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FHA MORTGAGE

FHA CASE NOQ.

13)-7918098

_____ This Mortgage (“Security inutrument”) is given on JUNE 23, 19495
The Mongagor is 1S5 DIAZ, BELEN-AFAHANDEZ DIAZ, WUSBAND AND WIFE AND EUGENIO FLORES. MARRIED TO VENTURA i il /
: VALDEZ
/whuseaddrcssis 11221 OIVERSEY, LEYDEN TOWNSHIP.IL 60164

("Borrower*). This Sccurity Instrument is given to MID AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OQF [LLINOIS, and whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILEANG'S 60443, ("Lendes™),
Borrower owes Lender the principal sum of ONE HUNDRED ScVEN THOUSAND ONE HUMDRED FIFTY DOLLARS
Dollars (U.S.$ 107.150.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Tnatrument ("Note”), which
pravides for monthly payments, with the full debt, if not paid enrlier, due and {ayatle ou July 1. 2025

. This Security Instrument secures to |.ender: (8) the repaymentof-the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment ot b other sums, will:
interest, advanced under paragraph 6 to protect the security of this Security Instrument, and fo) the performance
of Borrower's covenants and agreements under this Seeurity Instrument and the Note. For thiz-purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described propeny located in

COnk County, inois:

THE WLST 60 FEET OF THE EAST 350 FEET OF THE NORTH 202 FEET OF THE SOUTH [AST

1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12, FEAST OF THE THIRD PRINCIPAL
, MERIDIAN, IN COOK COUNTY, 1LLINGIS.
< PIN # 12-30-401-012

BGX 333-CTI

FHA ILLINOIS MORTOAGE PORM  Farm 6595 (ROO% Foge l 8

STATE OF ILLINGI3 56{

MID-AMERICA MORTGAGE CORORATION S’:; ‘121855
21141 8. GOYERNORS HIGHWAY, SUTTE 300
3 MATTESON, ILLINOIS 60443
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which has the addreys of Lhezl BIVEROLY - . o LLYQLN TOWES Y
{Streer) : (Ciiy)
Nlinois 60164 ("lroperty Address®);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall alse be covered by this Sceurity
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiuly seized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of
record. Borrower warrants and will defend generally the title to the Property against all claims and dennds,
subject to eny encumbrances of record.

1. Payment of principal, fnterest and histe Charge,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late chargen due

undor the Note.

2. Monthly Paypzents of ‘Taxes, Insoirance sod Othes Charges.
Rorrower shall incluce i zach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum-or.a) taxes and specinl assessmenis levied or to be levied against the Property, (h)
leaschold payments or groun.cents on the Propesty, and (¢) premiuma for insurance required by paragraph 4. In
ay year in which the Lender vauei pay 0 mortgage insurance prentum to the Secretury of Housing and Urban
Development (*Secretary®), or in £oy-year in which auch premium would hive been sequired if Lender still held the
Sccurity Instrument, each monthly pay:iont shall also incfudc cither: {I) a sum for the annual mortgage nsyrance
premium to be paid by {.ender to the Secietary, or (i) 4 monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretaryin a reasonable amount 10 be determined by the Secretary. Excepl
for the monthly charge by the Secrctary, thess iteins are called "Escrow [tems” and the sums paid to Lender are

called "liscrow Funds,”

Lender may, at any time, collect and hold amounis for-Escrow Items in an oggregate amount not Lo exceed the
maximum amount that may be required for Borrower's excrov-account under the Real [istate Setttement Procedures
Aclof 1974, 12 U.S.C. & 2001 ct seq. and implementing rcgulicions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™Y, except that the cushion or reservs permitted by RESFA for unanticipated dishursements
or disbursements before the Borrower's payments are available tithe sccount may not be based on amowunts due for

the mortgage insurance premiu,

ir the amounts held by Lender for Escrow liems exceed the amounts pepniiied to be held by RESPA, Lender shall
deal with the excess Tunds as required by RESPA. 1f the amouzts of funds held By Lender af any titoe are not
sufficlent to pay the Escrow liems when due, Lender may notlly the Borrower ind sequire Borrower o make up the
shortage or deficiency aa permilted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seceiiy Fastrument. It Berrower
tenders to Lender the full payment of afl such sums, Borrower's account shall be credited witlitine balance remaining
for all instaliment items (a), (b}, and {¢) and any mortgage insurance premium installment thaendss has ne
become obligated to pay te the Secretary, and [ender shall promptly refund any excess funds to Borroteer.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoups 5%l be
credited with any balance remaining for ail installments for items (a), (b), and (¢).

