(s)
executed by Borrower and recesded with it

4
[4 %( A

THRISTIE L BARNRS

EEKIZTLS6

STATE OF ILLINOIS, COOK COUNTY sy

1, the undersigned, a Notary Public in and for said county and state do hereby certify thi
MICHAEL BARNES, ‘
CHRISTIE L BARNES, HUSBAND & WIFE M A'L T

CHEMICAL RESIDENTIAL MUPISAGE CORP
343 THORNALL STREET
EDISON, N& 08837

BOX 251

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and

voluniary act, for the uses and purposes therein set forth. M
Given under my hand and official seal, this 26TH day JUNE, 1995, m,,;r? ':i
P DU
My Commission expires: 9/7/98 ﬂ,;ﬂ’ﬂts ,P‘é‘“ \jvﬂ
! C\P‘ ?'\“‘ \\\'\“° %
Q\;\ v o Q’H‘) o
OV ey Ta® O B !

; 1
: QU L EAY o

IDENTIAL MORT&Aga'ﬁtgmﬁSRA‘fION
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ADJUSTABLE RATE RIDER
THIS ADJUSTAHLE RATE RIDER is made this  26th day of June, 199% , il

in incorporates-into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed
("Security fnstrament”) of the same date given by the undersizid ("Borrower”) to secure Borrower's Note ("Note”)

10
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organized and

existing unae: the lawe of the State of New Jersey.
(the "Lender”) of the satie du'e and covering the property described in the Security Instrument and focated at:

3925 S EUCLID, OTICKNEY, IL 60402
[Properry Addats}

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE1AMITS THE AMOUNT THE BORROWER'S INTEREST RATIE CAN
CHANGE AT ANY ONI TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie cevenants and agreements mikle in die Sccurily lasirnment,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CRANCES

(A} {hange Date

The interest rale may change on the first day of  October, 1996
succeeding yeur. tUhange [aie” means each date un which the interest rife conld clange,

(B) Fhe Intex

Begirning with the first Change Date, the interest rate will be based en w lidox. "Indes” means the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturity o1 one year, as madv available by
the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days hetore the Change
Date. If the Index {as defined above) is no longer available, Lender will use as a new Indexany, index prescribed by
the Sccretary (as defined in Paragraph 7(83)). Lender will give Borrower notice of the new pdug

(€Y Caleutation of Interest Rute Chunges

Before each Change Date, Lender will caleulate a new interest eate by adding a margin of

Two & One-Half

percentage poinis ( 2.500 %) tothe Current Index and rounding the sum to the nearest ane-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Note, this reunded amount

will be the new intcrest rate until the next Change Date.

(D} Limits on Interest Rate Chasges
The interest rate will never incrense of decrease by more than one percentage point (1.0% ) ot any single Change

Date. The interest rate will never be more than five pereentage poinis (5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Notc.

(E) Calculation of Payment Change
If the inierest rate changes on a Change Date, Lender wilt calculate the amount of monthly payment of priicipat

, il on thar day of eich

CESIZUSE

FHA Adjustable Rate Rider
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and interest which would be nccessary to repay the unpaid principal balance in full at the matarity date al the new
interest rate through substantially equal payments. [n making such calculation, Lender will use the unpaid principel
baiance which would be owed on the ("hange Dute if there had been no defaull in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and inlercst.

(K} Notice of Changes
Lender. will give notice to Borrower of any change in the interest rate and monthly payment anount. The notice

must be given o least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Cliange Date, (iii) the old imerest rate, (iv) the new interest rate, (v) the sew menthly payment amount,
{vi) the Current Inasx and the date it was published, (vii) the method of caleulating the change in monthly payment
amount, and (viityany nther information which may be required by faw from time to time.

(G;) Effectivee’aic of Changes

A new intcrest rate salculated in accordance with Paragraphs 5(C) and 5(1) of this Nete will become eftective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first paynent date
which occurs al least 25 days ~ficr Lender has given Borrower the notice of changes required by Paragraph 5(1) of this
Note. Borrower shall have no obligation (o pay any increase in the monthly payment amouni caleulated in aceordince
with Paragraph S(E) of this Note i zay payment date occurring less than 25 days afler Lender has given the required
notice. 11 the monthly payment amoun: calewdated in accordunce with Paragraph S of 1his Note deercased, but
Lender failed to give timely notice of the decrease and Borrower mikde any monthly payment ameunts exeeeding the
payment amount which should have been stated in a timely notice, then Borrower has the option to either () demand
the return 1o Borrower of any excess payment. with interest thereon at the Note rate (a rate cqual to the interest rate
which shoutd have becn stated in a timely notice) 22-(ii) request that any excess payment, with interest thercon at the
Note rate, be applicd as payment of principal. Lendes's obligation to return any ¢xcess payment with inicrest on
demand is not assignable even if this Notc is otherwiss assligned before the demand for return is made,