3. Application of Payments,
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance

premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, 1o interest due under the Nole,

FOURTH, to amortization of the principal of the Noie;

FIFTH, io lste charges due under the Note.

Fage2of 6
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4. Fire, Flood st (Other Hazard Insurnee,
Borrower shaltl insurc afl improvements on the Property, whether now in exlstence or subsequently crected, against any
hazards. casualties, and contingencics, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Sceretary,
Ail insurance shall be carried with companies appraved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give {.ender immediate notice by mail. Lender may make prool of Joss il not niade
promptly by Botrower, Liach Insyrance company concerned is hereby authorized and direcied te make payment for
such faxs directly to Lender, instead of to Borrower and 1o Lender jointly. Al or any part of the insurance proceeds
may be applicd by Lender, af its option, cither (a) tu the reduction of the indebtedness under the Note and this Seeurity
Instrument, first 10 any delinquent amounts applied in the order in Paragraph 3, and then to prepryment of puneipal, or
() to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
cxtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymenis. Any excess insurance proceeds over &t amaou requiced 1o pay all outstanding indebledness under
the Note and this Seeurlty Instrument shall be paid 1o the entity legully entitled theteto,

In the event of foicc'osure of this Sccurily Instrument or other transfer of title to the Properly that extinguishes the
indchtedness, all rignt -<itle and interest of Borrower in and (o insurance policies in force shall pass to the purchaser, |

§5. Preservation and Maiateuance of the Peoperty, Leaschulds,
Burrower shall nat comimit wasez’or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and réar excepted., Lender may inspect the property il the property is vacant or
abandoned or the loan is in default -Zender may take reasonable action to protect and preserve such vacant or
ahandoned propenty. If this Security [ardrument is on a feagehofd, Burrower shall comply with the provisions of the
lease. 1f Borrower acquires fec title to tic roperty, the [caschold and fee title shall not be merged unless Lender

agrees 1o the merger in writing.

6. Charges to Bovrower and Brotection of Lendse's Rights in the Property.
Bortower shall pay all governmental or municipal carges; fines and impositions that are not incladed in Patagraph 2.
Borrower shall pay thesc obligations on time directly te'v'ic entity which is owed the payment. £ failure to pay would - ¢
adversely affect 1ender's fnterest in the Property, upon Lendar s requeat Burrower shall prompily Turnish 1o 1ender o
reccipty evidencing these pryments. N
If Botrower fails tov make these payments ar thie paymettty requiscehy Pazagraph 2, or fails to perlorm any other )
covenants and agreements contained in this Security Instrument, o thére is a legal proceeding tat may significantly b

affect lender’s rights in the Property (such a8 p proceeding in bankrupiey, far condemnation or to enforee laws or T
regulations), then Lender may do and pay whatever Is necessary to protect Uit value of the Property and Lender's &
rights in the Property, including payment of taxes, hazard insurance and wner it=ns mentioned in Paragriph 2. N

Any amounts dishursed by 1.ender under this Paragraph shall become an addivionaldebt of Borrower and be secned
by this Security Instrument. ‘These amounts shall bear interest [rom the date of distizgnent, at the Nate rate, amd al
thic option of Lender, shall be immediatcly duc and payable,

7. Condemnation,
The proceeds of any award or claim {or damages, direct or consequential, in connection with any Zondemnation or
other 1aking of any part of the Property, or for canveyance in place of condemnation, are hereby azsigosd and shall be
paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note and tis
Sccurity Instrument. Lender shal) apply such proceeds 1o the reduction of the indebtedness under the Neieiind this
Security Instrument, first to any delinguent amounts applicd in the order provided in Paragraph 3, and theyets
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred (o in Paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount requited to pay all outstanding indebredness under the Note and this Securily [nstrument

shall shall be paid to the entity legally entitled thereio,

8. Fees.
Lender may collect fees and charges authorized by the Secretury,

4, Grounds for Aceeferation ol Debt,

(u} Defauit,
Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
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(1) Barrawer defuadin by falllng, far o perlod of dirty day, & perfsrm ;Imy iy nblsgmism\s’unmninmi in thix
Securlty Insirutnent,

() Sale Without Credit Approval,
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate pay ment
in full of all the sums secured by this Security [nstrument if:

(i) All of part of the Property is atherwise transferred (other than by devise or descent) by the Borrowes, il

(ii) The Property is not occupicd by the purchaser or grantee 8s his or her primary residence, or the purchasee
ar grantec does 8o occupy the property but his or her credit haa not been approved in accordance with the

requitements of the Sceretary,

{¢) Na Walver.
If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does not require
such |ayments, Leader does not waive ils rights with respect to subsequent events,

{d) Rigulations of HUM Sxcretary,
In many circumnstances regutasions issucd by the Secretary will limit Lender’s rights, m the case of paynient
defaulis, to require immediase nayment in (ull and foreciose if not paid. This Security Instrument docs nol anthorize

acceleration or foreclosure i not permitted by regulations of he Sccretary,

10. Relnstatement,

Borrower has a right (o be reinstated if Lender s rguired immedinte payment in full because of Borrowers’s fatiure
to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure proceedings
arc instituted, To reinstate the Security Instrument, Bedrawer shall tender in a lump sum all amounts reguired to bring
Borrower’s accoun current including, ta the extent they are surigations of Bogrower undes this Secunty Insirament,
foreclosure costs and reasonable and cusiomary attorney’s fues and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrower, this Seeurily Instrument and the obligiiions that it seeures
shall rerain in effect as if Lender had not required immediate payiers in full  However, lender is not required to
permil reinstatement if: (i) Lender has accepted reinsiatement after the coimencement of foreclosure proceedings
within two years immediately preceeding the comsmencement of & current foreclosure proceeding, (i) reinstatement
will preclude foreclosure on different grounds in the future, or (iii) reinsiacment-will adversely affect the priority of the

lien created by this Security Instrument.

i1. Borrower Not Released; Forbearanee By Lender Not g Walver,
Exiension of the time of payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the liavivity of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedings sigainst any
Sutccessor in interest or refuse to extend time for payment or otherwise modify amortization of the suine sezured by
this Security Instruinent by reason of any demand made by the original Borrower or Borrower's siccessors in iterest.
Any forbearance by lender in excrcising any right or remedy shall not be a waiver of or preclude he excrtise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Several Linhility; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

l.ender and Borrower, subject 10 the provisions of paragraph 9.b. Borrower’s covenanis and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not exceute the Note: (4) is co-signing this

Security Instrument only to mortgage, grant and convey that Borrower's inlerest in the Propesty undes the terms of this
Security Instrument; (b) is not personally obligated to pay the sums securcd by this Sccurity Instrument; and {c) agrees

that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accomniodations with regard

to the term of this Security Instrument or the Nole without that Borrower's consent.

13. Nutices.

Any notice to Borrower provided for in this Sceurity instrument shall be given by delivering it or by mailing it by first
class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Barrawer, Any notice provided for in
this Security inscrument shall be decmed to have been given to Borrower or Lender when given as pravided in this

paragraph.
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14, Governing Law; Severability ;
This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note contticts with applicable taw,
such conflict shali not affect other provisions of this Security Instrument and the Note are declared to be severable,

5. Borrower's Copy.
Borrower shall be given one conformed capy of this Security lnstrument.

16. Assigntient of Rents,
Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower

authorizes Lender or Lender’s agents fo collect the rents and revemites and hereby dircers cach tenam o the Property

to pay the rents to Lender or Lender’s agents. However, prior (o Lender’s notice to Borrower of Borrower's breich of
sny covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, ‘This assignment of rems constitutes an absolute

axsignment and not an assignment for additional security only.