BY SIGNING BELOW, Borrower accepls and agrees lo thy, u-rms/nnd covenants contained in this Adjustable Rate
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FHA ESCROW ITEMS RIDER

THIS FHA EFCROW RIDER is made this 26t h day of JUNI 1195
4nd 3 incorporated 1nto and shal) be deemed to amend and supplement the Mongage, Deed
of Trust or Secunity Deed (the “Sccunty Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Note 10 Chezusal Residentit) Monigage Corporation, 3 corporation ofganized and etisiing
under the {aw of Mew Jersey (the “lenaer®) of the same date, and covenag the property descnbed in the Security

Instrurpent.
UNIFORM COVENANTS. Anicte 24 icreby deleted in 11s entirety and replaced with the following

1. Monthly Payment of Taxes, Insurance, apZ Other Charges. Borrower shall include wn each monthly
paymea:, together with the principal and wierest a3 sei forta in the Note and any late charges, & sum for (A} (ases
and special assessments levied or to be Jevied agaunst the {Tojeqty, (b) leasebold payments or ground reats on the
Property, and (¢) premuums for insurance required under Parigriph 4. [n any year in whick the Lender must pay
& morigage insurance premum (o the Secretary of Housing and Ur.s~ Development (*Secrewary®), or in any year
in which such premium would bave been required if Leader stil: beld the Security {nstrument. each monthly
payment shall also include either: (i) a sum for the anoual MOMgAge insurdr.c premium 1o be paid by Lender to the
Secrewary, or (i) a monthiy charge mstead of a motgage wswance premivm if dis Secunty [nsirument s held by
the Secretary, in & reasonable amount (o be deternuned by the Secretary. Eycept for the monthly charge by the
Secretacy, these iiems are calied *Escrow ltems” and the sums pad to Lender ars c2lied "Escrow Funds®

Lender may, at any ume, collect and hoid aroounts for Eacrow liems 10 an ag grewate amoust not 10 exceed
the maxiumum amount that may be required for Borrower's escrow accoun! under (b Real Estate Scutlement
Procedures Act of 1974, 12 U.5.C. § 2601 g1 3¢Q. and implementing regulations, 24 CFR Fart 1500, as they may
be amended from time to time {*RESPA®), except that the cushion or reserve permitted by RESTA iar unanticipated
disbursements or disbursements before the Borrower's payments are available i the account may rat be based on
amounts dug for the mofgage 1nfurance prenmsum.

If the amounts held by Lender for Escrow ltems eaceed the amounis permitted o be held av ‘RESPA,
Lender shall deal with the excess funds as required by RESPA . {f the umouats of funds held by Lender at any time
are oot sufficient to pay the Escrow liems when due, Lender may nolfy the Borrower and require Borrower 1o
make up the shortage or deficiency as permutied by RESPA.

FHA ESCROW TTEMS RIDER
C.7330.LT 395
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The Escrow Funds are pledged as addinonal secunty for all sums secured by ttus Security {nstrument {f
Borrower tenders to Lender the full payment of all such sums. Borrower s account shall be crediied with the balance

G I SNSEAL)

Borrower

{SEAL)
porrov'er

(SEAL]
Borrower

(SEAL)
Borrower

FHA ESCROW (TEMS RIDER
C-130.LT 395

remaining tor alf inscaliment items (a), (b) and (¢) and any mortgage insurance premium instaliment that Lender has
not become obligaied to pay to the Secretary, and Lender shall prompdy refund any excess lunds 1o Borrower

[mmediately prior to 8 torcclosure saje of the Property or us &cquisiion by Lender, Borrower's account shall be
credited with any balance remasning for all instaliments for nems (a), (b) and (c).

BY S:GNING BELOW, Borrower accepts and agrees o the terma and covenants contained in this Escrow
ltems Riders.

447/2/ L L (SEAL)

CHRISTIE 1. BARNES

Borrower

(SEAL)

Borrower

(SEAL)

Borrower

(SEAL)

Borrower
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