If Lender gives uotice of breach to Borrower: (a) all rents received by Borrower shall be hekd by Borrower as trustee
for henefit of Lender esity, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (¢) each tennt of the Property shall pay all rents due atl
unpald to Lender or [encer's.ayent on 1 ender’s written demand to the tenant.

Borrower has not executed anv prior assignment of the rents and his not and will not perform any act that would
prevent Lendsr from excrcising its “igits under this paragraph 16,

Lender shal! not be required to enter upes, take control of or maintain the Property before or piter giving notice ol
breach to Borrower. However, Lender or a jusicially appointed recelver may do so at any time there is a breach. Any
application of rents shatl not cure or waive an: detault or invalldite any other right or remedy of Lender, This
assignment of rents of the Property shall terminats waen the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

If Lender requics immediate paywiers in full under paragraph 9, Lender may foreclose
this Sceurity Instrunient by judicias roceeding, and any remedices provided in this
paragraph 17, including, but not limiiee 1o, reasonable attorneys” feed and costs of tite
evidence.

Upon payment of all sums sccured by this Security Instrument, Letider shall release this Sceurity
Instrument without charge to Borrowcr. Borrower shall pay any recordation costs.

17. Foreclosure Procedure.

18. Release.

19, Waiver of Homestead. Barrower waives all right of homestend exemption in the Freperty,

Borrower agrees that should this Security Instrument and the note secured thereby not be cligible fec fnsurance under
the National Housing Act within NINETY DAYS from the date hercof, Lender may, at its oplion.and patwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Seenrity Instruzaerni. A wrillen
statement of any authorized agent of the Secretary dased subsequent to NINETY DAYS from the date herzof, dleclining
to insure this Security Instrumeni and the note secured thereby, shall be deemed conclusive proof of such inelizivility.
Nothwithstanding the forcgoing, this option may not be exercised by Lender when the unavailabilily of insurice is
solely duc to Lender’s failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenanis of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security [nstrument.

[Check applicable box(es)].
D Condominiunm Rider E!-] Adjustable Rate Rider D Growing quity Rider

(") Planned Unit Development Rider ) Graduated Payment Rider ) Other FHA Duc-On-Sule Rider
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BY SIGNING BELOW, Borrower accepis and agroes 10 the ieoms contained in this Sceurlty Tnstrument and in any

rider(s) exceuted by Borrower ind recorded with it,

Witness:

—— e . - %ﬂt\ Q_'i B (Scat)
LUIS DIAZ Rorrower

e ) .._,Bc‘,liﬂ Hﬁ!ﬁ.ﬁﬁ%&lﬂu 2ol (seal)
BELEN HERNANDEZ DIAZ Horrower

Eu_:ém& :FJM'H e (Seab)

EUBENID FLORES Borrower

LD g0 LF 2
12 Tiasy [éﬂfr/m df.l_/.d"(scun
VENTURA VALDEZ R& XPLRRES SICNING SOLELY To Berrower
STATE OF ILLINOIS, cook  WATVE JOMERLRAD RIGHTS

I, THE UNDERSIGNED , @ Natary Public in and for said county and state, do hereby certify that

<&
Luis Diaz. Belen Hernandez Diaz, HUSBAND ANU LIT¥ and Eugenio Flares, » personally known Ufle
MARRIED TO VENTURA TLORES -
[V
(o be the same person(s) whose name(s)  ARE  subscribed 1o the foregoing instrument, appeared belare me unE;
%
day in person, and acknowledged that  THEY  gigned and deliverad the said instrument as THEIR A

frec and voluntary act, for the uses and purposcs therein get forth,

Given under my hand and official seal, this 23R0 dayof JUNE , 1995

T T A

Notliry Pubjic

My Commission expires:

- - ety
*OFFICIAL SEAL”
Cynthia M. Lozano '
Notaty Public, State of Im_m.ga
My Commission Eapires A/4/9

e

o~ -’wMi

This instrument was prepared by:

Toni Shaw
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matieson, 1L 60443

Foge 8476
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I3IA Case No. 131-746380098

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER [s madethis  23rd devol June
1995 , and {s incorporated into and shal) be deemed to amend and supplement the Morigage,

Deed of Trust or Security Deed (" Security Instrument™) of the same date given hy the undersigned
("Borrower”) 1o secure Borrower’s Note ("Note®) to MID-AMERICA MORTGAGE CORPORATION

(the "Lender™ of the same date and covering the property described in the Security Instrument and
located at:

[1722y-Diversey, Leyden Township,lL 60164
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATIEE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n aduition 10 the covenanis and agreemenis made it the Security
Instrument, Borrower and Lender furthes covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute
The interest rate may change on the first dayof  Gctober 1996
that day of each succeeding year, “Change Date" means c2cn ilate on which the inlerest rate

could change.

and un

(B) The ludex

Beginning with the first Change Date, the interest rate will be basca on an-tndex, "Index” means
the weekly average yield on United States Treasury Sccuritles adjusted to & constant maturity of
onc year, as made available by the Federal Reserve Board, "Current Index” izavz the most recent
Index figure available 30 days before the Change Date, f the Index (as defined above) is wo Jonger
availabie, Lender will use as 2 new Index any index prescribed by the Secretary (as draned in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters { 2.750 %)
to the Current Index and rounding the sum to the nearest ane-eighth of one percentage point
(0.125%). Subject to the limits siated in paragraph 5(ID) of this Note, this rounded amount will he
the new interest rate until the next Change Date.
(1)) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mere than one percentage point (1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial intcrest rate staied in paragraph 2 or this Note.

FHA Multistate ARM Rider - 2/91
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() Calewlation of Payment Change

If the Interest rate changes on o Change Date, Lender will ealeulite the amount of manthly
payment of principal and interest which would be necessary (o repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially cqual payments. o making
such calculation, Lender will use the unpaid principal batance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The resull of this calculation will be the amount of the new monthty

payment of principal and interest.

(1) Notice of Changes

Lender wi'i give notice to Borrower of any change in the interest rate and monthly paymen
amount. The nctice must be given at least 25 days belore the new monthly payment amount is
due, and must sét iorth (i) the date of the notice, (ii) the Change Date, (iit) the old interest rate, (iv)
the new interest Jate, {v) the new monthly payment amount, {(vi) the Current Inidex and the date it
was published, (vii)the method of caleulating the change in monthly payment amouni, and {viii)
any other information vizh may be required by law from time to time,

() Effective Pate of Churges

A new tnterest rate calcuiated ip.accordance with paragraphs 5(C) and 5(1) of this Note will
become effective on the Change Late, Borrower shall make a payment in the new monthly amount
beginning on the first payment date which.accurs at least 25 days after Lender has given Borrower
the notice of changes required by paragriph 3(F) of this Note. Borrower shall have no obligation to
pay any increasc in the monthly pryment ainauit calculated in accordance with paragraph Sy of
this Note for any payment date accuring less i 25 days after Lender has given the required
notice. [T the monthly payment amount caleularsd i accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice o' the decrease and Borrower inade any monthly
payment amounts exceeding the payment amount whict should have been stated in i timely
notice, then Borrower has the option to either (i) demand-ibcieturn to Borrower of any excess
payment, with interest thereon at the Nole rate (a rate equaio g interest rate which should have
heen stated in a timely notice), or (if) request that any excess payment, with interest therezon at the
Nole raie, be applicd as payment of principal. Lender's obligmionae ieturn any excess payment
with interest on demand is not assignable even if this Notce is otherwiss sssipned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenantu contained in
this Adjustable Rate Rider.

— -,_,_%ww% — {Scal). :B d én ]'\ Q_‘:ﬂ_.? n V) (3_1___ 0.‘1."".’;4. {8enl)

Lluts Dtas Borrawer Belen Hernandez D 1Hupower
Lugends. lonyy s s
Fugenio Flores Borrawer Lovrower

FHA Multistaie ARM Rider - 2/91 Page 202
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